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Acme Broach Corp. of Ann Arbor, Mich.—Files with 
SEC— 


The company Dec. 2 filed a letter of notification with the SEC for 
40,000 shares ($) par) cummon stock to be offered at $5 a share. 
Underwriter, Dean w. Ticus and Co., Ann Arbor. Proceeds will be 
used to bu.li faciory, pay obligations and for working capital. 


Air Reduction Co., Inc.—Expands Process Engineering 
Activities— 


C. §S. Munson, President, 
the company’. proces cng 
ducing chemica: manu‘actur.ng 
intensiJied p:io,ram ivr the deveiopment of 
and met.ods. 

The newly expanded process engineering group, Mr. Munson said, 
will conceatrate its smmediate activities on ‘“‘the aevelopment and 
applica.iou of new and .myro.ed processes for tae manutacture o£ 
tne companys ex-stng lne of chemical products.’ 

New tiaciu.tes ior tae expanded program are under construction 
at Stemiord, Conn.--V. i166, p. 1781. 


on Dec. 8 announced an expansion of 
necring facilities for the purpose of re- 
and distribution costs, through an 
more econpom.ca] plants 


Alabama Power Co.—Earnings— 

Period End. Occ. 31 1.47—Month-—1446 1947—12 Mos.—-1946 
Gross revenues $2,432,852 $2,973,367 $57,892,383 $22,686,003 
Operating expeon:e 2,046,611 1,268,456 16,522,704 11,872,833 
Prov. ior aepreciaiiw.s 901,050 289,105 3,025,420 3,400, 780 
Amort. of pant acqui.i- 

tion edju_iumen.,. 
General taxes_- 
Fea. mc.me cand 

profits taxe.- 


585,193 
3,100,346 


£85,193 
(3,244,588 


48,766 43,766 


442,279 £80,480 
4,230,765 
$9,381,085 
2,883,746 


4, 106,298 


$7%'5,500 
244,116 


Gross income $293,646 
Int. on liig-vesui cco 22. ,uwSo 
Amort. of debt dirct. 

prem. and capeus 5,004 5,004 
Ov.her deduc.ivn. 11,11 4,721 

$532,598 $5 

105,000 


$427,598 


$9, 810, 079 
2, 28,864 


60,052 
22,227 


70,928 
62,861 





$328,123 
105,000 


$223, 123 


$6,363,550 
1,812,240 


$4,551,310 


, 798,83 
1,260, 000 


$5,538, 837 


Net income 
Divs. on pid. stock 
Balance 
—V. 166, p. 


All American Aviation, Inc.—President Acquires Ad- 
ditional Stock— 

It is announced that Robert M. Love, President, became the largest 
stockholder of this company recently, when he acquired 86,345 shares 
ef the corporation’s common stock from A. Felix du Pont, Sr., of 
Wilmington, De!. 

This amvunt. added to previous holdings, gives Mr. Love ownership 
of over 17% of Ajl Amevican Aviation, outstanding common stock. 

A recent survey revealed that officers and employees cf All American 
hold over 2.‘% or the stock of the company.—V. 166, p. 1145. 


1577. 


Aluminium Litd.—New President— 
Nathanael V. Divis has been named President and a director to 
succeed Edward K. Davis, resigned. 


Sheet Mill of Mexican Affiliate in Operation— 

It is announced that the first aluminum sheet ever rolled with 
modern equipinent in the Republic of Mexico is now coming off a 
newly completed sheet mill near Mexico City. The sheet is fabricated 
from Canadian ingot produced at Arvida, Quebec, Canada. 

The aluminum is the product of a new rolling mill, under construc- 
tion two years by Aluminio Industrial Mexicano, S. A., a Mexican- 
controlled company in which Aiuminium Ltd. has an important inter- 
est. Charies G. Seilert, Sr., of Mexico City is President of the new 
fabricating compeny. 

In addition to the sheet mill, and a foil mill now nearing compietion, 
plans cai] for an aluminum paste plant, to be ready ior operation 
some time in 1948. The present annus] capacity of the sheet, foil and 
paste plants is set at approximately 3,600,000 pounds. 

Aluminio Industrial Mexicano; 8. A., in addition to its manufacturing 
activities, acts as a sub-di‘tributor in the Republic of Mexico for 
Aluminum Import Corp. of New York City, distributor in the Western 
Hemisphere for ali of the products cf the Aluminum Co. of Canada, 
Ltd., and other manufacturing units in the Aluminium Ltd. group of 
companies.---¥. 165, p. 2406. 


Aluminum Industries, Inc.—Stock Dividend Ruling— 

The New york Curb Excnange on Dec. & announced that the common 
shares of this corporation would, on Dec. 17, instead of Dec. 12, 
the previous'y established date, be quoted ex the distribution of 
one additiona] share of common stock for each snare of common stock 
held. The company had announced that this distribution would be 
made Dec. 15 ‘not Dec. 10) to holders of common stock of record 
Nov. 24, 1947.—V. 166, p. 2093. 


American Airlines, Inc.—Seeks Fare Increase— 

The company on Dec. 3 requested permission of the Civil Aeronautics 
Board to increase passerger fares 10%, effective Dec. 12. Ten other 
trunk-line airlines have filed similar requests for fare increases with 
the Board.—V. 166, p. 2093. 
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American Brake Shoe Co.—New Vice-President— 

N. George Belbury has been appointed Vice-President of the com- 
pany’s Engineered Castings Division, and Harry C. Platt has been 
named Works Manager, according to Wm. T. Kelly, Jr., Division Presi- 
dent. Mr. Belbury was formerly Sales Manager and Mr, Platt was 
Division Metallurgist. 


Two New Foundries Opened— 

This company’s two new non-ferrous foundries recently completed 
at Niles, Oh'o, and Meadville, Pa., were opened Dec. 8 aud 9, re- 
spectively, according to an announcement. 

Thomas W. Pettus, President of the company’s National Bearing 
Division, announced that the new Meadville plant, replacing an older 
plant of the Division formerly located there, w.ll produce bronze 
bearings and castmm,.. I. wi.) specialize in copper, biaos and bronze 
for railroads, steel m lls, and many other industries, and in prec.sion 
machine b:arings for d.esel engines and other high-speed and heavy 
cuty service. . 

The Meadville plant consists of a main foundry building, a two- 
story modern ojfice building and a separate unit housing a heating 
p.iant. The main foundry has a total of 185,000 square feet of floor 
space. 

The new foundry at Niles, Ohio, will manufacture ra‘lroad journal 
bearings. It consists of a toundry and mach.ne saop aid is a one- 
story T-.haped structure having 35,000 square feet of floor space. 

Besides the new plants mentioned above, the National Bearing 
Division operates five other plants located in the following c:ties: 
Caica,o, li..; Jersey City, w. J.; Sv. Lueuis, wlo.; du. Pads, tv.uia., aiid 
Portsmouth, Va. 

The Meadviile and Niles plants are two of six new plants which the 
company has constructed under its 15,000,000 plaut modern.zat.ou 
and expansion prozgram.—V. 166, p. 1677. 


American Cable & Radio Corp.—Mackay in Germany 


The establishment of a new, direct, high-speed radiotelegragh circuit 
between the United States and the four occupied zones (United Staes, 
British, French and Ru:zsian) in Gerinany vy the Mackay Raaio «& 
Telegraph Co., an operating sub-idiary of the American Cable & Radio 
Corp., Was announced on Dec. 1. The German end of the circuit, wiil 
now be operated by the Deutsche Post from Frankfort connecting with 
the Mackay Radio & Telegraph station in New York. 


New Secretary of Unit— 

Dudley M. Day has been elected Secretary of All America Cables & 
Radio, Inc., an operating subsidiary. Mr. Day, who is Assistant Sec- 
retary of the International Telephone & Telegraph Corp., with which 
American Cable & Radio Corp. is affiliated, joined the I. T. & T. 
System in 1943.—V. 166, pv. 1469. 
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American Car & Foundry Co-—New Official— 


Jerry M. Gruitch has beén appointed Director of Research and De- 
velopment as of Dec. 1, 1947. Prior to joining tais company, he was 
V.ce-Fresident in charge of Engineering and a member of the board 
of directors of O. A. Sutton Corp., W:chita, Kansas.—V. 166, p. 2093. 


American Cladmetals Co. — Tests New Assembling 
Machine— 


Tests on its recently delivered cladmetal assembling machine have 
been completed by this company, it was announced on Dec. 8 by 
Joseph Kinney, Jr., President. The machine will be installed, along 
with rolling mills of the company, in the plant acquired at Carnegie, 
Fa., wich w.ll be the first aesigned excius.vely :or tae production 
of cladmetals. 

The new machine will be used in the Kinney process of bonding 
together metals in order to clad them one on the other. It will 
handle assemblies for rolling into finished clad sheets, plates and 
str.ps us ng various metals in comb:nation. 

The company kas received orders for pilot leis of stainless clad 
copper and operation of its cladmetal assepibilng machine to handle 
them has been started.—V, 166, p. 1989. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Period End. Sept.30—  1947—Month—1s46 1.47—12 Mos.—1946 
8 $ $ $ 


SUBSID. CONSOL.— 
Operating revenues __. 
Operation __. 
Maintenance 
Depreciation 
Federal income taxes___ 
Fed. excess profits tax- 
Other taxes 


10,875,630 
4,605 275 
853,501 
1,102,956 
1,052,721 


8.796,653 118,932,033 101,284,652 
3,291,563 47,493, 34,970,989 
7,965,954 


9,395,574 
11,955,864 


12,001,314 
11,922314 10,307,407 
251,276 


958,179 755,306 10,151,527  8,727.263 





2,302,997 
72,611 


2,170,634 
30,568 


27,338,296 
410,563 


27,105,100 
395,558 


Operating income ___ 
Qther income ___...__- 





2,375,608 
568,652 


2,201,202 
500,511 


27,743,860 
6,327,015 


27,500,657 
6,080,925 


189,802 


290,253 
470,195 
2,323,375 
2,833,933 


Gross income 
Interest on funded debt 
Special charges for debt 

retired __ : 
Amort. of electric plant 

acquisit'on adjustment 
Other interest & dedrct. 
Reservation of net inc. 
D.vs. on pfd. stocks___ 


24.937 
32,295 32,937 
236,161 236,161 





Balance earned from 
commen stocks __. 
Divs. on commen stocks 


1,513,563 
30,000 


1,406,655 
544,509 


15,312,174 
11,849,884 





Undistributed net in- 
come of subs. cons. 


AMERICAN GAS AND 
ELECTRIC Co.— 
Undistributed net income 
of sub. (as sbove) 
Income of American Gas 
and E.ectric Co.: 
From subs, consol, 
From Atlantic City 
Electric Co. __. 
From the Scranton 
Electric Co. : 
Other income oF 


1,485,563 862,147 4,500,900 3,462,290 


1,482,563 1,094,686 4,599,292 3,951,488 


97,322 14,159,957 


1,120,293 


12,666,655 
1,322,500 


761,863 
41,464 


190,991 


1,658 


1,773,534 
79,846 


24,927 





1,709,208 
30,105 


Total income Pe Pi 
Gen. taxes & exps., net 
Interest and miscell. de- 

Gections 26. osu. 
Federal income taxes_ 
D:vs. on pfd. stock____-_ 


19,904,469 
466,338 


523,960 
797,533 
720,209 


18,743,969 
328,743 


755,236 
753,639 
1,477,559 


44,458 
11,220 
60,017 


48,091 
24.513 
60,017 





Balance earned for 
common stock 
—V. 166, pp. 1573, 


American Hair & Felt Co.—To Redeem Stock— 


The company has called for redemption on Jan. 1, 1948, all of the 
issued and outstanding first preferred stock, at par ($100) and accrued 
dividends, amounting to $1.50 a share. Payment will be made at the 
office of M. A. Kemper, Secretary of the company, 222 North Bank 
Drive, Chicago, Ill.—V. 166, p. 2093. 


1,577,992 1,546,481 17,396,429 15,428,792 


1469. 


American Houses, Inc., N. Y. oe a 
Ten Months Ended Oct. 31— 

94,000,285 $3,48nbee 

John C. Taylor, Jr., President, reported unfilled orders at Oct. 31, 
1947 amounted to $1, 632,500. 
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American Insurance Co.—Capital Stock Offered—-The 
stockholders are being offered a new issue of 662,504 
shares ($2.50 par) capital stock at $13 per share, on the 
basis of one new share for each two shares owned at the 
close of business on Dec. 1. The First Boston Corp. 
heads a nationwide group of investment banking firms 
which is underwriting the offering to stockholders. The 
subscription period expires at 3 p.m. on Dec. 22. 


In order to exercise their subscription rights, holders of warrants 
anust deliver or mail their warrants. accompanied by cash or certified 
or bank cashier's check payable to the order of one of the following 
warrant agents, in an amount equal to the full purchase price for 
the shares to be purchased, so as to be received at or before 3 p.m 
(EST). noon (PST) on Dec. 22, 1947, at the office of such warrant 
agent: Fidelity Union Trust Co., 755 Broad Strect, Newark 1, N. J 
Wells Fargo Bank & Union Trust Co., Market Street at Montgomery, 
San Francisco 20, Calif. 

PURPOSE—To provide the American Insurance Group with addi- 
tional capital funds. The volume of insurance written by the Group 
has increased sharply in recent years. This rapid growth has made 
it advisable to obtain additional capital funds in order that the 
Group may continue to maintain its relative position in the expanding 
fire and casualty insurance fields. ' 

The net proceeds (approximately $8,312,175) will be added initially 
to the ccmpany’s general funds. Of the net proceeds, $2.50 per share, 
aggregating $1,656,260, will be allocated to the company’s capita] stock 
account and the balance to surplus. 

It is presently intended that all or substantially all of the net pro- 
ceeds will be invested in securities by the company directly or through 
one or more subsidiaries to whom a portion of such funds will be con- 
tributed. It is contemplated that between $1,500,000 and $2,000,000 
thereof will be contributed to the casualty company. 

During the last 10 years the ratio of the consolidated capital and 
surplus as of the year-end to consolidatd net premiums written during 
the year ranged from a high of 78.2% in 1938 to a low of 46.5% in 
1946 and this ratio continued to decline during 1947. An offsetting 
influence was introduced by the ceding, effective Sept. 30, 1947, ot 
reinsurance with respect to which unearned premium reserves of 
approximately $5,500,000 were being maintained, which transact-on 
operated to increase surplus by approximately $2,262,500. The ratio 
of such capital funds as of Sept. 30, 1947, to consolidated net premiums 
written during the 12 months ending Sept. 30, 1947, after giving effect 
to such ceding, was 33.5%, and, aiter giving effect to the net pro- 
ceeds to be received from the present financing, would have been 49.2’. . 


CAPITAL STOCK AND SURPLUS (GIVING EFFECT TO FINANCING) 
Authorized Outstanding 
Capital stock ($2.50 par) 2,000,000 shs. 2,000,000 shs. 
Surplus sdk inaaioke Wanoatasiansde scales oat 21,124,857 
Fidelity Union Trust Co., Newark 1, N. J., is transfer agent, and 
National Newark & Essex Banking Co. of Newark is registrar. 


DIVIDENDS—Company has paid dividends in every year since 1872 
either on its capital stock or on the scrip which was issued to policy- 
holders when the company operated as a mutual company. Com- 
mencing with 1933, the company has paid regular dividends at the 
rate of 50 cents per share annually, plus extra dividends of 10 cents 
per share in the years 1937 through 1945. In the years 1946 and 1947, 
the company paid a regular semi-annual dividend of 25 cents per share 
plus an extra dividend of 10 cents per share on each April 1 and 
Oct. 1, making the aggregate annual dividend of 70 cents per share 
in each of such years. 


UNDERWRITERS—tThe names of the several underwriters and the 
respective percentages of the shares of capital stock offered to, but 
not subscribed for by, the holders of subscription warrants to be pur- 
chased by each are as follows: 

Percentage 

‘The First Boston Corp._- 30% 
William Blair & Co. : 
Shelby Cullom Davis & Co. 
R. 8. Dickton & Co., Inc. 
First of Michigan Corp. 
First Southwest Co.- 
Robert Garrett & Sons 
Glore, Forgan & Co. 
Goldman, Sachs & Co. 
Granbery, Marache & Lord 
Harriman Ripley & Co., Inc. 
A. M. Kidder & Co._.____--- 
W. C. Langley & Co.__- 
Mead, Miller & Co. 
Merrill Lynch, Pierce, Fenner The Wisconsin Co. 

’ 2 | Ra ae ‘ Wurits. Dulles & Co. 


BUSINESS—Company is engaged primarily in the writing of fire, 
motor vehicle, ocean marine, inland marine, hail and allied lines of 
insurance. It conducts business in all the 48 States of the United 
States, the District of Columbia, Hawaii, Puerto Rico, Cuba, Canada 
and various foreign countries. 

The company owns all of the outstanding capital stock of its sub- 
sidiaries except three-fourths of one share (the ownership of which 
is unknown to the company) of the 20,000 shares of capital stock of 
Bankers Indemnity Insurance Co. The other two subsidiaries are: 
Columbia Fire Insurance Co. of Dayton, Ohio, and Dixie Fire Insur- 
ance Co. 

According to published statistics, the company ranked seventh among 
stock fire insurance companies, the company and its fire insurance 
subsidiaries ranked eleventh among stock fire insurance company 
groups and the Group ranked eighteenth among stock fire and casualty 
groups, based upon net premiums written in 1946. 

The following tabulation, taken from the annual statements filed 
by the company and its subsidiaries with state insurance departments, 
sets forth the growth of the admitted assets, the premiums written, 
reinsurance premiums assumed, reinsurance premiums ceded to others, 
aap net premiums written for the past 10 years, all on a consolidated 
asis: 


Percentage 
Merrill, Turben & Co. 1 
Milliken & Pell 
The Milwaukee Co. 
Maynard H. Murch & Co. 
Pacific Co. of California 
Pacific Northwest Co. 
Paine, Webber, Jackson & 

Curtis 

Piper, Jaffray & Hopwood 
E. H. Rollins & Sons Inc. 
F. S. Smithers & Co. 
William R. Staats Co. 
Stern Brothers & Co. 
Whiting, Weeks & Stubbs 


OT CO OF OT OT ee ee ee 
Nee We 


PNY NRP Ue 


Reinsur. 
Prem. Net 
Ceded Premiums 
to Others Written 
$4,175,340 $18,170,411 
3,793,345 18,162,157 
3,445,612 19,119,852 
4,745,041 21,161,288 
5,781,031 24,245,496 
10,087,127 27,934,755 
7,412,775 25,766,067 
8,601,938 31,214,721 


Reinsur. 
Premiums 
Assumed 

$2,499 
3,117,958 
3,280,023 
4,835,558 
6,323,946 
8,771,178 
10,975,434 
12,151,262 


*Total 
Admitted *Premiums 
Assets Written 
$34,486,677 $22,343,252 
35,684,006 18,837,544 
37,019,071 19,285,441 
38,385,628 21,070,771 
41,104,396 23,702,581 
44,594,585 29,250,704 
49,806,230 22,203,408 
57,016,920 27,665,397 
67,642,232 31,312,244 13,089,022 12,376,736 32,024,529 
75,447,353 42,814,018 16,409,900 14,176,017 45,047,900 
*At Sept. 30, 1947, total admitted assets were $82,283,622 and net 
premiums written for the 12 months ended that date were $53,123,729. 
—V. 166, p. 2093. 


American Light & Traction Co.—Rehearing Denied— 


The SEC on Dec. 5 dismissed, on the ground that it was without 
merit, a petition of a group of company stockholders for a rehearing 
on the Commission’s order of Nov. 19 permitting company to sell 
450,000 common shares of the Detroit Edison Co. at competitive bid- 


In its Nov. 19 order the Commission also approved Light and Trac- 
tion’s proposal to purchase 40,000 additional shares ($100 par) common 
ig Kg the Michigan-Wisconsin Pipe Line Co. for $4,000,000.—V. 166, 
p. m 


American Metal Co., Ltd.—To Pay $1 Dividend— 


On Dec. 4, the directors declared a dividend of $1 per share on 
the common stock, payablé Dec. 23 to holders of record Dec. 15. 
Distributions of 25 cents each were made on Jan. 21, March 1. 


June 2, Sept. 2 and Dec. 1 this year In 1946 the company paid 


four quarterly dividends of 25 cents each. 
New Secretary— 


Hans A. Vogelstein has 
—V. 166, p. 2094. 


been elected Secretary of the company 


American Power & Light Co.— Weekly Input— 


For the week ended Dec. 4, 1947, the System inputs of subsidiaries 
of this company amounted to 229,594,000 kwh., an increase of 30,110,000 
kwh., or 15.03% over the corresponding week of 1946.—V. 166 
p. 2305. 


American Water Works & Electric Co-, Ine.—In Proc- 
ess of Liquidation—Earle S. Thompson, President, on 
Nov. 17, in a letter to the common stockholders, said: 


In accordance with its plans filed under the Public Utility Holding 
Company Act of 1935 and approved by the Securities and Exchange 
Commission and the U. S. District Court for the District of Delaware, 
this company has completed the segregation and disposition of its 
waterworks properties. The company has been dissolved arid now is 
in the process of liquidating and winding up its affairs. 

In connection with such liquidation, and pursuant to the plans, 
this company has paid its bank loans in the amount of $10,000,000 
has retired all of its 199,860 shares of outstanding $6 series isi pre- 
ferred stock, and has contributed to the capital or paid-in surp!us 
of its subsidiary, The West Penn Ezectric Co., all shares of stock 
of that company (other than common stock) held by this company. 

The outstanding securities of this company now consist only of 
2,343,105 shares of common stock; its principal asset consists of all 
of the outstanding common stock of The West Penn Electric Co., 
which is to be distributed to the common stockholders of this com- 
pany pursuant to the orders approving the p.ans promptly after the 
Securities and Exchange Commission releases the jurisdiction . which 
it has reserved over the terms and provisions of the distribution. 
The West Penn Electric Co. is a registered holding company and 
controls the e_ectric and other remaining businesses of this company’s 
system.—V. 166, p. 1782. 


Angerman Co--—November Sales Increased 9%— 

Period End. Nov. 30 19847—-Month—-1946 1947—-10 Mos.—194%5 
Sales $612,686 $562.106 $5,830,636 $5,996,895 
—V. 166, p. 1990. 

Apex Smelting Co., Chicago—Files with SEC— 

The company Dec. 1 filed a letter of notification with the SEC for 
11,111 shares ($10 par) common stock to be offered at $27 a share 
without underwriting. Proceeds will be used to purchase certain assets 
from National Smeiting Co—V. 166, p. 257. 


Appalachian Electric Power Co-—Calls Debentures— 


The company has called for redemption and payment on July 1. 
1949, all of the outstanding 6” gold debentures, series A, due July ], 
2024, of Appalachian Power Co., predecessor company, at 110 and 
accrued interest from Jan. 1, 1949 to the redemption date. 

Holders of such debentures may obtain immediate payment at 
the principal amount plus the 10% premium together wiih intere t 
accrued from July 1, 1847 to Jan. 1, 1949. by presenting such 
securities at the Central Hanover Bank & Trust Co., 70 Broadway, 
New York, N. Y.—V. 166, p. 2305. 


Appalachian Power Co.—6% Debentures Called— 
See Appalachian Elec.ric Fower Cu. avove Vv. loz, p. ofv. 


Arkansas Power & Light Co.—Earnings— 

Period End. Sept. 30 1947-—Month—1°46 1947—-12 Mo: 1946 
Operating revenues $1,705,121 $1,403,344 $18,121,068 $13,828,505 
Operating expenses 965,061 854,774 9,449,407 7,923,271 
Federal! taxe 135,055 102,047 ,710,160 Cr10,4231 
Other taxe 120,581 87,014 1,222,414 1,072,881 
Prop. retirement reseiv: 

appropriation 126,854 60,314 1,027,334 1,030,591 

Net oper. revenues 
Rent for lease of pant 


$358,550 $205,195 $4, ,715 $3,812,193 
2 


28,750 ,75 345,001 241,000 
$276,445 $4,266,753 $3,571,193 
1,156 20,80: 99,691 


$329,690 
1,138 


Operating income 
Other income (net) 
$330,938 
104,479 

19,854 


$277,601 $4, 299 $3,670,884 
78,125 992, 937,501 
11,611 ,042 


Gross income 
Interest on mtge. bonds 
Other int. and deducts. 
Int. chgd. to construc- 
tion (Cr) 13,117 11,576 204,004 92,740 


Net income $219,722 $199,441 3,274,974 2, ,081 
Misc. reservations of net 


income 


Balance transferred to 
earned surplus $219,722 $199 441 
Dividends applic. to pfd. stocks for the period 


$3,274,974 2,569.08 
608,609 608,609 
$1,960,472 


Balance 2,666,365 


—V. 166, p. 1470. 


Atlantic Coast Line RR.—Earnings— 


Period End. Oct. 31— 1847—Month—1946 1947-10 Mos.—-1946 
$ $ $ 
9,934,289 105,547,925 103,269,824 
8.884.714 93,832,509 95,006,823 
Cr250,000 8,500,000 4,650,000 
33,365 2,017,144 2,596,207 
1,266,210 1,198,272 
911,798 6,336,420 
1,234,662 2,178,008 
10,764 10,672 
328,131 331,168 


895,765 1,836,168 


$ 
9,942,456 
9,051,372 
600,000 
41,028 


Operating revenues 
Operating expenses 
Taxes ae . 
Equip. & jt. facil. rents 
250,056 
984,604 


1,016,789 
4,333,279 


Net ry. oper. income 
Other income —....- _ .. 
7,534,692 

36,900 
3,381,947 


4,115,845 


5,350,068 
42.052 
3,323,923 


Total income we 
Mise deductions : 
Fixed and conting. chgs. 

Net income 1,984,093 
—V. 166, p. 1782. 


Attantic Mutual Insurance Co.—Officials Promoted— 


Louis R. Burbach and Jeseph H. Smiiey have been appointed Vice- 
Presidents of this company and the Centennial Insurance Co., accord- 
ing to J. Arthur Bogardus, President. Mr. Burbach has been Vice- 
President of Atlantic Mutual Indemnity Co. since its formation in 
i944 and will continue in that post. Mr. Smiley has been Fire Agency 
Menager of the Atlantic Mutual and Centennial Insurance companies 
Since 1946. Harry K. Lubkert has been named Comptroller of all 
three Atlantic companies, 

Mr. Bogardus also has announced five additional appointments in 
the Atlantic Group. Roy Thurnall becomes Cargo Secretary of Atlantic 
Mutual and Centennial; Dale E. Taylor has been appointed Assistant 
Secretary of those two companies and will assist Mr. Thurnal! in 
ocean cargo underwriting; Charles F. Cowley has been named Auto- 
mobile Claims Manager for Atlantic Mutual and Centennial; Warren 
Partridge has been apointed Personne] Officer for all three Atlantic 
companies and will also act as Office Manager, assuming administrative 
supervision of various internal service units: and Geraldine Mascn 
ia named Assistant Secretary of the three companies.—V. 166, 
p. a 


Automatic Products Corp.—Changes Name— 


The New York Curb Exchange on Dec. 5 announced that it has 
received notice that, by amendment to its charter, the name of this 


_— 
corporation has been changed to Automatic Steel Products, Inc. 
Beginning Dec. 5, transactions were recorded on the Exchange under 
the new name V. 165, p. 2662. 


Automatic Steel Products, Inc.—New Name— 
See Automatic Products Corp. above. 


Baltimore & Ohio RR.—Orders Switching Engines— 

The compary has placed orders for sufficient Diewci-eiecr.r: owitch- 
ing engines to compictely equip four more of its terminals with this 
type of power, according to an announcement made on Nov. 24 by 
Roy B. White, President. : 

All of them will be of 1,000 h.p. and they will be allocated to 
Cincinnati, Fittsburgh, Youngstown and Werren, Ohio, at all of which 
pcints there is a heavy industrial operation on the B. & O., requiring 
a concentration of switcuing powe: 

The Electro-Motive Division of General Motors will build 49 of the 
new engines, Baidwin Locomotive Works, 25; Americam Locomotive 
Co., 25, and Fairbanks-Morse & Co., 10. Deliveries are scheduled to 
begin during the third quarter of 1948 and to be completed before 
the close of the year. 

This new order for Diesels will give the B. & O. a total of 203 
Diesel-electric switchers on its entire system, the t2rminals at Balti- 
morc, Chicago, Washington and Philadelphia already being completely 
equipped with them. 


Coal Dock Soon Ready— 

V ritually cempleted aiter 1g months of work, the 
$4,000,000 coal deck at Lora‘n, Ohio, is now being test-operated, 
and will be ready for general service at the opening of i942 
shipp ng season on tne Great Lakes, it was announced on Dec. 8.— 
V. 166, p. 2306 


company’s new 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 

Period End. Sept. 30 1847—Month—1°46 1947—-9 Mos.— 1946 
Operating revenues $1,858,235: $1,954,626 $17,0 8,855 $18,030,016 
Operating expenses 1,560,966 1,447,287 14,375,198 13,224 222 
Taxes 181,597 214,0-3 1,677,932 2,391,696 
$115,789 $293,156 $1,045,725 $2,414,097 

5,489 5,561 43,815 55,999 


Operating income 
Non-oper. income 
$298,717 $1,089,540 $2,470,096 

1,660 27,714 25,711 

50,592 466,238 483,024 

97,000 > 485,000 


$143,464 $595,588 $1,476,360 


$121,278 
7,510 
51,594 


Gross income 
Fixed charges 
Int. on serie 
Prov. fo 


A deb 
contingencies 
Net income $52,174 
V. 166, p. 1475 


Bath Iron Works Corp.—Unbilled Balance of Contracts 


Sept. 30,47 June 30,47 Mar. 31,'47 
Unbilled $29,527,595 $32,769,476 $34,678,891 


V. 166, p. 


balance? 
946. 


Beatrice Foods Co.—New Product— 


Two patents have been issued to this company 
ments in the powdered shoriening known as 
pany has been manufacturing in and 
past several years for prepared baking mix 
announced on Nov. 23 by Dr. G. C. North. 
V. 166, p. 2306. 

(A. 8S.) Beck Shoe Corp.—November Sales Slightly Up 

Period End. Nov. 30 1947—-Month—1345 1947—-11 Mos —1946 


Sale $3,665,832 $3,659,228 $38,786,456 $34,150,589 
V. 166, p. 1986C. 


covering improve- 
3eatreme, which the com- 
growing volume for the 
compounders, it was 
director of research.— 


large 


Birmingham Gas Co.—To Sell Bonds Privately— 

The company, a Water & Gas Corp., on 
Dec. 9 asked the SEC for permission to sel to Northwestern Mutua! 
Life Insurance Cc owner of a’l of the former’s outstanding first 
mortgage bonds, an additional $1,000,000 of such bonds. The proceeds 
would be used to reimburse the company for capital additions recently 
made.—V. 1886; V. 165, p. 562. 


subciciary of the Federal] 


166, p 


(E. W.) Bliss Co.—New Director— 
Bolton Sullivan, President of Skilsaw, Inc.. has 
director.—V. 166, p. 1575. 


been elected a 


Bond Stores, Inc.—November Sales 16.3% Higher— 
Per-od End. Nov. 30 1947—Month—10¢4 1947—-11 Mo:z.—1946 
Fa'es $9,886,169 $8,500,333 $72,553,261 $65,697,22¢ 

V. 166, p. 1990 


Boston Edison Co.—Issue Cleared— 
The issuance by company of $15,000,000 notes 
by the Massachusetts Department of Public Utilities. 


was approved Dec 
-V. 166, p. 2207. 


Brewster Aeronautical Corp.—Initial Liquidating Di 
10 declared an initial liquidating dividend a 
Dec. 24 to stockholders of record Dec. 1 
to authorization therefor under an ord 
Supreme Court entered on Nov. 6, 1947. 


The directors on Dec. 
$5.25 per payable 
This action is pursuant 
of the New York State 
V. 166, p. 1351 


SE snare, 


Brown & Sharpe Mfg. Co.—New Treasurer— 

Frederick F. Austin, Jr., has been elected Treasurer, succeedi 
Henry D. Sharpe, who remains as President of the company.—V. 16 
p. 2131. 


Brown Shoe Co., St. Louis, Mo.—80¢ Extra Distributic 


The directors have declared an extra dividend of 80 cents per sha 
on the $15 par value common stock, payable Jan. 2, 1948, to holda 
ot record Dec. 15, i947. A similar extra payment was made 
Jan. i, 1947, which was followed by the payment of four regu 
quarierly dividends of 30 cents each.—V. 166, p. 258. 


Buffalo Niagara Electric Corp. (& Subs-)—Earnings 


Period End. Sept. 30— 1947—-S Mos.—1946 1947—-12 Mos.—19 
Operating revenues $41,978,292 $38,452,515 $56,118,207 $51.252, 
Operation, maint. and 

depreciation ; 27,369, 
Federal income taxes__ 1.674, 
Fed. excess profits tax Cr656. 
Canadian income taxes 639 
New York State water 

1,751 
6.736 


charge 
Cr78 


25,018,439 
2,741,000 


20,211,517 
2,342,200 


32,893,064 

3,817,700 
376,522 483,145 529,780 
1,319,268 
5,583,122 


1,439,620 
5,080,271 


1,820.563 


Other taxes 7,371,035 


Emergency diversion re- 


serve appropriation... Cr123,885 Cr44,958 Cri150,693. 





$8,940,720 
163,873 


$7,063,825 
Dr6,727 


Operating income 


$9,836,758 $13,816 
Other income ___._._-_ 5 


186,934 266 








$9.104,593 $10,023,692 $14,082 
2,642,770 2,644,899 5,588 


$8.49 
748 


$7,057,099 
1'739.989 


Gross income 
Income deductions 





$5,317,110 
360,000 


$7,378,793 
480,000 


Net income —___- 


ices $6,461,823 
Reservation of net inc. 


360,000 





Bal. to earned surp. $4,957,110 
—V. 166, p. 1886. 


$6,101,823 $6,898,793 $7,74 


(Continued on page 8) 
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The Capital Flotations in the United States During the Month of N be 

For the month of November new corporate issues , common shares of Duke Power Co. for an aggregate of Type of Total Amount New 
footed up $554,347,159, a decline of $119,724,944 from the | $20,832,240. Dated Security Accepted Refunding Indebtedness 
$674,072,103 reported for October and compares with Private placements for November aggregated $278,- | guy 1 vu 4 . s $ 

ni : are : y . S. Savings bds. 559,024,568 = ________ 559,024,568 
$676,193,682 reported for November, 1946. Of the No- 190,000 comprising 22 separate issues and represented | July Depositary bonds_ C726 000 = tea 6,736,000 
vember total $470,278,199 or 84.8% was new money and 502% of the month’s total. This compares with 24.7% | %¥”v Tax Antic’n noies_ 231,274,600 -~-_.-_. 231,274,600 
$84,068,960, or 15.2% refunding. Thus the trend of of the October corporate financing; 23.8% of the Septem- 

DOs, 3, , Aw . re . : Total for July__._....... 9,445,800,168 8,646, 

financing holds to the same pattern for the 15th month, ber total; 80% of the issues so placed in August; 23.5% ' OS 
showing new money greater than refunding operations, | of the July total; 10.9% of the June financing; 14.2% of | Avs os 91 day Treas. bills 1,103,077,000 1,103,077,000  -__.___. 
with the exception of May last. the May total; 40.9% of the April financing; 18.7% of | Augot gf a fear Wie tale oe 

The principal issues brought out during the month | tne March issues; 43.8% of the February total, and 45.8% | aug 28 92 day Treas. bills 1,301,679,000 1.301,079,000 cceucente 
were: $120,000,000 Texas Eastern Transmission Corp. placed in January. Aug 1 Ctfs. of indebt.._. 1,124,838,000 1,124,838,000 CLARE 
first mortgage pipe line bonds, 342% series due 1962, Municipal issues for November footed up $102,633,801 yon phelps yal ay go ~------- 459,754,177 
and 3,550,000 shares of common stock of the same com- | compared with $118,439,612 in October and $71,465,300 | August Tax Antic’n notes.  153/922'500 “"7-7- _153/922'500 
pany for an aggregate cash total of $33,725,000; $60,000,- | for November, 1946. Of the month’s total $100,736,198 : —— wi 
000 Jones & Laughlin Stee] first mortgage 2%4% bonds, was new money and $1,897,603 refunding. Total for August........ 6,548,027,677 5,931,788,000 616,239,677 
due 1967; $30,000,000 Consolidated Edison Co. of New Below we present a taDulation of figures since Janu- | sept 4 91 day Treas. bills 1,302,030,000 1,302,030,000.. ______ nie 
York, Inc. first and refunding mortgage bonds, 3% series | 37%? 1945, showing the different monthly amounts of | >ept11 91 aay Treas. bilis 1,302,830,000 1,302,890,000 Wee aS 

Scan hee: , corporate financing. Revisions of the 1946 and 1947 fig- | ScBi 58 9% day Treas. bills 1,°02,209,000 1,302,309,000 -------- 
2%% sinking fund debentures, due 1972 and 252,512 | financing is brought to light. Sept i5 Treasury notes__._ 2,577,'709,000 2,577,709,000 pa 
= 7 Treasury notes._.. 1,510,517,000 1,510,517,000 = ________ 

SUMMARY OF CORPORATE FIGURES BY MONTHS 1947, 1916 AND 1945 et bephigty ten. See ae 

1947 si RE SE +1945 Sept Tex Antic’n notes. —_ 170,694,900 _..--.-- 170,694,900 

New - eae — —_ New _— ee a tan New — Se ~— Total for September___-__ 1,943,747,751 1,305,982,000 637,765,751 

January __..---. 252,109,489 102,635,204 354,744,693 134,670,053 112,954,001 247,624,054 44,070,931 278,899,772 322,970,703 Get 2 92 day Treas. bills 1,301,548,000 1,301,548,000 $$ ________ 
February. 128,343,822 30,923,566 159,267,388 47,616,401 270,262,410 317,878,811 28,925,290 162,182,000 191,107,290 | Oct 1g 91 day Treas, bills 1104764,000 Lloret eee 24a0,000 
March__ 309,822,247 139,824,303 449,646,550 128,315,273 307,169,645 435,484,918 68,071,687 295,766,014 363,837,701 | Oct 23 91 day Treas. bills 11103005000 111011461 000 1'544,000 
Sette: oe Oct 30 91 day Treas. bills 1,101,584,000 1,101,584,000 Bae: Sova 

First quarter_______. 690,275,558 273,383,073 963,658,631 310,601,727 690,386,056 1,000,987,782 141,067,908 736,847,786 877,915,694 an . Deockues ames ag - Me pe 1,353,869,000 onniiia as 

: , a Oct 1 U. 8. Savings bds. 488,118,260 mp ar 
April ______ «375,689,120 73.214,460 448.903.580 289,889,643 387,662,791 677,552,434 102,423,035 563,122,202 665,545,237 | Oct Depositary bonds__ 571,000 ok ane 571.000 
May-__--- 210,666,667 317,497,872 528,164,539 183,983,528 671,103,991 855,087,519 159,360,123 367,086,226 526,446,349 | Ort Tax Antic’n notes_ 214,729,200 oaminneseie',, 
June_____ ----- Dot se at “SG 957,387 327,666,105 311,709,864 350,651,431 662,361,295 1.352,125 80,585,300 81,937,425 Tctal for October__..___ 8,942,161,460 7,260,266,000 1,681,895,460 

Second quarter____-- 1,103,364,565 601,369,659 1,704,734,224 785,583,035 1,409,418,213 2,195,001,248 263,135,283 1,010,793,728 1,273,929,011 | Nov é , 

“WB SG PREP a Part nasa aie in Or et aa ED int 3 HS day alee bills 1,001,883,000 1,001,883,000 __ _ 

Six months___-__--_ 1,793,640,123 874,752,732 2,668,392,855 1,096,184,762 2,099,804,269 3,195,989,031 404,203,191 1,747,641,514 2,151,844,705 Nov 20 91 day Treas bills 1'102'399;000 1!102°399,000 EALY 

en ee AY Nag eaaten ee ene Tee eeu ase 2 Nov 28 9 lay Treas. s 2 7 - eae? °° eee ” 
July_.._.......-----. 483,241,787 123,226,255 €06,468,042 368,801,533 449,673,579 618,475,112 212,213,966 754,156,243 966,370,209 | Nov 1. Cts nt Indebt  e aoe ndd000 1,202,745,000 Soriee eas 
fs indebt....  1.495.650.000 1,466,650,000 REE 
August 148,131,546 147,305,278 295,436,824 354,302,081 97,607,061 451,909,142 107,541,795 338,267,743 445.809,538 | Nov 1 U. S. Savings bds. 411,659,914 411,659,914 
Geptember____- 4 256,357,364 122,187,231 378,544,595 170,348,753 144,641,925 314,990,678 106,185,122 706,075,793 812,260,915 | Nov Depositary bonds- - 2,205,000 i 2,205,000 
———_ - - ————$—-—-  - ——— ———— - on nano Nov Tax Antic’n notes. 177,160,200 ____.__ 177 160.200 
Third quarter_______ 887,730,697 392,718,764 1,230,449,461 893,452,367 691,922,565 1,585,374,932 425,940,883 1,798,499,779 2,224,440,662 ' ‘ ho 
Pe PLIES iaitonseians ac laces S valhagiclln dil poielanatey initia”: allies Total for November 6,468,002,114 5,876,977,000 591,025,114 

Nine months_______.  2,681,370,820 1,267,471,496 3,948,842,316 1,989,637,129 2,791,726,834 4,781,363,963 830,144,074 3,546,141,293 4,376,285,367 aS. les - 

267, ; = . vt wa Total for 11 months 83,917,496,063 74,100,517,000 9,816,979,063 
October ____ 598,149,183 75,922,920 674,072,103 266,634,761 65,208,350 331,843,111 214,109,222 989,700,890 1,203,810,112 ri 
November__- __.. 470,278,199  84)058,960 554,347,159 589,877,742 86,315,940 676,193,682 60,€90,076 102,481,627 163,171,703 *INTRA-GOVERNMENT FINANCING 
December aisha 668,968,183 105,385,492 774,353,675 167,773,361 347,546,911 515,320,272 Issued Retired Net Issued 

Fourth quarter_____- skakaleetili gi ~~ «1,525,480,686 256,909,782 1,782,390,468 442,572,659 1,439,729,428 1,882,302,037 Tctal for 6. months__.___ 17,906,627,000 15,125,168,000 2,781,449,000 

erin eel i. ng Bea elect  geldidiane 3,515,117,815 3,048,636,616 6,563,754,431 1,272,716,733 4,985,870,721 6,258,587,454 ‘ suly— 

‘ Jettitionte: oso hack 10,000,000 107,000,000 +97,000,000 
tRevised. Notes -.~---~---~---+--~-u- 1,269,185,000 22,265,000 1,246,920,000 
c—_— 
i i i b | Date Amount Amount Total for July_-----~-~- 1,279,185,000 129,265,000 1,149,920,000 
Treasury Financing in November Offered Dated Due Applied for Accepted Price Yield August— 

The Treasury Department announced on Oct. 29 that $ $ a Certificates .............. 167,000,000 6,150,000  160.850.000 
$1,466,650,000 in subscriptions were received and ac- | Aug 22 Aug 28 {2days 1,717,996,000 1,301,679,000 99.908 *0.752 | Notes ~--..--.__ ------ 564,424,000 21,185,000 543,239,000 
cepted to the offering of Series K-1948 11 months 1% | July21 Aug 1 11mos. 1,223,453,000 1,124,838,000 100 % ° 

cas - : ‘ Aug 1-31 Aug 1 10-12 yrs. 459,754,177 459,754,177 a a Total for August__--____ 731,424,000 27,335,000 704,089,000 
Treasury Certificates of Indebtedness offered in eCx- = 4p 4.3; august 12 yrs. 2'563,000 2.563.000 100 9 
change par for par to holders of Treasury Certificates aug 1-31 August 2yrs. 153,922,500 153,922,500 100 b o ees van alciall ; 
of Indebtedness of Series K-1947 in the amount of $1,- ertijicates --__-__- -- ,000, 6,000,000 289,000,000 
; ’ Notes —_. fe dice poke his 
774,578,000, which matured on Nov. 1, 1947, the balance | T°t#! for August------------------- 6,548,027,677 120,887,000 110,075,000 10,812,000 
being retired in cash. Aug 26 Sept 4 91days 1,682,730,000 1,302,030,000 99.806 *0.766 Total for September__--- 435,887,000 136,075,000 299,812,000 
Sept 5 Sept1l 91days 1,654,445,000 1,302,890,000 99.801 *0.789 

The Secretary of the Treasury anonunced Nov. 14 that | seni i2 Sept 18 91days 1,519,494,000 1.302/309,000 99.797 *0.802 October— 
the bonds of two outstanding issues which may be re-_— sept19 Sept25 92days 1,364,389,000 1,102,179,000 99.793 *0.808 | Certificates i 20,000,000 35,000,000  +15,000,000 
deemed at the option of the United States on March 15, a " — i R4 mos. 2,200/248,900 yt = ‘ Ye Notes ~_- --- 96,175,000 154,035,000 757,860,000 

‘ s ta i Sept -4 ept 122 mos. j , A ’ , ; 
1948, are called for redemption on that date. These is- | got 2 Sepi 15 12% mos. 1,510,517,000 1,510,517,000 100 1 Total for October_...... 116,175,000 189,035,000 +72,860,000 
sues are the 2% Treasury Bonds of 1948-50, dated March | gept 1-30 Sept 110-12 yrs. (466,461,851 466,461,851 a a 
15, 1941, and the 2%% Treasury Bonds of 1948-51, dated | Sept 1-30 Sept 12-yrs. ae 609,000 ca 609,060 100 2 _Rereie— Geers 
: ee Sept 1-30 Sept 2 yrs. ; ,900 ,694, ates 70, , i ee . 
March 16, 1936. There are now outstanding $1,115 367, i Pp y ee Notes 20.218'000 si saa "hen.eee 
900 of the 2% bonds and $1,223,495,850 of the 2°%4% Tota] for September___.___._-_._-__-_  1,943,747,751 pe : 
bonds. pa Race Bd Total for November 90,218,000 21,105,000 69,113,000 
Sept 2G Oct 2 92days 1,617,358,000 1,301,548,000 99.791 +*0.817 - 

Secretary of the Treasury Snyder on Nov. 19 an- | 6 ¢ “3 Oct 9  91days 1,595,477,000 1.303,753,000 99.791 °0.827 Total for 11 months_____ 20,559,506,000 15,627,983,000 4,931,523,000 
nounced the offering, through the Federal Reserve’) oct 7 Oct 16 91 days 1,393,846,000 1,104,764,000 99.789 *0.835 *Comprise sales of special series certificates and notes: certificates 
Banks, of 144% Treasury Notes of Series A-1949, dated Oct 17 Oct 23 9l1days 1.513,865,000 1,103,005,000 99.784 *0.855 sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
Dec. 1. 1947 and due Jan. 1, 1949, open on an exchange Oct 24 Oct 39 9ldays 1,441,104,000 1,161,584,000 99.779 + *0.873 and notes to Federal Old Age and Survivors Insuramce Trust Account, 

c. , : - 4; td, p 7 Sent 22 Oct 1 lyear 1,353,869,000 1,353,869,000 100 1 Civil Service Retirement Fund, Foreign Service ‘Retirement Pund, 
basis, in authorized denominations, to holders of %% | Sept 5 Oct 1 8years 970,220,000 970,220,000 100 2% Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Treasury Certificates of Indebtedness of Series L-1947, on 1-3 yo 1 ret ee 108,238.80 as - Suvites System, Soternsbas Life Insurance Fund, National Service 
maturing Dec. 1 1947, in the amount $3,280,792,000, or Ict 1- ct 2 years : 71,00% 571, ife Insurance Fund, Federal Deposit Insurance Corporation, and 

’ 7 : Oct 1-31 Oct 2 years 214,729,200 214,729,200 100 b Federal Savings and Loan Insurance Corporation. tNet retired 
2% Treasury Bonds of 1947, maturing Dec. 15, 1947, in Pc casey . . 
the amount of $701,072900. Exchanges will be made Toial for October_____--- -------- 8,942,161,460 Below we give complete details of the capital flota- 
par for par in the case of the maturing certificates, and <Steeecctelaee tions during October including every issue of any kind 
at par with an adjustment of interest as of Dec. 15, 1947, | Oct 31 Nov 6 91days 1,404,303,000 1,001,883,000 99.77 0.895 | brought out in that month. d 
in the case of the maturing bonds The results of this Nov 7 Novl3 92 days 1,555,254,000 1,103,300,000 99.767 *0.912 
; . ‘ in th sale t th Nov 14 Nov 20 91 days 1,538,029,000 1,102,399,000 99.765 *°0.93r P ° ‘ 
offering will be given in these columns next month. Nov 2 Mow ae 6 days 1.ocs Sana prope oe i Ss Details of New Capital Flotations 
; i ct 2: OV mos. ,466, ; ,466,6590, . 

Outside of the above the Treasury Department in Nov 1-30 Nov 1 10-12 yrs. 411,659,914 411,659,914 a a During Noveniber, 1947 

November confined its operations to the usual weekly Nov 1-30 Nov 12 years 2,205,000 2,205,000 100 2 
Nov 1-30 Nov 2years 177,160,200 177,160,200 100 b 


sale of Treasury bills, Savings Bonds, Tax Anticipation 


Notes and Depository Bonds. 


We now present our usual tabulation: 





Total for November 


Total 
*Average rate on a bank discount basis. 


for 


11 months 


6,468,002,114 


83,917,496 ,063 


a Comprised of three sepa- 


rate series, of which series E have 10-year maturity, are sold on a 








UNITED STATES TREASURY FINANCING DURING 1547 discount basis at 75, and yield 2.90% ; series F have a 12-year maturity, 
Date Amount Amount are sold on a discount basis, at 74, and yield 2.53%; and series G 
Offered Dated Due Applied for Accepted Price Yield have a 12-year maturity, are sold at 100, and bear 24-% interest. 
$ $ : % b Comprised of separate issues, designated Treasury nctes of tax series 
Tobe. tor 6: mont 4.2 3254.-2.. 50,569,756,893 C-1947, C-1948,C-1949 and C-1950. Series C earnings about 1.07%. 
un 27 July 3 Q1days 1,841,142,000 1,302,515,000 99.905 + *0.376 Ter 
July 3 July10 91 ays 1,661,863,000 1.300,023,000 99.850 *0.594 USS OF FUNDS 
July 11 July 17 9idays 1,552,038,000 1,101,548,000 99.814 *0.737 Type of Total Amount New 
July 18 July 24 9ldeys 1,600,796,000 1,101,260,000 99.813 *0.740 Dated Security Accepted Refunding Indebtedness 
July 25 July 31 9idays 1,671,145,000 1,101,522,000 99.813 *0.740 s $s $ 
Jun 23 July 1  lyear 2,741,897,000 2,741,897,000 100 Ve ‘ se 50,569,756,893 45,079,115 
Suly 1-31 July 1 10-12 yrs. 559,024,568 559,024,568 ” a Total for 6 mont 756,893 \ ,000 5,490,641,893 
July 1-31 July 12 yrs. nee = 6. 6. | Jul day Treas. bills 1,302,515,000 1,302,515,000 _______. 
Suly 1-31 July 2yrs. 231,274,600  231.274,600 100 b | omy 2. See : 
Sewers. Pe eee eA | July 10 91 day Treas. bills 1,300,023,000 1,300,023,000 ____.__. 
AE ag gy RE ARE Mes Feta I 9,445,800,168 | July.17 91 day Treas. bills 1,101,548,000 1,101,548,000  _______. 
pr MATES Na bal July 24 91 day Treas. bills 1,101,260,000 1,100,390,000 870,00C 
Au 1 Ae: 7 9ldays 1,601,741,000 1,103,077,000 99.813 *0.740 | : , P 8 
Aus 8 Aug 14 91days 1,668,267,000 1,201,158,000 99.813 *0.741 | July.31 *91 day Treas. bills 1,102,522,000 1,100,016,000 1,506,00¢ 
Aug 15 Aug 21 Q91days 1,633,803,000 1,201,036,000 99.813 °0.741 | July 1- Ctfs. of indebt..- 2,741,897,000 2,741,897,000 , ae 





Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$4,400,000 Chesapeake & Ohio Ry. 2% 
(6th equipment trust of 1947), due annually Dec. 1, 1948- 


1957, 


inclusive. 
Priced to yield from 1.20%, 


Purpose, 


to 2.20% 


(Continued on page 6) 


equipment trust certificates 


purchase of new equipment. 
according to ma- 

















In the comprehensive tables on the fol- 
lowing pages we compare the November 
and the eleven months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 








Monday, December 15, 1947 
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turity. Offered by Halsey, Stuart & Co. Inc.; R. W 
Pressprich & Co.: A. G. Beeker & Co. Inc.; Freeman & 
Co.; The Milwaukee Co.; The Wisconsin Co.; First of 
Michigan Corp.; Mullaney, Ross & Co.; Wm. E. Pollock 
& Co., Inc.; Julien Collins & Co.; The Pirst Cleveland 
Corp.; Martin, Burns & Corbett, Inc.; Mason, Moran & 
Co.; McMaster Hutchinson & Co.; Alfred O’Gara & Co.,; 
Thomas & Co., F. S. Yantis & Co., Inc 


and 


7,500,000 New York, New Haven & Hartford BRR. 2°» equipmetit 
trust certificates, due $500,000 Nov. 1, 1948-1962. Purpose, 
purchase new equipment. Priced to yield from 1.40% to 
285% according to maturity. ffered by Salomon Bro 
& Hutzier; Drexel & Co.; Unien Sezurities Corp., and 
Stroud & Co., Inc 

2,820,000 New York, New Haven & Hartford RR. 2' equipment 


1948-1962 


trust certificates, Gue annually Noy. 135, Pur- 
pose, purchase of equipment. Priced to yield from 1.40% 
to 2.90% accordirg to maturity. Offered by Harris, Hall 
& Co. (Inc.); Equitable Securities Corp.: Phelps, Fenn & 
Co.; Schoelikopi, Hutton & Pomeroy, Inc.; Bramhall, Bar- 


bour & Co., Inc.; The [Jlinois Co., and The Wisconsin Co 


14,500,000 Southern Pacific Co. 244’) equipment trust certificates, 


series W, due annua!ly Dec. 1, 1948-1957. Purpose, pur- 
chase of equipment. Priced w yield from 1.35% to 2.50% 
according to maturity. Offered by Salomon Bros. & 


Hutzler; Drexel & Co.; Union Securities Corp 
& Co., Inc. 


and Stroud 


*3,000,000 Western Maryland Ry. 1%’, equipment trust certificates 
series L, due semi-annually June 1, 1948-Dec. 1, 1952 
Purpose, purchase of equipment. Awarded to Blair & Co., 
Inc., on bid of 99.817 and placed privately. 














3,940,000 Wheeling & Lake Erie Ry. 178 equipment trust certif- 
icates, series O, due semi-annually June 1, 1948-Dec. 1, 
1957. Purpose, purchase of equipment Priced to yield 
from 1.10% to 2.05% accerding to maturity. Offered 
by Harriman Ripley & Co., Inc. 

$36,160,000 

PUBLIC UTILITIES 

$6,000,000 Associated Telephone Co., Ltd. 1st mtge. bonds, series D 
3%%, due Nov. 1, 1977. Purpose, liquidate bank loans, 
capital expenditures. Price, 103.86 and int. Offered by 
White, We'd & Co.; Kidcer, Peabody & Co., and Shuman, 
Agnew & Co. 

1,500,000 California Water Service Co. 1st mige. 214’ bonds, series 
C, due Nov. 1, 1975. Purpose, repay bank loans, working 
capital, etc. Price, 103.50 and int. Offered by Halsey, 
Stuart & Co. Inc. 

*1,000,000 California Water & Telephone Co. 1st mige. 3° bonds, 
series due 1971. Purpose, additions, e'c. Price, 98%. 
Sold privately to Northwestern Mutual Insurance Co. 

*500,000 C-ifton-Forge-Waynesboro Telephone Co. ist mige. 274% 
bonds, due Oct. 1, 1972. Purpose, pay bank !oans, capital 
improvements, etc. Sold privately to an insurance com- 
pany. 

30,000,000 Consolidated Edison Co. of New York, Inc. 1st & ref. 
mtge. bonds, 3% series D, due Nov. 1, 1972. Purpose, 
refunding. Price, 101.05 and int. Offered b7 Halsey, 
Stuart & Co. Inc.; Allison-Williams Co.; A’mstedt Brothers: 
American Securities Corp.; Amott, Boker & Co., Inc.: 
Geo. G. Applegate; C. 8S, Ashmun Co.: Atwijll & Co.; 
Auchincloss, Parker & Redpath: Bache & Coc.: Bacon. 
Whipple & Co.; George K. Baum & Co., Inec.: Bear. 
Stearns & Co.; Bidélz, Whelea, & Co.; William Blair & 
,Co.; Boettcher and Co.; J. C. Bradford & Co.’ Bramhal! 
& Stein; Stockton Broome & Co.: Brush, Slocumb & Co.: 
Burnham & Co.; Burr.& Co., Inc.; H. M. Byllesby & Co. 
(inc.); Byrd Brothers; C. F. Cassel] & Co., Inc.: Central 
National Corp.; City Securities Corp.: E. W. Clark & Co.: 
Clayton Securities Corp.; Cohu & Torrey: Cooley & Co.: 
S. K. Cunningham & Co., Inc.; Henry Dahlbere & Co.: 
J. M. Dain & Co.; Dallas Union Trust Co.: R. L. Day 
& Co.; Dempsey & Co.; Detmer & C>.: Dick & Merle- 
Smith; R. S. Dickson & Co., Inc.: John Douglas & Co., 
Inc.; Charlies H. Drow & Co.; R.-J. Edwards, Inc.: Elkins. 
Morris & Co.; Equilab’e Securitie Corp.; Este & Co.; 
Fahey, Clark & Co.; Fauset, Stcele & Co.: Foster & 
Marshall; M. M. Freeman & Co., Inc.: Glore. Forgan & 
Co.; Graefe and Company: Graham, Parsons & Cog.; 
Green, Ellis & Anderson; Gregory & Son, Inec.; Harley, 
Haydon & Co., Inc.; Harrison & Co.; Hayden. Stone & 
Co.; Heller, Bruce & Co.; Hirsch & Co.: Indianapolis Bond 
& Share Corp.; R. H. Johnson & Co.: Johnson, Lane, 
Space & Co., Inc.; Johnston, Lemon & Co.: Kalb, Voorhis 
& Co.; Kalman & Co., Inc.; Keteham & Nongard; A. M. 
Kidder & Co.; John Kormendj Co.: Leedy, Wheeler & 
Alleman, Inc.; Mason, Moran & Co.: McJunkin, Patton 
& Co.; Milhous, Martin & Co.: E. W. & R. C. Miller & 
Co.; Mullaney, Ross & Co.; Nashville Securities Co.; The 
National Co. of Omaha: Newburger, Loeb & Co.: New 
York Hanseatic Corp.; O’Brian-Mitchell & Co.: Homer 
O’Conne!! & Co., Inc.; Alfred O’Gara & Co.; Otis & Co.; 
Pacific Co. of California; Pacific Northwest Co.; Roger 
S. Palmer Co.; Park-Shaughnessy & Co.: Patterson, Cope- 
land & Kendall, Inc.; Paul & Co., Inc.; Perrin, West & 
Winslow, Inc.; Peters, Writer & Christensen, Ine.; B. W. 
Pizzini & Co., Inc.; Wm. E. Pollock & Co., Inc.; Raffen- 
Ssperger, Hughes & Co., Inc.; Rand & Co.: Reinholat & 
Gardner; The Robinson-Humphrey Co.: L. F. Rothschild 
& Co.; Schmidt, Pocle & Co.: Scott, Horner & Mason 
Inc.; Scott & Stringfellow: Robert Showers; Singer; Deane 
& Scribner; Stein Bros. & Boyce; Stifel, Nicolaus & Co. 
Inc.; Stix & Co.; Edward Lowber Stokes & Co.; Walter 
Stokes & Co.; J. S. Strauss & Co.: Stubbs, Smith & 
Lombardo, Inc.; Sutro & Co.: Thomas & Co.; Townsend 
Dabney & Tvscn; Walter & Co.; Webster & Gibson: 
Wertheim & Co.: Wheelock & Cummins, Inc.: Harold E. 
Wood & Co.; F. 8. Yantis & Co., Inc., and Yarnall & Co. 

*990,000 Indiana Gas & Water Co., Inc., 1st mige. bonds, 3% 

series, due Nov. ji, 1972. Purpose, construction. etc 

Price, par. Placed privately with Aetna Life Insurance 

Co. and New England Mutual Life Insurance Co. 4 

*5,000,000 Oklahoma Natural Gas Co Ist mtge. 272% bonds, due 

a 1964. Purpose, increase working capital. Price. 101.55 
Placed privately with an insurance company. : cts 

6,000,00C Portland (Ore.) General Electric Co. ist mtge. bonds, 

3'2% series due 1977. Purpose, property additions, etc. 






Price, 103 and int. Offered by Salomon Bros. & Hutzler 
and Stroud & Co., Inc. 






15,000,000 Public Service of Indiana, Inc. 1st mtge. bonds, series G, 
3%%, due Nov. 1, 1977. Purpose, construction. Price, 
101.625. Offered by Halsey, Stuart & Co. Inc.; A. C. 
Allyn & Co., Inc.; Auchincloss, Parker & Redpath; Coffin 
& Burr, Inc.; Dick & Merle-Smith: Equitable Securities 
Corp.; First of Michigan Corp.; Graham, Parsons & Co.; 
Gregory & Son, Inc.: Harris, Hall & Co. (Inc.); The 
Illinois Co.; Martin, Burns & Corbett, Inc.; Mason, Moran 
& Co.; The Milwaukee Co.: Mullaney, Ross & Co.; Alfred 
O'Gara & Co.; Otis & Co.: Patterson, Copeland & Kendall 
Inc.; Phelps, Fenn & Co.; Shields & Co., and F. §. Yantis 
& Co., Inc. 













| 





4,000,000 Wisconsin Pub’ic Service Corp. ist mtge. bonds, 3% series 
due Nov. 1, 1977. Purpose, payment of short-term loans 
Price, 100.75 and int. Offered by Halsey, Stuart & Co 

* Ine. 
$69,990,000 
IRON, STEEL, COAL, COPPER, ETC. 

*$60,000,000 Jones & Laughlin Steel Corp. 1st mtge. 2%4’, bonds, due 
Sept. 1, 1967. Purpose, refunding ($28,000,000), property 
improvements ($32,000,000). Placed privately with in- 
surance compartes and other large insiiiutions through 
The First Boston Corp. 

12,500,000 Peabody Coal Co. ist mtge. sinking fund bonds, series A 
4%°, cue Oct. 1. 1462 Purpose, retirement of term and 
bank loans ($3.700,000), construction and modernization 
of mines, acquisition of coal reserves, ec. ($ ,400,000) 
Price, 100 and int. Offered by Halsey, Stuart & Co. Inc.; 
A. C. Allyn & Co., Inc.; Bacon, Whippe & Co.; A. G 
Becker & Co. Inc.: Blair & Co., Inc.; William Ble‘r & Co 
Centrol Republic Co. (Inc.); Juien Collins & Co.; Crut- 
tenden & Co.: Dempsey & Co.; Hornblower & Weck 
Equitable Securities Corp.; The LUlimois Co.; Kidder, Pea- 
body & Co.: Lee Higginson Corp.: The Milwaukce Co 
F. 8S. Moseley & Co.; Mullanev, Ross & Co.;. Ot & Co 
E. H. Rollins & Sons Inc., and William R. Siaats Co 


$72,500,000 
OTHER INDUSTRIAL AND MANUFACTURING 


$3,000,000 Celotex Corp. 2'44‘+ debentures, due Aug. 1, 1950. Purpose, 
payment of loans, corporate purpores Price. 97'2 and 
int. Offered by Paul H. Davis & Co:; Union Securities 
Corp.; Stone & Webster Securities Corp.; A. C. Allyn & 
Co., Inc.; Central Republic Co. (Inc.); Julien Collins & 
Co.; Hornblower & Weeks; Kebbon, McCormick &. Co.; 
Laurence M. Marks & Co.; The Milwaukee Co.; Paine, 


Webber, Jackson & Curtis, and Stein Bros. & Boyce. 


1,500,000 Dodge Manufacturing Co, 15-year 4% sinking fund de- 
bentures, due Oct. 1, 1962. Purpose, refunding of $785,000 
debentures, due 1959, and reduction of bank loans of 


$715,000. Price, 100 and int. Offered by Central Republic 
Co., and A. C. Allyn & Co., Inc. 
200,000 Co. 5% sinking fund debentures 
production of raw 


and imt. Offered by 


Hanna Manufacturing 
due Oct. 1, 1962. Purpose, increased 
materials, machinery, ete. Price, par 
Johnson, Lane, Space & Co. 


6,000,000 due Nov 


expansion 


Heyden Chemical Co. 15-year 3%’. debentures, 
1, 1962. Purpose, pay bank loan ($2,000,000); 
of facilities, working capital, etc. ($4,000,000). Price, 100 
and int. Offered by A. G. Becker & Co. Inc.; Easiman, 
Diilon & Co.; Glore, Porgan & Co.; Harriman Ripley & 
Co., Inc.; Henry Herrman & Co.; Hornblower & Wecks; 
Kidder, Peabody & Co.; Ladenburg Tha'mann & Co.; 
Lehman Brothers; Merrill Lynch, Pierce, Fenner & Beane; 
Riter & Co.; Smith, Barney & Co.; Stone & Webster 
Securities Corp.; Union Securities Corp.; Wertheim & Co., 
and Kuhn, Loeb & Co. 


International Minerals & Chemical Corp. 17-year a 
loan. Purpose, retire bank loan ($5,625,000), working 
capital and plant expansion ($5,375,000). Placed privately 


*12,000,000 


. 
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with Prudential Insurance Co. of America. 
*500,000 McBee Co. term loans. Purpose, busines expansion 

Placed privately with Mutua! Life Insurance Co. of New 
York, and New York Trust Co. 

*1,000,000 Mica Insulater Co. term loan. Purpose, refunding. Placed 
privately with Mutual Life Insurance Co. of New York. 

*15,000,000 National Cash Register’ Co, 19-ycar loan. Purpose, pay 
bank indebtedness ($8,000,000), working capital ($7,- 
000,000). Placed privately with an insurance company. 


*5,000,000 National Cylinder Gas Co. 25%.‘ notes. Purpose, refund- 


ing ($600,000), working capital and expansion ($4,400 0.) 


Placed privaicly with Eyuiiable Life Assurance Society 
of the United States. 

300,000 Pathe Industries, Imc. 5% convertible subordinated de- 
bentures,, due Nov. 1, 1957 Purpose, working capital 
Price, 100 and int. Offered by Otis & Co 

“750,000 Sentinel Radio Corp. 1st mige. 10-year loan. Purpose, 
refunding ($300,000), working capital ($450,000). Placed 
privately with The Modern Woodmen of America, and 
Aid Association for Lutherans. 

*9,000,000 Serve), Inc. 344% netes, due Oct. 15, 1962. Purpore, 
repay bank loans, working capital. Placed privately with 
Prudential Insurance Co. of America. 

*1,000,000 (W. T.) Smith Lumber Co. 312‘ serial notes, dated 
Oct. 1, 1947, due Oct. 1, 1967. Purpose, retire short- 
term notes, working capital and capital improvement 
Placed privately with institutions through Marx & Co. 

*55,250,000 
OIL 
*$9,000,000 Continental Consolidated Corp. 4‘/ promissory notes, due 
Oct. 1, 1955. Purpose, refunding ($2,500,000), new money 
($6,500,000). Placed privately through Eastman, Diilon 
& Co. 

*3,500,000 Continental Consolidated Corp. 2'2’: junior promissory 
notes, due Nov. 1, 1957. Purpose, capital purposes. Piaced 
privately through Eastman, Dillon. & Co. 

*120,000,000 Texas Eastern Transmission Corp. lst mige. pipe line 
bonds, 342% series, due 1962. Purpose, purchese of 
‘inch lines’’ from U. 8S. Government. Sold privately 
through Dillon, Read & Co. Inc., to Aetna Life Insurance 
Co.; John Hancock Mutual Life Insurance Co.; Massa- 
chusetts Mutual Life Insurance Co.; Metropolitan Life 
Insurance Co.; The Mutual Life Insurance Co. of New 
York; New England Mutual Life Insurance Co.: New York 
Life Insurance Co.; The Northwestern Mutual Life In- 
surance Co.; The Penn Mutual Life Insurance Co.; The 


Sun Life Assurance 
Insurance Co. 


Prudential Insurance Co. of America: 
Co. of Canada, and The Travelers 


$132,500,000 

LAND, BUILDINGS, ETC. 
Equitable Office Building 1913 Co., Inc. 1st mtge. (3.7% - 
3.75% -3.65% ) 25-year bonds. Purpose, refunding. Placed 


privately with Equitable Life Assurance Society of the 
United States. 


*$14,750,000 


350,000 Sharen and Sharpsvil'e Charitable Mospital-The Christian 
H, Buhl Hospital lst mtge. (2%4% -34%4% ) serial and sink- 
ing fund bonds, due April 1, 1950-Oct. 1, 1957. Purpose, 
construction. Price, 100.50-101 according to maturity. 
Offered by B. C. Ziegler & Co. 
$15,100,000 
RUBBER 
*$10,000,000 (B. F.) Goodrich Co. 234% ist mtge. bonds, due May 1, 
1965. Purpose, corporate purposes. Placed privately with 
an insurance company through Goldman, Sachs & Co., and 
Dillon, Read & Co., Inc. 
MISCELLANEOUS 
$20,000,000 (R. H.) Macy & Co., Ime. 25-year 2% sinking fund 


debentures, due Nov. 1, 1972. Purpose, pay bank loans 











2,000,000 


700,060 


S929 


22,700,000 


($7,000,000), general funds ($13,000,000). Price, 9942 and 
Oftered by Lehman Brothers; Goldman, Sachs & Co.; 


nt 

Bache & Co.: J. Barth & Co.; Bear, Stearns & Co.; 
A. G. Becker & Co. Inc.; Blyth & Co., Inc.; J. C. Brad- 
ford & Co.: Burnham & Co.; Cohu & Torrey; Julien 
Collins & Co.: Courts & Co.; Dominick & Dominick; 
Emanuel, Deeijen & Co.; Glore, Forgan & Co.; Haligarten 
& Co.: Harriman Rip.ey & Co., Inc.; Hayden, Stone & 
Co.; Hemphill, Noyes & Co.; Kidder, Peabody & Co.; 
Kuhn. Loeb & Co.: Lazard Freres & Co.; Carl M. Loeb, 
Rhoades & Co.; Merril! Lynch, Pierce, Fenner & Beane; 
Morgan Staney & Co.; L. F Rothschild & Co.; Stern 
Brothers & C>.: Sutro & Co.; Wertheim & Co; White, 
Weld & Co. and Whiting, Weeks & Stubbs. 

Rich’s Inc. 2.65% notes, due Nev. 1, 1962 Purpose. work- 
ing capital Placed privately wiih various institutional 
investors through Kidder, Peabody & Co. 


subordinated debentures, 


Southwest'rn Investment Co. 4’: 
Sold 


due Nov. 1, 1956. Purpoce, increase working capital 
privately to two insurance companies. 


STOCKS 


(Preferred stocks of a stated par value are taken at pr, while pre- 


ferred st 


computed 


$4,200,000 


." 
¥ 


¢ 945,000 


511,600 


2,734,685 


Ww 
wv 
uo 
—) 


ty 


175,000 
828,590 


20,832,240 


4,717,922 


t/ 799,500 


290,000 


9,931,700 


250,000 
Vv 


$45,509,487 


$14,700,000 


ef common stock are 


ock of no par value and all classes 
at their offering prices.) 
PUBLIC UTILITIES 


California Oregon Power’ Co, 42,000 shares of cumulative 
preferred stock, 4.70% series (par $100). Purpose, refund- 


ing. Price, $100 per share and dividende. Offered in 
Exchange for 6% preferred stock. Unexchanged shares 


offered by Merrill Lynch, Pierce, Fenner & Beane; E. M. 
Adams & Co.: H. M. Byllesby & Co. (Inc): Pir t Cali- 
tcrnia Co.; Pacific Northwest Co.; E. H. Rollins & Sons, 
Inc.: William R. Staats Ce.: Sutro & Co.; Atkinson, Jones 
& Co.; Blankenship, Gould & Blakely, Inc.; Hemphill, 
Fenton & Campbell; Holt, Robbins & ‘Co.; Conrad. Bruce 
& Co.: Davies & Mejia: Wesley Hall & Co.; Wm. P. 
Harper & Son & Co.; M. N. Hogan & Co. and Pacific 
Co. of California. 


California Oregon Power Co. 42,000 shares of common 
stock (par $20). Purpose, refunding. Price, $22.50 per 
share. Offered by same -bankers who offered the preferred 
stock ‘see above.) 

California Water Service Co. 15,652 shares of common 
stock (par $25). Purpose, partial redemption of bank 
loans. Price, $32.875 per share. Offered by Dean Witter 
& Co.; Blyth & Co., Inc.; Elworthy & Co. and Schwa- 


bacher & Co. 


Carolina Power & Light Ce. 90,935 shares of common 
stock tno par). Purpose, capital exnenditures, «te. Price, 
$30 per share to stockholders and Electric Bond & Share 
Co.: $30.50 as to 13,270 shares oifered to public. Offered 
(48.595 shares) for subscription by. stockholders other 
than Electric Bond & Share Co. Latter purchased 42,340 
shares and resold same to underwriters. The unsubscribed 
13,270 shares were offered by Merrill Lynch, Pierce, Fen- 


ner & Beane; R. S. Dickson & Ca., Inc.; Alex, ‘3rown 
& Sons; Equitable Securities Corp.; Kirchofer & Arnold 
Associates, Inc.; Interstate Securities Corp.; Scott, Horner 
& Mason, Inc.; Couris & Co.: MeDaniel Lewis & Co.; 


E. H. Pringle & Co.; Allen C. Ewing & Co.; First Secur- 
ities Corp.; G. H. Crawford Co., Imc.; R. S. Hays & 

Co., Inc 

shares of com- 
additiers, etc 

subscription by 


Central Louisiana Electric Co., Inc. 11,500 
mon stock ‘par $10). Purpose, property 
Price, $25.50 per share. Offered for 
stockholders. 


Cliften-Forge Waynesboro Telephone Co. 1.750 s*ares of 
4\'° cumulative preferred stock (par $100). Purpose, 
Price, $100 per share and dividend. Offered 


refunding. e 
Inc.: and Scoit, Herner & Mason, inc. 


by Mason-Hagan, 


& Electric Corp. 43.610° shares of common 
Purpose; finance new, constructirn. Price, 
Offered for subscription by stockholders. 


Gas 
(no per). 
per share. 


Derby 
stock 


$19 


Duke Pewer Co. 252,512 shares of common stock (nar 510). 


Purpose. property adeitio’s. cte. Prige, $32.50 per share. 
Price, $82.50 per share. Offered for subscripticn ‘y stock- 
Offered for subscription by sto-khe'ders. Unsubscribed 


shares purchased by Duke Endowment. 


Indianapolis Power & Light Co, 214,451 shares of com- 


mon stock (no par)... Purpose, construction expenditures. 
Price. $22 per share. Offered for subscription by common 
stockholders. Unsubscribed (51,493) shares offered by 


Blyth & Co., Inc.; Harriman Ripley & ©oa., .Jne.; Hemp- 
rill, Noyes & Co.; Hornblower & Weeks; Kidder, Peabody 
& Co.: Stone & Webster Securities Corp.; A. C. Allyn & 
Co.. Inc.: A. G. Beckér & Co., Inc.; Central Republic Co. 
(Inc.)}; Schoellkopf, Hutton’ & Pomeroy, Inc.; H. F. Boyn- 


. 


ton & Co. Inc. and Henry Herrman & Co. 


Northwestern Public Service Cc. 82,000 shares of com- 
mon stock (par $3). Purpose, corporate purpos*s. Price, 
$9.75 per share. Offered for subscription by stockholders. 
Unsubscribed shares (64.314). Offered by A. C. Allyn 
& Co.: Paul H. Davis & Co.; Loewi 4& Co.; Ames, Emerich 
& Co., Inc.; Cruttenden & Co.; The First Cleveland Corp.; 
Ka’man & Co.,“Inc.: William R. Staats Co.: Stifel. Nico- 
laus & Co.. Inc.: Julien Collins & Co.; Harold E. Wood & 
Co.: Park-Shaughnessy & Co. J. P. Arms, Inc.; C. 5. 
Ashmun Co. and Caldwell, Phillips Co. 


cumulative convert- 
(par $50). Purpose, prepayment of 
capital. Price, $50 per share, Of- 
and Shea & Co. 


Seattle Gas Co. 5,800 shares of 6% 
ible preferred stock 
bank loan, working 
fered by Landeryou & Co. 


Southern New England Telephene & Telegraph Co. 99.317 
shares of common stock ‘par $100). Purpose. repay ad- 
vances to American Telephone & Telegraph Co., general 
corpsrate purposes. Price, $100 per share. Offered for 
subscription by stockholders. 

Western Light & Telephone Cec., Inc. 10,000 shares of 
5° cumulative preferred stock (par $25). Purp»re, plant 
expansion. Price, $28 per share. Offered by The First 
Trust Co. of Lincoln, Nebraska and Harris, Hall & Co, 
(Inc.}. 


EQUIPMENT MANUFACTURERS 


American Transportation Corp. 150,000 shares 
cumulative (no par). 


General 
of $4.25 preferred stock, series A, 
Purpose, pay bank loans, working capital. Price $98 per 
share and div. Offered by Kuhn, Loeb & Co.; A. Cc. 
Allyn & Co., Inc.; Bacon, Whipp'’e & Co.; Bear, Stearns 
& Co.: A. G. Becker & Co. Inc.: Blair & Co., Inc.; William 
Blair & Co.; Blyth & Co., Inc.; Alex. Brown & Sons; 
Central Republic’Co. (Inc.); Clark, Dodge & Co.; Julien 
Collins & Co.; The First Boston Corp.; First of Michigan 
Corp.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Haligarten & Co.; Harriman Ripley & Co., Inc.; Hayden, 
Miller & Co.; Hemphill; Noyes & Co.; Hornblower & 
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$299,970 


1,370,968 


$1,670,938 


$1,000,083 


299,580 


1,500,000 


2,120,000 


75,000 


300,000 


5,514,551 


1,000,000 


50,001 


250,000 


100,000 


299,700 


472,724 





Weeks; The I inois Company; Johnston, Lemon & Co.; 
Kebbon, McCorm‘ck & Co.; Kidder, Peabody & C».; Kirk- 
p3atrick-Pectis Co.; W. C. Langley & Co.; Lee Higginson 
Corp.; Lehman Brothers; Layrence M. Marks & Cs.; 
McDonald & Co.; Merrill Lynch, Pierce, Fenner & Beane: 
Maynard H. Murch & Co.; Newhard, Cock & Co.: R. W. 
Pressprich & Co.; Reynolds & Co.; £. H. Rollins & Sons 
Inc. ; Rotan, Mosle and Moreland: Smith, Barney & Co.: 
Stroud & Co., Inc.; Spencer Trask & Co.: G. H. Walker 


& Co.; White, Weld & Co.; Dean Witter & Co., and 
Wurts, Dulles & Co. 

MOTORS AND ACCESSORIES 
American Motors, Inc. 99,990 shares of capital stock 


(par 50c.). Purpose, working capita}. Price, $3 per share. 
Offerei (61,9:0 shares) by company and (38,000 shares) 
by Frank C. Moore & Co. 


Graham-Paige Meters Corp. 233,220 


Shares of common 
stock (par $1). Purpose, payment of note and working 
capital. Price, $5% per share. Offered by Allen & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


Albemarle Paper 40,720 
class B common stock (par $10). Purpose, additional 
capital for improvemerts, ete. Price, $24.56 per share. 
Placed privately with a large processor and manufaciurer. 
Allied Laboratories, Ine. 11.760 shares of common stock 


(no par). Purpose, expansion of business. Price, $25.50 
per share. Offered by Goldman, Sachs & Co. 


Manufacturing Co. shares of 


American Cladmetals Co. 1,000,000 shares of common 
Stock (par $1). Purpose, purchase of machinery. equip- 
ment, purchase of inventory, working capital, etc. Price, 
$1.50 per share. Offered by Mercer Hicks & Co. 


American-Marietta Co. 125,000 shares of common stock 
(par $2). Purpose, additional working capital. Price, 
$1ié per share. Offered by The First Boston Corp.: Central 
Repub‘ic Co. (Inc.); Harris, Hall & Co. (Inc.): Hemphil., 
Noyes & Co.; Merrill Lynch, Pierce, Fenner & Beane: 
E. H. Rollins & Sons Inc.: Pacific Northwest Co.: Bacon, 
Whipple & Co.: E. W. Clucas & Co.: Dempvzey & Co.; 
R. S. Dickson & Co., Inc.; Pacific Co. of California: Sills, 
Minton & Cc., Inc.; Watling, Lerchen & Co.; Alex. Brown 
& Sons; First Seuthwest Co.; The Ohio Co.; Straus & 
Blosser, and Wagenseller & Durst, Inc. 

Carpenter Paper Co. 40,000 shares of 
(par $1). Purpose, general corporate purposes. Price, 
$53 per shere. Offered by Kirkpatrick-Pettis Co.: 
Rauscher, Pierce & Co.; Kebbon, McCormick & Co.: The 


common stock 


Ranson-Davidson Co., Inc.; Bosworth, Sullivan & Co.: 
William R. Staats Co.; Burns, Potter & Co.; Lawrence 
Brinker & Co.; Barret, Fitch & Co., Inc.: The National 


Co. of Omaha; Buffett & Co.; John Douglas & Co., Inc::; 
Greenway & Co.; Eugene C. Din more; Estes, Snyder & 
Co., Inc., and Beecroft, Cole & Co. 


Elec-Trick Toys Co. 750 shares of preferred stock (par 
$100). Purpove, operation and development of business. 


Price. $100 per share. Offered by Mohawk Valley Invest- 
ing Co., Inc. 

Florida Ramie Products, Inc. 100,000 shares of class A 
common stock (par $1). Purpose, increase and improve 
manufacturirg facilities. Price, $3 per share. Offered 
by Batkin, Jacobs & Co. 

Harber Plywood Corp. 538,005 shzres of common stock 
(per $1). Purpose, pay outstanding bank loans, con- 
struction, ete. Price, $10.25 per share. Offered by East- 


man, Dillon & Co.; Pirst-California Co.; Hayden, Stone 
& Co.; Hornblower & Weeks; E. H. Rollins & Sons Inc.; 
Wiiliam R. Staats Co.; Walston, Hoffman & Goodwin: 
Bateman, Eich’er & Co.; Pacific Co. of California: Sutro 
& Co.; Bill Richards & Co.; A. C. Allvn and Co., Inc.: 
Paul H. Divis & Co.; Piper, Jaffray & Hopwood; Scherck, 


Richter Co.; Van Alstyne, Noel & Co.: G. H. Walker & 
Co.; Bosworth, Sullivan & Co.; Lester & Co.; Wulff, 
Hansen & Co.; Bingham, Wa'ter & Hurry; Richard W. 


Clarke Corp.; Davis, Skaggs & Co.; Grande & Co., Inc.; 


Pacific Northwest Co.; Auchinc‘oss, Parker & Redpath; 
Dempsey-Togeler & Co.; Ames, Emerich & Co., Inc.: 
Jchn B. Dunbar & Co.; Elworthy & Co.: Johnson, Lane, 
Space and Co., Inc.: Johnston, Lemon & Co.; Kalman & 
Co., Inc.: Kebbon, McCormick & Co.; Boettcher and Co.: 
Battles & Co., Inc.; Demp-ey & Co.; Francis I. du Pont 
& Co.; S. R. Livingstone & Co.: Loewi & Co.: The Ohio 


Co.; Rogers & Tracy, Inc.; Wm. C. Roney & Co.; Crutten- 
cen & Co.; Farwell, Chapman & Co.; MeDonald-Moore & 
Co.; Rage’o,-Reed & Co.; J. S. Strauss & Co.; Henry F. 


Swift & Co.; Taussig, Dav & Co., Inc.: Wagenséller & 
Durst, Inc.; J. C. Bradford & Co.: G. Brasheers & Co.: 
Buckley Brothers; Coburn & Middlebrook; Julien Collins 
& Co.; Henry Dahlberg & Co.; Detmer & Co.; Hallowell, 
Sulzberger & Co.; Holley, Davton & Gernon: Holton, Hull 
& Co.: H. Irving Lee & Co.; Irving Lundborg & Co.; 
The Marshail Co.; A. E. Masten & Co.; MeCourtney- 
Breckenridge & Co.; Alfred O’Gara & C»o.: Reinholdt & 
Gerdner: Irvine J. Rice & Co., Inc.; Stix & Co., and 
Thayer, Baker & Co 

Lyen Metal Products, Inc. 20,000 shares of 5’) cumulative 
preferred ctock (par $50). Prnoce funding ($788,200) 
working capital ($211,800). Price, $51.25 per share. Of- 
fered in excherge for 6% cumu'ative preferred stock. 


Unexcharged shares offered by Kebbon. McCormick & Co.: 


Farwell, Chapman & Co.; Ames, Emerich & Co., Inc.: 
Bosworth, Sullivan & Co.; G. R. Wortman & Co., and 
Friedman, Brokaw & Lesser. 

Maule Industries, Inc. 33,234 share: of common stock 
Purpose, pay outstanding loans. Price, $1.50 per share 
Offered by Atwill & Co. 

Merritt Chemical Co., Ine. 608°0 shares of common 
stock (par $1). Purpose, expansion of business, etc. 
Price. $2.50-$3 per share. Offered 19.539 shares to 
stockholders at $2.50 per share. and 41,291 shares to 
public at $3 per share by Main Line Investment Co. 
Myer-Bridges Co. 10000 shares of 6’/ cumulative pre- 


ferred stock (par $25). Purpose, reduce bank loans, work- 


ing capitol. Price, $26.50 per share.. Offered by The 
Bankers Bond Co. 

New England Butt Co, 1,000 shares of common. stock 
(no par’. Purpose, purchase of machinery and equ‘p- 
ment, working capital. Price, $100 per share. Offered 
for subscripiion by stockholders. Underwritten by Barrett 
& Co. 

Seder & Son Molded Products Co., Inc. 15,000 shares 


of common stock (par $1). Purpose. retire loans, working 


capital. Price, $1 per share. Offered by John G. Perry 
& Co. 

Silver Creek (N. Y.) Precision Corp. 149,850 shares of 
common stock (par 40c.). Purpose, working capital. 


Price, $2 per share. Offered by First Colony Corp. 


Speer Carbon Co. 
par). 

share. 
Jackson 


33,766 stock (no 
Price, $14 per 
Paine, Webber, 


Co.; Ames, Em- 


shares of common 


Purpose, finance purchase of plant. 
Offered by Lee Higginson Corp.; 
& Curtis; 


Neergaard, Miller & 





erich & Co., Inc.; Dempsey-Tegeler & Co.; Johnson, Lane, 
Space & Cod., Inc.; Maynard H. Murch & Co.; ma ¢ 
Masten & Co.; Fauset, Steele & Co.; Grubbs, Scott & Co., 
and John Small & Co. 


250,000 West Disinfecting Co. 2,500 shares of $5 cumulative pre- 
ferred stock (no par). Purpose, pay bank leans. Price, 
$100 per share. Offered by Coffin & Burr, Inc. 


350,000 West Disinfecting Co. 25,000 shares of common stock 
(par £O0c.). Purpose, pay bank loans, working capital. 
Price, $14 per share. Offered by Coffin & Burr, Inc. 


OIL 


(Ohio) 584,117 shares of common stock 
(par $10). Purpose, capital expenditures, etc. Price. $22 75 
per spere. Ou..erea tor subscription by stockholders. Un- 
subscribed shares (18,655) purchased by F. S. Moseley & 
Co.; Ball, Burge & Kraus; Blyth & Co., Inc.; Coffin & 
Burr, Inc.; Curtiss, House & Co.; J. M. Dain & Co.; Paul 
H. Davis & Co.; Estabrook & Co.; Fahey, Clark & Co.; 
Field, Richards & Co.; The First Boston Corp.; The First 
Cleve.and Corp.; First Southwest Cc.; Harriman Ripley & 
Co., Inc.; Harris, Hall & Co. (Inc.); Hawley, Shepard, & 
Co., Inc.; Hayden, Miler & Co.; Hornblower & Weeks; 
W. E. Hutton & Cc.; Kidder,. Peabody & Co.; Lee Higginson 
Corp.; Mackubin, Legg & Co.; Laurence M. Marks .¢ Co.; 
McDonald & Co.; Merrill Lynch, Pierce, Penner & Beane; 


$13,872,779 Standard Oil Co. 


Merrill, Turben & Co.; Morgan Stanley & Co.; Maynard ~ 


H. Mureh & Co.; Nawhard, Cook & Co.; The Ohio Co.; 
Paine, Webber, Jackson & Curtis; Rauscher, Pierce & Co., 
Inc.; Reinholdt & Gardner; Rotan, Mosle & Moreland; 
Shields & Co.; Smith, Barney & Co.; Union Securities 
Corp.; Watling, Lerchen & Co. and White, Weld & Co. 


33,725,000 Texas Eastern Transmission Corp. 3,550,000 shares of com- 
mon stock ‘no par). Purpose, purchase of ‘‘Inch Lines’ 
from VU. §S. .Government, etc. Price, $9.50 per share. 
Offered by Dillon, Read & Co. Inc.; Lovett Abercrombie 
& Co.; A. C. Allyn & Co.-Inc.; American Securities Corp.; 
Auchine ors. Paiker & Redpath; Baker, Watts & Co.; 
Baker, Weeks & Harden; Ball, Burge & Kraus; Barrow, 
Leary & Co.; Bateman, Eichler & Co.; Bear, Stearns & 
Co.; A. G. Becker & Co. Inc.; Blair & Co., Inc.; Blyth 
& Co., Inc.; Boettcher and Co.; Bosworth, Sullivan & Co.; 
H. F. Boynton & Co., Inc.; J. C. Bradford & ©o.; Branch, 
Cabell & Co.; Brush, Slocumb & Co.; Burton & Co., Inc.; 
H. M. Byllesby & Co. (Inc.); Chaplin & Co.; B. V. Christie 
& Co.; E. W. Clark & Co.; Richard .W. C’arke ‘Corp.; 
Courts & Co.; Curtiss, House & Co.; J. M. Dain & Co.; 
«Dallas Union Trust Co.; Davenport & Co.; Paul H. Davis 
& Co.; Davis, Skaggs & Co.; Dewar, Robertson & Pan- 
coast; R. S. Dickson & Co., Inc.; Dittmar & Co.; Dom- 
inick & Dominick; Drexel & Co.; Francis I. duPont & Co.; 
Eddleman-Pollock Co.; Elwell & Co., Inc.; Elworthy & Co.; 
Equitable Securities Corp.; Fahey, Clark & Co.; Fauset, 
Steele & Co.; The First Cleveland Corp.; First Securities 
Co. of Chicago; First Southwest Co.; Foster & Marshall; 
R. D. French & Co.; Fridley & Hess; Goldman, Sachs 

& Co.; R. H. Goodwin & Co.; Graham, Parsons & Co.; 

Granbery, Marache & Lord; Grubbs, Scott & Co.; Hall- 

garten & Co.; Hallowell, Sulzberger & Co.; Hawley, Shep- 

ard & Co., Inc.; Hayden, Miller & Co.; Hayden, Stone 

& Co.; Hemphill, Noyes & Co.; Louis B. Henry Invest- 

ments; Henry Herrman & Co.; Hill Richards & Co.; J. J. 

B. Hillard & Son; Hornblower & Weeks; W. E. Hutton 

&-Co.; Janney & Co.; Johnson, Lane, Space and Co., 

Ine.; Johnson, Lemon & Co.; Kalb, Voorhis & Co.; Kalman 

& Co,,.Inc.; Kay, Richards & Co.; Kidder, Peabody & Co.; 

Laird, Bissell & Meeds; W. C. Langley & Co.; Lazard 

Freres & Co.: Lee Higginson Corp.; Lehman Brothers; 

Carl M. Loeb, Rhoades & Co.; Mackubin, Legg & ‘o.; 

Laurence M. Marks & Co.; Mason-Hagan, Inc.; A. E. 

Masten & Co.; L, A. Mathey & Co.; Maxwell, Marshall 

& Co.; McDonald & Co.; Mead, Miller & Co.; Merrill 

Lynch, Pierce, Penner & Beane; Merrill, Turben & Co.; 

Metropolitan St. Louis Co.; The Milwaukee Co.; Minsch, 

Monell & Co.; Moore, Leonard & Lynch; Moroney, Beiss- 

ner & Co.; F. S. Moseley & Co.; Maynard H. Murch ¢z 

Co.; Neuhaus & Co.: W. H. Newbold’s Son & Co.; New- 

hard, Cook & Co.; The Ohio Co.; Otis & Co.; Pacific 

Co. of California; Pacific Northwest Co.; Paine, Webber, 

Jackson & Curtis; Paul & Co., Inc.; Peters, Writer & 

Christensen, Inc.; J. R. Phillips Investment Co.; Piper, 

Jaffray & Hopwood; Pitman & Co.; Putnam & Co.; 

Rauscher, Pierce & Co. Inc.; Reinholdt & Gardner; Riter 

& Co.; The Robinson-Humphrey Co; E. H. Rollins & isons 

Inc.; Rotan Mosle and Moreland; L. F. Rothschild & Co.; 

Rowles & Co.: Russ & Co., Inc.; Salomon Bros. & Hutzler; 

Schneider, Bernet & Hickman; Schwabacher & Co.; Shields 

& Co.: Shuman, Agnew & Co.; Singer, Deane & Scribner; 

Skall, Joseph, Miller & Co.; Smith, Barney & Co.; Smith, 


Moore & Co.; F. S. Smithers & Co.; William R. Staats 
Co.; Stein Bros. & Boyce; Stern Brothers & Co.; Stix 
& Co.: Stone & Webster Securities Corp.; Stroud & Co. 


Inc.; Sutro & Co.; Swiss American Corp.; Texas National 


Corp.; Tucker, Anthony & Co.; Milton R. Underwood 
& Co.; Vietor, Common, Dann & Co.; G. H. Walker & 
Co.; Wertheim & Co.; Chas. B. White & ‘Co.; White, 
Weld & Co.: Whiting, Weeks & Stubbs; The Wisconsin 


Co.; Dean Witter & Co.; Harold E. Wood & Co.; Woodard- 
Elwood & Co.; Wurts, Dulles & Co. and Yarnall & Co. 


$47,597,779 
MISCELLANEOUS 


$300,000 American Fire & Casualty Co. 12,500 shares of common 
stock (par $10), Purpose, increase capital and surplus. 
Price, $24 per share. Offered for subscription by stock- 
holders. Unsubscribed shares offered by Southeas.ern Se- 
curities Corp. 

1,700,000 Camden Fire Insurance Co, 100,000 shares of capital 

stock (par $5). Purpose, increase capital funds. Price, 

$17 per share. Offered for subscription by stockholders. 

Unsubscribed (7,534) shares purchased and offered (‘at 

$19%) by Butcher & Sherrerd. 


210,000 Century Food Markets Co. 8,400 shares of 5“ cumulative 
sinking fund preferred stock (par $20) and 16,800 shares 
of common stock ‘par $2.50). Purpose, purchase of store 
fixtures, equipment, etc. Price, $25 per unit of one pre- 
ferred and two common shares. Offered direct by company. 


*3.500,000 Firemen’s Insurance Co, of Newark, N. J. 70,000 shares 
(par $50) $4 cumulative preferred stock. Purpose, in- 
crease capital anda surplus. Price, $100 per share. Placed 
privately througn Blyth & Co., Inc. 


2,750,285 Heusehcld Finance Corp. 220,605 shares of common stock 
(no par). Purpose, working capital. Price, $17 per share. 
Offered for subscription by stockholders. 


900,000 Liberty Loan Corp. 90,000 shares of 75c cumulative con- 
s 


vertible preferred stock (par $10). Purpose, refunding, 
($25.760), working capital ($874,240). Price, $15 per 
share. Offered by Sills, Minton & Co.; Edward D. Jones 


& Co.: Straus & Blosser; Woodard-Elwood & Co.; Buckley 
Brothers; Bond & Goodwin Inc.; A. G. Edwards & Sons; 
Butcher & Sherrerd; Frank & Belden, Inc.; Dudley H. 
Waters & Co.; Chace, Whiteside, Warren & Sears, Inc.; 
First Securities Co. of Chicago and Shillinglaw, Bolger 
& To. 


2,600,000 Massachusetts Bonding & Insurance Co. 100,000 shares 
of capital stock (par $5). Purpose, increase capital and 
surplus. Price, $26 per share. Offered for subscription by 


stockholders. Unsubscribed shares (3,594) offered by 





Geyer & Co., Inc.; Harriman Ripley & Co., Inc.; Kidder, 
Peabody & Co.; Paine, Webber, Jackson & Curtis; Esta- 
brook & Co.; Hornblower & Weeks; Whiting, Weeks & 
Stubbs; Bosworth, Sullivan & Co.; Alex. Brown & Sons; 
Loewi & Co.; McDonald & Co.; Mackubin, Legg & Co.; 
The Milwaukee Co.; William R. Staats Co.; Stein Bros. & 
Boyce; H. C. Wainwright & Co.; Bond & Goodwin, Ine.; 
E. M. Edwards Co.; Fahey, Clark & Co.; The First Cleve- 
land Corp.; Lester & Co.; Maxwell, Marshall & Co.; 
Schwabacher & Co.; Shuman, Agnew & Co.; Skall, Joseph, 
Miller & Co.; Smith, Ramsey & Co., Inc.; Stern Brothers 
& Co.; Stern, Frank & Meyer; Wagenseller & Durst, Inc.; 
Edward M. Bradley & Co., Inc.; Shelby Cullom Davis é& 
Co.; Leedy, Wheeler & Alleman, Inc., and Pasadena Corp. 


300,000 Pacific Speedway Enterprises, Inc. 300,000 shares of pre- 
ferred stock (par $1). Purpose, build midget automobile 


race track. Price, $1 per share. Offered by Hopkins, 
Thomas, Harbach & Co.; Buckley Brothers, and Fewel 
& Co. 


300,000 Southwestern Investment Co. (Texas). 15,000 shares of 
5% eumulative dividend sinking fund preferred stock 
(par $20). Purpose, increase working capital. Price, $20 
per share. Offered by The First Trust Co. of Lincoln, Neb. 


Southwestern Investment Co. (Texas). 21,499 shares of 
common stock (no par). Purpose, increase working capital. 
Price, $15 per share.: Offered by Schneider, Bernet & 
Hickman; R. Earle O'Keefe; S. Wayne O'Keefe; J. B. 
Bourland, and Farris C. Oden. 


322,485 


141,525 Tennessee Odin Insurance Co. 15,300 shares of capital 
stock (no par). Purpose, expansion. Price, $9.25 per 
share. Offered for subscription by stockholders. Under- 


written by Elder, Wheeler & Co., and J. C. Bradford & Co. 


$14,024,295 


Farm Lean and Gevernment Agency Issues 


$37,750,000 Federal Imtermediate Credit Banks 1'4% consolidated 
debentures, dated Dec. 1, 1947, due Sept. 1, 1948. Purpose, 
refunding. Price, par. Offered by Charies R. Dunn, fiscal 
agent, New York. 


Federa) Intermediate Credit Banks 114% consolidated de~- 
bentures, dated Dec. 1, 1947, due Mareh 1, 1948. Purpose, 
refunding.” Price, par. Offered by Charles R. Dunn, fiscal 
agent, New York. 


*10,000,000 


$47,750,000 


Issues Not Representing New Financing 


$163,500 Anheuser-Buseh, Inc. 6,000 shares of capital stock (par 
$4). Price, $27.25 per share. Offered by Smith, Barney 
& Co., and Newhard, Cook & Co. 


+1,272,000 Borg-Warner Corp. 24,000 shares of capital stock (par 
$5). Price, $53 per share, Offered by Paine, Webber, 
Jackson & Curtis. 


Crowell-Collier Publishing Co. 7,500 shares of common 
stock (no par). Price, $32.50 per share. Offered by 
Blyth & Co., Inc, - 


Globe Steel Tubes Co. 18,374 shares of capital stock. 
Price, $14.25 per share. Offered by Kalman & Co. 


Kalamazeo Paper Co. 2,359 shares of common stock 
(par $10). Price, $22.50 per share. Offered by Paine, 
Webber, Jackson & Curtis. 


Keystone Steel & Wire Co, 41,270 shares of common stock 





243,750 


266,423 


53,077 


1,893,260 


(no par). Price, $45% per share. Offered by Paul H. 
Davis & Co.; Union Securities Corp.; Hornblower & 
Weeks; Paine, Webber, Jackson & Curtis; A. C. Allyn 


& Co, (Inc.); Central Republic Co. (Inc.); Dittmar & Co.; 
Loewi & Co.; Clement A. Evans & Co., Inc.; Mason-Hagan, 
Inc.; Dempsey & Co.; John B, Dunbar & Co.; The First 
Cleveland Corp.; Kalman & Co., Inc.; Lester & Co.; 
A. E. Masten & Co.; Newhard, Cook & Co.; Wm. C. Roney 
& Co.: William R. Staats Co., and Wheelock & Cummins, 
Ine. 


3,600 (M. H.) Lamston, Inc, 600 shares of common stock (par 
$1). Price, $6 per share. Offered by First Colony Corp. 
99,999 Maule Industries, Inc. 66,666 shares of common stock. 


Offered by Atwill & Co. 


shares of common stock (par $5). 
Offered by Kebbon, McCormick 


Price $1.50 per share. 


27,000 Meyercord Co. 2,400 
Price, $11.25 per share. 
& Co. 


Munisinig Wood Products Co., Inc. 50,000 shares of 5% 
cumulative preferred stock (par $10). Price, $10 per 
share. Offered by Straus & Blosser; Brailsford & Co.; 
Scherck, Richter & Co.; Seligman, Lubetkin & Co., Inc.; 
C. V. Converse & Co.; Taussig, Day & Co., Inc.; Kirsten 
& Co., and F. L. Putnam & Co., Inc. 


Munising Wood Products Co., Inc. 100,000 shares of com- 
mon stock (par $1). Price, $5.625 per share. Offered by 
Straus & Blosser; Brailsford & Co.; Scherck, Richter & 
Co.; Seligman Lubetkin & Co., Inc.; C. V. Converse & 
Co.: G. Brashears & Co.; Griffim & Vaden, Inc.; Sills, 
Minton & Co.. Inc.: First Securities Co. of Chicago and 
Taussig, Day & Co., Inc, 


Pacific Gas & Eleetric Co, 50,190 shares of common stock 
(par $25). Price, $37.50 per share. Offered by Biyth 
& Co., Inc. 


Rowe Corp. 150,000 shares of common stock (par $1). 
Price, $8.75 per snare. Offered by Hayden, Stone & Co.; 
Auchincloss, Parker & Redpath; Blair & Co., Inc.; Boen- 
ning & Co.; J. C. Bradford &&@Co.; Cohu & Torrey; George 
R. Cooley & Co., Inc.; Emanuel, Deetjen & Co.; Clement 
A. Evans & Co. Inc.; W. D. Gradison & Co.; Howard, 
Labouisse, Friedrichs & Co.; Johnston, Lemon & Co.; 
A. M. Kidder & Co.; Lester & Co.; Mohawk Valiey. Invest- 
ing Co. Inc.; The Ohio Company; Piper, Jaffray & Hop- 
wood; Reinholdt & Gardner and Watling, Lerchen & Co. 


Southwest Gas Producing Ce., Inc. 10,950 shares of com- 
mon stock. Price, $6 per share. Offered by E. H. Rollins 


& Bons, 
Specialty 


500,000 


562,500 


1,882,125 


1,312,500 


65,700 


Papers Co, 422 shares of cumulative preferred 
stock. Price, $104 per share. Offered by Green & Brock. 


Carbon Co. 46,234 shares of common stock (no 
Price, $14 per share. Offered by Lee Higginson 
Corp.; Paine, Webber, Jackson & Curtis; Neergaard, Mil- 
ler & Co.: Ames, Emerich & Co., Inc.; Dempsey-Tegeler 
& Co.; Johnson, Lane, Space & Co., Inc.; Maynard H. 
Murch & Co.; A. E. Masten & Co.; Fauset, Steele & Co.; 
Grubbs, Scott & Co. and John Small & Co. 

Texas Eastern Transmission Corp. 14,000 shares of com- 
mon stock (no par). Price, $9.50 per share. Offered by 
same bankers as offered 3,550,000 common shares in 
behalf of company (see above). 

West Disinfecting Co. 10,000 shares of $5 cumulative pre- 
ferred stock (no par). Price, $100 per share. Offered 
by Coffin & Burr, Inc. 

West Disinfecting Co. 50,000 shares of common stock (par 
50c). Price, $14 per share. Offered by Coffin & Burr, Ine, 


42,200 


647,276 Speer 


par). 


133,000 


1,000,600 


700,000 





$10,867,910 





*Represents issues placed privately. tRepresents special offerings. 
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Bulova Watch Co., Inc.—Increases Quarterly Dividend 
and Declares Extra— 

The directors on UVec. 8 declared a quarterly dividend of 75 cents 
per share and an extra dividend of 50 cents per share on the common 
stock, both payabie Jan. 2, 1543, to holders of record Dec. 19, 1947. 
Previou:ly, the company paid rezguiar quarterly dividends of 50 cents 
per share on this issue and, in addition, an extra of 50 cents was 
disbursed on Jan. 2, 1947. 


CONSOLIDATED EARNINGS FOR THREE MONTHS ENDED SEPT. 30 


1947 1946 1945 1944 

Gross income____. $5,044,680 $4,151,021 $5,746,880 $4,694,108 
ci 2,517,461 1,798,110 1,263,659 1,268,823 

Operating profit. $3,128,219 $2,352,911 $4,483,221 $3,425,285 
Other income _____ 38,257 41,319 52,742 21,090 

Total income____ . $3,166,576 $2,394,231 $4,535,963 $3,146,375 
*Other charges___. 408,016 419,890 393,223 342,493 
Deprec. and taxes other 

than income ___.____ 212,704 107,526 262,034 179,855 
Federal income and eac. As 

profits taxes____ ; 964,258 721,522 2,472,139 2,106,079 

Net RES $1,501,498 $1,145,293 $1,408,568 ~—$817,941 
Earnings per share cn 

common stock______- $2.43 $1.76 $2.17 $1.26 


*Inciuding provision for pension plan.—V. 166, p. 1575. 


Burlington Mills Corp.—Love Named Chairman— 


J. Spencer Love has been named Chairman of the board and Chair- 
man of the executive committee. J. C. Cowan, Vice-President, succeeds 
Mr. Love as President. C. Eugene Rowe has been elected Treasurer, 
and Charles F. Meyers, Jr., W. Bailey Sellers and J. Saunders William- 
son as Assistant Vice-Presidents.—V. 166, p. 1679. 


Butler Brothers, Chicago—November Sales Off 10.1% 
Period End. Noy. 30— 1947—Morith—1946 1947—11 Mos.—1+46 
$ $ $ 
NRE A ec IN Me . 13,534,511 15,006,946 126,086,873 147,8u2,803 
—V. 166, p. 1990. 
California Electric Power Co. (& Subs.) —Earnings— 


(Mexican subsidiaries not consolidated) 


Period End. Sept. s0— 1947—-3 Mos.—1946 1947—12 Mos,-—1946 
Operating revenues_____ $2,291,336 $2,087,760 $8,225,724 $7,448,873 





Oper. rev. deducts._.__ 1,678,497 1,428,784 5,949,800 4,988,607 
x Net oper. revenue____ $612,8-9 $658,976 $2,275,924 $2,460,266 
Other income (net). __ 31,393 48,011 159,949 58,361 
Gross income_____ $644,232 $706,987 $2,435,873 $2,518,627 
Int. and other income 
deductions _......__. 107,089 114,020 447,018 539,175 
Prov. for Fed. taxes on 
NS nari... 183,220 205,194 659,833 642,866 
Net income____.... $353,¢23 $287,773 $1,329,022 $1,336,586 


*Includes dividends {rom unconsolidated Mexican subsidiaries in the 
following amounts: Quer er ended Sept. 30, 1947, $30,600; quarter 
ended Sept. 30, 1646, $35,447; year ended Sept. 30, 1947, $143,887; year 
ended Sept. 30, 1546, $45,619. —V. 166, p. 1679. , 


California Union Insurance Co-——Registers with SEC— 


The company Nov. 28 filed a registra\ion statement with the SEC 
covering 92,700 share; of common stock (pir $10). The stock will be 
offered at $25 a share without underwriting. Proceeds will be used 
for working capita.—vV. 155, p. 1829. 





Calumet & Hecla Consolidated Copper Co., Inc.—Di- 


wision Opens New Depot— 

new mil aepoi unas been opened this month at 11-26 46th Road 
Leong Island City, N. Y., by the company’s Wolverine Tube Division, 
Detroit. The depot will stock Wolverine seamless non-ferrous tube 
in the form of 8S. P. S. jipe, copper water tube and refrigeration iube 
and is destined to increase the service to Wolverine customers within 
ond ‘ae New York area, it was announced.—V. 166, p. 2207; V. 


Canada Northern Power Corp., Ltd.—Calls Preferred 


All of the issued and outstanding shares of 7% cumulati 
s Ve tive preferred 
re (par $100) have been called for redemption on Jan. 15, next, 
a at Cae Gann. aseynoy ca = at the Montreal Trust 
“» es, Montreal 1, Quebec, Canada, and 61 Y t. 
Teronto 1, Ontario, Canada.—V. 166, p. 1679. — 


‘Canadian Bronze Co., Ltd.—New President— 


’ y s 
w enc y elec d President and Manag g 


Carnation Co.—To Place Common Stock on Regular $2 
Annual Dividend Basis—Also Declares $1 extra oe 


The directors on Dec. 6 declared an ex i 
tra dividend of $1 per 
cag ag the common stock, payable Dec. 19 to holders of panaeg 
a * and elected to place the common stock, commencing with 
- mdar year 1943, on a regular dividend basis of $2 per year 
per a payable quarterly March 15, June 15, Sept. 15 and Dec. 15. 
— — Ag Poet ta sgh gens of 50 cents each made on Jan. 
‘ ons on the common stock this 
gp yell gee -wlhegee- as paid in 1946. epee steetamenty 
; qQuatterly dividend of 93%, cents per share on the 334° 
first preferred stock was also declared payab) ¥ “a 
record Dec. 13, 1£47.—V. 156, p. 1251. Ke 


Carolina Power & Light Co.—Earnings— 
Period End. Oct. 31— 1.47—Month—1945 1947—-12 Mos.—1946 








@peraiing revenues_____ $1,[85,286 $1,706,313 $21 } 
me igh gener 4 ‘ $21,591,776 $18,991,832 
NE saittiee onienatins tahini. cs. 1,062,075 778,CS1 10,679,966 $7,552,7 
’ , Co - e k ,799 
_ Fed. ae on income___ 140,218 145,593 1,653,832 2,358,623 
Other taxes_......._ 208,001 194,237 2,436,285 2,229,254 
Prop. retirement reserve 2 
appropriation _______ 125,000 125,000 1,500,000 1,500,000 
Net oper. revenues $447 992 $463,342 
biog AS) & $5,321,693 ‘ ‘ 
Other income (net)____ 239 3,974 45,875 ” ees 
Gross income__..___- $448,231 $467,316 "$5,367,568 "$5,429,699 


gpotoen aft. int., etc., 

charges ---._...._ $706,929 $305,533 $3,620,103 

Dividends applic. to pid. stock t : Oa, $3,542,359 
—W. 166, p. 2207. p stock for the pericd__ 780,440 780,440 


Carter Coal Co.—Acquired by Three Companies— 


Prank Purnell, President of Youngstown Sheet & Tub : 
> t e Co.; Lei 

gel gga of Interake Iron Corp., and H. G. Hilton, Ip 
+ Figaormel . Of Canada, itd., on Nov. 25 announced the purchase of 

E © capital stock of Carter Coal Co. The transaction becomes 

Ve at once and operatons wll be resumed promptly. 

The Carter Coa! Co. produces 2,250 000 tons to 2,500,000 tons of low 
no go coal annually, accord-ng to Mr. Purnell. A portion of this 
coal Tome as domestic fuel. Its operations had been suspended since 


Officers of the Carter company will be: Mr, Purnell, Chairman; Mr. 
Willard, President; Mr. Hilton, Vice-President; Henri Pell Junod, Vice- 
President; and A. C. Joachim, Secretary and Treasurer. 

The board of directors wiil consist of: Messrs. Purnell, Willard and 
Hilton; J. E. Bennett, and J. L. Mauthe of Youngstown; and E. L. Clair 
and Elton Hoyt II of Cleveland.—V. 136, p. 2249. 


Celanese Corp. of America—Consolidates Activities— 

Biicewsve wee. 1, 194), @.1 acuvities 1ormeriy conaucted by various 
manufacturing and sales subsidiaries were taken over by the parent 
organization, it was anwouncea on Dec. 1. Tne subsidiaries affected 
are: Celanese Co., Inc.; Ce.anese Plastics Corp.; Ceianese Chemical 
Corp.; Celanese kxport Corp.; ‘lubize, Inc.; Staunton Textiie Corp., and 
briagewater Textile Corp.—V. 166, p. 2100. 


Central Illinois Electric & Gas Co.—Earnings— 


1Z2 Montns Ended Sept. 30— 1y47 1946 
Operating revenues $9,272,407 $3,335,609 
Operating revenue deductions 6,225,757 5,103,466 
rederal taxes on income 865,503 556,281 

624,052 507,247 


Retiremen. re.erve accruals 


Utility operating income i $1,557,063 $2,168,614 
Other income (net) 11,647 20.137 


$1,563,711 $2,188,752 
146,726 922,902 


$1,421,984 $1,265,849 


Gross income 
Income deductions 


Net income 
—V. 166, p. 755. 


Central Illinois Public Service Co.—Registers with 
SEC— 


The company Dec. 8 filed a registration statement with the SEC 
covering $.0,000,000 30-year first and refunding mortgage bonds, 
series B.. The names of the underwriters will be determined by com- 
petitive bidding. Proceeds will be used to finance construction pro- 
gram.—V. 166, p. 1991. 


Central Maine Power Co. — Bonds Offered—Halsey, 
Stuart & Co. Inc. (as sole underwriter) on Sept. 10 
offered $4,000,000 first and general mortgage bonds, 
series P 344% due 1977 at 102.91 and interest. 

The issue was awarded Dec. 8 on a bid of 102.0299. Other bids 
were Blyth & Co., Inc., Kidder, Peabody & Co., and W. E. Hutton & 
Co., 101.289 for 3%s; Merrilt Lynch, Pierce Fenner & Beane, and 
White, Weld & Co., 101.159 for 3%s; Salomon Bros. & Hutzler, 101.28 
for 2%s, and Harriman Ripley & Co., Inc., 101.03 for 3%s. 

Bid for Common Stock Rejected—Company had in- 
vited bids for 160,000 shares of common stock (par $10) 
and received only one tender which was rejected. <A 
group headed by Blyth & Co., Inc., and Kidder, Peabody 
& Co. offered to take the stock at $13.75 a share, less 
an underwriting compensation of $1.75 a share. The com- 
pany had planned to offer 119,000 of the snares to its 
stockholders. 

Bonds are dated Nov. 1, 1947; due Nov. 1, 1977. Interest payable on 
May 1 and Nov. 1 at the principal ofiice of the trustee in Boston, 
Mars., and at the office or agency of the company in New York City. 

Bonds are redeemcb.e at the option of the company or by applica- 
tion of ceriain moneys deposited with the trustee, at any time prior 
to maturity, as a whoe or in part upon not less than 30 days’ 
published notice, the initial general redemption price being 106% i tie 
principal amount; the bonas are ai.o redeemab'’e upon like notice 
through operation of the sinking or improvement fund, the initial 
redemption price being 102.92% of the principal amount; plus accrued 
interest in each case. 

PURPOSE-—-Net proceeds will be used to reduce outstanding indebted- 
ness to First National Eark of Boston incurred since Sept. 1, 1947, 
the proceeds of which were u.wed tor the purchase or construction of 
property. 

CAPITAL SECURITIES, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Fir.t and General Mortgage Bonds: 
Scries J 342% due 1968.__._...--~-- =f *+$244,000 
Series L 34%% due 1970- os 6 20,029,000 
Series M 342% dae 1972_- cae es . $12,319,000 
Serics N 244% due 1976___-__-_-- ° §12,929,009 
Series P 3%4% due 1977... ..-_-- ‘ 4,000,000 
Notes evidencing bank loans____-- ~~ $7,000,000 1957,616 
Preferred stock ($.00 par) (cumuiat. ve) 300,000 shs. 
6% preierred stock 5,713 shs. 
220,00.) sins. 


Freferred stock, 3.50% series_____-~- 
Common stock ($10 par) _-____- 2,500,000 shs. 1,690,415 shs. 

*“No limit imposed by charter or indenture. tSince Oct. 31, 1947 
company has reacquired $12,000 of series J bonds, of which $7,000 
have been depocited with the trustee and cancelled in satisfaction of 
the sinking fund requirements of that series, and the remaining $5,000 
are to be used Loward the satisfaction of the sinking fund requirements 
of that series. 

$$61,000 series M bonds are being called for redemption for the 
sinking iund for thac series un Jan. 2, 1:48. §Not including $6,000 
series N bonds reacquired and to be used toward that satisfaction of 
the sinking fund requirements of that series. 

{Since Oct. 31, 1°47 company has increased its short-term bank 
borrowing; to an aggregate of $5,000,000, and may Nave outstanding 
bank borrowings during the balance of 1947 to the total authorized 
amount of $7,000,000, less the amount repaid from proceeds of series 
D bonds. Bank borrowings will be required to finance the company’s 
1948 and 154) construction program pending permanent financing. 


BUSINESS——-Company, organized July 20, 1905 in Maine, is an 
operating subsidiary of New England Public Service Co., which owns 
77.8% of its common stock, more than 70%, of the common stock 
of Public Service Co. of New Hampshire, and approximately 35% of 
the common stock of Centra! Vermont Public Service Corp. 

The company is primarily an eectric utilily,- operating wholly 
within the State of Maine. It generates all but a very minor part 
of its requirements for eiectric energy. Its disiribution system serves 
about 187,000 domestic, commercial, industrial, agricultural and mu- 
nicipal customers in central and southern Maine, an area which 
includes the industrial centers of Portland, South Portland, Westbrock, 
Lewiston, Auburn, Brunswick, Bath, Biddeford, Saco, Sanford, Gardi- 
ner, Augusta, Waterville, Fairfie:d, Skowhegan, Belfast and Rockland 
and 243 other cities and towns in Maine. This territory has a popula- 
tion cf about 560,000. representing approximate.y two-thirds of the 
tetal population of the State, <nd embraces the greeter part of its 
industry. Among the more important industries served are pulp and 
piper products. cotton end woo! textiles, shipbuilding, metal trades, 
lumber and wood working, and boots and shoes. 

In addition, the company operates four plants for the manufacture 
of gas, and di.tributes it to a total of about 6,200 customers in 
Biddeford, Saco, Waterville, Fairfield, Winslow, Augusta, Haliowe_l, 
Farr ngdals, Gardiner and Rocklend. The company contemp.ates the 
eventual di-continuance of i's gas business in Rockland. Company 
also furnishes water in two small communities, beth in Maine, and 
furni hes steam to rix customers in Maine but does not hold itself 
out as a steam utility —V. 166, p. 2307. 


Central New York Power Corp.—Earnings— 

Period End. Sept. 30— 1°47—9 Mos.—1946 1 47—-12 Mos.—1°46 
Operating revenues___._ $23,196,587 $24,725,333 $37,362,626 $32,958,464 
Oper., maint. & depr..__ 16,0 8,371 . 14,103,272 21,228,383 18,988,912 


Federal income taxes__ 2,639,C00 2,239,000 3,370,000 2,539,000 
Fed. exces profits tax. § -__--.. patasaies Bir tts 474,000 
Other taxes. ..2.....- 3.259.199 2,925,720 4.232.738 3,833,651 





Operating income $6,260,017 $5,461,341 $8,331,505 $7,122,901 








Cther income —_... Cr2,831 or4,.046 Cr4,543 Cr2,483 
Gross income ______ $6,257.136 $5.457.2°5 $8.276,942 $7 120.418 

Income deductions ___ 1,304,300 1,229,395 1,748.218 2 107 699 
Net: income .2....... $4,952,836 $4,223,900 $6,628,744 $5,012,719. 


—V. 16€, p. 1047. i 





Central Power & Light Co.—Asks Bids on Securities— 


The SEC has granted permission to company to sell at competitive 
bidding $6,000,000 of first mortgage bonus and 40,000 shares ($100 
par) cumulative preferred stock. Proceeds from the sule of bonds and 
stock are to be used for retirement of $1,200,000 of snort-term bank 
loans and for construction purposes. The cou.pany is a subsidiary of 
Central & South West Corp. 

Bids for the purchase o: the securities will be received up to 11:30 
a.m. (CST), Dec. 15, at 20 N. Wacker Drive, Chicago.—V. 166, p. 2208. 


Central RR. of New Jersey—Earnings— 


Period End. Oct. 31— 1947—-Month—1_4. 1347—10 Mos.—1946 
Operating revenues $3,278,404 $3,154,154 $31,073,v10 $36,404,614 


Net ry. oper. income *568,835 *25, 0-9 *3,020,003 *2,003,885 
Gross income - *147,836 10.,.0) *1.8,248 *472,652 
Deducts. fr. gross inc. 214,331 210,807 2,145,409 3,546,975 

Net income *$362,167 *$101,6.8 *$2,283,657 *$4,019,627 


* Deficit. 
Interest Payment Sought— 


Emanuel M. Conan, a bondunolder of this company and President 
of Croyaon Syndicate, Inc., will move tae U. S. D-strct Court ior 
the District of New Jersey at the Federal Courthou.e in Newark, N. J., 
at 10:30 a.m. on Dec. 15, i947, for an order d rect mg tne trustee 
of the road to pay one year’s intere.t on its out.tanaing 4% and 
5% general mortgage bonds.—V. 166, p. 1887. 


Central RR. of Pennsylvania—Earnings— 


Period End. Oct. 31— 1947—Month—1246 1,47—10 Mos.—1946 
Operating revenues $1,644,877 $1,435,532 $14,.90,114 $3,912,466 


Net ry. oper. income 705,941 670,078 6,618,107 1,875,267 
Gross income ; 710,302 673,358 6,657,143 1,164,194 
Deducts. fr. gross inc. 507,953 495,783 4,664,954 1,215,189 

Net income -. $202,343 $177,575 $1,952,209 $669,005 


New President, Etc.— 

Earl T. Moore of Elizabeth, N. J., on Nov. 24 was elected President. 

Mr. Moore, who had been Vice-President and Gene:a] Manager in 
charge cf operations and maintenance, succeeds William Wyer of East 
Orange, N. J., whose resignation as President and aS a member of the 
bvara of directors was accepted on Nov. 24. Mr. Moore also is Chief 
Executive Officer of the Central RR. of New Jersey. He assumed that 
post on Nov. 1 aS successor to Mr. Wyer. 

Named to succeed Mr. Wyer on the Central RR. of Pennsylvania 
board of directors and as Mr. Moore’s successor as Vice-President and 
General Manager in charge of operations and maintenance was Arthur 
C. Tosh of Glenside, Pa., who is Chief Operating O1licer of the Central 
KR. of New Jersey.—V. 166, p. 1887. ‘ 


Central States Electric Corp.—Court Asked to Ap- 


prove Proposed Settlement of Claims— 

Carl J. Austrian and Robert G. Buicher, reorganization trustees of 
th.s corporat.on which is now in reorganizito.a proceedings in the 
Fedeial D.strict Court at Richmond, Va., and Harry A. Arthur, Presi- 
dent of Blue Ridge Corp. and American Cities Power & Light Corp., 
both subs d.aries, on Dec. 8 announced a proposal to sett.e for $500,000 
the cla.ms of the two subsidiaries aga-nst ther parent company. 
The proposal, which was tentatively approved by the directors of the 
subsidiary companies at meetings today, is not to become effective 
unless it is approved by the reorgan.zat.o. court in R.chamond. It 
is expected that a hear.ng will be he.d to pass on the proposal in 
January, 1948. 

If the court approves the proposal, $315,C00 is to be paid to Blue 
Ridge and $185,000 to American Cities in fu.l settleme.t of tne claims 
of both’ companies aga_nmst Central States and the separate claim of 
Blue Ridge, against American Cities. The proposed sett-ement does 
net include any claims either by Central Scates or t.ie subsidiaries 
against Harrison Williams and others, which the trustees and the 
subs.d aries will continue to prosecute in su.ts now pend.ng in tne 
New York Supreme Court end in the Federal District Court in New 
xork City.—V. 166, p. 1679. 


Chesapeake & Ohio Ry.—Discontinues Contribution to 
E. R. P. C. Advertising Budget— 


The company, tarsuge ws Chairman, Robert R. Young, disclosed 
on Dec. 8 it had given not'ce that it wuu:d make no turther con- 
tr.bution to the ad\ertising budget of the Lastern Railroad Pres-.dents 
Conference “because we are convinced that the activities of this group 
have tended to injure labor-management relations.”’ 

In identical letters to the leaders of all the ra_iroad labor organiza- 
tions, Mr. Young said that the decs.on was made because “it seems 
to us that the solution of the railroads’ problems is not in antagoniz- 
ing labor but in woiking shoulder to s.oulder with labor in .mproving 
the financial, physical, and human assets of tne ra‘lroads.” 

The Chesapeake & Ohio Ry. will remain us a member road in the 
Eastern Railroad Presidents Conference. 

A year ago last Oct. 15, Mr. Young announced the withdrawal of 
the Chesapeake & Ohio Lines from the Asoov.acion o: American Rail- 
roads and on last Feb. 24 founded the Federation for. Railway Progress 
to fulfill the needs of the ra.lroad industry in térms of tail investors, 
snippers, suppl.ers, and the traveling public. At the t.me of the 
withdrawal from the AAR, he said: “Bluntly, we think the quarter 
of a million doliars a year we have been paying in AAR dues can 
be better spent by oursclves.’’ 


To Install New Service— 

nis company on Nov. 25 announced .that a ccmmunication system 
will be installed that will permit passenge:s to cariy on private tele- 
phere conversations while the train is in motion. 

The toll telephone service will be «available between Orange, Va., 
south of Washingten, D. C., and Cincinnati, Ohio, and will involve 
construction of wire iines along the right of way at an estimated cost 
0: $358,909. 


Orders Additional Equipment— 

The company on Dec. 1 oraerea 200 automob‘le boxcars equipped 
with spec.al auto-load'ng devices at a cost of $1,340,000. The cars will 
ke built by Pressed Steel Car Co. at its Mt. Vernoa, fl., plant and will 
be of 50-ton capacity. Delivery is schedu.ed for May, 1948.—V. 166, 


p. 2307. 


Chicago Great Western Ry. — Orders 26 More New 


Diesel Units— 

A great.y expanded Dieselization program for this company was dis- 
closed on Dec. 3 by Harold W. Burtness, President, who announced that 
the directors have authorized placing orders for 26 new- Diesel units. 
Equ pment covered by this authorization includes n.ne 2,000-horsepower 
Diesel-Electric locomotives; eight 1,500-horseyowe2r Dieseis for main- 
line way freight service; five 1,000-horsepower switchers and four 
3,000-horsepower D.esel locomotives ior passeiger serv:ce. 

With delivery of all units, Mr. Burtness said that D esel-zation of 
ell freight, passenger and yard service on the rcad, with tre exception 
of a few isolated yards and branch line lo al serv ce, will result. He 
added that this order invo:ved a total investment of $4 500,000. 

W.th completion of all deliver es, the company's D.esel equipment will 
include 61 locomotives representing an expeuditure of $12,750,000.— 


V. 166, p. 2307. 


Chicago Indianapolis & Louisville Ry. — Permanent 
Bonds— 

Temporary second mortgage 42% income bonds, series A, due 
2003, may be exchanged for permanent bonds at tue Central Hanover 
Bark & Trust Co., New York, N. Y., and Chicazo T-tle and Trust Co., 
trustee, Chicago, Ill—-V. 166, p. 2308. 


Chicago Milwaukee St. Paul & Pacific RR.—To Pur- 
chase 38 Diesel-Electric Locomotives— 

The directors have authorized the purchase of 38 new diesel-electric 
Incomotives, which will cost approximately $6,288,000, C. H. Buford, 
President, announced on Dec. 3. This will bring to 175 the number 
of diesels on the Milwaukee road. 

Included are eight 3,000 h.p. freight, six 2,000 h.p. passenger; twenty 
1,000 h.p. switching and four 1,500 hp. combination switch and road 
service lecomotives.—V. 166, p. 2308. 






















































Chicago Reck-Island & Pacific.RR.—To Re-incorporate- 
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The Federal Cevirt at Cr'cago Dec. 5 authorized the -road, now 
invowed in bankrupicy proceedings, to. reincorporate. in Delaware. 
Judge Michael L. Igoe also authorized the road te apply to the Inter- 
state Commerce Commission for permissiofY to transfer its property 
to the new corporation.—V. 166, p. 2308. 


Childs Co., N. ¥.—Court Approves Board— 


. Federal Judge Edward A. Cunger on Dec. 9 approved a new board 
of directors :or this company. . He then a-Ked the directors to submit 
a statement ef proposed ofiicers of tae company for Court approval. 
Theveatier an order con.irming the new plan of reorganizatiyn will 
-be entcrei and the trustee wil proceed to consummate the plan. 
: The members of the new board are: Ra‘ph C. Blaikie; partner of 

Blaikie & Stevens, industrial and imstituiional feeding; Ri-hard A. 
Erennan, Presidert of the Brevoort Savings Bank, Erooklyn; James 
Cc. Cecil, Presicent of Cecil & Pre.brey; J. Edward Davidson, Chair- 
man oi Bloomingdale Bros., Inc.; Leon G. Dutton, First. Vice-President 
of Childs Co.: Edward C. ‘Pictd, President of Childs Co.; John F. X. 
Finn; trustee of Chilas Co.; tvereit Frank, 120° Broadway, New York, 
WN. Y.; William S. Hernon, Chairman of the Executive Committee 
oi: Ritter Co... inc.; Kenneth La Barte, Vice-President. of Childs Co: 
in charge o1 real estate; David M. Freudentaal, independent con- 
sultant; Joseph Lorenz, pariner of the law firm of Lorenz, Finn. & 
Lorenz; James ‘D. Miller of James D. Miller & Co., CPA; ‘William -T- 
Palmer of ‘Root,.-Baiiantine,- Harlan, Busby & Palmer; and Harry 
Thompsen, President of the Consinental Bank & Trust Co—V,. 166, 
p. 1252. : 


Cleveland Electric Hluminating Co.—Bonds Offered— 
A group headed by Halsey, Stuart. & Co. Inc. on Dec. 11 
offered $20,000,000 first mortgage bonds, 3% series due 
1982, at 101.08% and accrued interest, yielding approx- 
imately 2:95%. . 


The i.sue was awerded Dec. 9 on a bid of. 100.58. 

Other bids, ail fer 3% ceupons were: White, Weld & Co.:, 100.50; 
Glore, Porgan & Co. and W. C. Langley & Co., 100.40; Blyih & Co., 
Inc., 100.3339: The First Boston Corp., 100.31; and Dillon, Read & 
Co. Inc., 100.1499. 

Dated Dec. 1, 1947; due Dec. 1, 1982. Denominations $1,009, $5,000 
and multiples of $5,000. Interest payabie June 1 and Dec. 1 at the 
agencies of the company in New York and in Cleveland, O. 

bonds will be redeemable at the option of the company as a whole, 
or in part by lot, on any day prior to maturity upon not less than 
20 days’ published notice, the initial redemption price being 104.08%% 
of the principal amount. 

PURPOSE—The company intends to apply the net proceeds from 
the sale of the bonds ‘estimated at $20,004,110 exclusive of accrued 
interest and aiter deducting expenses estimated at $111,8)0), prin- 
cipally to finance current and proposed -property additions. These 
current and proposed propeity additions, which are included in the 
present construction budget presently aggregate approximately $92,- 
£00,000, and comprise projects already under construction, or scheduled 
to be initiated in the remainder of 1947 or during 1948. At the 
pre_ent time, tie company has liquid assets in excess of working 
capital requirements, but as the pre:sent construction program pro- 
gresses the net proceeds of the bonds will be required to satisfy 
tne costs of construction. 

On the bactis of present construction conditions and prices, the 
past and estimated future equipmeat deliveries and prices and without 
any further ‘inancing, the company estimates that the net proceeds 
of the bond: together wit iis other liquid assets in excess of working 
capital requirements will have been expended under the construction 
budget by the end of 1948 or early in 194). Accordingly, further 
financing will be nececsary to complete the projects covered by the 
present construction budgct. The time and method of such financing 
vill depend upon the rate of construction, cost levels, securities 
market conditions and other related factors. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
ist mtge. bonds, 3% series due 1970 . $50,000,000 
1.t mtge. bonds, 3% series due 19%2_- : 20,000,000 
Serial pre:erred stock (no par) 500,000 shs. 

Gime sented. 02> Ke 254,989 shs. 
Common stock (no par)___- , 5,000,000 shs. 2,324,504 shs. 
*The first mortgage bonds, 3% series due 1970, have been issued 


under a mortgage and deed of trust dated July 1, 1940. The $20,- 
000,000 of 3% series due 1982 are to be issued under said mortgage 
on the basis of property additions. In addition t» the $50,009,000 
of such bonds issued and outstanding and the $20,000,000 of 3% 
series due Y¥©82, a further principal amount of $3,500,000 is i-suable 
under such mortgage without restrictions. Such mortgage also permits 
the issuance from time to time of additional bonds thereunder on 
the basis of property additions, subsequent to June 30, 15940 
under restrictions and upon the conditiéns contained théréein, wit 
limit @s to aggregate amount Which miay be outstanding thereu r 
except as may be provided by law. 

COMPANY—Company was incorporated in Ohio in 1892, as Cle¥e- 
land General Electric Co. In 1894, name was changed to present 
title. Company, upon its incorporation, acquired the proprties and 
businesses of The Brush Electric Light & Power Co. and Cleveland 
Electric Lfght Co., which companies had been in the business of 
producing and selling electric energy since 1881 and 1884, respectively. 

During subsequent years the company expanded its field of opera- 
tion by the acquisition of electric properties of other utilities. The 
principal acquisitions were the properties of Cuyahoga Light and 
Power Co. in 1911, Cleveland, Painesville & Eastern RR, and its 
subsidiary in 1926, certain properties of Lake Erie Power and Light 
Co. in 1926. and the Cleveland Southwestern Ry. & Light Co. in 
1928. It acquired the municipal electric utility plant at Conneaut, 


Ohio, in 1926 and at Ashtabula, Ohio, in 1928. Company has also 
from time to time acquired electric properties of a number of other 
private companies and municipalities, located principally in the 


eastern part of its present territory. 

The company is engaged in the generation of electric energy and 
in the transmission, distribution and sale thereof for light, heat and 
power purposes in Cleveland, Ohio, and in adjacent industrial, sub- 
urban and rural territorv in northeastern Ohio extending nearly 
100 miles along the south shore of Lake Erie. Company is also 
engaged in the production, distribution and sale of steam for heating 
and other purpoces in the downtown business section of Cleveland. 
Approximately 96% of the company’s 1946 operating revenues were 
derived from the sale of electric energy and approximately 42 from 
the sale of steam. 

UNDERWRITERS—The names of the several principal underwriters 
of the bonds and the respective principal amounts of bonds severally 
to be prrehased by each are as follows: 


Halsey, Stuart & Co. Inc. $4,650,090 Otis & Co.__.-__-- __.. 1,000/000 

Auchincloss, Farker & Roger S. Palmer Co.___~- 150,000 
Beteeth sc... .-.—- 500.0090 Patterson, Copeland & 

Pacon, Whipple & Co._ 500,000 Kendall, Inc.__-_~-~- 100,000 

Bear, Stearns & Co.___- 1.000,000 Phelps, Fenn & Co.___. 1,000,000 

Blair & Co., Inc..____-- 1,000000 Wm. E. Pollock & Co., 

Burr & Co.. Inc..__----- 750,000 Rae 

Byrd Brothers __------ 190.090 Schoellkopf, Hutton & 

Julien Collins & Co.--_ 250.000 Pomeroy, Inc.__--__ ._. 1,000,000 

Dick & Merle-Smith __ 1,000,000 Seasongood & Mayer--_-_ 100,000 

Fauset, Steele & Co... 209.000 Stern Brothers & Co..___ 500,000 

Green, Ellis & Anderson 500,090 Walter Stokes & Co... 150,000 

Gregory. & Son__.._._... 750,000 Stroud & Co. Inc.__--__~ 750,000 

Tra Havot & Co....._._. 750,000 Sweney Cartwright&Co. 159,000 

Hil] & Co.__--- cea aes 500.009 Thomas & Co.____--__- 250,000 

Hirsch & Co -------- 500,000 The Weil, Roth & Irving 

The Illinois Co.__--_-~- 500.009 Sr ee Saeed OSes 100,000 

John B. Jovce & Co.--- 100,009 Wheelock & Cummins, 

Wm. J. Mericka & Co., sani NA SERN ei eI 250.000 
ERIE T AM eo, SASS 50.099 

Dn Ross & Co.__ 230.090 Harold E. Wood & Co. _~- 150,000 

Nashville Secrrities Co. 150,000 FF. S. Yantis & Co., Inc. 150,000 


—vV. 166, p. 2308. 


Clinten Industries, Inc.—Meeting Date Changed— 


The special meeting of the stockholders of this company to con- 
sider entering into an agreement with stockholders of Obear-Nester 
Glass Co. fer the issuance of shares of authorized but, unissved capital 
stock of Clinton Industries, Inc. in exchange for at least 80°. of 
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‘the. 300,000. shares of stock of Obear-Nester Glass Co. at the rate 
~: “of -one™ re-of Clinton’ “Industries 
held, will be held on. Dee. 23,. 1947, instead of Dec. 13, 1947, it is 


" announced:—V> 166, -p:- 2208. 


Coast ‘Counties Gas & Electric Co.—Private Sale of 
Bonds—The California P. U. Commission has authorized 
. the-company to issue $900,G00 first mortgage 3% series 
bonds due in 1980; to be sold to the Mutual Life Insur- 
ance Company of New York at par plus accrued int. 


Proceeds are to be used for improvements’‘and additions to the 


” system.—V.. 166, p. 1991. 


Collen Development Co., Lid.—Production— 


The .company announces that.its .producti.n .or the four . weeXs 
Dec. 1, 1947-amounted to 345,271 barrels, ecmpared with 429,468 


‘barrels in the five weeks ended Nov. 3, 1947,-and 360,116 barrels in the 


four weeks ended Sept. 29, 1947.—V. 166, p. 1991, 


Celumbia Baking Co.—Distributions on Stocks— 
On . Dec. 10,..the directors . declared a. participating dividend of 


37% cents per share and the usual quarterly dividend of 12'2 cents 


per share on the: participating preferred stock, no par value, and 
the regular quarterly dividend of 3742 cents per share on the common 
stock, mo par vale, all payable Jan. 15 to holders of re-ar? Dec, 15. 
Like amounts were paid in each quarter during 1947.—V. 166, p. 256. 


Commercial Solvents Corp.—Changes in Personnel— 


Major Theodore P. Walker has been appointed Chairman of the 
board and Henry E.. Perty,,fermerly Executive ‘Vice-President, has been 
elected President of. tne eorporation to fill the position left vacant by 
Major Walker's elevation to the Chairmenship. 

Major Walker will continue actively to participate in the manage- 
ment of the corporation; according to. the announcement.—V. 166, 
p. J 

Commonwealth Edison Co.—Weekly Output— 


Electricity output of this company and associated compan’‘es, ex- 
clud'ng sales to ether electric ut‘lities, for the week ended Nov. 29, 
1847, showed a 14.9% imcrease over the corresponding week a yeor 


ago. Following are the-kilowstthour outptt- totals of the past four 
weeks and percentage comparisons with 1946: 

Week Ended— 1947 1946 “ Iner. 
BI SE cssicte ns cs winds Siesc ci spielen ts 218,470,000 1°0 155,009 14.9 
Ws Ben ce knee he = 231,556,000 213,029 000 8.7, 
Nov. 15_- gta ollie ® ‘ 230,6£0,000 209,799,009 10.0 
Nov. 8_ cain 225,632,000 209,641,000 7.6 


—V. 166, p. 2308. 


Commonwealth Investment Co., San Francisco, Calif.— 
To Pay 12-Cent Dividend— 


On Dec. 4, the directors declared a dividend of 12 cents per share 
on the capital stock, payable Dec. 24 to holders of record Dec. 13. 
In each of the three preceding quarters, a distribution of six cents 
per share was made. Total of 30 cents for the year 1947 compares 
with 42 cents paid in 1946.—V. 166, p. 665. 


Commonwealth & Southern Corp. (& Subs.) —Earnings 
Period End. Oct.31—  1947—Month—1945 1947—12 Mos.—-1746 
$ 


$ $ $ 
19,909,157 255,342,795 223,224.558 








Gross revenue __.-.-.. 22,062,040 
Operating expenses. _- 12,392,710 9,552,321 125,622,082 98,367,494 
Prov. for depreciation__ 1,981,333 1,648,300 23,540,481 21,897,223 
Amort. of plant acqui- 

sition adjustments__-_ 373,509 368,438 4,520,654 5.305.230 
General taxes__-__.__--} (18,922,137 16,484,199 
Fed. income and excess} 3,250,790 3,590,122 { 

profits taxes______--_|} (27,326,244 27.885,557 

Gross income____--_-~- 4,003,298 4,549,975 55,411,198 52,920,856 
Interest on long-term , 

debt of subsidiaries__ 1,209,657 1,134,000 13,721,928 13,695,125 
Amort. of debt disct., 

prem. and expense--- 3,538 62,394 767.940 822.015 
Other deductions_____-_- Cr18,095 16,856 2,737 460,620 
Divs. on pfd. stk. of 

subsidiaries __....--- 703.342 705,687 8,460,357 9,020,621 
Min. stockholders’ int._ 147,867 50,719 1,972,003 176,718 

Net income________-- 1,896,988 2.580.319 30,486,234 28,745,756 

Weekly Output Increased 13.86%— 

The weekly kilowatt hour output of electric enéregy of srtbsidiaries 


of this corporation adjusted to show general business cond tions of 
territory served for the week ended Dec. 4, 1947, amounted to 322,- 
045,435 as compared with 282,832,882 for the corresponding week in 
1946, an increase of 39,212,553 or 13.86%. 


Hearing Postponed-— 


Hearing scheduled for Dec. 10 on the proposed sale by the company 
of all the outstanding common stock of South Csro'ina Power Co. 
held by it to the Sorth Caro'ina Electric & Gas Co. has been post- 
poned by the SEC until Dec. 16. 


State Commission Takes Case to SEC— 


The South Caroina Public Service Authority charged Dec. 9 that 
the Commonwea!th and Southern Corp. had violated the Public Utility 
Holding Compazny Act with respect to the proposed sale of a‘l out- 
standing common stock of South Cerolina Power Co. to the South 
Carolina Electric & Gas Co. for $10,200,000. 

The stock was scheduled for sale at competitive bidding and the 
authority contended that Commonwealth has not permitted com- 
petitive bidding, except as between the authoritv and South Co»rolina 
Electric and has accepted the smaller of the two bids under the re- 
stricted bidding. 

Presenting its charges in a petition filed with the SEC, the authority 
said that it had offered $14.20 a share for al! outstanding 800,000 
common shares of the South Carolina Power Co., which wi'l total 
$11,000.000, compared wth the offer of South Carolina Evectric and 
Gas, which has b2en accepted by Commonwealth. 

The authority recues*ed in i*s vetition that the Commission permit 
it to be heard in opposition to Commonwealth’s application to SEC for 








authority to complete the saie to South Carolina Electric.—V. 166, 
p. 2308. 

Connecticut River Power Co.—Earnings— 

9 Months Ended Sept. 30—— 1947 1946 
ie Gee >t oS a ce een $3,435,598 $3,365.322 
Operat‘ng expenses, other than the following_- 512,372 539 809 
WORROEEE BOWE! 22456. 22 nee ee ees 123,803 107,959 
SND oo. cdc dn ct bdicaconsioae dips 174,213 192,287 
Depreciation ____---___--_---- is ape aia laccale 279,450 279.117 
Taxes, other tnan Federal income tax_.._---- 404,796 339.430 
Provision for Federal income tax__-_ -~.-.-~-- 362.000 322,000 
Interest and other charges______--___-------~- 664,169 676,254 

Balance be’ore div'dends___--__-~- . mpanaa hes $914,795 $908,466 
Preferred dividends deciared ~....._._--_----- 54,000 54,000 

Balance for common dividends and surplus__ $860,795 $854,466 


—V. 166, p. 1048. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Dec. 10 announced that System output of elec- 
tricity (electrically generated and purchased) for the week ended 
Dec. 7, 1947, amounted to 232,000,000 kwh., compared with 214,000,000 
kwh. for the corresponding week of 1945, an increase of 8.4%. Local 
distribution of electricity amounted to 212,900,000 kwh., compared with 
196.800 000 kwh, for the corresponding Week of last year, an increase 
of 8.2% .—V. 166, p. 2308. Se 


; Inec:,” foreach share~~ 


_ Consolidated Mining & Smelting Co. of 
—New Director— Haig 


> 


Gordon Farrell, President of British Columbia Telephone’ Co. and 


pei 2 ee Oa oi British Columbia, has becn elected @ 
bod, p. 4 vu. 


Consolidated Retail Stores, Inc-—November Sales— - 


director.— 


Period End. Nov. 30— 1947—Month—1946 1947—11 Mos.—1° 
“e fe repeat a ‘ — re $3,221,029 $2,788,307 $27,933,358 pone 
—V. Ae 4 


Consumers Power Co-—Earnings— 


Period End. Oct.31— — 1.47—-Month—1946 © 1947—12 Mos.—1946 
Gross $6,564,691 $5,044,440 $77,560,213 $5,456,562 





Operating expenses_-__-- 3,747,255 2,977,656 40,152,517 29,354,444 
Prov. for depreciation. — 629,750 387,792 7,473,083 6,849,000 
Amort. of piant acqui- : 
sition adjustments___ 25,000 8,762 218,811 515 
General taxes_.....___ 3,726,790 Pr 
Fed. income and excess 825,637 978,194 : 
profits taxes.___.___ 8,054,934  8,562;701 
Gross income________ $1,337,049 $1,492,036 $17,884,077 $16,778, 
Int. on long-term debt__ 346,413 287,943 3,522,852 Seeere 
Amort. of debt disct., 
prem. and expense___ 36,349 37,355 4%6,170 447,258 
Other deductions.___.__ Cr30,356 Cr2,959 Cri33,958 77,526 








Net income__________ $784,644 $1,169,697 $14,049,013 $12,7 
Divs. on pid. stock___. 205,420 (205,420 2.465.193 2. iss 
Bétance is: $779,223 _ $964,276 $11,583,820 $10,307,391 


—V. 166, p. 1680. 


Continental Consolidated Corp. — Notes Placed Pri- 
vately—Eastman, Dillon & Co. placed privately early in 
November $9,000,000 4% promissory notes, due Oct. 1, 
1955 and $3,500,000 24%% promissory notes, due Nov. 1, 
1957. Of the proceeds between $2,500,000 and $3,000,000 
was for refunding and the balance was for corporate 
purposes. The company, whose property is located in 


- Southern California, is engaged in oil producing. 


Cooper-Bessemer Corp.—Calls Preference Stock— 


The company has called for redemption on Jan. 9, 1948 ‘al 
of 10,000 shares of its outstanding $3 prior preference PE gor 
$55 per share, plus accrued dividends amounting to 81% cents per 
Share. Payment will be made at the City Bank Farmers Trust Co 
transfer agent, 22 William St., New York, N. ¥.—V. 166, p. 2309. 


Creole Petroleum Corp.—New Director— 


W. M. Hall has been elecied a director to fill the vacan 
7 eo of L. F. McCollum. ay, 
«. Hall has been associated with the Standard Oil Co, (N. J.) an 
its affiliated interests since January, 1921. In August, 1946, he Joined 
the Creole Petroleum Corp. in Venezuela as Assistant General Manager 
and a member of the Management Committee.—V. 166, p. 757. 


Crown Drug Co.—November Sales Off 0.5%— 


Period End. Nov. 30— 1947—Month—1°46 1947—11 Mos.—1946 


Sales ----------~ $1,366,138 $1,372,633 $13,150, 
—* ik 023 $13,383,587 


Curtiss-Wright Corp.—Buys 190,000 “A” Shares— 


Guy W. Vaughan, President, on Dec. 3 announced that the corpora- 
tion had purchased approximately 190,000 shares of its class A stock 
for retirement in accordance with its call for tenders which expired 
on that date. In addition, he said, the company was holding tenders 
ore about 4,500 shares pending clearance of minor signatory 

The corporaticn in its call for tenders issued on Nov. 3, offered to 
muy up to 500,000 shares at $20.50 a share up to the close of business 

ec. 3. 

At the time the call was issued the corporation 
1,158,651 shares of class A stock out of an authorized 
—V. 166, P. 1992. 


had outstanding 
2,000,000 shares. 


Dallas Power & Light Co.—Earnings— 


Period End. Oct. 31— 1947—-Month—1946 1947—-12 Mos.—-1946 
Operating revenues_____ $1,089,411 $308,675 $12,025,635 $10,276,247 

















Operating expénses_____ 406,647 338,535 4,819,783 3,963 
Federal t@xes._ 171,938 137,201 1; 1, 4 
Other ta®es__..___.___ 117,242 92,649 1 417 61,166,894 
Depreciation —_._______ 79,680 78,378 949,068 222 
Net oper. revenues___ $313,904 $261,712 $3,127,578 $2,738,390 
OUe Ne i Sa eh 11 360 7,666 
Gross income ______-- $312,904 $261,723 $3,127,938 $2,746,056 
Interest on mtge. bonds 46,667 46,667 560,000 560,000 
Other int. and deducts._ 5,801 6,734 71,153 77,183 
Net income___..__._ $261,436 $208,322 $2,496,785 $2,108,873 
Transfer to surplus res. 113,981 66,912 764,912 427,450 
Balance carried to cor- ; 
porate earned surp. $147,455 $141,410 $1,731,873 $1,681,423 
Dividends applic. to outstdg. 442‘2 pfd. stock__ 334,935 334,935 
NINN ts sich ica so nnsplle so sik picking doi nculsoss gs cant aialcaiaebc eit $1,396,938 $1,346,488 


—V. 166, p. 1888. 
aa (Ohio) Power & Light Co.—Registers with 


The company Dec. 5 filed a registration statement with the SEC 
covering 170,000 shares ($7 par) common and $8,000,000 30-year first 
mortgage bonds. The common shares will not be un ten, but 
the bonds wili be sold at competitive bidding. The common shares 
will be offered for subscription by stockholders on the basis of one 
Share for each nine shares held. Proceeds will be used to finance 
construction program.—V. 166, p. 2209. 


De Walt, Inc., Lancaster, Pa.—Registers With SEC— 


The company Dec. 5 filed a registration statement with the SEC 
covering 110,000 shares ($2.50 par) common. Underwriter, Reynolds & 
Co., New York. Company is selling 20,000 shares and the remaining 
90,000 shares will be offered by stockholders. The company will use 
its proceeds for plant construction and for working capital. Company 
manufactures radial saws. 


Decker Mfg. Co.—New Director—To Expand Sales— 


C. G. McDonald of Detroit, Mich., has been elected a director. 

The company announces that it expects delivery in January, 1943, 
of two new coldheading machines at an approximate cost of $75,000, 
and that it believes that these two machines will increase sales 
an estimated $250,000 per year. 

The company is operating three shifts per day, with a substantial 
backlog of orders extending into 1948, the announcement added. 

The usual quarterly dividend of 5 cents per share has been declared, 
—_— Jan. 5, 1948 to stockholders of record Dec. 15, 1947.—V. 166, 
p. 4 


Delaware Power & Light Co—Bonds Offered—A 
banking syndicate headed by Shields & Co. and White, 
Weld & Co. on Dec. 10 offered at 101.75 and interest 
$10,000,000 first mortgage and collateral trust bonds 
34% series due 1977. Dated Dec. 1, 1947; due Dec. 1, 1977. 


Tre issue was awarded Dec. 9 on a bid of 101.0301. Other bids 
received, all for 33% coupons, were: Halsey, Stuart & Co. Inc., 


100.9673; Lehman Bros., 100.9519; The First Boston Corp. and Blyth & 
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Co. Inc., 100.78; Salomon Bros. & Hutzler, 100.769, and Morgan Stanley 


& Co., 100.6799. 

PURPOSE—The net proceeds will be used, among other things, to 
finance a portion of the planned construction program of the company 
and to purchase securities ef the eompany’s subsidiary companies, 


Eastern Shore Public Service Co. of Maryland and fae by 24 
. inia, te ovide such subsidiaries wi unds for 
Sela cunpaveetann wt All such securities purchased will 


. their censtruction uirements. 
be pledged under tho’ sattnnee: dated as of Oct. 1, 1943, of the com~- 
pany to New York Trust Co., trustee, and indentures supplemental 
thereto, securing the outstanding first mortgege and collateral trust 
bonds of the company. 

CAPITAL IMPROVEMENT PROGRAM—The construction program of 
the company and its subsidiaries conte nplates expenditures of upwards 
of $30,000,000 during the years 1948 to 1952, inclusive, of which 
approximately $20,000,000 is planned for the years 1948 and 1949. If 
this program is to be carried out, substantial additional financing will 
be required during the next few years. Company does not have plans 
for eny specific type of additional financing and the type of financing 
te be undertaken will be determined by market conditions and the 
financial condition of the company at the time when such financing 
become; advisable. The above amounts, however, do net include provi- 
sion for the construction of a power plant in the Wilmington area 
which the company has had under consideration for several years. If 

« i{ becomes necessary or economically desirable to proceed with such a 
project, additional expenditures not included in the above amounts 


will be necessary. 


- CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
bo gs sail 108,000 shs. 
ae 40,000 shs. 
50,000 shs. 
3,000,000 shs. 


Pid. steck, cum. (par $100). 
4% pid. steock_..._----- 
3.70% preferred stock _---~-- , 

Commen stock (par $13.50)__--- 

First mtge. & coll. trust. bonds— 
3% series due Oct. 1, 1973_- ---. *Unjimited 
3%% series due Dec. 1, 1977___-_-__- *Unlimited 


*Unlimited except by terms of mortgage. 


SUMMARY OF CONSOLIDATED EARNINGS 
12 Mes, End. ———Calendar Years 
Sept. 30,'47 1946 1945 1944 
Total oper. revenues... $14,800,577 $13,509,279 $12,687,531 $12,703,671 
Operating expenses--- 4,213,922 3,734,256 3,336,878 3,010,168 
Power and gas purchased 3,884,159 3,169,952 3,141,155 3,208,669 
Maintenance 901,117 726,918 557,017 
Prov. for depreciation --_ 1,255,524 1,169,920 1,105,437 
Federal income taxes. -- 1,451,869 1,493,188 1,033,669 
Red. excess profits tax 
I a on operas Uh taken abs hil 
Other Federal taxes_-_-_-_ 
State and local taxes. 


40,000 shs. 
50,000 shs. 
1,162,600 shs. 


$15,000,000 
10,000,000 


1,031,069 


873,010 
247,598 
327,160 


$2,059,235 
67,047 


1,074,353 
267,554 
338,562 


$2,108,238 
217,084 21,601 


$2,661,739 "$2,795,070 $2,126,282 $2,129,839 
474,144 523,969 577,982 600,446 


Net income $2,187,594 $2,271,100 $1,548,300 $1,529,393 


ORGANIZATION AND BUSINESS—Company is a corporation existing 
under the laws of Delaware. The company is engaged in the produc- 
tion, purchase, transmission, distribution and sale of electric energy 
and gas. On Dec. 31, 1928, there were merged into American Power 
Co., New Castle County Electric Co., Seaboard Electric Co., Wilmington 
Automatic Telephone Co.; Wilmington City Electric Co. and Wilmington 
Light and Power Co.; continuing American Power Co. with the name 
Delaware Power & Light. On Dec. 31, 1930, Wilmington Gas Co. was 
merged into Delaware Power & Light Co., and on Oct. 15, 1943, 
Mastern Shore Public Service Co. was merged into Delaware Power & 
Light Co. 

Of the company’s total operating ‘revenues of $11,123,731 for the 12 
months ended Sept. 30, 1947, approximately 80.7%, or $8,981,006, was 
derived from electric operations, 18.6% , or $2,064,582, from gas opera- 
tions, and .7%, or $78,143, frem the sale of ice and cold storage 
service. 

The territory served covers a large part of the State of Delaware. 

The company controls two subsidiaries, Eastern Shore Public Service 
Co. of Maryland and Eastern Shore Public Service Co. of Virginia, 
through direct ownership of all of the voting stock. The territory 
served by the two subsidiaries covers a substantial part of what is 
generally known as the Delmarva Peninsula, extending from the 
Delaware-Maryland State line southward on the east side of the 
Chesapeake Bay, through Maryland and Virginia, to Cape Charles. 

UNDERWRITERS—tThe underwriters named below have severally 
agreed to purchase and the- company has agreed to sell to them 
severally, in the respective amounts set forth beiow, the $10,000,000 
principal amount of new bonds: 


Shields & Co 


244,135 
364,686 


$2,606,221 
103,849 


267,260 
382,069 


$2,444,654 





Net oper. revenues __ 
Other income 


Gross income__-._-~- S 
Total income deducts. _- 








Haligarten & Co._____ $1,100,000 
White, Weld & Co L. F. Rothschild & Co... 1,100,000 
Equitable Securities Corp. 1,200,000 Spencer Trask & Co... 1,100,000 
Bear, Stearns & Co.__. 1,200,000 R. W. Pressprich & Co. 750,000 
—vV. 166, p. 2309. 


Detroit Edison Ce. (& Subs.)—Earnings— 

Twelve Months Ended Sept. 30— 1947 1946 
Gross earnings from utility operations $102,169,554 $88,000,642 
Operating and maintenance charges, etc..._____ 82,845,089 67,919,094 

1 normal tax and surtax 4,396,000 4,676,000 


$14,928,465 $15,405,548 
161,678 542,073 


$15,110,143 $15,947,622 
4,590,015 5,999,027 


$10,520,128 





Balance, income from utility operations 





Gross corporate income 
Deductions from income 


Net income 
—V. 166, p. 1681. 


Detroit & Mackinac Ry.—Earnings— 
1947 1946 1945 1944 
$199,268 $153,201 $95,159 $101,847 
107,903 57,707 16,979 23,552 
58,456 37,650 6,587 14,031 





$9,948,595 


October— 
Gross from railway__-- 
Wet from railway 
Wet ry. oper. income___ 
From January 1— 
Gross from railway____ 


Wet ry. oper. income___ 
—V. 166, p. 2209. 


Detroit Steel Products Co.—Extra Dividend— 


The directors on Dec. 3 declared an extra dividend of $1.8712 
per share and the regular quarterly dividend of 25 cents per share 
on the common stock, par $10, both payable Dec. 22 to holders of 
fecord Dec. 15. In addition to regular payments of 25 cents each, 
payments previously made this year were as follows: April 10, 25 
cents; July 10, 25 cents, plus 25 cents extra; Aug. 1, 100% in stock; 
and Oct. 10, 25 cents, plus 25 cents extra.—V. 166, p. 1253. 


Devonian Oil Co.—Holders Offered $65 a Share— 


Leonard C. Ritts, President, on Dec. 10 announced that certain 
Sarge stockholders of this company are negotiating the sale of their 
Wevonian stock to the Warren Petroleum Corp, at $65 a share. If 
megotiations are successful, said Mr. Ritts, all ether stockholders will 
be given an opportunity to participate in the ‘sale. There are out- 
standing 322,000 shares out of an authorized issue of 350,000 shares, 
Par $10 each. 

At the end of 1946, the Devonian company had 606 producing oil 
wells and three natural gas wells located on about 18,000 producing 
@cres in Arkansas, New Mexico, Oklahoma and Texas. In addition, 
the company held 247,626 undeveloped acres. 

Net crude oil production last year ‘totaled 2,043,511 barrels, equal 
to a daily average of 5,600 barrels. Earnings of the company for 
1946 were equal to $3.30 a share on the outstanding stock as com- 
Pared with $3 a share in 1945.—V. 151, p. 1891. 


840,351 
111,939 
44,065 


831,963 
114,743 
35,911 


1,508,477 
656,774 
358,321 


1,128,370 
312,008 
172,308 


Diana Steres Corp.—November Sales Up About 20% — 


Period End. Nov. 30— 1947—Month—1946 1947—-4 Mos.— 1946 
les .----  $1352,415 $1,129,158 $4,993,910 - $4,525,900 


—V. 166, p. 1888. 


Distiliers Cerp.-Seagrams Lid. (& Subs.)—Earnings— .. 


3 Months Ended Oct. 31— 1947 1946 
Profit after ali operating charges_.._______-_- $33,079,267 $26,239,275 
Income and excess profits taxes....__....--- 13,950,682 10,696,936 


Net profit ---~~-----~~~-- $19,128,585 $15,542,339 


NOTE—The accounts are subject to year end. finalizing of. *‘last-in 
first-out’ ‘inventery accounting and other adjustments. On Aug. 13, 
1947, there was a change in accounting method in that waiskey and 
spirits purchased but not used since that date by ‘subsidiares in the 
United States were not subjected te ‘“‘last-in first-out” inventory 
aecounting. If they had, the net profits, after taxes, would have 
been reduced by approximately $3,000,000 in the 1947 -period.—vV. 
166, p. 1888. 


Dominion Textile Co., Ltd.—Stock Split—15-Cent Div. 


Tne stockholders on Nov. 26 approved a proposal! to subdivide each 
outstanding of no par value into new common shares of no par 
value. This increases the number of outstanding shares to 2,430,000, 
which were admitted to unlisted reading privileges on the New York 
Curb Exchenge on Dec. 8, ‘‘ex” the foilowing dividend. 

A dividend of 15 cents per share in Canadian funds has been 
declared on the new common stock, payable Jan. 2, 1948 to hold¢rs 
of record Dec. 10, 1947, at Montreal, Canada. This is equivalent 
to $1.35 per share on the old common stock outstanding pricr to 
the .stock split-up, which had received regular quarterly dividends of 
$1.25 per share.—V. 166, p. 2209. 


Dew Chemical Co.—New Distributors— 


It is announced that Saran Lined Pipe Co., Detroit, Mich., newly 
organized firm, will act as exclusive distributors for The Dow Chemical 
Co.'s recently developed specialty pipe and fittings. 

The pipe and fittings, lined with Saran, a Dow plastic, was developed 
for use where highly corrosive materials are handled in manufactur- 
ing processes. It is expected to be of special use in the iields of metal 
processing and plating and in chemical, pulp, paper and synthetic 
textile manufacturing. Fe 

8. H. Blackmore, Sales Manager of the Saran company, said that 
his firm. plans to establish sales representatives and jobber outlets 
to handle the, product throughout the country. The pipe and fittings 
are now in production at Dow's Midiand plant and are immediately 
available, he said.—V. 166, p. 1785. 


Eastern Gas & Fuel Associates (& Subs.) ——Earnings— 


Twelve Months Ended Oct. 31— 1947 19456 
~ Total consolidated income __- - $16,760,951 $13,363,571 
Provision for income taxes______~ allie 4,393,260 2,087,223 
Depreciation and depletion......._.........____ +» 5,124,826. 3,998,866 
Interest and debt discount______ ACL 1,856,670 


$7,386,195 
1,108,729 


$6,277,466 $4,343,079 
$16.78 $11.61 








$5,451,808 
1,108,729 


Net income Eee 
Dividend requirements on 442‘. prior preference 





Balance applicable to 6 pfd. steck______ 
Earned per share of 6% pfd. stock ba 
—V. 166, p. 1786. 


Edison Bros. Stores, Inc.—November Sales— 

Period End. Nov. 30— 1947—-Month—1946  1947-——11 Mos.—1946 
Gates °s kit $5,740,404 $5,378,495 $62,878,784 $58,431,642 
—V,,166, p. 1992. 


El Paso Eleetric Co.—Earnings— 


Period End. Aug. 31— 1947—-Month—1946 
Operating revenues_____ $409,291 $376,973 
Operation ES EE 168,522 146,458 
Maintenance ___ 20,854 16,525 
Depreciation 26,667 25,000 
Amort. of franchise____ 278 
Federal income taxes___ 36,904 
Other taxes 44,919 


1947—12 Mos.—1946 
$4,588,978 $4,076,663 
1,869,367 1,507,367 
300,146 185,846 
313,333 297,609 
3,343 ne: 

434,845 332,187 
437,242 403,521 


29,811 
36, 155 





$111,148 
2,611 
$113,759 
14,617 


$1,360,131 
*3,224 
$1,346,906 
205,665 
97,263 


$123,024 $1,230,702 
1,554 625 


Net oper. revenues___ 
Other income (net) __-- 





$1,231,327 
183,792 
46,066 


$124,577 
15,297 
14,634 


Balance 
Int. and amort.____ 
Special charge 





Net income $99,142 $1,001,468 
Preferred dividend requirements 


*Loss.—V. 166, p. 1354. 


$1,043,978 
- » 67,501 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Dec. 4, 1947 the System input of subsidiaries 
of this corporation amounted to 63,215,000 kwh., an increase of 
11,147,000 kwh., or 21.4%, over the corresponding week of last year. 
—V. 166, p. 2309. 


Equitable Office Building Corp.—Registrar— 


The Manufacturers Trust Co.. New York, N. Y., has béen appointed 
registrar for the new common stock.—V. 166, p. 2309. 


Exchange Buffet Corp.—Longchamps Stock Dividend 


On Dec. 4, the directors declared a dividend of one share of Long- 
champs, Inc., steck on each share of Exchange Buffet stock ‘held, 
payable Jan. 5, 1948, to stockholders of record Dec. 23, 1947. Quar- 
terly cash distributions of 15 cents each were made on- March 14 and 
June 13, last. 

The stock distribution was to have been made on Oct. 15 to stock- 
holders of record Oct. 1, 1947, but was delayed until legal difficulties 
had been settled. It is payable out of surplus. ’ 

At the time the stock distribution was announced in August, 1947, 
it was stated that the Longchamps stock would be distributed.in lieu 
of the cash dividend ordinarily payable in September. 


RESULTS FOR THREE AND SIX MONTHS ENDED OCT. 31 

1947—-3 Mos.—1946 1947—6 Mos:—1946 

$843,162 $890,756 $1,648,498 $1,709,687 
68,023 77,174 114,152 144,713 
24,800 30,325 42.800 56,725 


$43,223 $46,849 $71,352 $87,988 
265,354 244,454 265.354 ‘ 244.454 
$0.19 $0.29 $0.36 


Net profit before taxes__ 
Prov. for Federal taxes_ 





Net profit 
Capita] shs. outstdg.___ 
Earnings per share 
—V. 166, p. 1889. 


Fairchild Engine & Airplane Corp.—No Action Taken 
on Dividend—1947 Earnings to Exceed Those of 1946— 
Has Large Backlog— 

It is amneunced that the directors at their monthly meeting . held 
on Nov. 26 took no action with respect to dividends for 1947-on the 
outstanding common stock. The last payment made was one of 20 cents 
on Dec.. 29, 1945. 

“It is anticipated that earnings for this year, after taxes, will 
exceed earnings for 1946,” J. Carlton Ward, Jr., President, said. 
At the same time he indicated that Fairchild’s present backlog of 
unfilled orders, ineluding that recently received from the Air Force 
for 37 airplanes of a new type cargo and troop carrying transport, 
approximates $47,000,000. ‘‘But,” he stated, ‘“dividénd action on 
Nov. 26 reflects consideration given by the directors to conserving 
cash for the many pressing needs of the business.”’ 

The United States Air Force announced on Noy. 25 that it had 
placed an order approximating $22,000,000 with the corporation for 
37 new type Fairchilde Packets, designated C-119. These are new and 
improved versions of the Fairchild C-82, 


1,825,674 > 


New Air Foree Flying Boxcar— oss 
The company’s officials iadicated that work on the prototype of 
the new Packet had been progressing rapidly for more than a year 
and ‘that preiminary flight tests conducted during the past*.ceveral 


_ weeks were highly ‘successful. 


According to R. 8. Beute.je, Vice-President and Generai Manager 
of the Aircraft Division, delivery of the C-119s to the Air Force 
will extend into 1949.—V. 166, -p. 2310. 


Fall River Gas Works Co.—Earnings— 


Period End: Sept. 30— 1947—-Month—1946 1947—-12 Mos.—.1946 
Operating revenues $113,290 $106,756 $1,503,114 $1,368,661 
Operation Sahe § 81,711 67,371 1,017,157 848,366 
Maintenance _ 14,169 9,520 151,064 136,600 
Taxes ; 10,341 A3,728 207,870 214,059 





$10,058 
8,670 


$18,728 
6,333 


$127,023 
81,285 


$169,641 
63,759 


$7,069 
3,105 


Net oper. révenues__-_ 
Non-oper. income -(net) 





$208,308 
76,000 


$233,400 
76,000 


~ $10,264 
6,323 


Balance Bi 
Retirement res. - acerls.- 





$132,308 


Gross income $3,931 “$12,394 
7,865 


interest ‘ chargés_ 3 3 "gag 50 
$12,344 


$157,401 
1,644 





$135,756 
122,434 


$124,443 


Net income __ 
132,362 


Dividends dec:ared. 
—V. 166, p. 1681. 


_ Fedders-Quigan Corp.—Listed on Big Board— 
The $1 par common stock was removed trom listing on the New 


. York Curb Exchange and admitted to dealings on the New York 


Stock Exchange on Dec. 8.—V. 166, p. 854: 


Federated Department Stores, Inc. — Lazarus Leases 
-P..& R. Lazarus & Co. of Columbus, Ohio, a subsidiary, om Nov. 25 
announced that it had leased the Harmon Building in Lima, Ohio, As 
the third step. in its branch store expansion program. Terms of the 


lease were not disclosed, 
The five-story and basement Harmon Building comprises approxi- 


* mately 42,000 square.feet: The Lazarus management said that it is 


impossible to state definitely at this time when the new store will 
be opened. 

Tue leasing of the Harmon upeeg | follows announcements of- pur- 
chase of sites for branch stores in Marion and Newark, Ohio, within 
the past few: months.—V. 166, p. 2310. 


Fidelity Electric Co., Inc., Lancaster, Pa.—Filing with 
E 


On Dec. 9 a letter of notification was filed with the SEC for 30,000 
shares of class B common stock to be offered at $1.25 per share. 
Underwriters are 8S. D. Fuller & Co.. Dunne & Co., James D. Cleland 
Co., Vermilye Brothers, all of New York, and Harold H. Huston & Co., 
Seattle. Proceeds wil go*to seiling stockholders.—V. 166, p. 2310. 


Firemen’s Insurance Co. ef Newark, N. J.—Registrar 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the $4 cumulative preferred stock, $50 par value. 
—V- 166, p. 2310. 


Ford Motor Co., Detroit—Director of Public Relations 

Charles E.’Caril has been appointed Director of Public Relations. 
Since the fall of 1944 he has been head of the Ford News Bureau, a 
pest which now will be taken by John L. Rose of the News Bureau 
staff.—V. 166, p. 2102. 


Franklin County Coal Corp.—35-Cent Distribution— 

On Dec. 8, the directors declared a dividend of 35 cents per share 
on the 7’ preferred stock, par $10, payable Jan. 1 to holders ot 
record Dec. 20. A distribution of like amount was made on Jan. 1 
and July 1, 1947. Arrearages on this stock will amount to $5.95 
per share after payment of the Jan. 1, 1948 dividend.—V. 163, p. 2005. 


Frigidinners, Ine., Philadelphia—Files with SEC— 

The company Dec. 4 filed a letter of notif‘cation with the SEC for 
75,000 shares ($2 par) common and 15,000 shares of common reserved 
for issuance upon exercise of warrants, Price, $2 a share. Underwriter, 
Woodcock,-McLear & Co., Philadelphia. Proceeds will be used to pay 
off loan and for working capital. 


Gar Wood Industries, Inc.—Note Issue—The company 
on Dec. 4 announced that it had issued $1,650,000 342% 
convertible notes, due Dec. 1, 1952. E. F. Fisher pur- 
chased $1,500,000 of the notes and C. W. Perelle, Presi- 
dent, $150,000. 


E. F. Pisher has been selected a director of the company.—vV. 166, 
p. 2209. . 


General Electric Co.—New Vice-President— 


Cc. C. Walker of Beston, Mass., has been elected a Commercial Vice- 
President, effective Jan. 1, 1948. He will assume responsibility for 
customer relations in the New England territory, and he will succeed 
T. S. Knight, who will retire Dec. 31 after 44 years of service with 
the company. 

Since 1938, Mr. Walker has been Manager of the New England sales 
district of the G-E Lamp Department. 


Large Television Contract— 

This company on Dec. 8 announced that it will build over $150,000 
worth of television equipment for the New York Daily News television 
station expeeted to be on the air with a test signal in late spring of 
1948. The order is for complete studio equipment which will be in- 
stalled in the News -Building.—V. 166, p. 1682. 


General Plywood Corp.—Plans Stock Split-Up— 

The stockholders will vote Dec. 20 on approving a proposal to 
increase the authgrized common stock from 500,000 shares, par $1, 
to 2,000,000 shares, par 50 cents, and on approving the issuance of 
two of the mew shares in exchange for each of the 300,000 $1 par 
shares outstanding. 

The increase in capitalization is to make additional common stock 
available for expansion purposes.—V. 165, p. 3284. 


General Public Service Corp.—20-Cent Common Div. 


On Dec. 5, the directors declared a dividend of 20 cents per share 
on the common stock, payable Dec. 24 to holders of record Dec. 16. 
This compares with 15 cents paid on Dec. 24, last year. - 

The usual quarterly dividends of $1.50 per share on the $6 dividend 
preferred stock, $1.37%2 per share on the $5.59 dividend preferred 
stock and $1 per share on the $4 dividend cenvertible preferred stock 
were also declared, all payable Feb. 2 to holders of record Dec. 31, 
1947.—V. 166, p. 1683. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended Dec. 5, 
1947 amounted to 147,147,172 kwh., an increase of 20,502,277 kwh., 
or 16.2‘°, over the corresponding week of 1946.—V. 166, p. 2310. 


General Steel Castings Corp.—New Director— 

Stuart W. Cragin has been elected a member of the board o 
directors of this corporation to take the place of Charles D. Dicke 
who resigned. 

Mr. Cragin is Vice-President of J. P. Morgan & Co. Incorporated. 
V. 166, p. 2310. 
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“4 Georgia Power Go. Bonds Offered—Blyth & Co., Inc., 
and Kidder, Peabody & Co. on Dec. 11 offered at 101.42 
and interest $10,000,000 first mortgage bonds 354% series 


‘. due 1977. Bonds are dated Dec: 1, 1947, and are due 


Dee. 1, 1977. 


“~The issue was awarded Dec. 9 ona bid of 100.69. Other bids, all 
based on 3%%% coupons, were 100.684 by The First Bosion Corp.; 
100.563 by Glore; Forgan & Co.-and W. E. Hutton & Co.; 100.35 by 
“Halsey. Stuart & -Co. Inc.; 100.411 by Lehman Brothers; 100.41 by 
Harriman-Ripley & Co.: 100.169 by Morgan Stanley & Co. and 106.039 
by Drexel & Co. 


’ “PDRPOSE-—The ret proceeds are considered ..te be available for 
use by the.company for the purpose of acquiring or constructing 
plants, properties, permanent improvements, extensions and addi‘ions 
to the company’s property used. or_to be. used in- its public utility 
business, to reimburse its. treasury for expenditures already made for 
suchpurpeses and to pay notes: (evidencing moneys borrowed for such 
purposes’ in. the aggregate principal amount of $2,500,000. Such 
notes are dated Aug. 20, 1947, are due on or before May 20, 1943, 
bear interest at the rate of 142% per :nnum and are held im rorving 
amounts by the following banks: The First National Bank of Atlanta, 
Trust Company of Georgia, The Fulton National Bank of Altluntu, 
The First National Bank & Trust Co., Macon, The National Exchange 
Bank of Augusta, The Fourth National Bank, Columbus, and The 
First National Bank, Rome. 


CAPITAL EXPENDITURES—Compeny has made and contemplates 
making expenditures of approximately $53,500,000 during 1947, 19438 
and 194) for the construction or acquisition of property, e t.mated 
presently a: follows: “The completion of a new steam-e-eciric gen- 
erating plant ito. be known as Will Mitchel] Plant), with related 
transmission lines. and substations, near Albany, with an _ initial 
installed generator cepacity of 45,000 kilowatts, one unit of 22,500 
kilowatts being scheduled for completion in 1948 and a like unit in 
1949, at a tota] cost of approximately $6,800,000, of which $6,670,000 
will be expended during 1947, 1948 and 194%; approximately $5,800.000 
for the completion of the fourth steam-electric generating unit, with 
related transmission lines and substations, with a rated installed 
generator capacity of 60,000 kilowatts at Plant Atkinson, scheduled 
for completion in 1948; approximately $3,900,000 for the compleiion 
of the fourth steam-electric generating unit, with related trancim«sion 
liries and substations, with a rated imstalled generator capacity cs 
40,009 kilowatts at. Plant Arkwright, scheduled for completion in 1948; 
$2,270,000 in 1943 and 1949 beginning the construction of a new 
steam-electric generating plant near Atlanta, for which engineering 
studies have not been completed and the initial generator capacity 
and the estimated total cest have not been determined; $530,000 for 
miscellaneous electric production additions; ._$6.430,000 for electric 
transmission line and .substation additions; $20,800,00) for electric 
distribution system additions, principally to improve existing facilities 
and to serve new business; $4,450,000 for construction of additions 
to rural electric lines; £450,000 for additions to the gas properties 
ordered to be sold; $5,700,000 for transportation property additions, 
substantially all contracted for prior to the SEC’s order of disposition 
requiring the transportation properties to be sold (including $4,600,000 
for trackless trolley coaches and automotive buses in’ connection with 
the modernization of the Atlanta transportation system and resultant 
abandonment of the street railway system); and $2,400,000 for heating, 
genera] and miscellaneous additions. 

The equipment required for the construction of the above additions 
has been or will be purchased from non-affiliated manufacturers. 

In order to finance the above construction program, the company 
will use the proceeds from the sale of the new bonds, the cash pro- 
ceeds from the sale of its gas and transportation prop-criies. when 
consummated, and cash on hand and estimated to be received irom 
operations in exgess of its working capital, interest and dividends. 
Such amounts will not, in the opinion of the management, be ade- 
quate to finance all of the construction requirements of the comp2iny 
during the next few years. Officials of the company e:timate that, 
based upon the present level of earnings and current ex ectations as 
to the probable progress of the contemplated constructien prograni, 
approximately $18,000,000 of its cash recuiremenis will have to be 
provided from the proceeds of disposition of the gas and transpor(ot-on 
properties and from the sale, be‘ore the end of 194). of additional 
securities, of a type and in an amount not yet determined Material 
is being assembled with a view to the opening of negotiations with 
respect to the disposition of the company’s gas and trensp rta‘ion 
properties but the company cannot estimate what amount may u?ti- 
mately be received for such properties. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorizcd After Financing 
lst mortgage bonds: 


344% series due (March 1) 1971 l {$101,.271,000 
3% series due (Dec. 1) 1977 f i 10,009,000 
Property purchase obligations +202,750 
Preferred stock ‘no par) cumulative: 
$6 preferred 1,000.C00 shs. 433,869 shs. 
500,000 shs. 14,570 shs. 


$5 preferred 
Common stock (no par) 
*Limited to $1,000,000,000 aggregate principal amount at any one 
time outstanding and further limited by various conditions set forth 
in the mortgage securing such bonds. 
+Maturing at varying dates from 1948 to 1969 (including $32,259 due 
within one year) and bearing interest at 5% per annum as to $143,750 
principal amount thereof and without interest as to the remainder. 


3,509,000 shs. 2,509,000 shs. 


COMPANY—Organized in Georgia June 26, 1930. Company is en- 
gaged, within the State of Georgia, in the generation and purchase 
of electric energy and its distribution and sale at retail in 579 com- 
munitie as well as in rura] areas, and the sale at wholesale of 
electric energy to 44 municipalities and to 35 rura] cooverative asso- 


ciations: the purchase of natural gas and its sale in Columbus, and 
the production and distribution of manufactured gas and iis sale in 
Americus: the transpcriation of passengers by street railway, track- 
less trollevs and buses in Atlanta and environs (‘including Decatur), 
and by buses in Augusta, Macon and Rome; the production and sale 


of steam for heating purposes in the main business district of Atlent1; 
and, incident to its electric and gas business, the sale of appliances 
Under wholesale arrangements with affiliated companies and with 
Tennessee Valley Authority, company furnishes a part of the energy 
requirements of, sells energy to, and interchanges energy with, the 
affiliated companies. Company also interchanges energy with Plorida 
Power Corp. and with Savannah Electric and Power Co. and purchases 
surplus energy from Crisp County Power Commission. 
Natural gas is purchased at wholesale from Southern Natural Gas 
for distribution to the company’s gas customers in Columbus. 
UNDERWRITERS—The name of each principal underwriter and the 
respective principal amounts of the new bonds underwritten are as 
follows: 
Bivth & Co., Inc. 
Kidder, Peabody & Co. 


COMPARATIVE INCOME ACCOUNT 


) s} 


$5,000.090 
5,000,000 


Period End. Oct. 31— 1947—Month—-1946 1947—-12 Mos.—1°46 
Gross revenue $5,020,873 $4,562,128 $57,229,906 $51,912,990 
Operating expenses 3,089.661 2,427,722 30,988.488 25 855,172 
-Proy. for depreciation 475,000 426,750 5,603,500 5,073,500 


Amort. of plan acqui- 


sition adjustments 150,000 165,500 1,924,000 2 060,601 
General taxes } 4,506,055 3,851,33 
Fed. income and excess} 627,845 712,621 

J | 4,039,353 


profits taxes__-- 


$10,168,500 $10,623,212 
3,552,468 3,579,107 


$686.357 $829.534 


Gross income 
295,973 295,145 


Int. on long-term debt 
Amert. of premium cn 


debt Dr3.717 Dr9,717 Dri16,608 Drii6,608 
Other deductions- Crs 843 5,708 29,718 145,100 
Net income-- i $405,955 $537,329 $6,702,921 $7.015,613 
Divs. on pfd, stock - 223.005 223 ,CO5 2,676,064 2.676 ,064 
Balance - 182,950 $314,394 $4,026,657 $4,339,549 


=—V. 166, p. 2310. 


3 Ps _— bl —_ ~ - 7 
_ Gibson Refrigerater Co.—Acquires Belding Plant— 
i. Was announced on Dec. 6 that this company has acquired by 
purchase the Belding, Mich., plant of the Spring Division of The 
Murray Corp. of America, which has over 100,000 square feet of 
floor space.. The new facilities will be used to increase production 
of- refrigerators: and electrie ranges.—V. 166, p. 2209. 


Globe Steel Tubes Co., Milwaukee, Wis.—Stock Of- 
fered—Kalman & Co., St. Paul, recently offered 18,374 
shares of common stock ($10 par) at $14.25 per share. 

’ Proceeds go to selling stockholders. 


Transfer agent, Glore, Forgan & Co., Chicago, Il. 


Registrar, First 
National .Bank; -Chicago. 


. CAPITALIZATION 
io : Authorized Outstanding 
Capital- stock 4$40 par)-___-___--____ 300,000 shs. 282,084 shs. 


HISTORY AND’ BUSINESS—Company was incorperated in Delaware 
on July 26, 1922. The business conducted by the company had its 
" inception in 9910 under the’ name of Globe Seamless Steel Tubes Co. 
(Wis.). On Aug. 9, 1.22, company acquired the physical assets and 
business of Globe Seamless Steel Tubes Co. 

The company manufactures and sells stee] tubing ranging in outside 
diameters from one-quarter inch to approximately seven inches, of 
varying Wall thicknesses. Until recent years the company’s entire 
output. Was Seamless <teel tubing manufactured from round, solid 
steel: billets: In the last few years, however, company has produced 
a Hmited amount of welded stainless steel tubing. Many types of 
alloy steels and stainless <teels, as well as various analyses of ordinary 
steels, ave used: Company is presently able to purchase adequate 
amounts of steel] billets and strip steel] to maintain production at 
near capacity. In the event the available supply should diminish, the 
Company believes that it has sufficient inventory to permit it to main- 
tain production at present levels until the current supply is again 
obtainable. 


STATEMENT OF INCOME 

















8 Mos. End. ~Years Ended Dec. 31 
Aug. 31, 47 1946 1945 1944 
Gross sales, less. dis- 
counts, ete..____-____ $8,133,457 $9,803,586 $12,082,345 $13,079,905 
Cost of goods sold._-_- 7,059,106 8,480,013 10,526,751 11,025,257 
Sell, gen. & adm. exps. 355,021 504,957 533,115 537,376 
Prov. for doubtful accts. 10,000 321 pleietnes esa? aie 
Operating profits____ $709,330 $818,295 $1,022,479 $1,517,272 
Other income (net)___- 28,461 48,890 17,982 24,704 
TG 6 in ek $737,791 $867,185 $1,040,461 "$1,541,976 
Prov. for estimated taxes 304,400 372,000 755,090 1,160,355 
Profit for period. $433,391 $495,185 $285,451 $381,621 
Cash dividends paid_. 141,042 282,084 282,084 282,084 


—V. 159, p. 2303. 


Goebe! Brewing Co.—To Vote on Issue of New Pre- 
ferred—To Be Sold Privately— 


Stockho’ders at a special meeting Dec. 19 will vote on an increase 
in the capitalization by 25,000 shares ($100 par) 4%% cumulative 
preferred stock. 

Sharehc'ders will be asked also to release any preemptive. ricthts of 
the commen shares to purenase the pre:erred. Pending stockholder 
approval, the company has contracted to sell the preferred at par to 
an imvesting group, ineluding Sun Life Assurance Co. of Canada, 
Maseachuseitts Mutua] Life Insurance Co., Life Insuranee Co. of Vir- 
ginia and the Manufacturers Life Insurance Co., Canada. 

Procescds will be used to repay a $2,000,000 short-term bank credit 
and finamce the expansion of the recently purchased Koppitz-Melchers, 
Inc., brewery.—V-.' 166, p. 2103. 


Graham-Paige Motors Corp. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30— 1947 1946 
Net profit aie $388,646 *$1,473,173 

Loss. v 

Consolidated gross sales for the 1947 nine months’ period amounted 
to $12,788,734. Of this amount, $8,746,158 consisted of farm equip- 
ment sales, while $4,042,575 were sales from the automotive operations 
prior to the disposal of these assets to Kaiser-Frazer Corp., the com- 
pany reporied. 

In commenting cn the company’s progress, Joseph W. Frazer, Pres- 
ident, said that volume shipments of the rototiller are now being 
made from the plant at York, Pa., for spring delivery.—V. 166, p. 2210. 


Grand Union Co.—Loan Placed Privately—Lansing P. 
Shield, President, announced Dec. 10 that the company 
had arranged with the Prudential Insurance Co. of 
America for a $3,500,000 loan at 354%. The loan will 
be due on Dec. 1, 1962, subject to a prepayment ‘schedule 
beginning Dee. 1, 1952 of $250,000 annually. 

Mr. Shield said, ‘“‘The additional working capital provided by this 
long-term loan will be used to pay off short-term loans and finance 
the planned expansion of the business which has grown from prewar 
sales of $30,000,000 to an expected volume this year of $100,000,000.”’ 

Eleven new super markets are now nuder construction and nego- 
tiaticns are well under way to obtain 18 more. Among these is what 
will be Manhattan’s largest super market. This market will be 
equipped with the most modern self-service shopping equipment, such 
as the Food-O-Mat, for dispensing groceries quickiy and efficiently; 
the Meateria, the self-service dairy and candy departments, as well 

the service type produce, meat and bakery departments. 

In order to keep the stores supplied with the additional merchandise 
to carry on this extended business, plans are being made for the 
enlargement of two of Grand Union’s grocery warehouses. New ware- 
houses for handling fresh fruits and. vegetables include banana ripen- 
ing rooms, additicnal cooler space and air-conditioned storage space. 

Food-O-Mat Corp. wholly owned subsidiary, organized in June of 
this year to develop and sell the new patented, automatic, gravity-fed 
grocery dispenser called the ‘‘Food-O-Mat,’’ is rapidly making installa- 
tions in all sections of the country. The first foreign installation, in 
Bermuda, is now being completed. An accelerated expansion of this 
division of the busine¢s is looked for in the months ahead. 

The Route Division of Grand Union is in the process of expanding 
its ©O routes in 26 States and the District of Columbia. The variety 
of its premium lines is being improved. In the near future repackaging 
of its entire grocery iine in a new and distinctive family pattern also 
will be completed.—V. 166, p. 1890. 


(W. T.) Grant Co.—November Sales Increased 8.44%— 
Period End. Nov. 3 1947—Month—1946 | 1947—11 Mos.—1946 
$ $ S $ 
Sales 22,652,463 20,889,438 189,917,069 182,136,822 


V. 166, p. 1993. 
Great Lakes Power Co., Ltd.—-To Redeem Bonds— 


Tne company has called for redemption on Feb. 2, next, et 102 and 
interest, all of the outstanding 5’ general (closed) mortgage sinking 
fund bonds and 44° first mortgage sinking fund bonds, series A, 
cue Sept. 1, 1956. Payment wiil be made at The Canadian Bank of 
Commerce in Toronto, Montreal, Halifax, St. John, Winnipeg or 
Vancouver, Canada.—vV. 166, p. 1051. 


(H. L.) Green Co., Inc.—November Sales Up 0.2%— 


Period End. Nov. 30— 1947—Month—196 1947—-10 Mos.— 1946 
Sales . $8,862,583 $8.848,802 $72,570,811 $71,297,453 


In. November, 1947, the company had 216 stores in operation, com- 
pared with 211 in the same month last year.—V. 166, p. 1890. 


Hartford-Empire Co.—Acquisition Approved— 


The stockholders have voted to purchase the Standard-Knapp Corp. 
of Portland, Conn., manufacturers of container machinery. The 
authorization granted by the stockholders permits Hartford-Empire 
to buy the 10,000 outstanding shares of Standard-Knapp common 
stock for $4,000,000. 

The actual transfer of ownership occurred on Der. 9 when Partford- 
Empire Co. deposited $1,000,000.as an initial payment with the Bank 
of Manhattan Co. in New York City.—V. 166, p. 371. 








_ Hercules Pewder Oe., Inc.—Announces New Chemical 

Commercia] production ef a new low-cost resin aleohol made from 
rosin, which has potential application in a wide number of industries 
including . textile, rubber, adhesive, detergent, paint, varnish, and 
lacquer, Was anneunced on Dec. 1 by this company. 

The new product is called hydroabietyl alcohol. It is the first eom- 
meicially available primary alcohol to be developed from rosin, one of 
the cheapest available organic acids. 

_ Commercial production of hydroabietyl alcohol will be carried out 
in a unit of Hercules’ new $3,000,000 plant at Burlington, N. J. 


Price Reduction Announced— 


A substantial reduction of 50 cents per gallon in the price of ‘Thanite, 
the company’s toxicant for efficient household and cattle insecticide 
sprays, was announced on Oec. 1. The price reduction applies to all 
shipments—from tank cars t> a single drum.—V. 166, p. 1684. 


(Charles E.) Hires Co—-Expansion by Distributors— 


The Hires Bottling Co. of Southern Connecticut, which is at present 
distributing Hires in the Counties of New Haven, Fairfield and part 
of Middlesex, Conn., has broken ground for a new plant at Orange, 
Conn, which will have an area of 25,000 square feet. 

The Hires Bottling Co. of Escanaba, Mich., plans to expand its 
operation for complete coverage of the upper Michigan peninsula 
included under their franchise. Delor Perow, former owner of this 
age plans to start another Hires operation in the Philadelphia, 

a., area. 

Glenbrook Beverages, Inc., Hires bottlers 
occupied new quarters as of Dec. 1. 

The Hires Bottiing Co. of Sedalia, Mo., expects to move into their 
new modern plant sometime this month. It wil maintain qa warehouse 
in mapa tae Mo., in order to service the Great Mountain and Lake 
region. 

The Hires Bottling Co. of Staten Island, N. Y., started operation 
on Nov. 4. 

A new Hires plant known as the Tri City Beverages Corp. recently 
opened at Johnson City, Tenn. 

The Hires Bottling Co. of Nacogdoches, Texas, has begun operation 
in that city under the ownership of Jack D. C.arke, Jr., who also 
owns a plant in Conroe, Tex. 

The Schier Beverage Co. has also started a Hires operation in Sealy, 
Texas, and plans to build a modern and unique bottling plant in 
the near future. 

The new Washington, D. C.; plant of the Charles E. Hires Co. has 
just cpened in Branchville, Md. It has an area of 20,000 square feet. 
—V. 166, p. 2311. 


(R.) Hoe & Ce., Inc.—Sales and Earnings Gain— 


Fiscal Years Ended Sept. 30— 1947 1946 
Eales Moeesenh ae TS PORE, _...-.....- $13,798,000 $6,221,000 
Net profit after taxes_...______. a aaah 1,710,000 447,000 
—V.. 166, pp. 2311, 1684. 


Holly Stores, Ine-—November Sales Declined 5.4%— 


Period End. Nov. 30— 1947—-Month—1946 1947—7 Mos.—1946 
BAM a thd ei ek $864,377 $313,639 $5,777,680 $5,093,676 
—V. 166, p. 1993. 


in Greenfield, Mass., 


Hotel Lexington, Inc.—Initial Dividend— 


The directors have declared an initial dividend of 50 cents a share 
on the capital stock, payable Dec. 29, to holders of record Dec, 18. 
—V. 165, p. 1456; V. 163, p. 1866. 


Hudson & Manhattan RR.—Earnings— 
Per.od End. Oct. 31— 1947—-Month—-1946 1947—-10 Mos.——-1946 




















Gross operating revenue $799,850 $776,354 $7,706,161 $7,169,194 
Oper. expensés and taxes 661,572 661,648 6,532,961 6,215,081 
“@perating income... $138,278 $114,706 $1,173,200 $954,113 
Non-operating income__— 75,709 9,523 162,716 90,895 

Gross income _______ $213,987 $124,229 $1,335,916 $1,045,008 
*Income charges --. 131,539 132,856 1,316,947 1,320,384 
Interest on adjustment 

income bonds __..-~ 96,641 89,787 906,416 917,675 
Deficit $8,123 $98,414 $887,447 $1,193,051 


Exclusive of interest on adjustment income bonds. 

NOTE—The above deficits are after accruing full interest on all 
bonded indebtedness.- 

New President— 


William J. Egan has been elected President, effective Jan. 1. Be 
succeeds William T. Rossell, who has resigned, but who will remain 
as a director of the road.—V. 166, p. 2104. 


Hilineis Central RR-—Earnings— 


Period End. Oct. 31— 1947—-Month—1946 1947—10 Mos.—1946 
$ $ 


$ 
19,566,951 199,317,164 172,945,213 
15,392,951 150,905,853 140,038,462 


22,166,135 
16,563,068 


Ry. oper. revenues 
Ry. oper. expenses 





Net ry. fr. ry. opers. 5,603,067 4,176,000 48,411,311 32,906,751 
Railway tax accrual: 2,956,948 2,524,122 24,975,612 17,786,964 





Equip. & jt facil: rents 





(net Dr) 404,048 131,381 2,947,258 1,997,578 
Net ry. oper. income. 2,242,071 1,520,497 20,488,441 13,122,209 
Other income Crl144.981 Cr154,135 Cr1,285,914 Cr1,327,072 
Misc. deductions 7,044 3,428 80,193 45.758 
Fixed charges 879,991 938,477 8,989,424 9,521,104 
Net income 1,500,017 732,727 12,704,738 4,882,419 


—V. 166, p. 1788. 


International Harvester Co.—To Vote on Debentures— 

The stockholders at a special meeting to be held on Jan. 28 will 
vote on authorizing the directors to issue not more than $100,000,000 
principal amount of debentures, convertible into common stock.— 
V. 166, p. 2210. 





International Paper Co.—Forms Bagpak Division— 


John H. Hinman, President, on Nov. 29 announced the formation of 
the company’s Bagpak Division, to carry on all its qperations involving 
maiufacture and sale of heavy-duty multi-wall kraft paper bags. . 
Previously these operations were handled by two subsidiary companies, 
George & Sherrard Paper Co. and Bagpak, Inc., which have been 
dissolved, and by the company’s former Internationa] Paper Products 
Division.—V. 166, p. 1580. 


Interstate Department Stores, Inc.—November Sales— 
Period End. Nov. 30-— 1947—-Month—-196 1947—-10 Mo;.—1946 
Sales -.----. $6,474,068 -$5,205,165 $50,443,586 $42,287,713 
—V. 166, p. 1994. 





(The) Investment Company of America, Los Angeles, 
Calif.—Asset Value— 


The net asset value per common share of this company, outstanding 
as at Nov. 30, 1947, based upon the balance sheet on that date, with 
securities owned adjusted to. market. prices, was $27.07, compared 
with $27.42 on Oct. 31, 1947, and $29.19 on Noy. 30, 1946.- 


To Pay Special Year-End Dividend of $1.50— 


On Dec. 5, the directors declared a special year-end dividend of 
$1.50 per share and the regular quarterly dividend of 25 cents per 
share, both payable Dec, 23 to holders of record Dec. 12. Stock- 
holders will be permitted to reinvest the full amount of $1.75 in 
shares at net assets value to the extent that shares may be available 
under present registration. The subscription right ineany event 
terminates on Jan. 22, 1948. 

The above dividends bring total payments in 1947 to $2.50 per 
Share, as against $3 paid in 1946.—V. 166, p. 1994. 
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Iroh Fireman Mfg. Co.—New Products— 

Seven complete product lines, including a newly developed gas heat- 
ing unit aad ase Jasuinae, have been announced by the company. The 
seven produc.s have been engineered and perfectd over a period of 
years, all of them incorporating the principle of radiant heat within 
the fire box. In a sepzrate factory the company also engineers and 
builds exclusive Iron Fireman controls for its heating equipment. : 

Products now on the market include: (1) residential coal stoekers; 
(2) residential oi] burners; (3) residential gas burners; (4) self-firing 
residential turnaces ior coal, 
«5) residential self-firing boilers; (6) commercial-industria 
and (7) commercial-industrial stokers.—V. 163, p. 1159. 


(F. L.) Jacobs Co.—New Sales Outlet— 


rma ’@ new nationwide system of self-service laundries, de- 
aamee my Bed and standardize their operation, was announced on 
Dec. 2 by A. L. Hansen, Pres:dent of the Launder-Ease Sales Corp., 
110 E. 23rd St., New York City. The corporation offers a gaye 
package” pion to prospective operators of self-service laundries, suc 
as ex-GI's, covering ail phases from the planning and a ayn 
stage to actua) operation and even to a purchasing 0 
ssen i mt and laundering materials. 
“ - orgy lence evel corporation plan excludes all compulsory fees or 
other payments by operators based on number of machines used or 

tie-in obligat cns. 

oA! Jilin canesment said that ‘‘Launderall automatic washing ma- 
chines, manufactured by the F. L. Jacobs Co., Detroit, M:ch., will be 
used exclusively in tais new system which expects to have 300 self- 
service laund-ies in operat.on w thin the next 12 months. 

“The will be no franchise fee or charge for use of the Launder-Ease 
name,” Mr. Hausen sa.d. 

In the New York C.ty, Baltimore-Washington, Chicago and Detroit 
areas, the Launder-Fase corporation has been given the rght to set 
up Launderali-operated commercial laundries with the Jacobs distribu- 
tors and dealers cooperating. This arrangement may be extended to 
other terr tories. een 

Mr. Hansen made it plain that his corporation does not participate 
in the financing of the self-service laundries ‘‘but we will be ready at 
all times to explain the financial requirements to those interested. 

In addition to Mr. Hansen, officers of the Launder-Ease Sales Corp. 
are: Edwin O. Butler, Vice-President; W. E. Hansen, Treasurer, and 


Wiiliam Walzer, Secretary.—V. 166, p. 2210. 


Kansas Soya Products Co., Inc.—Files with SEC— 

The company Dec. 3 filed a letter of notification with the SEC for 
3,157 shares ($°5 par) preferred stock to be offered at $95 a share. 
Underwriter, Kenneth Van Sickle, Inc., Emporia. Proceeds will be 
used for additional working capital. 


} ol) burners, 


(G. R.) Kinney Co., Inc.—November Sales 4.6% Higher 


Period End. Nov. 30— 1947——Month—1946 1947—-11 Mos.—1946 
Net retaij store sales__ $2,739,000 $2,618,000 $26,049,000 $26,250,000 


—V. 166, p. 1994. 
(S. S.) Kresge Co.—November Sales Increased 1.2%— 
Period End. Nov.30—  1947—Month—1946 1947—11 Mos.—1946 


$ $ $ 
Sales 25,709,768 25,402,535 224,638,890 221,172,559 


The company in November, 1947, had 697 stores in operation, the 
same number as in November, 1946.—V. 166, p. 1994. 


Kroger Co.—Current Sales Increased 9.9% — 
Period End. Nov. 29— 1947—4 Wks.—1946 1947—48 Wks.—1946 


$ $ $ $ 
60,436,784 54,599,141 684,459,200 511,225,698! 


In the four weeks ended Nov. 29, 1948, the company had in 
operation an average of 2,532 stores, as against 2,629 in the cor- 
responding period last year.—-V. 166, p. 2211. 


Lackawanna & Wyoming Valley RR.—Protective Com. 


The following committee has been formed for the protection of 
the interests of the holders of the 20-year 6% gold debentures, due 
Feb. 1, 1948: William S. Dean, Vice-President of Royston & Co., Inc.; 
Irving Fieldman, National Executive Director of Investment: Properties 
for Kislak, Inc.; and Albert B. Kastan, associated with Hoppin Bros. 
& Co.: with David Krauss, 17 East 45th Street, New York, N. Y., 
as Secretary, and Geist & Netter, and Netter & Netter as Counsel. 

The committee states that ‘although the above securities wil] mature 
on Feb. 1, 1848, the company has failed to announce any plan to pay 
these obligations.’’"—V. 140, p. 2360. 

iN ee hE oe Ps Me | , 

Lambert Co.—Earnings— 

, Period End. Sept. 30— 1947—3 Mos.—1946 
Net profit before Fed- 

eral taxes and mi- 

nority int. in sub.___ 
Net profit after Federal 

taxes and minority 

Rs SRD, nici mass 
Earn. per sh. on 746,371 

shares $0.41 


New Director Elected— 

John L. Johnston, President, on Dec. 6 announced that Robert L. 
Lund had resigned as a director of the company, after having served 
as a member of the board since 1931. Mr. Lund at present is Presi- 
dent of the St. Louis College of Pharmacy, and he was until 1944 
a Vice-President of the company, and Executive Vice-President of 
its subsidiary, Lambert Pharmacal Co. 

Mr. Johnston also announced that Edward T. T. W-lliams, who 
since May of this year has been President of Lambert Pharmacal Co., 
was elected a d rector of The Lambert Co., to fill the vacancy on 
the board, which was created by the resignation of Mr. Lund.— 
V. 166, p. 10£3. 


' (M. H.) Lamston, Inc. — Stock Offered—First Colony 
Corp. on Nov. 26 offered 600 shares of common stock 
(par $1) at $6 per share, for the account of Harold Stone. 


November Sales 11.1% Higher— 

Period End. Nov. 30— 1947—-Month—1946  1947—11 Mos.—1946 
alee is 25. 2 ot. 2. - $283,133 - $254,926 . $2,667,157° $2,352,689 
-V. 166, p.’ 1994. mins 


Lane Bryant, Inc.—November Sales Rose 21.6%— 


Period End. Nov. 30— 1947—Month—1946 1947-11 Mos.—1946 
NS iia Th eet npininstsica $4,766,804 $3,921,660 $46,082,692 $41,212,553 
—V. 166, p. 1994. 


Lautaro Nitrate Co., Ltd.—Interest Payment— 


Payment of interest amounting tc $30 per $1,000 bond will be made 
on Dec. 31, 1847, on the first mortgage income bonds, due 1975, to 
holders of recerd at the close of business on Dec. 26, 1947. 

The New York Stock Exchange directed that Exchange contracts 
in the bonds on Dec. 17, 1947, unless made specifically for “‘cash,” 
shall be ex-interest $30 per $1,000 bond; and that the bonds shall 
continue to be dealt in ‘‘flat.’”—V. 164, p. 3169. 


Leath & Co.—Current Sales 12.9% Higher— 

Period End. Nov. 29— 1947—4 Wks.—1946 1946—48 Wks.—1946 
Net seles__-.-.---..___ $988,585  *$876,000 $9,989,991 *$3,569,000 

*Approximate figure—V. 166, p. 1994. 


_Lee Rubber & Tire Corp.— Advances Tire Prices— 


A. A Garthwaite, President, has announced an increase of 6% to 
7%2% on Lee DeLuxe passenger car tires and 5% on Lee DeLuxe truck 
. tires, effective Dec. 15. These pr'ces, however, will leave Lee prices 
epprox mately 5% lower than list prices last spring. 
No change is contemplated in tube prices —V. 166, p. 1356. 


1947—-9 Mos.—-1946 


$576,000 $1,031,715 $1,686,263 $4,735,457 


303,943 619,401 1,007,752 2,739,832 


$0.83 $1.35 $3.67 


oi} and gas, and hand-fired furnaces; - 


Lefcourt Realty -Corp.—Calls Prior Preferred .Steck— 

All of the outstanding shares of prier preferred siock,. without 
par value, have been calied for redemption on Jan..15, next, at $45 
per share. Payment will be made te holders ef record Jan. 6, 1948, at 
The Commercial National Bank & Trust>Co. of New York, redemption 
agent, 46 Wall Street, New York, N:- Y- . 

The usual quarterly dividend of 27% ‘cents per share on the prior 
preferred stock has been declared, payable Jan. 15 to holders of 
record Jan. 6.—V. 166, p. 1481. 


Lerner Stores Corp.—November Sales 14.9% Higher— 


Period End. Nov. 30— 1%47-—Month—1/46 1947—10 Mos.—1946 
Sales $9,821,525 $8,550,672 $84,845,262 $78,296,019 


—V. 166, p. 1994. 


Libbey-Owens-Ford Glass Co.—Federal Court Post- 


pones Trial of Flat Glass Firms— 

Tr.al of tne civil anti-trust suit aga.nst several companies making 
plate, window, safety and tempered glass, originally scheduled . for 
Jan 5 in Federal Court at Toledo, Oh‘o, has been reassigued by Judge 
Frank L. Kloeb to begin Feb. 16, 1¢48, according to an announcement 
mace on Nov. 26. 

The crowded January docket was the court’s reason for postponement. 
James Green, Clerk of court. announced the change in trial date in a 
letter to counsel for Libbey-Owens-Ford Glass Ce., Pittsburgh Pilate 
G.ass Co., American Window’ G.ass Co., Fourco Glass Co. and other 
defendants. 

Var.ous estimates indicating the trial may require a year hate been 
made by counsel for defendants. Documents listed as exhibits make 
up 6,000 pages of printed text and taere are several hundred potential 
witnesses.—V. 166, p. 2311. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output 


Electric output of this company for the week ended Dec. 6, 1947, 
totaled 34,324,000 kwh., as compared with 31,419,000 kwh. for the cor- 
responding week last year, an increase of 9.2% .—vV. 166, p. 2312. 


Lucky Tiger-Combination Gold Mining Coe.—Sells 
Emigrant Dredge—Faced With Problem of Liquidating— 
George B. Norberg, President, on Nov. 28, in a letter 
to the stocknoiders, said in substance: 


The directors found it necessary to cease operations of the Emigrant 
credge at Emigrant, Mont., on Aug. 25, 1947. Subsequently, this com- 
pany obtained and accepted from the Nechie Consolidated Dredging 
Co., Ltd., Canadian firm, a cash offer of $400;009 for the dredge 
proper and $13,499 for spare parts, making total sale price $413,499.67. 
We had about 30 miles of electric power line from Livingston, Mont., 
to the dredge which we have sold to the Montana Power Co. for 
$20,000; we have severai cabins, 80 acres of grass land, several trucks, 
bulidozer, etc., which we hope to dispose of before the end of the year. 
We have also cance’ed our lease on all the Emigrant. dredging ground. 

The original price of the dredge was $523,600, fo.b. Emigrant. 

We are now faced with the problem of liquidating the company 
and going out of business or of finding another property to operate. 
It is not a simple matter to liquidate a company like ours, which has 
been in operation over 44 years, with holdings’ in Mexico... We are 
constantly considering and looking at: properties which are presented 
to us, but to date our engineer has found none that he felt had suffi- 
cient merit to recommend.. Up. te this. date, the greatest number .of 
stockholders that we heve heard from desire to remain in the mining 
business.—V. 164, p. 3415. 


Lustron Corp.—Orders $1,000,000 Machinery— 


Orders total’‘ng nearly $1,000,000 have been placed to date for 
machinery to be used in the mass production of the low-cost porcelain 
enamel steel Lustion House, Carl G. Strandlund, President, announced 
on Dec. 4. 

An order for $800,000 worth of presses, ranging in size from 50 
tons ‘#© two of 600 tons, has been placed with the Warren C.ty 
Manufacturing Co. of Warren, Ohio. ' Dies valued at $175,000 have 
been purchased from the Carlin Tool & Die Co., Detroit, Mich., with 
immediate delivery promised by both firms. 

The Lustron House will be turned out on an automobile assembly 
line basis at the company’s huge plant at Columbus, Ohio, with more 
than 1,000,000 square feet of space given over to the nation’s largest 
home building project. 

Organized a month ago, the company expects to employ a total of 
7,5C0 persons when it gets into peak production of 35,000 houses a 
year. Production is expected to start by late spring.—V. 166, p. 1892. 


Lytton’s, Henry C. Lytton & Co.—October Sales— 

Month of October.— 1947 _., 1946 
Consolidated sales (incl. licensed departments) $2,740,861 $2,783,220 
-—V. 166, p., 951. ‘ : 


yt ’ 
»>McGraw-Hill Publishing Co., Ine—New Directors— 
Elliott Vallance Bell, Superintendent of Banks of New York State 
Since 1943, and Irving H. Taylor, President of Merchants Chemical Co., 
have been named directors of the McGraw-Hill Publishing Co. and its 


“subsidiary, the McGraw-Hill Book Co.—V. 166, p. 2312. 


McWilliams Dredging Co.—Sale to Argentine Gov’t— 

The company on Nov. 14 sold one of its new hydraulic dredges, the 
“Chicago,"’ to the Argentine Government for $2,600,000. This price 
will leave the company a fair profit after Federal taxes. 

This enabled the company to pay off the $2,000,000 term loan out- 
standing. 

Arraugements also have been completed for the sale to the Argentine 
Government of auxiliary equipment consisting of smal] tugs, derricks, 
etc., for about $350,000.—V. 165, p. 212. 


Mahoning Coal RR.—Earnings— 


Period End. Sept. 30— 1947—-3 Mos.—1946 
Income fr. lease of ruad 


1947—-9 Mos.—-1946 











and equipment __.__~ $684,506 $£03,471 $1,656,167 $1,204,805 
Other income ________- 3,616 2,305 17,743 6,601 
Total income __=...= $688,123 $605,776 $1,673,910 $1,211,406 
Federal income taxes__- 260,479 239,965 601,073 457,182 
Other deductions __--.- 2,652 2,656 8,207 8,295 
Net Sicorie 22/..22.-  $424.991 $363,155 $1,064,630 $745,929 
Div. on pfd. stock____— 8,267 8,267 24,801 24,801 
Net inc. aft. pfd. divs. $416,724 $354/888 $1,039,629 ~ $721,128 


—V. 166, p. 951. 


Mandel Brothers, Inc.—Omits Common Dividend— 


The corporation has taken no action on the déciaration of a 
dividend due about this time on the common stock. On Dec. 31, 
last year, a distribution of $1 per share in cash was made, while 
on Dec. 28, 1945, the company paid a 20% stock dividend, and on 
April 27 a cash dividend of 25 cents.—V. 166, p. 2105. 


Marion Power Shovel Co.—Leases Plant— 

The company on Dec. 10 announced the lease of the former Fire- 
stone rim plant in Cambridge, Ohio, from The Community Industrial 
Association, an organization of Cambridge business men and firms. 
The contract carries the right to purchase outright at a later date. 
This plent was declared surplus by the War Assets Administration, 
from which the Cambridge civic group purchased the property. 

Construction work: acapting the plant for Marion Power Shovel's 
use will begin soon. It is expected that manufacturing operations 
will start early in 1948. 

This plant covers 110.000 square feet under roof, including three 
main buildings and a heating unit, besides a number of smaller 
buildines. The tract extends 25 acres and is on the Baltimore and 
Ohio and Pennsylvania railroads.—V. 165, p. 2547. 


Maryland Casualty Co.—New Claims Manager— 


Willism T. Farper, President, announces the appointment of Wade 
G. Bounds as Clainis Manager of the company’s New York Claim Divi- 


— 7 _ es “> . — epee a 
sion, effective Dec. 1, 1947. The -tervitory. embraces«New York Cit 
and Eastern New York State. i" ; = “ 


Mr. Bounds is-e member of the Executive Committee of ihe New 
York Surety _Co;. Chaim Men's Porum -sffiliated with the Ihsufance 
Society of the State of New York. He isa member of sew York Cotint 
Lawyers’ Association, New. York Insurance Sotiets “znd Mary ana 
Society of New -York.—vV. 165; p. 940. : - 


Maule Industries, Inc., Miami Beach, Fla.— Stock Sold 
—Atwill & Co.,.Miami Beach, Fla., on Nov: 25 offered 
100,000 shares of capital stock at $1.50 per ‘share. The 
issue has been oversubscribed. Of the shares offered 
66,666 were for the account of stockholders. 


PURPOSE—The proceeds from the sale of 33,234 shares b pany 
are to be used for the retirement of bank loans. nfs: 


DIVIDENDS—-Directors will shortly declare an extra dividend of 
15 cents per share, payable Jan. 2, 1943 and quarterly dividends at 
the rate of.5 cents per share beginning April 1, 1948. 


CAPITALIZATION 
Authorized Outstandin 
Capital stock (par $1).________- 600,000 shs. 749,474 ae 
10-year 5% 1st mtge. bends due May, 
1007, 3s: ‘. *$1,000,000 


*It is contemplated thet the bond issue will. rhertly become a first 
mortgage upon payment of a mortgage not: now outstanding in the 
amount Of $220,000. It is contemplated that the bond indenture will 
be amended to provide for the payment to the trustee of a sinking 
fund to retire these bonds at maturity. 

OPERATIONS-——-The operations of the business include the manu- 
facture and sale of concrete blocks, transit-mix concretes, precast 
concrete products, partition tile, septic tanks and the production of 
various quarry products such as crushed rock and rock screenings; 
the fabrication and sale of steel used in construction and for rein- 
forced concrete and the purchase and resale of a comprehensive line 
of building materiais including iumber, mill-work and floor -tile 
hardware, lime, plaster, etc. 4 

The principal properties of the corporation consist of quafries and 
plants for the treatment of rock products and the manufacture of 
concrete products. 

HISTORY—This business was founded in 1920 by E. P. Maule as 
a corporation known as Maule-Ojus Rock Co. On July 1, 1936 the 
corporation was dissolved and a partnership formed compesed of 
Mr. Maule and members of his family. The business was thereafter 
conducted as a partnership under te name of Maule’ Industries. 

On May 1, 1947 the partnership known as Maule Industries was 
dissolved and a corporation formed by .the former partners under 
the name of Maule Industries, Inc. No change in the management 
has occurred or is contemplated. Assets of the partnership were 
transferred to the corporation at that time in exchange for $1,000,000 
10-year 5%: mortgage’ bonds and 143,228 shares ($1 par) common 
stock, the. remaining excess of assets being represented by paid-in 
surplus of $572,912: At a later date the authorized cpital stock was 
increased to 800,000 shares, and 572,912 additional shares were issued’ 
in lieu of the paid-in surplus. 


STATEMENT OF EARNINGS 
, *Cal. ¥r. 4 Mo. End. 5 Mo. End. 
1346 Apr. 30, "47 Sep. 30, "47 











Net sales (less discounts)_.--._____ $3,680,136 $1,664,350 -$2,818,668 
Cost, Ce BRIOR a. gi lg oe eto 1,683,023 635,851 1,229,582 
Total operating expenses__..____ 1,744,277 739,825 1,061,465 
CF GRAEGOS PRE See ae $252,815 $288,662 $527,620 
ig 8 TN RG ey PN 34,984 11,713 9,206 
co SEE Bn Cepia inate Nels SaeaeaN $287,799 $200,376 $536,827 
Other deductions ___- ian Ms Ped 35,547 pape | oe ET | 
MOG: MON ssi oe ek rata BS rhe aw 20,833 
*Net ‘income before income txes $252,252 $300,376 $515,994 
Prov. for income taxes (corporation)_______- pig ee os! 196,077 
CONG : NCO i es she taken picacathsie uk i tees $319,916 
*Excluding gains from sales of capital assets. +Partnership.— 


V. 166, p. 2212. 


Mercantile Stores, Inc—November Sales Up 6.3%— 
Period End. Nov. 30— 1947—-Month—1946 1$47—-10 Mos.—-1946 
Sale. . cataces _ $11,371,500 $10,601,400 $88,584,500 $32,100,700 
—~¥,- 166, p. 1995. 


Mexican Gulf Sulphur Co.—Warrants Extended— 


The stockholders on Nov. 28 adopted a resolution extending the 
expiration date on the common stock purchase warrants to and 
including March 31, 1948.—V. 165, p. 2004. 


Meyercord Co.—Stock Offered—Kebbon, McCormick 
& Co. on Nov. 17 offered 2,400 shares of common stock 
(par $5) at $11.25 per share. Proceeds go to selling 
stockholders.—V. 164, p. 282. 


Miles Shoe, Inc.—Current Sales Increased 11.46%— 


—4 Wks. End. Nov. 29—- —Jan. 1 to Nov. 29— 
1947 1946 1947 1946 
Bann. 2 ie $1,455,000 £1,304,000 $16,907,000 $16,760,000 
—V. 166, p. 1995. 


. Mission Corp.—Public Holders Said to Oppose Merger 


William G. Skelly, Tulsa, Okla., oi} man who is trying to block 
the proposed merger- of this corporation with Sunray Oil Corp., said 
a preliminary count of Mission stockholders’ proxy votes shows public 
stockholders oppose the merger. 

Mr. Skelly defined public stock as that other than the = shares 
held by Pacific Western Oil Corp., which is controlled by the Getty 
interests. ‘ 

Skelly’s vote count shows: (a) 641,808 votes by Pacific in favor 
of the merger; (b) 189,712 votes by public stockholders in favor of 
the merger; and (c) 305,368 votes by public stockholders opposed to 
the merger and objecting to it. 

Of the public stockholders, votes in favor of the merger were cast 


by 7,413 persons, while 8,215 persons cast the votes against the 
proposal, he said. ; 

Pacific Western owns 47‘. of the outstanding stock of Mission 
Corp.—V. 166, p.- 2312, ‘ ee 


Monsanto Chemical Co.—Defers Sale of Stock— 


The company postponed Dec. 9 an oifering of 250,000 shares of 
preference stock, series B, because of unsatisfactory market conditions. 
The company intended to raise $25,000,000 by sale of the non-sinking 
fund preferred shares which were to bear dividends of 4% .—V. 166, 
p. 2312. 


Montgomery, Ward & Co.—Special Offering—A spe- 
cial offering of 34.000 shares of common stock (no par) 
was effected on the New York Stock Exchange Dec. 9 
by Paine, Webber. Jackson & Curtis at $59 per share. 
Commission $1. The issue was oversubscribed in the 
elapsed time of five minutes. Bids were received for 
39,994 shares and allotments were made on a basis of 
85%. There were 394 purchases by 64 firms; 5,700 was 
the largest allotment, 10 the smallest. , 


Period End. Nov. 30— 1947—Month—1°46 1947—10 Mos.—1946 
$ $ 


s $ 
--- 129,206,246 106,335,340 1,017,858,531 851,279,197 
1995. 


Sales 


an, 168, Dp. 
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Meuntain States Telephone & Telegraph’ Ce. spans 
Period End. Oct.31— 1947—-Month—1$46 .1947—-10 Mos.—1946 








Operating revenues __._ $5,502,319 $4,804,397 $48,648,660 $45,107,341 
Uncoliectible oper. .rev._ 23,590 12,382 139,405 106,420 

Operating revenues. -$5,478,729 $4,792,015 $48,509,255 $45,000,921 
Operating expenses __-_- 4,696,534 3,824,041 41,830,506 35,175,325 
Operating taxes ___---_- 459,069 525,497 4,260,013 4,682,926 

Net operating income $323,126 $442,477 $2,418,736 $5,142,670 
Net after chaiges._____ 189,255 346,995 1,178,679 3,468,169 


—V. 166, p. 2312. 


Munising Wood Products Co., Inc.—Offering of Stocks 
—As mentioned in our issue of Dec, 1, Straus & Blosser 
and associates on Nov. 26 offered 50 000. shares 5% cumu- 
lative convertible preferred stock (par $10). and 100,000 
shares common stock (par $1). The preferred was -of- 


fered at par and the common at $5.625 per share. Pro-. 


eeeds go to selling stockholders. Further:details follow: 


Transfer agent for common and preferred stocks, Continental Iinois . 


Waticnal Bank & Trust Co. of Cmcago. Registrar ior common. and 
preteired stocks, Ameriean National Bank & Trust Co. of Chicago. 


CAPITALIZATION AS OF SEPTEMBER 30,. 1947 


Authorized Outstanding 
Notes due Sept. 30, 1948-1951____.___ $500,000 . $275,000 
5% cum. eonv. pid. stock (par $10)_- 50,000 shs 50,000 shs. 
Common stock ‘par $F)_.___---__---- *400,000 shs 275,000 shs. 


*A maximum of 75,000 shares of common «stock is reserved for 
issuance upon. conversion of the preferred stock at the conversion 
rate based upon the presently outstanding number of shares of 
common stock. 

HISTORY AND. BUSINESS—Company was organized in Delaware 
Aug. 27, 1946 as successor to Munising Wood Products Co. (Mich.. 
The latter company was organized Dec. 2, 1940 as a wholly owned 
subsidiary of Cleveland-Clif.s Iron Co. (not then or now affiliated 
with the company) for the purpose of operating the assets of the 
Piqua Munising Wood Products Co.. which were acquired in 1940 


~by: Cleveland-Clifis Iron Co. from the trustee in bankruptcy of the 


Piqua Munising Wood Products Co. Between Dec. 2, 1940 and April 
1, 1942 the predecessor of the company rented the plants and equip- 
and on the latter date the 
Cleveland-Cliffs Iron Co. transferred all of the physical assets to 
the predecessor. The predecessor continued to be wholly owned by 
Cleveland-Cliffs Iron Co, from the date of its organization to Aug. 
29, 1946, at which time Munising Wood Products Co., Inc. (Del.) 
purchased al] of the stock of the predecessor from Cleveland-Cliffs 
Iron Co: As a result of the purchase, the predeeessor became the 
wholly owned subsidiary of the company. On Dec. 31, 1346 the 
predecessor wes merged into its parent, the company, which by virtue 
of the agreement, of merger, became the owner of all of the assets of 
the predecessor. 

Since 1940 the .company and its predecessor have been engaged 
mainly in the manufacture and distribution of two distinct lines 
of wood products, each of which. is designed for a different market. 
One is a line of wood tableware and household articles for censumer 
use; the other is a line of industrial wood parts to be incorporated 
into finished products of various types. The company also manufac-. 


tures a third line consisting of finished woed. products for -industrial - . 


use. 


UNDERWRITERS—tThe number of shares of preferred stock and 


of common stock which each underwriter has agreed: to purchase 


are as foilows: 
Preferred Common 











; . Shares Shares 
Strate: @: Blotter... - 25-8 2 ie ce 20,000 13,500 ~ 
Brailsford & Co... -___-. PO A “RED (ee 10,000 18,000 
Seteerck, > Richter’ Ce... ~~ 22 222 lee 6,500 10,000 
Seligman, Lubetkin & Co., Inc.__-- oy ol Sm 5,000 12,000 
Cc. ¥. Converse & Co...__=__.-_- sRihina talon hes shout 3,000 | 7,500 
GG Mrnekeare @&: Cer. o-. 2 Ss 2 ee shi 2 10,000. 
Griffin & Vaden, Ine.._-_.______- SP SLOOP DEG TE gg SS ESE 7 IO 10,000 
Sills, Minton & Co., Inc.__--._-~«- ges ; ae ae <P 10,000 
Pirst. Securities Co., Chicago Be ia a abet ae - 5,000 
Tanesig,: Day & Co. Inc... 4s - -- eis» 880 4,000 ° 
Kirstein & Co.____>-____-_. ENP APPA he ao ak Bey ed 2,500 eee 
FP. L. Putnam & Co., Inc.. = hte So 2,000. *. :3i 228 

STATEMENT OF EARNINGS 
9 Mos. End. *4 Mos. End. 
Sep. 30; '47 Dec. 31;°46 
Gross sales, less discounts, returns & allowances $2,541,526 $838,639 
Cost of goods sold_____- 2% eth aso J 1,808,433 624,333 
Selling, general & administrative expenses. 141,024 50;767 
Management and service contract fees.__._____ S@499 3 9 4--- 
Provision for doubt{ul accounts__________-- 5,531 €r228 
Interest on long-term debt_--_- OPEL EE ES LES 8,937 4,621 
| RE ea a Le ss iateadeiganei $525,099. $159,144 
Other income ____.-.-._--i--« ba dighon'es cache 19,650 5,823 
Watal. Pest it, - «his ho 5h oe — ne $544,749 $164,967 
ORUTNE ; PRED nes 5 i caps 36 chee 218,500 74 600- 
BE III hoe ep neelleenradp ghaklpicsn thon epson lniatnadlvends $326,249 $90,367 - 


*Consolidated.—V. 166, p. 2212. 


(G. C-) Murphy Ce.—November Sales Rose’7.86% — 


Period End. Nov. 30— 1947—Month—1946 1947—11 Mos.—1946 
Sales ____.+.-__--__--- $10,921,500 $10,125,261 $98,755,135, $93,142,473 


The company in November, 1947 had 209 stores in operation, the 
same number as in November, 1946.—V. . 166, p. ; 


_Murray Corp. of America—Sale of Plant— 
See Gibson Refrigerator Co. above.—vV. 166, P. 373. 


Mutual Life Insurance Co. of New York—New V.-Pres. 


John P. Traynor, of Riverdale; N. Y., has been appointed a Second 
Vice-President. -He. has been Assistant Manager of the real .estate 
mortgage-department since April, 1945, supervising both the mortgage. 
and real estate operations of the company under the direction. of. 
Henry Verdelin, Vice-President and Manager of real éstate. 

George Wilgus, former Assistant Chiéf Examiner of the New Jersey 
State Civil Service Commi:<sion and wartime Chief of Civilian Person- 
nel-for 80,000 civilian employees of the Continental United States Air 
Forces, nas been appointed. Directcr of Personnel of .this company, it: 
was announced by Alexander E. Patterson, President. The appcintment. 
Was effective on Dec. 1.—V. 166, p. 1358. 


National Cylinder Gas. Co.—Refunding, etc—. 


The company has borrawed $5.000.000. from the Equitable Life As-~ 
surance ‘Society, evidenced by: 2% 7 notes, [not $1,000,000-as reported . 
in V. 166, p, B31, the. Aste, plea being: used to retire see of 2% %- 
debentures. Of the, remainder was-added to werking vi * 
sid the balanee wil be ted {or expansion purposes¥ 466, : p. 2313: 


€e.Sales Volume Expected- to- * 1 


- National Gypsum: - 
Total . Over $60,000,000 for 1947-—-Makes ‘Changes ‘ine 


Jar. Fa - * 


er! moe = 
_ Melyin. H ‘Pakeh., Prodoenh on. Bens: 26 announced “hts ‘plans for‘ ” 
the Lee eked to meet:-the. growth ef busihess which: 
has t fed In Vol 2 ig © Anggun ore RAL 





original . y; As 
Fes age, but’ SOP ale in an adyisory,- capacity on. pro-. 


- of Vacuum Focds required it to borrow substantial amounts. 


per ere: 


dend 20% %— = | * 


eras D. Crandell, who ae been-Vice-President in Charen of Re- 
Search, will become administrative ‘assistant to Mr. Baker under the 
tile.of Vice-President in Charge.of- Sales. and . Advertising. 

Charles E. Masters, Controller, will become administrative assistant 
on finances, with the title of Vice- President in Charge of Accounts. 

In addition, the company has created a department known as Admin- 
istcative Planning, headed by William T. Davidson, who has had charge 
of the company’s fleet of ships and the assistant managership of the 
large munitiens plant at Biuebonnet, Texas. This department will 
interpret market trends: and coordinate ail administrative planning. 
Mr. Davidson has been given the titie. of Director for this department. 

‘““These. moves,"’ said Mr. Baker in a prepared statement, - ‘are 
Part of a compiete plan to strengthen the entire management setup 
of this company. Our unprecedented growth, which has brought sales 
from $21,000,000 in 1940 to an estimated volume of more .than 
$60,000,000 this year, has posed a number of new problems, chief 
among which is the fact that we are manufacturing more than 152 
individual building products.’’—V. 166, p. 1893. 


National Research Corp.—Rights to Stockholders— . 


. The company. is offering to its stockholders 108,000 shares of common 
stock (par $1) of Orange. Concentrates Associates, Inc. The stock is 
offered at $7.75 per share and-rights to-buy one Orange Cuncentrates 
share for each National Research share held wiil expire Dec. 16. 
Research share held will expire Dec. 16: Payment is to be made at Old 
Colony Trust Co., 45 Mi-k St., Boston. 

The 106,000 shares of common: stock (being all the stock outstand- 
ing) of Orange Cencenitrates Associates; Inc., are owned by National 
Researeh Corp. The principal assets of Orange Concentrates Asso- 
ciates, Inc:, other than cash; are’ an unsecured, stibordinated 3°, 
demand note of. Vacuum Foods Corp.. in the principal amount of 
$744,056 and 140,000 shares (par 10c) of the common stock of Vacuum 
Poeds Corp., representing approximately 32% of the combined voting 
power of the: preferred and common stock of that corporation. 

Vacuum Foods was organized by National Research in 1945 for the 
primary purpose of applying to citrus juices the high vacuum dehydra- 
tion processes developed by National Research. During the past year 
a combination of several factors affeciing. the business and finances 
Between 
January and June, 1947, it borrowed from National Research $351,689 
in cash. and incurred other indebtedness to it of $336,019 for which 
National Research received unsecured notes payable June 30, 1947, in 
the aggregate face amount of ‘$694,056 issued on a discount. basis 
of 3% .- Vacuum Foods also borrowed $50,000 from William A. Coolidge 
end eeve him its demane rote for that amount bearing interest at 3%. 
$593,143 face amount of the notes held by National Research were 
rediscounted by it with a bank on a 2'2%. basis. 

Its liability as endorser of these notes constituted a serious and 
undersirable condition for National Research. Several plans were pro- 
posed for the retinancing of Vacuum Foods’ obligations which for 
various reasons were not consummated. Since ali of the proposed 
plans contemplated National Research transferring part or all of the 
common ‘stock of Vacuum Poods. held. by. it to the persons undertaking 


the refinancing, the directors of. National Research decided to offer ~ 


to its stockholders an interest. in the debt. and stock of vacuum Food; 
substantially at the eost thereof to National Research, According‘y, 
Orange Concentrates Associates, Inc., was -organized; iis entire issued 
capital stock was. purchased~by National:-Research for $810,000 and it 
acquired from the -several holders thereof .all. the notes of Vacuum 
Foods .and-.the- 140,000 shares of commen..stock ~held~ by National 
Research. -In order to finance the purchase of Orange Coricentrates 
stock National Research borrowed a total of $694,087 from a bank 
on 2%% demand ‘notes, -To enable. National Research to obtain the 
leans. ‘William A.. Cooiidge, as part of the same ‘transactions,: pur- 


chased from the bank $500,009 face amount of these notes and agreed‘ 
to subordinate the notes purchased. to any indebtedness of National | 


Research. to the bank. 
The purpose of this offering is primarity to relieve National: Research 


of the burden of its present debt incurred as the result of financing 


Vacuum Foods. 

Orange Concentrates was organized . by National -Research in Massa- 
chusetts on June 13, 1947, fer the primary purpose of acquiring and 
subsequently offering toa the stockholders of National Research. an 
indirect participation in the notes and common stock of Vacuum Foods 
held by it. 

The tota)] stock of Orange. Conegentrates authorized is 200,000. shares 


(par $1) of which 108,000. shares. have been issued to National Re- . 


search for cash at $7.50 per share. 
Of the $810,000 received by Orange Concentrates from the. sale of 
its: common stock. to National Research, $744,056 has been used to 


buy all of the notes of Vacuum Foods outstanding and $14,000 to. 
buy the 140,000: shares . of.“common , $teck of that. company held. by “ 


National Research. All of the notes were purchased at their face 
amount and the: common stock .was bought. at 10c a share, the 


original cost of the, stock to- National. Research.- The several notes ~ 


of Vacuum Foods purchased have been exchanged for a new note of 
that. company for $744,056,.datéd Oct. ], 1947,.and payable.on demand 
with interest. at 3%. 

Orange Concentrates was formed for the express purpose of holding 
the debt and steck of Vacuum Foods and taking such action wiih 
respect thereto, from time to time, as may seem advisable. Vacuum 
Foods will need further funds te finance its. operations. Bankers 
Trust Go., New York, has agreed to lend it $600,000 on condition, 
among other things, that it shall have.borrowed $800,000 from other 
‘sources subordinated t6 the -bank’s loan... To erable Vaeuum ° Foods 
to meet this requirement Orange Concentrates has executed a subordi- 
nation agreement with Vacuum Foods. and Bankers Trust Co. under 
“which it agrees to increase its loan to Vacuum, Foods by. $55,944 to 
$808,060 on the same terms as its existing loan and further agrees 
that ail present and future loans by it to Vacuum. Foods are subirdi- 
nated to loans by the bank.—V. 163, p. 3421. 


National Shirt Shops. of Delaware, Inc.—Sales— 


Pericd End. Nov. 30— 1947-—-Month—1946 1947—11 Mos.—1946 
Seles °' 22222321. 3 cu $1,279,947 $1,454,918 $11,952,990 $12,733,056 


(The) Nestle-LeMur._Co.—Plohn Elected to Board— 


Following .a proxy contest-in. ‘which a minority stockholder chal- 
lenged management's effort ot bar his. representation on the board of 
directors, Charles Plohn, a member of the New York Stock Exchange, 
was. elected-as a director at the adjourned stockholders’ meeting held 
on Dec. 1. 

Mr. Plohn is also a director of General Finance. Corp., General 
Phoenix Corp. and Universal Laboratories, Inc-—V. 165, p. 214. 


New England. Gas & Electric Association—Output— 


For the. week ended. Dec. -5, the Association reports electric output 
of 16,047,362 kwh. This is an increase -of .1,723,123 kwh., or 12.03% 
above production of 14, 324, 239 kwh. for _the corresponding week a 
year ago. 

Gas output for the Dec. 5 week is a at 215,915,000 cu. ft. 
This is an increase of 24, 1695000 ‘cu. ft.; or 12.607 abwe production 
of 119,746,000 cu. {t. for: the corresponding week a year azo. 

For the month of Novembcr 1947, the Associaiion reports electric 
output of 63,847,740 kwh. This is an inerease of 5,478,164 kwh., or 
9.3% above’ production: of 58,369,576 kwh. for the corresponding 
month a year ago. 
~ Gas output in November 1947 is reported at 838,631,000 cu. {t., 
am inerease of 158,793,000-cu: ft., 
e7apes cae eu. ft. for . the corresponding month. a@-~year ago. 


~ Tp. Vote en Common Dividend Later. Fhis Month— 
The gees: hayé-declared the usual quarterly dividend of $1.12' 
wo Se de igh ge ertible’ preferred’ stock, payable Jan. 2: 
They =iis meet. -later Leagg' month to consider a dividend on the‘ 
commen steck,- en; whieh. an initial quarterly payment of 20 cents - 
was: 


“ESV 106," p. EI 


‘Guarantee. aren oe Trust ‘o=-Pinal Divi- 


New-- Jersey, “ armouncetl i oh- -Now.- 25. thet -holders of first 
" meaptietina sagt tion certificates -against’ this company, whieh wds tae 
: Hqwidation 11.1939, will be p2id. a- fina] Mquidatine dividend of- 20'2”/ 
on the face value. of ‘the certificates. . The. New. Jersey: Court ot: 


_ Lenouten ‘Be Carey, Biate DéirriisAbber a Banking did Incuran rea 


or 23.36% above se oboe egal of 


ee dy &: es by. * similar ‘distr-bution ° 


Chancery has issued an approval order for the payment, . 
Carey said. The Court further authorized payment of a final pro rata 
distribution of interest which will amount to $2.45 on each of 
the certificates. With these payments certificate holders e 
been paid 98% principal plus interest of $167.90 per $1,000 certificate. 

There remain in the certificate pool 18 bonds and on 
which there is due $594,267 and the Court has approved purchase 
of these mortgages by the general liquidation and for the benefit of 
— creditors. The original amount of the certificates was $3,- 

Commissioner Carey announced the distribution of the funds will be 
made on and after Dec. 11, next. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 














Period End. Oct. 31— ets) aa aE 1947—10 Mos.—1946 
, $ $ $s 

Ry. oper. revenues_____ 62,184,817 57,349,468 571,806,192 511,519,097 
Ry. oper. expenses__.._ 54,233,869 50,545,627 488,885,722 454,497,352 

Net rev. fr. ry. opers. 7,950,948 6,803,841 82,920,470 57,021,745 
*Ry. tax accruals.____- 5,303,856 3,196,005 49,908,241. 27,398,244 
Equip. & jt. facil. rents 1,603,233 1,481,258 15,954,131 14,696,365 

Net ry. oper. income_ 1,043,859 2,126,578 17,058,098 14,927,136 
Other income —_______ 985, 1,307,712 16,510,266 13,981,503 

Total income ___.._. 3,029,644 3,434,290 33,568,364 28,908,639 
Misc. deductions ______ 154,868 155,304 1,549,482 1,535,036 
Total fixed charges____ 3,529,798 3,503,754 34,664,265 34,221,915 

Net Genie 2c 655,022 224,768 2,645,383 6,848,312 





*Includes Fed. inc. 
ee a anh 129,7249Cr1,017,178 . t®02,776tCr13,016,198 
tIncludes Federal income tax carry-back credits of $1, 114,900 in 
October, 1946, $409,289 in the first ten months of 1547 and $14, 216,500 
in the ten months ended Oct. 31, 1946.—V. 166, p. 1791. 


New York Title & Mtge. Co.—Distribution— 


Distribution ef 34% on the princ'pal amount Series N-30 will be 
made by Bayard U. Livingston, Jr., trustee, on Dec: 22. The record date ~ 
is Dec. 1.-—-V. 165, p. 3056: 


(J. J.) Newberry Co.—November Sales Up 4%— 


Period End. Nov. 30— 1947—Month—1946 1947—-11 Mos.—1946 
a Os Oa EME $10,371,916 $9,972,400 $96,252,050 $93,802,673 
—V. 166, p. 1996. 


Norfolk & Western Ry.—Earnings— — 
Period End. Oct. 31— 1947—Month—1946  1947—10 Mos.—1946 

















$ $ $ $ 

Ry. oper. revenues -___ 15,217,870 12,783,165 126,162,183 109,509,620 
Ry. oper. expenses_____ 9,922,502 8,709,865 89,794,583 _ 76,978,594 

Net ry. oper: revs..__ 5,295,368. 4,073,300 © 46,367,600° 32,531,026 
Railway tax accruals___-- -2,889,407° 2,662,799 26,049,499 ‘20,781,099 

Rv: oper. income_____ 2,405,961 ~ 1.410,501 20,318,101 11,749,927 
Equip. - rents (met)_____ Cr306,752° ‘Cr910,302 Cr8,387, 219 
Jt. facil. rents (net)_._ Dr18,993  Dr14;179 Dri68;729° ~Dri172,676 © 

Net ry. oper. income 3,293,720 — 2,306,624 28.537.028 19,564,470 
Other income —_-___ Fa 152,301 233,027 1,481,823. 2,728,769 

Total income —___-_- 3,446,071 2,539,651 30.018,851 22,293,239 
Interest’ on funded debt 167,643 171,542 1,703,477 1,730,021 
Sinking and reserve fd. 

approps, ____-__.-___ 95.585 90,835 85.123 831,478 
Misc, appropriations —_ 200,000 —_..__ 1,600,000 FA ie 

Balence of income... 2,982,793 2,277,274 25,850,241 19,731,740. 


—V. 166, p. 2107. 


“~% 


North American Refractories Co.—Loan’ Agreement—. - 
The company. has entered into a loan agreement whefe- 
by it will borrow $1,450.000 on Dec. 30, 1947 from an in- 
stitution. The loan will bear 4% interest and will ma- 
ture Dec. 15, 1962. 


The loan is payable $25,000 semi-annually June 14 and Dec. 45, 
1948; $50,000 on June 15, 1949, and semi-annually thereafter.. Pro- 
ceeds will be used to. redeem $1,449.900 642% debentures called for 
payment Jan, 1, 1948.—V. 166, p. 1996. 


North Star Reinsurance Corp. — $3,000,000 Preferred 
Placed Privately— 


pe of the corporrtion (an affViate of General Reinsurance 
Corp. ), a special meeting Dec. 8, approved an incresse in capital: by 
poet ati Ag 30,000 shares of $4 dividend : non-cumulative preferred 
stock ($10 par). This action is subject to approval by the New York 
State Insurance Department. Subject to this apnrovel. General Rein- 
surance Corp. has agreed to purchase the entire 30,000 shares for 
ping a The increase was authorized by directors of North Star 
on Nov. 5. 

The new capital funds are intended te meet the steadily increasing 
needs of North Star’s clientele for enlarged underwriting facilities in 
the fire insurance field. 

The new stock will have a recemption price and liquidating price 
of $100 per share.—V. 166, p. 1996, 


North West Utilities Co.—SEC Rejects Dissolution 
Plan—Amendment Urged to Give More to Holders of 
Prior-Lien Preferred— 


The SEC on Dec. 9 ruled that it could not approve the proposed 
dissolution plan of the company unless it is amended to afford greater 
participation to holders of prior-lien preferred shares. 

It found that the proposed distribution of 10% common shares of 
Wisconsin Power & Light Co. by North West for each shere of publicly 
held 7% prior-lien preferred was inadeouate and thet fair and equitable 
treatment reauired an allocation of at least 11% shares. 

The Commission said it would approve the plan if modified in this 
respect. It gave the company 20 days to make the recommended 
change. , 

The Commission's suggestion would have the effect of taking 17,427 
shares al'ocated to Middle West Corp. and. passing them along to the 
senior preferred stockholders, so that Middle West would receive 668,759 
shares, against 686,186 shares provided in the original plan. 


At the same time, the Commission approved the proposed allocation 
of 10 shares of Wisconsin Power common for each shere of pub'ic'y 
held 7% preferred stock of Norih West. It found ‘this to be adequate 
compensation for the rights surrendered bv 7% preferred, 
equities in certain claims against Middle West.--— f 


The plan provides for distributing to North West’s storkholders all 
its assets, consisting of cash.and 1.259.850 common chares of Wisconsin 
and the subsevuent: diccointion of Moh Wet. Prht- holders would 
receive. a cash dividend at the rate of $7 a year from Der. 31, 1946, to. 
the effective date of the nlan.. Middle ,West would get the- remaining 
cash of North West.—V. 166, p. 857. 


Northern Natural Gas Co.—Invitation for Bids for: Stk: 


North Americen Light & Power Co: is inviting bids for the purchase 
as a whole of 710,500 shores-of common stork (p*r $10) of Northern 
Natural Gas Co. Such bids will be receiyed bv North American tht & 
Power Ca at Room 2004, *®.Broadwev, New ig ~—Ne_LY.,< up te 
‘11 a.m. (EST) on Dec. 16; 1947.—V. 166, p. 2107. 


_ Northern States Power Ce. (el.) — Weekly Outpu 
E'ectric. out of this company for the week -en’ed™ Dec. ‘6, 1947; 
totaled - <2. 146,000 kwh., as comptred with 55.927.000 kwh. for the 
corresponding week last year, an increase of 13.5%.——-V. 166, p. 2313. 
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Northwestern Leather €o.—Calls Preferred Stock— 


All of the outstanding shares of $2.50 cumulative convertible pre- 
ferred stock were recently called for redemption a5 of July 11, 1947, 
at $53 per share and dividends. Payment is being made at the Old 
Colony Trust Co., 45 Milk Street, Boston, Mass.—V. 165, D. 2802, 


Nutrine Candy Co.—Declares Extra Dividend— 

On Dec. 4, the directors declared an extra dividend of 35 cents per 
share and a quarterly dividend of 25 cents per share on the common 
stock, both payable Dec. 27 to holders of record Dec. 17. A total of 
60 cents was also paid cn Sept. 12, last, as aparen with 25 cents on 
June 12. 1947 and 15 cents on March 14, 1947. — ¢ 

The current declaration brings total dividends in 1947 to $1.60 per 
share, as against $1 paid in 1946.—V. 166, p. 1791. 


Oak Mfg. Co. (Il.)—Partial Redemption— 
The company has called for redemption on Jan. 15, next, $200,000 
of 10-year 5% sinking fund convertible debentures due April 1, 1955, 
at 103% and interest. Payment will be made at the City National 
Bank & Trust Co. of Chicago, trustee, 208 So. La Sallie St., Chicago, 


i.—vV. 166, p. 953. 


Omar, Inc.—Has Expansion Program— 

A major expansion program for the corperation’s baking plant facili- 
ties in Columbus, Ohio, was announced on Nov. 28 by Wiliiam J. Coad, 
Jr.. Executive Vice-President. 

The Jargest single bread oven in the United States is a feature of the 
new improvements which will cest an estimated $1,250,000 and enlarge 
present plant facilities to a total of 100,000 sq. ft. 

The new additions will increase the annual payro!l of the plant-to 
approximately $2,000,000 and raise the total of personnel from 650 
to 700. he 

* a» on the expansion plan are expected to be completed within 
30 days and actual construction started Jan. 1, according to Mr. Coad. 


-——V. 162, p. 1807. 


Orange Concentrates Associates, Inc.—Stock Offered— 
See National Research Corp. above. 


Pacific Gas & Electric Co.—Paying Agent— 

The Bankers Trust Co. has been appointed paying agent and regis- 
trar ix New York for $75,000,000 first and refunding mortgage bonds, 
series ‘‘Q’’ 2%%, dated June 1, 1947, due Dec. 1, 1980.—V. 166, p. 2213. 


Pacific Intermountain Express Co.—Stock Offered— 
Mitchum, Tully & Co. and associates on Dec. 2 publicly 
offered 15,552 shares of common stock (par $10) at $32 a 


share. 

Proceeds of the issue will be used by the company to finance the 
equity in new equipment purchases and to increase working capital.— 
V. 162, p. 2311. 


Pan American Airways Corp. — Roosevelt Appointed 
Vice-President of CNAC— 

Quertin Rocsevelt has been appointed by this corporation to serve 
as Vice-Presicent and a director of China National Aviation Corp., 
effective April 1, 1948. His headquarters will be at Shanghai, China. 

Mr. Roosevelt, whe joined Pan American in 1945, will continue as 
assistant to Vice-President Harold M. Bixby until he takes over his 
mew duties representing Pan American’s minority interest in CNAC. 
He will replace William L. Bond, reeently elected Vice-President- 
Orient of Pan American. 

In the interim period before April 1, Gorden B. Tweedy will serve 
@s Vice-President and a director of CNAC representing Pan American. 
Mr. Tweedy served with CNAC during the war years.—V. 166, p, 2314. 


Pan American-Grace Airways, Ine.—Rates Cut— 

Drastic reductions in air cargo rates between the U. S. and prificipal 
South American cities served jointly by Pan American World Aifways 
and Panagra have been announced. In some instances the rate cuts 
were the greatest in the 19-year history of the latter company. 

The new rates are expected to increase the number of items found 
profitable to ship by plane and to add substantially to present ton-mile 
figures on items now commonly flown. A general stimulation of the 
movement of goods by air between the two continents is also expected 
to result.—V. 160, p. 2078. 


Pantepec Oil Co. of Venezuela, €. A.—Bank Credit— 


This company has arranged for a credit of $6,000,000 with The 
Chase National Bank of the City of New York, it was announced 


* on Dec. 10 by C. U. Daniels, President. The proceeds, he said, will 


be used in an accelerated program of development of the company’s 
properties in Venezuela. 

The program includes (1) completion in the Mulata Field of a 
stabilization and repressuring ant now under joint construction 
with Creole Petroleum Corp. and scheduled for operation about 
Wecember, 1948; (2) completing preliminary plans for the construc- 
tion, jointly with Creole Petroleum Corp., of a stabilization plant 
to serve the E}) Roble ‘Pield, and (3) large-scale drilling operations, 
rgd > ire both the Mulata and El] Roble Fields. — 

A , Pp. 5 . 


Paraffine Cos., Inc.—To Split Up Stock— 


“The stoekholders on Jan. 22 will vote on a proposal to split-up the 
stock three for one. ‘The directors, it was stated, plan to pay an in- 
itial quarterly dividend of 30 cents onthe new. stock, equivalent to 
bef arte = the present steck. Payments had been madé at~the rate 

cents. 


Plans were approved by the directors for the construction of floor - 


covering plants on the Atlantic Coast to be completed within 20 
months.—V. 166, p. 1258. 


(J. C.) Penney Ce.—Declares Extra Dividend— 


On Dec. 8, the directors declared an extra dividend of 50 cents 
per share and the regular quarterly dividend of 50 cents per share 
on the outstanding common stock, both payable Jan. 2, 1948 to 
holders of record Dec. 17, 1947. This brings total payments this 
Year to $2.50 per share, as compared with $2.70 in 1946.° On Jan. 
16, last year, two additional shares of common stock were issued for 
each share held,to effect a three-for-one split-up.—V. 166, p. 1996. 


Philadelphia Electric Co— Weekly Output— 


The electric output of this company and its subsidiaries for the. 


‘week ended Dec. 6, 1947 amounted to 148,004,000 kwh.. an increase 
of 10,159,000 kwh., or 7.4%, over the corresponding wi 
year —V. 166, p. 2314. orn eer 


Philco Corp.—Pays Off Bank Loans— 


Sales of this corporation in 1947 should run well over $215,000,000 
which would be almost three times the 1941 volume, it was announced 
—: 12 by we Fw aguey dp President, in a letter to  stock- 

$s accompany , dividend checks covering the ~ ul 
quarterly dividend of 37% cents and a 4 "0° eétits 
per share. 

“Operations are currently exceeding all previous records in radio 
impertant source of 
imcome to the corporation,’’ Mr. Ballantyne reported. “Our plans in 
1948 call for a further considerable increase in the production of 
radios, refrigerators, freezers and television receivers.” . 

Bank loans which reached a peak of $9,000,000 in April, 1947, have 


corporation will end 1947 without -— 


bank borrowings, Mr. Ballantyne stated. 

a further expansion of its refrigerator and freezer: division, : this 
ropr on Oct. 13, 1947 acquired the production. aad oil 
assets of ‘the Rex Manufacturing Co., Inc. of Connersville, Ind. 
im return for 51,993 shares of Philco common stock, Mr. Ballantyne 
ee For Bo Rg — years, the Rex facilities have been 

oted exclusiv: € manufacture of refrigerators ’ freeze 
for Philco.—V. 166, p. 2314. _ 


Soontghliatee nd ee 


year-end dividend of 50° cents — 


Pittsburgh & Lake Erie RR.—Earnings— 

Period End. Oct. 31— 1947-—Month—1946 1947—-10 Mos.—1946 
Ry. oper. revenues___-_ $3,518,982 $2,874,154 $31,099,782 $22,974,094 
Ry. oper. expenses- 2.858,695 2,515,576 25,712,800 23,649,132 
5 ” $660,287 $353,578 $5,386,982 $$675,033 

624,929 582,192 5,429,263 2,461,276 
Cr711,390 Cr581,811 Cr6,053,103-Cr5,739,133 
"$746,748 $358,197 $2,662,819 

14,449 15,974 180,697 


Net rev. fr. ry. opers. 
*Railway tax accruais 
Equip. & jt. facil. rents 


; $6,010,802 


Net ry. oper. 
A ” 142,729 


income _ 
Other income - : 





$6,153,531 
1,225,062 
34,197 


$4,894,272 


$374,171 
48,557 
3,412 


$761,197 
156,982 
3,422 


$600,793 


Total income 
Mise. deductions 
Total fixed charges_ 


379,822 
34,714 


$2,428,980 


Net income - - $322,202 
*Includes Ped. inc. 
taxes ___- bebae 361,281 1383,740 2,989,977 
tDebit in October, 1946 due to carry-back adjustment $136,313. and 
credit in the first ten months of 1946 due to carry-back adjustment, 


$412,245. §Deficit.—V. 166, p. 1792. 
Plymouth Of! Ce.—New Bank Loan Agreement— 


Under a new loan agreement with the Guaranty Trust Co, of 
New York dated Oct. 30, the company borrowed $5,580,000 evidenced 
by $1,300,000 of 242% notes, payable beginning Jan. 31, 1948, to 
May 31, 1951, inclusive, and $4,280,000 of 2%4% - notes maturing Jan. 
31, 1948, through Oct. 31, 1952. Of the money received $3,580,000 
was used to repay notes outstanding under an agreement dated 
Nov. 21, 1941, with the Guaranty Trust Co. The company repaid 
$129,000 of notes on Oct. 31, thereby reducing’ notes outstanding under 
the new contract to $5,451,000 on that date.—V. 165, p. 216 


Portland Gas & Coke Ce.—Definitive Bonds Ready— 


Definitive first mortgage bonds, 3% series due 1976, are now 
available for delivery in exchange for outstanding temporary bonds at 
the Bankers Trust Co., 16 Wall St., New York, N. Y.—V. 166, p. 1360. 


Portsmouth Steel Corp.—Installs New Mill—Declares 
Year-End Dividend of 25 Cents— 


To help relieve the critical material shortage of hot rolied -sheets 
the corporation on Dec. 8 announced the installation of a mechanized, 
non-continuous sheet mill with an annual capacity of: 100,000 tons 
that is scheduled to be in production by the second quarter-of 1942. 

The mill will be devoted to the production of carben and alloy 
sheet specialties, most adaptably rolled on this type of - mill,. once 
the critical shortage of hot rolled sheets has been: relieved. _ f 

The mill will also provide the foundation for a continuous strip 
mill then can be instalied at a later date. rs 

The direetors on Dec. 8 declared a year-end dividend. of 25 ‘cents 
per share on the common stock, payable Dec. 22,. to holders on 
record Dec. 15. An initial distribution of like amount -was «made on 
March 1, last, which was followed by another payment of 25  cerits 
on Sept. 2.—V. 166, p. 1895. ‘ ’ 


Potomac Edison Co.—Bond Sale Sought— ; 

The company on Dec. 5 asked the SEC for pérmission® toy sell -at 
competitive bidding $4,000,000 30-year first mortgage and coHateral 
trust bonds and to issue and sell 50,000 shares of its common stoek to 
its parent, West Penn Electric Co. wb 

According to the application, West Penn will pay its’ sub*idiary 
$1,000,000 for the stock. The proceeds will be used by 
improve its property. As part of the transaction, Petomac proposes 
to buy 27,000 shares ($100 par) common stock. of the ‘Nerthern Virginia 
Power Co. for $2,700,000. The latter is part of the West Penn system 
and will use the preceeds for construction.—-V._166, )). 858. _~ 


Prentice-Hall, Ine.—Stock Split-Up Planned— _ 

The stockholders on Dec. 16 wif vote on a proposal to change the 
authorized common stock from 150,000 shares of no par value’ to 
1,200,000 shares of $2.50 par value. 

Upon approval of this proposal, the cempany plans to distribute 
a stock dividend to common stockhelders of record. Dec. 16; 1947, 
effecting a sflit-up of each no per shere into 10 shares of new $2.50 
par stock. The New York Curb Exchange on Dec. 8 announcéd that 
the no par commen steck would not be quoted ‘“‘ex’’ the aforementioned 
distribution until further notice.—V. 159, p. 47. (> he ; 


Public Utility Engineering & Service Cerp.—Output— 

Electric output of the operating companies_ served by this corpo- 
ration for the week ended Dec. 6, 1947, totaled 246,797,000 -kwh., 
a@s compared with 219,819,000 kwh. for the corresponding week last 
year, an increase of 13.2% .—V. 166, p. 2314. 


Puget Sound Pulp & Timber Co.—Extra Dividend— . 


On Dec. 1, the directors declared an extra dividend of 50 cents per 
share and the regular quarterly dividend of 50. cénts -per share -om/the 
commen stock, both payable Dec. 29 te holders of record Dec. 11. . Like 
amounts were paid on Sept. 30, last, while on March 31. and June’ 30, 
1947, distributions of 50 cents each were made. In 1946, the company 


$2,843,515 ° 


$657,288 © 


Potomac to: 


paid four quarterly dividends of 25 cents each on the common: stock. .— 


The usual quarterly dividend of 30 cents. per share on» the ‘pre- 
ferred. stock was also declared, payable Jan. 1 to holders: of record 
Dec. 23. This preferred dividend is the last to be paid om -this® stock 
as all shares of preferred outstanding as of. Jan. 1,- 1948, have been 
called for redemption at the call price of*$2¢ a share. The preferred 
stock is convertible into common at the rate of 1 1/9 shares of 
common for each share of preferred. This conversion privilege expires 


“Dec.-22, 1947, on any shares not delivered to the transfer agent, Bank 


of America, Sain Pranaciseo, Calif.. on or before that date.—V. 166; 


p. 1792. 
Radio Corp. of America—Common Dividend Increased 


On Dec. 5, the directors declared a dividend of 30 cents per share . 


on the common stock, payable Jan. 27 to holders of record Dec.; 19. 
Payments of 20 cents each were made on this issue on Jan. 29, 1947 


and 1946. , ? 
~ The usual quarterly dividend of 871% cents per share on the first 
preferred stock. was also declared, payable Jan. 2 to holders.of record 
Dec. 15.—V. 166, p. 1997. 


Radio-Keith-Orpheum Corp.—Halves Dividend— 
The directors on Dec. 4 declared a dividend of 15 cents. per: share 


on the commen. steck, payable Jan. 2 to holders of record*Dec. 15. . 


This compares with 30 cents per share previously paid each quarter. 

The company announced that the reduction of the dividend is in 
harmony with the retrenchment program now in force. It .was added 
that “although film rentals and theater receipts. have continued. at.a 


relatively high level, current production costs and incr difficulty - 


of converting foreign currencies into dollars make it. desirable -for -the . 


: 
; 


present to conserve cash resources.”’—V. 166, p. 1258. 


- Red Rock Bottling €0. of Clevetand—Excharige'of Stk: 


G. Everett Parks, Chairman.of the board, on Dec...8-annouyeed 
that the majérity of the stockholders of the .Pittsburg) — 3 gs- 
town. companies have sent in their stock for excha stack . of 
the Cleveland contpany in accordance with the merger terms. effective 


Wilmington, Del., acts as exchange agent.—V. 166, +P. 23EA.- . 
ber,. Jackson & Curtis: made a 


special: offering Dee,. 8 
on the New York Stock Exchange-.-of..23,000. 


y 


« Sevt 2. 1947. The Corporation Trust Co.. 100 West. 10th. Street, , 


Poa: ey Me : 
iab Offering-Paine,- Web-. 
2 res of’ 


_ Per. End. Nov.30— 1947-—-Month—1946 
$ 


“" ‘Deted Oct. ir 1e47: due’ sé¥ially as above. 


Riee-Stix Dry Goods Co.—Extra Dividend of $1— 

Ay extfa aividera o: $1 per share*uas been seircred, pdyavis Jan! 2, 
1946 to stockholders: of record Dec. 15, 1947. 

R-guéer pavments cf 50 cents eacu were made on Feb. 1, May 1, 
Aug. 1 and Nev. 1, 1947. In ihe calendar year 1£46, the company paid 
# tutul of $2.50 per share p. 1234. 


Richmond (Ind.) Home Telephone Co.—Refunding— 

uc company Nas appi.ed io the indiana Pv. S. Commission for 
authoftity to issue $1,000,000 3% bonds, the proceeds of which would 
be used to refund 750,000 34% bonds now outstanding, and the 
balance for extensions. The bonds would be purchased by Northwestern 
Mutual Insurance Co., the hoider of the present issue. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 

Per.od Ena. Nov. 30— 1947—Month—1946 1047—11 Mos.—-1946 
age $2,525,344 . $1,490,706 $12,783,510 $12,217,960 
—V. 6, p. 


St. Lawrence Corp., Ltd.—Plans Recapitalization— 

The stcckholdeis of this-cumpany ana 01 the ot. Lawrie: « Paper 
Milis Co., Ltd. will vote on Dec: 22 and Dec. 23, respectively, om pro- 
pesed plans of recapitalization for their companies. A favorable vote 
of 75% of each class of stock is necessary to bind all shareh-Iders to 
the respective proposals. 

Under terms of the plan for St. Lawrence Corp., Ltd., present elass A 
Sharcholders will receive in exchange for each share held ine new 
first cumu‘ative convertible redeemable preierred share of $49 par value, 
carrying a dividend of $2.a year from Jan. 1, 1948 and redeemable at 
$55; and ene new second cumulative redeematie preferred share’ of 
$1 Par value. carrying a dividend of 50 cents per year from Jan. 1, 
1948, and redeemable at $21. The ‘‘convertible’’ feature of the new 
firsy preferred stock continues the privilege now held by class A share- 
holders in being convertible into common shares on the basis of two 
ccmmeon shares fcr one new first preferred share. 

The paper mill's: plan provides that holders of the present 6% “$100 
par value preferred stock will receive in exchange ior each share held 
ene new first redeemable preferred share, $99 par value, carrying “a 
dividend of $6 a year, cumulative from Jan. 1, 1948, and redcemable 
at $105; and one new second eumulative preferred share, $1 par. value 
carrying a dividend of $2 a year cumulative from Jan. 1, 1948, and 
redcemable at $65.—V. 165, p. 2549. 


St. Lawrence Paper Mills Co., Ltd.—Proposed Plan— 


See Si. Lawrence Cory., L.a., above.—v. loo, p. 163. 


. St. Louis-San Franeisco Ry.—Earnings of System— 


. Period End. Oct. 3I1— 1947—-Month—1945 1947—-10 Mos.—1946 
Total oner. revenues__ $9,935,245 $3,834,453 $89,522,825 $. 3,318,159 
Maint. of way and struct. 1,380,030 1,038,612 13,059,572 13,254,275 ~ 
Maint. of equipment 1,562,965 1,700,575 - 14,663,125 17,006, 
Transportation exps. 4,053,835 3,575,411 37,327,466 34,676, 
Other  expertes 601,452 489,602 -- 6,037,616 5,962,516 - 


$6,804,200- $71,087,779 $70,899,196 ~ 
1,508,687 8,622,750 4.311562" 
42,559 430,146 535,486 . 


$1,551,246 $9,052,896 $4,847,049 
4,697 344,991 45,031 


-¥. 165, 


1997. 





$7,598,282 
1,088,401 
49;897 


$1,136,298 
228,953 


Total oper. expenses 
Net*ry. oper. income 
Other income 





Total income___-_- 
Dewsevions irum incoure 





Balance available for es 
$909,339. $1,546,549 


tixed charges $8,707,904 $4,802,018 


—V. 166, p. 23125. 


Savage Arms Co.—New Director— 
Gordom T. Wood: Treasurer, has been elected a director. -V. 
p.. 342. 


Scandinavian Airlines System, Inc.—Offices Central- 
The company announces the gentralization of its:New York offices 
at 20 Rockefeller Plaza, effective Dec. 1, 1947.—V. 166; p. 163. ~‘; 


' (Joseph) Schlitz Brewing Co., Milwaukee, Wis—Pur- 
chase— 5 


Sele of the remaining portion of the North Section of the Milwaukee 
Ordnance .Plant, Milwaukee, Wis., te the above company for $149,000 
has. beer. approved by-the War Assets Administration. The property. 
has an appraise fair value of $1,018,000. The portion, in part, 
comprises a land site -ef. 74 aeres, and a. five-stery concrete-brick 
factory building with 461,000 sq. ft. of space. ; 

The company plans to use the property for business expansion an 

to employ 2,000 persons in addition to the present payroll 


165, 


that the disposition will not violate anti-trust laws.—V. 72, p. 187 


Scott: Paper Co.—Director of Purchases, Ete.— $~; 

The company has announced that. L. Carl Stevens has been made - 
Direetor of Purchases, to act in a staff capacity to all plants, of. 
the company in the purehasing of basic’ items, ‘including pulp, cases, 
wrappers, fuel, heavy chemicals and other vital supplies. Se 

Victor G. Sandhain has been appointed Purehasing Agent for the. 
Chester plant of the company.—V. 166, p. 2108. - f 


Sears, Reebuck & Ce.—Nevember Sales Up 29.1% — 
1947—10 reese "12 
$ 


$ *s , 
__. 226,048,392 175,066,637 1,688,220,001 1,364,215,623 


Plans Warehouse— 

The company has filed ‘with Building Superintendent Walter FP. . 
Fromm at Blizabeth, N. J., preliminary plans for a one-story building 
at Jefferson Avenue and Alina Street to be usei as a warehouse. The 


“~~project, it is estimated, will cost more than $600,000. 


Th tentative~blueprints call tora building with 147,896 square feet 
of floor space.—V. 166, pr~1998. baie 

Shamreck Oil & Gas €e.—Stock Sale—~ ---~ __ 

Merriil Lynch, Pierce, Fenner & Beane announced that the un- 
subseribed portion of a total special) offering of 23,200 shares of 
common stock made Dec. 3 has been placer privately Dec. 9.—See 
V._166, p. 2315. 


Sharon (Pa.) and Sharpsville Charitable Hospital— 
The Christian H. Buhl Hospital—Bonds Offered—B. C. 
Ziegler & Co., West Bend,.Wis., on Nov. 24 offered $350,- 
000 first mortgage serial and sinking fund bonds. ~ 

SCHEDULE OF INTEREST RATES, SERIAL MATURITIES 
; AND PRICES 
Maturity Coupon 
R April. 1, 1950 234%, 
POs. 328 Selo -- Oct. 1, 1952 3% 
_- April 1, 1956 Me's mi 
e522. Qk Ar 1989 3% Or oe 
Denominations, $1,000," 
$500 and $100: Princinps! and Mmterest vaévable on April b.and Oct: 1 


Price 
100:50'- 
100.50 * 


“of Gach yeat at Pirst NationalBank; West Bend, Wis., corporate” trus- 


‘tee. Louis Kuehithau, West Bend, . co-trustee. em 
“PUR Net - _ will be pgid to the on without | 


any’ restrictions. The ett eo to use the net: proceste <0 
complete payment of the cost extensive alterations and improve- 


_ Thents made to. its hospital property during the past 
‘The ‘total op 


t year. eae Fert 
= appraised: 'ue- of property included’ in the lien of;‘the 
indenture amounts to $1,977,034. — 


* 2 ¥nlw wet 


common. stock (par 50¢) at $12% per 'share,. with a.com-.-.- Sharp & Behme,fme+Declares 25-Cent Dividend" : 


mission of 50 cents.- 


The First National. Bank of Jersey City has been. appointed ‘transfer: 


agent.in Jersey City, N. J., for: the common and :$4.50. preferred: ks. 
—V. 166, p. 2214. ‘ 


On Dec. 5, the directorS deetared. a ‘dividend of 25 cents per share 
on*the commen stock, payable ‘Déc: 26°to-holders of record Dee. »16* 


like amount-was paid*en Mirch 28, ‘Aug. 1°amd Nov. 28, this year, 


and°on March 27, Aug. 1, Nov. 1 and Dec.“ 27, 1946.—V. 166, p. 1584. 
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(W. A. ) Sheaffer Pen Co.—Intrédtices “Finetirre” Per— 
The “company's: Pineline Division’ on Nov. 19 b 

and Sige-pen.: Rey casita tet satin aoe eel 

! : y rs re « ini 
out inthe first two days. en rn eee eee ae ee 
two new products now have be leased - 

’ distribution for delivery in January. casts EI 5 
The division's plant is located in Moymt.Pleasant, lowa, approxi- 


a tate miles from’ the parent’ company in Fort Madison.—V. 166, 


-Sherer-Gillett’ Co., Marshall, Mich.Stock Offered— ° 


py of Michigan Corp. on Dee. 2 offered‘ 10,000 shares 
of commen stock ($1-par) at $6.50 per share. 
‘<n ae ae te Pie = Was incorporated in Mlinois 
Marshall ed I pal executive offices are located at 
€ company is presently engaged principaly in the nufact 
and s#le of electrically refrigerated. commercial disp! neon, tie ad 
: splay cases. fer the 
soreae | ‘and display of food, electric,.refrigerators of both the so-called 
Aa ta Rice ray variety for commercial use, electrically. refriger- 
oe csebisteame pen On ged homeo gs and egg facilities for commercial 
‘ cool inets specia designed f : j i 
ane. other siren ge venders in H Canmeashtaes: Of got 
ers, elee ally refrigerated units. to retard the 5 
‘ : yeast 
yo Fore yee ge for use by commercial bakers, electrically refrigerated 
ffonen. feual acer Sestricaiiy pe eae hole oi Tp gece age somes 
opera i 
freesinuy amit stoPaie of foods Pp ne and farm units for -ihe 


CAPITALIZATION, GIVING EFPECT TO PRESENT OFFERING 


os Authorized 5 i 
Preferred stock ($100 par). 3,450 shs. ee $ 
Class A stock (no par). 3,450 shs. 1,501 shs. 
Common stock ($1 par)... 200,000 shs.  ° 124.640 shs. 


Ra poms not seetade any shares of common ‘stock 
fred to issue to J. H. Coolidge pursuant to option. t hase 
but includes 10,000 shares of stock Seer abtoni. " mepbateis : 
_ PURPOSE—Of estimated net proceeds, it is antici i 
e : pated that apprexi- 
le $50,000 wil be -expended for the construction of an addition to 
t € company's existing Pant and factery ‘bui‘ding at Marshall, Mich., 
and that the batance will be in‘tiaily added to the company’s -working 
capital and used for its general corporate purposes. 


STATEMENT OF INCOME 

















pie oy an Year Ended Dec. 31—_— 
ug. 31,’ 3. 1945 1944 
Net -salés______________  $1,139;734 $1,563,439 $933,305 $680,711 
Cost of goods’ sold__ 887,461 1,169,597 687,239 471,655 
Selling and admin. exps. 145,388" 192,991 137,164 140,821 
Net oper. profits.___ $106,884 $220,850 $108,901 868 
; 235 
Other inceme__.__ 8,949 14,213 6,151 9,460 
Total income. $115,834 $235,064 $115,05: 77,6 
Other expenses... 3,667 7,337 reo or aban 
Proy. for Ped. inc. taxes 42,623 87,036 71.799 30.537 
Net profit. ._. $69,543 $140 p 
Ficlets 689 $38,797 $43,272 
Sleane-Blaben Cerp-——New -Vice-President— 
. Wilbur Newman has beén appointed Vice-President in charge of 


sales.—V. 160, p. 2080. 


Secony-Vacuum Oil Co., Inc.—New Assistant Treasurer 


» George F. Molter, who has been with the com i 
? Pany sinee 1934, ha: 
been elected an Assistcent Treasurer, succeeding R. W. Hamiet’ who 


retired on. Dec. 1, after more than. 37 years of service with the com-. . 


pany.—V. 166, p. 1998. 


South Carolina Electric & 
Capitalization in Connection With Acquisition— 


The stockholders at a special meeting to be held on Dec. 2 
consider amending the charter to provide, among other tBtnes to 
(1) reduction of capital stock from $14,500,000 to $11,513,300 by (a) 
reducing par value of common stock from $7.50 to $4.50 per Share; 
(b)- eliminating 3,734 shares_of authorized but not outstanding 350 
par value 6% preferred stoek; (2) increase in authorized capital “stock 
from such reduced amount of $11,513,300. to $20,452,770, of which 
amount, (a) $9,096,570 divided into 2,021,460 shares of common stock 
‘$4.50_par value; (b) $11,356,200 divided into 227,124 shares of $50 
par value preferred stock consisting of 146,266 shares of presentiy 
authorized 5“. preferred stock and 80,858 shares of (new) convertible 
preferred stock; (3) change in the restriction on the issuing of unse- 
cured notes or other securities representing unsecured indebtedness: 
(4) authorization of $6,200,000 principal amount of 10-vear serial 
bank notes bearing 242‘) interest; (5) authorizing a temporary bank 
loan for not exceeding ten days if deemed desirable by board 
of directors, and (6) authorizing board of directors’ to -reseind «all 
affirmative action taken by stockholders, if in the judgment ‘of 
the board of directors, such action is undesirable or not feasible. 
The - proposed changes in the capital. structure is necessary to carry 
x sth tee Sarl aro yea mi all outstanding shares of canital 

( arolina wer Co. fr é 
Dept 166, » aie. om Commonwealth & Southern 


Seuthern Bell Telephone & Telegraph Co.—Earnings — 
Period End. Sept.30— 1947—Month—i946 1947—-9 Mos.—1946 
$ 


$ $ 
14,990,465 12,875,118 








$ 
Operating revenues____ 125,088,478 115,102.37 
Uncoliectible. oper. rev. 48.255 27,862 381.883 ‘204368 
Operating. revenues 14,942,110 12,847,256 124,706,595 114 897 
Operating expenses___ 13,447,872 11,325,532 107,724'308 o0 73K 567 
Operating taxes -—-—>—=s1. 045,924 439,219 10,696,048 9.767.924 
Net operating income 448.314 1,082,505 6,286,238 10.391 
Net after .charges.____ 62,482 (741,012 3.084.694 rae tiey 


—V. 166, p. 1619. 


Southern ‘California Edison Co.—Preterred Stock Of- 


fered—A banking syndicate headéd by The First Boston . 


Mi oh and: Sarvs, ine he Co. (ine,) on Dee. 10 offered 
10,0 ares of cumulative preferred stock, 4.88% series 
( $25. par) at-$26.25 per share. ‘ 
" “The ‘issue was awarded Dec. 9 on a bid ; 
& Co., Ine.’ bid $25.02. per share. with = siviaans of ‘sade shece’ 


‘CAPITALIZATION; GIVING EFFECT TO’-PRESENT: FINANCING *~ 


: ie: Authoriz stand , 
First “and. ref. »mtge. bonds. __ vatilind ee 5c ene, 
-” Series of *3s, due.1965__._- es 
Seri¢s of 3%%, due.1964_.-" = wer eee 4 
+114’. bank loan.notes.~-_-_-_-" $75,900,000 16,000,000 
Original _ “Stock a cumulative, fe Bi 
tticipating) (par 2 2_-" ”. 460,000 shs: 16 shs. 
' uiative preferred stock (par $25). 6,000,000shs.  - ie ¢t ae 
4-33 Sertes, “5 = ge 1,653,429 shis. 
soe we Series: 2-2-2 Se A 800,000 shs- 
‘Preference stock ‘cumul,) (par $25): — 3,000,000 shs. ; : 
“448% - convertible series = 1.653.071 shs. 
Common stock’ (par $25)___-- = "= 48,900,000 shs. 3.183.091 shs. - 


“(*Indenture provides, in substance, that at the date of the indenture - 
the.amount of indebtedness which may be represented by rende. saseaiiie 
thereunder is $25@,000,000, but that whenever the company shall duly. 
authorize eny increase of its bonded indebtedness the aggregate prin- 


-Cjpal.amount of bonds which maybe issued and outstanding under 


the indenture may be correspondingly increased. The indenture permits 
,the issuance from time to time of additional bonds thereunder, under 
the restrictions and conditions contained ‘therein. ; 


»»> Company hes ¢ntered into credit. agreements dated July 25, 1947." 


with various banks to provide for temporary financing pursuant to dhe 


“terms of which the company Can: borrow,:repay, and then. borrow © 


49 began a sales test in 


the disp'svy and preservation of cut _ 


which company may. 


‘small regulating reservoir. 
California’ Division of Water Resources an application filed in 1941 for, 


Gas Co.—Plans Change in 


’ struction program may be increased substantially. 


egain fron: time te time during the period of two years from Aug. 8, 
1$47;-amounts. not exceeding the aggregate sum at any one time out- 
_ Stanéng ef $75,000,000; borrowings under such credit agreements are 
evidenced by Short-térm unsecured notes net exceeding 360 days 
Maturity and bearing interest at a rate of 1%% per annum; the 
agréenierts provide for a commitment fee of % of 1% per annum on 
thé daiiy. cverage unused amount of the credit. commitment. The 
names of ihe banks‘from which. money has been borrowed pursuant 
. to. such credit agreeménts are: Bank of America N. T. & 8S. A., Los 
Angeles; Bankers Trust Co., New York; California Bank, Los Angeles; 
Chase ‘National Bank, New York; Citizens Nationa) Trust & Savings 
Bank of Los Angeies; Parmers and Merchants National Bank of Los 
Arigeles; Guaranty. Trust. Co. of New York; Harris Trust and Savings 
_, Bank, Chicago: Manufacturers Trust Co., New York; Mellon National 
Bank & Trust Co., Pittsburgh; National City Bank, New York; Security- 
First Natienal Bank of Los Angeles; and Union Bank & Trust Co. of 
Los Angeles. » ' , 
tAt No¥.”15, 1947, there were 1,322,458 shares of common stock 
Pir pg for the conversion of preference stoek and scrip for common 
s ode . 


“PURPOSE—The net proceeds will be used by the company for the 

following purposes: 

¢1) ‘To retire $16,000,000 bank: loar notes, a portion. of 
$32,000,000 outstunding at the time such proceeds are received, the 
proceeds from the bank loan notes so to be retired having been 
uséd to fimance in part the construction program; and 

(2) The: balance’ partially to reimburse the company for moneys here- 

: tofore expentied ‘for the acquisition of property or for the con- 
struction, completion, extension or improvement of its facilities. 
Such amounts so reimbursed will become a part of the treasury 
funds of the company. 


. The. company intends to use an amount at least equa] to the amount 
,of the abeve reimbursement to finance in part its construetion program 
referred to below. 


CONSTRUCTION PROGRAM—Gross property additions and better- 
ments to the company’s tangible eleetric plant for the nine months 
ended Sept: 30;°1947, amounted to $35,140,122. It is estimated that 
the gross additions to plant for the last quarter of 1947 and for the 
calendar years 1948 and 1949 will be approximately $125,000,000. The 
major«:additiors during such 27 months’ period are expeeted te be in 


~ the* folowing classifications: 


> Sy 
Steam electric generating plants... - 2 $35,000,000 
* Hydroelectric generating. plants____--~...-.-.-------_+_-- 13,000,000 
Exectric transmission lines and substations_____....-.-._-_~- 17,000,000 
Electrie distribution 48,000,000 


lines and substations__.._._____----.- 
Gene se SEY RiP, Ew CRE TS BRAS EIS ai ISR ge C9 MPR 12,000,000 


The principal plants now under construction are: 


(1) A new Steam electric generating plant at Redondo Beach, with 
twe generating units of 66,000 kw. operating capacity each; scheduled 
for completion early. in 1948, and two similar generating units scheduled 
for completion by 1950. The total cost of the completed and related 
facilities is expected to be approximately $37,000,000; 


. (2) ‘An additional hydroelectric generating unit at the company’s 
Big -Creek No. 3 hydro piant. with a rated capacity of 35,000 kw., 
scheduled: for completion in April, 1948. This unit with related facili- 
ties is expeeted to cost approximately $2,200,000; 


~ (3) Pwo new. 220,000-volt transmission substations, expected to be 
completed in 1948 at a total cost of approximately $4,200,000 


_ The company also contemplates construction of an additional hydro- 
electrie plant on the San Joaquin River, to be knowh as Big Creek 
No. 4:° Itis estimated ‘that the plant will have an ultimate capacity 
of approximately. 75,000 kw. and will cost approximately $15,000,000— 
‘of which amount it is estimated that $5,500,000 will be expended by 
Dec. 31; -1949. © This‘ plant will be down stream from the company’s 
present. plants on the San Joaquin River and will be able to utilize 
the waters passing through the other plants by the construction of a 
The company has pending before the 


appropriation of ots for the operation of this plant and by stipula- 
tion” has. extétided to Jan; 20, 1948, the time within which protests 
may, be fied: The construetion of such plant cannot be commenced 
mnt, ie speper nen of, the Interior, through its Bureau of Reclama- 
tion,’ deterthines that the operation of the plant will not advergely 
affect. the operation by the government of Priant Reservoir, whi is 
situated down stream from the proposed plant; negotiations are ing 
carried on with the Department and with the owners of other related 
water rights for the ptrpose of obtaining agreement as to the plans 
for the construction and operation of such plant. It will be necessary 
for the company to obtain a license for the plant from the Federal 
Power. Commission, a permit from the California Division of Water 
Resources, and a cértificate of public convenience and necessity from 
the -Publie Utilities Commission of the State of California. 

It iS estimatéd that the expenditures invo:ved in the company’s 
construction program for the three years-ending with 1949 will require 
approximately $90,000,000 of financing, in addition to the proceeds 
from the sale of the new preferred steck. The balance of the required 
funds. will be ‘obtained from treasury funds and from interna] sources, 
the principal items of which are provisions for depreciation . and 
amertization (expected to exceed $10,000,000 annually) and unappro- 
priated~ earnings. The additional financing may be effected through 
bank. leams or ‘the sale of. bonds, debentures or stock, or from a 
combination of one or all of these types of financing. The nature, 
amounts and timing of such financing cannot now be determined and 
will depend in part upon market conditions existing from time to 
time. °If the’ company’s volume of business continues to grew at the 
rabe recently experienced, the size and cost of the company’s con- 
Costs may also be 


affected by rising prices. 

im TORY. AND’ BUSINESS—Company is an operating public utility 
incorporated in. California July 6. 1909. It is engaged in the business 
of generating, purchasing, transmitting, distributing and selling electric 
energy, for light, power and heat, to domestic, commercial, industrial, 
agricuftural and. municipal customers and other utilities in the central 
and southern portion of the State of Calif. Company provides service in 
‘certam: j ions of, the.counties of Los Angeles, Orange, Riversade, San 
i o, Kern, Kings, Tulare, Presne, Santa Barbara and Ventura. 
Company~ operates, as agent of the United States, certain of the 
. Clectric generating units located at Hoover Dam on the Colorado River. 


_-Compariy ‘also transmits electric energy from the switching station in 


Nevada at Hoover Dam to its major substations in the State of Cali- 
fornia over three transmission lines. 

UNDERWRITERS—The names of the several) purehasers and the 
respective numbers of shares of new preferred stock to be purchased 
by each fromthe» company are as follows: 


Ln att 4 mr. No. of Shs. No. of Shs. 
~The First Boston Corp.---- 93,000 The Milwaukee Co.__._-- 6,000 
Harris, “Mall& Co.:(Inc.) 30,500 Maynard H. Murch é& Co. 6,000 
Mot€an Stanley & Co”--~ 38,500 Schwabacher & Co.____-- 6,000 

. Drexel & Cog. ' 5---_: 30,506 Stern Brothers & Co.._--- 6,006 
Glore; Forgan:é¢ Co:-__-__ 30,500 © The Wisconsin Co.____-~- 6,000 
Goldman,Saechs & Co..--_ 30,500 Bateman, Eichler & Co._. 4,000 
Lehman Brothers_.“_-_. 30,500 H- P. Boynton & Co., Inc. 4,000 
Merrill Lynch, Pierce; ‘ Brush, Slocumb & Co._.. 4,000 

)- Peéhrier- Mé_22 fs 36,500 Julien Collins & Co.__'.-. 4,000 
_E,"H, Rollins *& Sons 4ne.--30,506 Elworthy & Co.__.~------ 4,000 
Salomon Bros) & Hutzler_ 30,500 The Illinois Co.__----_- _. ~ 4,000 
Weeden <é& Co!*<'>*-_..__ 30,500 Hill Richards & Co.__---- 4,000 
1 White; "Weld 6 Coo =. - Laird, Bissell & Meeds__ 4,000. 
=Peabody & Co 27,500 Lester & Co._._._.---~.-~-- 4,000 

~ Dean Witter*%é& Co._- _ 27,50@- Maxwell, Marshall & Co._ 4,000 
Hayden“ Stone.& Co.__ 25,000 The Ohio Co.-_____-__--- 4,000 
',Clark>Dodge & Co. ---- 16,500 Pacific Co. of California-- 4,000 
‘Coffin & Burr;Inc.-..___- 16,500 Sutro & Co.__-_-----_--- 4,000 
Equitable Securities Corp. 16,500 Watling, Lerehen & Co... 4,000 

~ “Lee Hig ion Corp...".-- 16,500 . Ball, Burge & Kraus__--- 2,000 
Shields. & Ce;. ---_.-_--_ 16,500 J. Barth & Co._._.------ 2,000 
A. €: -Aliyné Co, Inc..._ 11,000 Bosworth, Sullivan & Co. 2,000 
=«Ceyptrad Repubiic €o. Ine.) 11,0090 Crowell, Weedon & Co.-- 2,000 
~ Carl M*> Loeb, Rhoades & » Henry Dahlberg & Co... 2,000 
= Cop "to eee tt ~=~11,000 - The First Cleveland, Corp. 2,000 
RSW -Pressprich »&.Co:*_. 11,000 J. J. B. Hilliard & Son._- 2,000 
+ Wibiait R..StaatS Co..-*_ 11,000 Kirkpatrick-Pettis Co._~_- 2,000 
m , Hutton & E. M. Newton. & Co._.---- 2,000 
WeInec i... -<--. 11,000 Reinholdt & Gardner----- 2,000 

Stroud £°Cq, Ifc-<.7-_ 11,000 F. S. Smithers &.Co,-_--- 2,000 
Bacon, Whipple’ & Co..... 6,009 Strader, Taylor & Co., Inc. 2,000 
-Wiliem “Bairncé& Co. sb, www Ss Wagenseller & Durst,.Inc. 2,000 


—. 1660p. 2315. 


- $300,000 has been expended in 


Southern Colorado Power Co.—Weekly Output——_ 
Electric output of this company for the week ended. Dec. 6, 1947, 
totaléd 2,526, kwh:, as with 2,255,000 kwh. for Y 
corresponding week’ last year, an increase of 12.0% .—V. 166; p. 2315. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Sept. 30— 1947—-Month—1946 1947—9 Mos.— 








Operating revenues-_-__ $316,927 $255,215. $2,692,408 $2,294,799 
Uncolleetible oper. rev._ 550 500 4,650 5,100 

Operating revenues__ $316,377 $254,715 $2,687,758 $2,289,699 
Operating expenses____ 247,032 197,198 2,113,903 1,627,667 
Operating taxes —-_~—- 31,901 24,961 266,259 6,611 

Net operating income $37,444 $32,556 $307,596 $385,421 
Net after charges____- 25.187 14,732 186,104 222,442 
—V. 166, p. 1619. 

Seuthwestern Bell Telephone Co.—Earnings— 

Period End. Sept. 30— 1947—Month--1946 ay nena 3908 

Ss . 

Operating revenues____ 16,538,567 15,289,340 137,026,618 135,012,095 
Uncolhiectible oper. rev._ 61,268 31,393 348,977 214,075 





Operating revenues. 16,477,299 15,257,947 136,677,642 194,708,020 





Operating’ expenses____ . 13,846,506 11,603,231 109,458,950 562,957 
Operating taxes. ______ 1,599,500 1,881,980 15,575,707 18,304,294 

Net operating income 1,031,293 1,772,736 11,642,984 17,930,769 
Net after charges____-_ 851,033 1,551,266 9,480,184 15,989,887 


—V. 166, p. 1620. 


Spiegel, Ine. (& Subs.)—Net Sales Higher— 
Period End. Nov. 30— 1947—Month— 1946 Gd te Mos.—1946 
$ $ s 
Met. asieg Soe ck 14,238,723. 12,822,846 111,322,949 917,796,859 
—V. 166, p. 1896. 


Springfield Fire & Marine Insurance Co.—Stock Of- 
fered—The First Boston Corp. and Kidder, Peabody  & 
Co. headed a group of investment banking firms which 
publicly offered Dec. 8, 80,987 shares ($10 par) capital 
stock at $38 per share. Originally on Nov. 18 200,000 
shares of stock were offered to stockholders at the rate 
of one share of new stock for each 2% shares of stock 
held of record on Oct. 6.1947. At the close of the sub- 
scription. period on Dec. 5, 109,400 shares had been taken ~ 
by .stockholders. The offering of 80,987 shares repre- 
sents the balance of the 90,600 shares to be taken up by 
the underwriters. plus 2,215 shares obtained by them 
through the exercise of rights, after deducting 11,828 
shares previously sold by the underwriters. 

Preceeds from the financing will be used by the company to 
strengthen: the ratio of its capital funds to the volume of premiums 
written. The rapid growth in premium volume in recent years has 
made it advisable to obtain additional capital funds in order that 
= amped may continue to write its share of desirable insuranec 

u m 

Total ‘admitted assets of the company and its four subsidiaries, 
known as the Springfield Group, amounted to $61,398,599 at Aug. 3i, 
1947 and net premiums written were $38,572,133 for the 12 months 
ended Aug. 31, 1947. Further details in V. 166, p. 2147. 


New Director, Ete.— 


At meetings of the boards of directors of this company, Sentine? 
Fire Insurance Co., New England Fire Insurance Co., and New England 
Casualty Insurance Co., held on Nov. 24, James Y. Scott, President of 
the Van Norman Co., ringfield, Mass., was elected a director to fill 
the vacancies occasioned by the death of George A: in October 
of, this year. fs 

Also, at the meeting of the board of directors of the New England 
Casualty. Insurance Co., Kenneth E. Ure, Superintendent Claims De- 
partment, was elected Assistant Secretary, and Frederick L, Cote, Chief 
Statistician, was elected Assistant Treasurer.—V. 166, p. 2147. 


Square D Co.—Declares Extra Distribution— 


On Dec. 3, the directors declared an extra dividend of 50 cents per 
share and the regular quarterly dividend of 20 cents per share on the 
common stock, both payable Dec. 31 to holders of recerd Dec. 16. This 
makes a total of $1.30 per share for the year 1947, as against dividends 
equal to 76%3 cents per share paid in 1946 on the present outstanding 
common stock.—V. 166, p. 1998. 


(E. R.) Squibb & Sons—Plans to Place Preferred Stock 
Privately—To Refund Bank Loans— 


A meeting of common stockholders has been called for Jan. 5, 1948, 
for the purpose of authorizing 120,000 shares of $4 cumulative series & 
preferred stock of no par value. The corporation intends to sell 90,000 
shares for $9,000,000 to an institutional investor. The issue is to rank 
equally with the present outstanding $4 cumulative preferred stock as 
to both earnings and assets. 

Carleton H. Palmer, Chairman of the board, stated that proceeds 
from the sale of the stock would be used to pay off $8,000,000 of term 
bank leans of the corporation now outstanding and to provide addi- 
tional working. capital. ‘‘While our present term bank loans were 
arranged on a very favorable basis, we believe it advisable at this time 
to refund these leans with proceeds from the sale of an issue of 
preferred stock,’’ said Mr. Palmer. The $8,000,000 bank loans are 
repayable serially from July 1, 1949, to July 1, 1952, whereas the 
proposed preferred stock will be retired through a sinking fund over 
a much longer period. 

Charter provisions covering the proposed series A preferred stock 
will provide for fixed sinking fund payments of $180,000 annually, 
beginning Nov. 1, 1949. There will also be additional sinking funda 
payments of 20%. of earnings in excess of $3,200,000 up to a maximum 
amount of $180,000. The sinking fund requirements for the year 1972 
will be double that of the preceding years. . 

Sale of the $4 cumulative series A preferred stock has been arranged 
by Union Securities Corporation.—V. 166, p. 1619. : 


Stanwoed Off Corp. (Pa.)—Notes Offered—E. J. Drake, 


New York, is offering at par $200,000 series A income 


participation 5% notes and 10,000 shares of common 
stock ($1 par) in units of five shares with each $100 in 


notes. 

OFFICERS AND DIRECTORS—Stanley P. Woodard, President, Treas~ 
urer and Director, New York, N. Y.; John J. Steinharter, Chairman ©f 
the board of directors, Brooklyn, N. Y.; Sara Ruth Spewak, Secretary, 
New York, N. ¥. . 

CAPITALIZATION— Original capital stock consisted of 200 shares 
(no par) common stock. During past three years approximately 
the development and improvement 
properties. Corporation has recently acquired all of the stock of the 
Whittemore Oll Corp., which is now a wholly-owned subsidiary, an@ 
which is the owner of the Henry’s Mill property subject to a % land 
owner’s. royalty, ‘and the authorized capital has been increased te 
75.000 shares ($1 par) common stock. 10,000 shares of stock ae 
propased to be sold together with series A income participating 5% 
notes. ; 

Payment of the interest and amortization of this issue of $200,000 
of 5% corporation notes has been provided for by the assignment by 
the eorporation to Mr. Woodard, its President, of %sths of the gross 
production of oil from the properties to be disbursed by Registrar ana 
Transter Co. of 15 Exchange Place, Jersey City, N. J. The proceeds 
of the %eths of the production will be paid by the pipe line company 
taking the oil, to Mr. Woodard monthly, and the amounts so se® 


aside will be applied quarterly to payment of the interest on the 
unpaid principal of the outstanding notes, and thereafter, to the 


amortization of such principal. 
PURPOSE—Proceeds will be used to pay expense of issue and 
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increase in capital, iiquidation of mortgages, underwriting discounts, 
Ss, ec. 

HISTORY AND BUSINESS—Company was organized for the purpose 
of developing ol: properties in Warren County, Pa., under pressure. 

On the Henry’s M1i property of 660 acres with 30 producing wells, 
company propoces to clean out and recondition all old wells on. this 
tuact and them under gas followed by water pressure. Omy 
about 10% of this property is now under pressure, and pressure wil 
be expanded to embrace all existing weils. On 10 acres of the 
property under pres.ure, 75,000 barrels of oil have already been re- 
covered. When pres.ure has been app.ied to the existing wells, steps 
will be taken to drill additional producing and intake wells in further 
development of the remaining 600 acres, which is expected to sub- 
stantialy increase the output from the property. 

On the Gibbon property of 1,184 acres with 50 producing wells, 
11 new weils were dried in 1947, and gas pressure is now being 
installed to operate this section of the tract, On the remainder of 
this tract there are 65 old wells, of which 40 are producing oil and 
gas by primary methods of production. It is proposed to recondition 
all old wells for production under pressure, or to utilize them as 
intake pressure wells, and upon competion of this work to proceed 
with the drilling of new producing and pressure weils for the deve.op- 
ment of the .arge undeveloped area of the tract. 

On the Shaner properiy of 100 acres with 12 producing wells, water 
wells have been drilied ahead of production and the effect of this 
pressure is expected to show an increased production in a few months. 

It is estimated that the reconditioning of the old wells and 
the installation of pressure wil be completed within 12 months at 
a cost not exceeding $20,000 and should resuit in a large increase in 
production. 

INCOME—The production from the properties at the present time 
yields a gross income of approximately $38,500 a year. Cost of operat- 
ing has been averaging around $800 per. month. 


Staten Island Rapid Transit Ry.—Earnings— 
















































































October— 1947 1946 1445 1944 
Gross. irom railway -___. $267,691 $326,222 $307,340 $397,546 
Net from railway____—- *16,891 54,289 45,658 101,623 
Net ry. oper. income-__ *92,958 *7,429 *8,742 49,962 

From Jan. 1— 

Gross irom railway._... 2,698,453 2,934,041 4,472,197 4,474,660 
Net from rai.way-_____- 96,296 267,883 1,599,312 -1,8691,979 
Net ry. oper. income __ *507,313 *300,844 719,676 968,217 


*Deficit-—V. 166, p. 1828. 


Sterchi Bros. Stores, Inc.—November Sales — 

Period End. Nov.30—  1947—-Month—1946 1947-11 Mos.—1946 
Net sales --...________ $1,258,248 $1,216,404 $12,382,506 $11,741,306 
—V. 166, p. 1998. 


Stewart-Warner Corp.—New Vice-President— 


Samuel Insull] Jr. has been elected as Vice-President and will con- 
tinue in charge of the company’s radio division. 

Prior to his appointment as Assistant to the President last January, 
— ie age Vice-President of Central Barge Co., Chicago.—V. 

» Pp. . 


Sun Oil Co,—Increases Price Situation— 


Effective Nov. 28, the company increased by 50 cents a barrel the 
prices it pays for crude oil in all fields where it makes purchases. 

John G. Pew, Vice-President in charge of production, said: ‘The 
company has taken this action in an aggressive effort to obtain suffi- 
cient supplies of crude oil to operate its refineries at the capacity 
required to meet unprecedented demands from its customers and the 
Armed Services. 

“Even we have been able to increase our own crude produc- 
tion by 20% within the last year, we have been required for many 
months to draw on stocks to meet our regular obligations. Last month 
we were forced to reduce refinery runs for lack of crude oil. 

“It is our belief that an increased price will prove an incentive for 
stimulating increased production.”—V. 166, p. 1524. 


Sunray Oil Corp.—Merger Ratified— 


The stockho.ders of this corporation on Dec. 5 voted to adopt the 
Agreement of Merger among Paciiic Western Oil Corp., Mission Corp. 
end Sunray Oil Corp. Holders of approximately 71% of the preferred 
stock of the corporation voted in favor of the merger, while only 
approximately 3.7% of the preferred stock and 3.1% of the common 
stock voted against it—V. 166, p. 2316. 


Sunshine Biscuits, Inc.—Controller Named— 


W. A. Sullivan, ‘ormerly Manager of General Insurance, has been 
appointed to the new position of Controller.—V. 166, p. 1725. 


Susquehanna Mills, Inc.—New. Director— 


Louis W. Conover, Secretary and Treasurer of the company, has been 
elected a r.—V. 166, p. 506. 


Texas & Pacific Ry—Results from Operation— 
Period End. Oct.31—  1947—Month—1946 —_1947—10 Mos.—1946 











revenues_._._._ $6,134,949 $4,665,950 $51,685,287 $46,509,396 

Rises ies 4,607,835 3,646,422 39,238,223 34,999,009 

. tax accruals_______ 601,410 260,578 4,123,599 3,586,537 

Equip. rentals (net Dr) 278,127 103,593 2,134,335 1,345,072 
Joint facility rentals 

(net Dr).------- sethaiies . -.27,567 27,945 215,571 179,338 

Net. ry. oper. income. $619,010 $648,412 $5,973,559 $6,399,440 

» Ancome_ 222. 78,254 - - 69,624 :- 692,262 .-° 653,736 

Total income___._____ $697,264 $718,036 $6,665,821 $7,053,176 

Miscellaneous deducts. __ 6,383 5,668 88,096 96,584 

Pixed charges_..._._____ 229,856 232,734 «2,350,899 2,339,907 

Net income__...._____ $461,025 $479,634 $4,226,826 $4,616,685 


—V. 166, p. 2216. 


Textron Inc.—Profits 5% of Estimated Sales— 


Royal. Littie,- President, on Dec. 3 ‘stated that; while- profits of 
pat aa 2 Of. 5%% on the company’s $125,000,000. anticipated .1947 
were far below textile industry standards, he expected the cor- 


|» peration in 1948 -wou'd show 10% net after taxes, or over $10,000,000 
met profit, provided current demand for textile products continues for 


eneiher year. This improvement in operating results will be achieved 
emerge ee. of oo ¥ eae ear units and -fur- 
ther manufacturing and overhead expenses, Mr. Litt) 
said.—vV. 166, p. 1933. 5 ; 


Thermeid Ce., Trenton, N. J.—Files with SEC— 

The - Dec. 4 filed a letter of notification .with the SEC 
covering 30 shares ($1 par) common stock to be offered at $10 
per share. Underwriter, Blyth & Co., Inc., New York. Proceeds will 
replenish working capita).—V. 166, p. 2316. 


‘Thomasceler Ine—Offering of Stock Shortly— 


Public offering of 1,000,000 shares -of common stock, class A. is 
expected to be made in the near future. The offering will be made 


through members of the National Association of Securities . Dealers 
‘By. Paul J. Herold, New York, who has been appointed national 
wholesale tor for securities of the company. 


company, formed in February, 1946, intends to engage prin- 
in the businers of ps ecteny “herby Parr perp eg development, dis- 
and ation of p graphic devices and. services, - 
tieularly. in photography. ° oF 3 se ess 
The Y Proposes to use the proceeds to purchase equipment 
office equipment, land, inventories, to construct new 

and the balance will be added to working capitel. Thomas- 
has no funded debt—outstanding capitalization after this sale 
consist solely ef 1,498,622 -shares-of class A common . (par. $5) 
shares of class B ino par) common stock.—V. 166, 


‘nated and liquidated’ in -September,~. 1947. + 


‘ appointed: truetee for the first mortgage’ 342%-4% sinking fund ‘bends 


_ miles. of a.rway -along’-the west: Coast! df “Latin Amorica,. Imelyding.~ 


' Co, Hartford, 
Cr3.u€ 


. “The electronics. division has developed. into: the biggest end of our 
business," he added: “Qur radio sales, pariicularly in tue automobile 
field, have been holding -up well. We are developing new “lines to 


Tide Water Associated Oil Co.—Stockholders Approve 
Purchase of 1,923,447 shares of Common Stock, 
to Consummation of Sunray Oil Merger—Debentures to 


Be Placed Privately— : 

The stockholders at a special meeting held- on Dec. 8 approved 
a proposal tu purchase and retife 1,923,447 shares of the company’s 
owr common stock at a price of not exceeding $25 per share, or an 
aggregate of $48,086,175, and in connection therewith to issue not 
in excess of $50,000,000 of its debentures on such terms and conditiens 
as the board of directors may deem advisable. . 

Tide Water Associated has entered into an agreement. with Sunray 
Oil Corp. for the purchase of such’ shares at $25 per -share, if 
Sunray shall acquire the same as a result of -the -preposed merger of 
Sunray Oi) Corp., Pacific Western Oil Corp., and Mission Corp. Tide 
Water Associated has also éntered into an agreement with Metro- 
politan Lile Insurance Co.- for the ‘sule’ to~- Metropolitan. of up te 
$50,000,000 of 25-year 2.8% debentures, conditioned upon the com- 
pletien of the purchase: from Sunray. ibe propesal submitted .to 
stockholders and approved by them authorizes. the- purchase from 
Sunray, or if Sunray is not. in.a position. to, deliver at.this time, 
irom. Sunray or anyone else later at a price not exceeding $25 


er share. 

“ge Dec. 3, the Federal District Court in Nevada issued a pre- 
liminary injunction enjoining Mission from preceeding with the merger 
but on Dec. 5 the U.S. Circuit Court of. Appéals, te which an appeal 
was taken, suspended. the order granting tae preliminary injunction 
until Dec. 16, in order. that Mission .steckholders could meet and 
pass on the proposed merger. 

Of the 6,636,432 shares of preferred and common stock outstanding 
and entitled to vote, 5,547,001 shares were voted in faver of the 
proposal and 234,335 shares were voted against it. Excluding the 
1,923,447 shares of common steck proposed to be purchased, ‘whieh 
constitute by far. the largest single holding of the company’s stock, 
3,623,634 shares of preferred and common stock voted in faver of 
the proposal, being more than a majority of the voting stock other 
than the shares proposed to be purchased. 

The consummation of the agreement to purchase the 1,923,447 
shares requires Tide Water Associated to sell up te $50,000,000 of 
its 25-year 2.8‘> debentures. The indéntire that will secure the 
debentures requires for the redemption of such debentures the payment, 
with a sinking fund for that -purpose beginning Jan. 1, 1951, of 
$2,000,000 annually, with the option to the company to increase the 
annual payment of $4,000,000 in any year. In all probability, 
totul debenture issue witl not exceed $45,000,000 and the bala 
of the purchase price will be paid from the company’s surplus. cash. 


serve the clething incustry.”’ 

The company's Jaundry-proof fasteners, it was stated, haye experi- 
enced a marked upturn in demand with more sewing being done in 
the: home. The company also is reported ‘to be benefiting from the 
growing use-en sPorts shirts’ oI fasteners” with peafl-butron fronts.— 
V. 166, p. 2000; st BE a 'y 

United Fruit Co.— William. K.. Jackson Dies— 

William K.‘ Jackson, of Stonewall Parm, Dublin, N. -H., died on 
Nov. 24 of a heart attack at the age of 61.*He was Diréctor, Vice- 


President and General Counsel of this company and former President 
of the Chamber of Commerce of the United States.—V. 166,’ p. 2216. 


United Fuel Gas Co.—To Issue Notes— 

THe SEC dn Dec. 9 approved the proposal of company’ to’ issue and 
sell to its parent, Columbia Gas & Wlectric Corp.,’ $6,400,000 of 3% % 
notes, due ih equal instalments on Aug. 15 each year from 1956 to 
1974, inc-usive.—V_ 165,°p. 3176: 


United Light & Railways Co.—-To Renew Notes— 

The SEC on ‘Dec. 9 approved company’s application for permission to 
renew $25,000,000 2%. ‘unsecured promissory’ notes maturing Dec. 10 
upom the same térms for~an additional period expiring Dec. 31, 1948; 
a second additional period expiring Dec. 31, 1949, and a third addi- 
tional period expiring Dec. 10, 1950.—V. 166, p. 1933. 


United Merchants & Manufacturers, Inc. — Increases 
Stock Interest in Clothing Chain— 

This corporation, which owned a 57’. stock interest in Case Clothes, 
Imc., has acquired from A. H. Lewis and R. E. Samuel their entire 
~holdings “amounting to 42%. With this acovisition. United owns over 
99°. of the ‘total issue of 25,000 shares of Case Clothes, Inc. Messrs. 
Lewis and Samuél have resigned as officers and directors. 

Case Clothés, Inc.,. retailers of men’s and Women's ready-to-wear, 
eperate a chain of 21 stores in New York, Massachusetts, Connecticut, 
Pennsylvania, Indiana and Virginia—V. 166, p.-2317: 


U.S. Industrial Chemicals, Inc. (& Subs.) —Earnings— 
Period End. Sépt. 30— 1947—-3 Mos.—1946 1947—6 Mos.—1946 


the 
nee 











On this basis, the totel long-term debt and preferred stock ahead vd 
of the common stock will amount. to $4,500,000 serial notes, $45,000,000 Wet sales —---_—.-._.- $20,102,436 $15,819,355 $37,367,862 $29,774,800 
of $2.8’~ 25-year debentures, and $23,962,300 334% preferred steck, Cost of svles__:_-.-__. /17,854,318 13,647,070 - 32,395,089 25,485,420 
or a total of $73,462,300. Selling, gen. and adm. * 

Tide Water Associated capital stock is’ owned by sees steck- expenses. _--_.+---.-- 1,764,509. 1,341,728 3,206,990 2,627,650 
holders. Except for the 1,925,447 shares voted to be purchased and ‘ : 
retired, representing approximately 30’, of the company’s outstanding Net oper. income__-- $483,609 $830,557 $1,765,803 $1,661,730 
common sharts, ohly one remaining single interest will hold as much Dividend income_______ 71,653 71,518 142,163 106,778 
as 14% of the company’s common shares. This stock is in foreign eae SE gPips = ay of contd 
ownership and is being rapidly liquidated. When this. liquidation is surplus OB a ar eens é 
completed no single interest will own more than 1.74% of the out- Other income cregits___ 128,360 174,993 325,153 154,638 
standing capital stock. i 

Pacific Western Oil Corp. owns 577,854 shares of the common Gross income-_---~--- $683,622 $1,077,068 $2,233,119 $2,146,511 
capital stock of Tide Water Associated Oil Co., arid it also owns Income charges._--~__- 128,624 113,692 256,411 307,303 
47%, virtua! control, of the common stock of Mission Corp., which Prov. for Federal taxes 
owns 1,345,593 shares of the common capital steck of ie samp. on income -----~----- 220,000 400,000 760,000 610,000 
J. Paul Getty and certain Getty Trusts, referred to as ie Getty o> 
interests, own approximately 85’: of the common stock of Pacific cient snceme arose s $334,998 $563,376 $1,216,708 $1,229,208 
Western Oi] Corp. and, through such ownership, indirectly control apita ares stag. ‘ 

447 s f Tide Water Associated Oil Co. without. par value-_ 499,241 499,241 499,241 499,241 
ag ee lg cee yg Eg 8 np -" Earnings per share_____ $0.67 $1.13 $2.44 $2.46 


The present outstanding shares of Tide Water Associated preferred 
stock are part of the 300,000 ‘shares icsued as of April, 1945. Sinee 
that date, as already stated, in less than 27° months, 60,377. shares 
have been redeemed—30,122 shares as of July 1, 1946, and 30,255 
shares as of July 1, 1947—leaving outstanding as of Sept. 30, 1947, 
239,623 shares. “‘On the basis of present estimate of earnings for the 
current year, there should be retired on July 1, 1948, on the minimum 
basis, approximately 10,000 shares, or, on the maximum. basis, ap- 
proximately 30,000 shares,’’ William F. Humphrey, President of Tide 
Water stated.—V. 166, p. 2147. ‘ 


NOTE—Depreciation charges for the six months ended Sept. 30, 
1947 and 1946, aggregated $093,659 and $485,398, respectively. 


To Merge Division— 

G. L. Haskell, President, has announced that effective Jan. 1 the 
Insecticide Division’ of its subsidiary, Dodge & Olcott, Inc., will be 
trans‘erred to U. S. I. and operated thereaiter as an integral part of 
the parent company. ‘ 

This organizat.on change, Mr. Haskell said, will enable Dodge & 
Qlcott to concentrate its activities exclusively in the essential oil, 
flavoring and perfume raw material fields, where it has been a leader 
for almost 150 years. At the same time, it wiil place the widespread 
sales and distr bution facilities of U. S. I. immediately at the disposal 
of the insect:cide manufacturers in this country.—V. 166, p. 802. 


Tishman Realty & Construction Co., Inc. — Declares 
First Dividend—Pays Off 3% Note Issue—$4.02 per 
Common Share Earned in Year Ended Sept. 30— 

The directors on Dec. 9 declared a dividend of $1 per share per 
annum on the commun stock, peyable Scents each quarter. The fires United: States Radiater Corp-——New Contract— 
quarterly payment w ‘mede~On, “8, 1948 to holders of recor A vapor steam system, ‘generated by seven Pacific boilers manu- 
09 isc. 25, 1987. 3 wage firs dividend declaration by the company. ractured by. the Pacific Stee! Bailer Division of this corporation, will 

Reporting on operatiohs-of the company, David Tishman, President, fy ;ni:n heat for the new. housing project called Forest Hils Village 
informed stockholders at its annua] meeting that the company com- (in. Knoxville, Tenn.), which is expécted ts be completed about the 
pleted tye best yeur in its history and that he expected operating -- ¢j:.+ of the year. The new housing project, which is being. financed 
results to continue to improve during the next fiscal yeor. | ea7 bY, the Prudential Life Insurance Co. of America, will contain 382 

Mr. Tishmgp asiso reported thet company on Sept. 15, 1947 units, and, later wiil be. expanded to 500, the announcement sefd. 
redeemed its. €ntire 3% note issue amounting to $2;300,000 plus —V. 166, p. 1829. . 


ggg interest; that no new financing is. required or contemplated 
and, except for current obligations, this company now has no in- 3 ‘go8 
' United States Tobacee Co—Retirement Income Plan 


debtedness. f 

RESULTS F SEPTEMB The -stockholders at @ specia! meeting held on Nov. 21 approved 

OLTS FOR, 2s MOnTEES apg : = = proposals to adopt,-as of Jan. 1, 1948, a Retirement’ Inccme ‘Plan, and 

ei ‘edininia bts an tedden: ads es 1947 1946 as uf Dec. ¥, 1947 a Group Life Insurance and Hospital and Surgical 

breeiation ih teu, te Fed. inosane sana onebeant $1,302 950 Benefit Insurance-Plian fer employees of the company.—V. 166, p. 1250. 
rnings per share or: 400,000 shs. of com. stock $4.02 . 25 : Be - er, P 

: United Steres Corp.—65-Cent 2nd Preferred Dividend 


—V. 166, p. 2216. 
On Dec. §, the directors declared a dividend of 65 cents per share 


- Reustee. Standard Olishares; Inc,~-Teust, Terminated “98 “OE. Me pec 30 te holiers: Or record Dee, 1. Wien he eT 
ied. and. liquidated’ tn Gepteinber.-19¢7.tiobidrs “have” een comedy. .CstTNution: of -35 cents male ‘on. June 39, last, total payments on 
— ~ “this issue ir. 1947 amount to-$1 per sbafe.—V. 166; p.509; "75> - 5 


to present their shares to the Empire Trust Co., trustee, 120 Broadway, ; 

Now Koen, B. Dise eet Pte ee Vertientes-Camaguey Sugar Co. of Cuba—Directors— 
nis Raling Corp—Trie Noein. EM AES a Pe a 

Nips beste age 8 eve tr 4c Sitesi Virginia Glectric & Power Co.—Earnings— 

United Air Lines; Inc.—Hawaiian’Flights-Resumed— - . opcrutiig revendes. = "$3,603,490 "33.312, 057 $43.155,419, 940,603 304 


. 











- Ht is announced that- dirett,; One-carrier flights: between ‘Hawaii and.‘ Operation —<./+-225- 4 ~ 1,909,270 - *-¥,529,327- 21,272,678 17,288,607 
74 ‘cities along United: Air Lines systent have been.-Tesumed -with~ the: © Mainteriance’ < _-.-.--<._°. ..255,810 208,384 ~ 3,285,328 _ 3,187,751 
re-establishment. by ‘that. company of daily. round-trip .service’ betweem~ © Depreciation ~.2.2-; sss; 269,600 239,160 - 3,058,291 - 2,855,615 

_ San Francisco-and Honolulu. Ooo Bo eee “yale » Amort. of plant acqui- as : < 

Flights te. the Islarids by United témporarily were. suspended ‘Nov- 11-: | -~ sition adjastmetits... ~~ -57.764 ~ » 57,764" 693,158 ..- $693,168 

’ when ‘United. voluntarily:withdrew its DC-6 planes_from .service..Sched- © Federal:’income - taxes__~ 210,042 © 305/140. 3,127,191. + 2,727,597 
ules between the’ Mainlafid and Honolulu now are being -opefated with : Other... taxes_.-2 222 8. . . -296,597 282.776 - 3,486,720 « 3,379,362 

; rian enya: C-SA's- (Dougie s ‘DC-4's) “lensed Irom. the Matson Nav.ga- cat os rapt : 
ie Ae, cncleetatns, » .. Peammerden xv hes pega tet | Net oper. “revenues. $694,517 _ $754,706 $8,231,139 °910;568-299 

Signs Interline:Air Freight Agreements— — “Other mcomie (net logs)” “« ~~ 1,588 5,252.-~ 140,661... 256,791. 
owe air freight agreements have been. ; by this corporation - wt Secs : Pe me ess PN ee Be ara OE 

' with both - Air--France~and Peruvian ‘International Airways, it ~was’ >‘ Balafice “<2. .- ..< =~ °$€92,929 ~° $739,455 $2,090,479 $10,304,407 

‘ announced by’ Harold- Otary, Vice-Presitient+traffie-qnd@ salés. + ~~ Intetest.2nd amort,-.._--. 177.409 ~~ 178,804 2,063,978 "2,228,760 

The Air France agreement provides {or.'éomplete air freight service SPtcial charge -------- ) y--e ee 444,181 
beewonee any ato United's; ace ile —. and the foreign ._. : SSS 
carriers’ 132,128-mile - world-wide nétwork.. Shipménts dre transferred © wet income ~~ 6 Pes 467 
at; Air Prance's,New, York gateway: ,--. =. wt pag aos Oe re aie eR ct enter crm cape: Sc wags me 


: io eee ; “ —V.-166,~p: 1622, -* >= . ° 
The Peruvian interline agreement. links ‘Unilted with more thar 5000 )© - -- 9 08 0 8 pee eines Wass ke ae 
Panama, Lima and Lago. Connections with Peruvian aré-made _ ‘Virginia ir wet » Coal & Coke ‘Cé.— Plans Recapitalization 
at! New York: and>Washington; 'D) C—¥Y. 166; p. 23177" ~~ = *- ~* . ©: “The. stockholders. at: special meeting to be held on Dec. 29 will 
i “i a poe etary fete 92ST foR ra -*.. -¢eonsider. @. proposed Plan of. recapitalization which provides for an 
in the authorized 


Ciiied See er ae & it Soe ea Pe : : “4 “: * - Seer thc pferred stock from $2,060, £0 $2,187,500 
United Aircraft: Corp:—New Director Elected— eacguaies ¥ > “and “a decrease’ im the common stock {rom '$1.0:006,000 to: 
Ostrom Enders; Président 6f the Hartford: Nationa? Bank “& Trust - ‘$3,000,000. resulting apital stock 


suleing in: ¥ eeege rease of a total, authorized ca ite 
10,000" 96.18 200 atid exchanging. each 5% cumulative pre- 
ag 6 ferred stock’ ‘$100. par. value for seven toe: ~ aa 


Conmy thaS Seen elected’ w, dtrector=-V._ 166," p. 9¥5..; . trem $12 
5 es a ed Pewee 24 ry 45% 3 — ae 






ie en a a 


of new 4° cumulative; 


‘Wwf Carr 4 ” OF Eh == gs d- Caine. t ectvert preferred . k. $25 par value; also.exchanging the comman 

-United-Carr Fastener’ € Operating -at Capacity") (Uae site! pat value Jor one uew bane of commow stock, -310--Dar 
-All.principal, plants 0! «his; compeny. are.operating et capacity, << value -~Y. 66, p..339T mes eR Re ee hee 
including..the.«main, factery.;at.Cambridge, “Maass., stated Arthur W.-- ~ =.= “:. “« pe wage Sy hae 
Kimbell, Presideni. s : 5 (Continued on page 58) 
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LOW AND HIGH SALE STOCKS Range for Previous 
Saturday Monday Tuesday Friday ‘Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dee. 6 Dec. 8 Dec. 9 Dec. 12 the Week EXCHANGE Lowest Highest Lowest 
8 orr snare s nave snore 8 per snare Shares Par Spershare & per share Spershare 8% per share 
71 717 73% 2% 73 74% 75% 2,800 Abbots Laboratories com_____ No par 66% May. 20 87% Jan 7 61% Apr 91 Dec 
*77% 90 *77is 90 95 *77% 95 _._..._— Abraham & Straus_____.____ No par 90 Jun 4 110 July28 105% Get 169 —_ 
*63% 6% 638 6% 612 6% 65 5,600 ACF-Brill Motors Co ____ ~~ 2.50 6% Dec 5 410% Fed —~ 8 Nov 19—C« 
*52%4 53'2 54 5442 54% *54% 54% 500 Acme Steel Co__.-. 10 43% Apr lg 60 Oct 29 20% Feb 4 
16% 167%. 16% 17%2 17'2 17% 17% 6,400 Aduams-Bxpress_-_.-...-.-.-.----- 1 13% May 19 18% Oct 20 13% Oct 24% 
*47%2 50 *4742 50 50 *45'2 48 100 Adsms-Millis Corp -.....__ Ne par 38 May 27 65 Jan 0 4472 JaL 68% Jun 
©35% 36% *36 36 Ve 36 \ 36 36% 900 Addressograph-Multigraph Corp._10 30% May 16 40% Oct 10 24% Sep 41% Jan 
Te 78 7% 1% 8 84s 8% 2,300 . _ AGwitel -OOrp oon ok cee 1 6 May 19 10% Feb 6 8% Dec 20% Feb 
25% 26% 25% 26 26% 26 2632 19,100 Air Reduction Inc___-__-.-- No par 25% Dec 5 38% Feb 1 Nov 69% Apr 
*95 105 *95 105 102 *95 102 _.. Alabama & Vicksburg Ry ___.-. 100 100 Nov 29 112 Feb 18 104 Oct 135 Mar 
3% 334 3% 3% 3% 334 3% 6,900 Alaska Juneau Goid Mining__--- 10 3% Dec 4 6% Feb 8 5. Sep 12% Feb 
16% 17 16°38 16%4 1634 16%8 17 5,800 Aldens Inc common-__-____-~_.~~.- 5 16%, Dec 5 31% Jan 25 Nov 51% May 
*86 88 *84% 88 87 *82% 83% 50 4%% preferred___........... 100 83 Dec 3 102% Aug 11 90% Dec 103. Aug 
3 3 3 3% 3% o¥% 33/4 18,400 Allegheny Corp common-_-_-_-_-~--- 1 2% May ly 5% Feb 3% Oct 8% Jan 
26 36 36% 36%2 3758 38% 38% 4,900 542% preferred A___._-~ _--. 100 25% May 19 44 Feb 8 25% Oct 69% Jan 
*68'2 170 *68'2 70 70 7°°,4 1% 400 $2.50 prior conv preferred_No par 66 Jan 13 16% Nov 17 He By Oct Jan 
28% 281% 28% 2842 28% 2758. 28% 8,100 Allegheny Ludlum Steel Corp_No par 27% Dee 5 4842 Feb 18 38 Jan 61% May 
*92 97 *92 97 95 95 95 10 Alleg & West Ry 6% gtd___---- st 90% Nov 10 104 Apr 12 91% Oct 113 July 
10% 103, 10%4 10%%4 11 11 ll‘e 1.000 Allen Industries Inc new_.___~---- 10% Dec 4 12% Nov 5 ie aia mG 
1.0 190 1882 189 19042 188'2 189 1,800 Allied Chemical & Dye__---- No — 164 May20 202 Nov 24 154 Oct 212% Jun 
*20% 20% 20% 20% 20% *20 20% 300 AieG BiG COs nk en cweto 5 18 May17 22% Feb 7 18% Dec 29% Jan 
*31% 32 32 32% 31%4 32 3242 1,100 Allied Mills Co Inc. ------~ No par 29% May 17 36% Oct 14 29% Sep 39 Jan 
30%, 31% 31% 31% 3342 30% 30% 12,600 Allied Stores Corp common_.__No par 30 Jan 16 39% Mar 6 31% Nov 63% May 
*95 96 *95 96 95 *92 95 700 4%- preferred. = —- 22... se 100 93 Dec 10 105% July 28 99% Nov 108 July 
36% 36% 36% 37%%4 37% 37 37% 10,800 Ajllis-Cualmers Mig common__No par ou% may 19 42% Oct 14 30% Nov 62% May 
92% G24 91% 9244 92% 92 93 1,400 3%% cum conv preterred___.100 91 Jun 26 99% Oct 27 91% Nov 95% Nov 
29 29 #29 3042 3034 31 31% 800 Alpha Portland Cement__---. No par 24% May 19 35 Jan 23 25 Sep 39% May 
6% 6% 6% 6% 612 6% 6% 1,700 Amalgam Leather Co Inc com-_-_.-.l 5% May 19 8% Fed 3 6% Oct 12% Apr 
*46% 52 *46 53 53 50 50 100 6% convertible preferred___-—~ 50 46. Jan 16 51 Apr 9 44 Oct 75 Apr 
o 4 83% 83% 8354 84% 864% 89% 4,000 Amerada Petroleum Corp____No par 73 Mar 7 90 July 24 f4% Sep 91% May 
*40Y%, 4914 4842 49% 491, *49% 50 800 Amer. Agricultural Chemical_No par 34% May 16 50% Nov 24 37% Nov 53% Jun 
7% 7% 7% 7% 7% 7% 8 49,100 American Airlines common___---~- 1 7 Dec 5 11% Apr 11 s Nov 19% Apr 
54 54 543, 553 56 42 5434 55 4,700 3%% cum conv pre:erred____100 52% Dec 5 80 Mar 26 57% Nov 714% Dec 
20%4 21 “ava Zite 213 21% 21% 1,500 American Bank Note common____10 20% May 19 31 Jan 7 25% Oct 45% Jun 
67% 6734 *6754 69+2 631 *6754 69% gu 6% preferred _...._....__---.50 67 July 15 77% Jan 7 79V%_ Cet 8842 Jun 
*11% 12 12% 115 113 11% 11% 700 American Bosch Corp -....------- 1 9 May19 173%. Feb 5 124% Nov Jan 
39'8 39% 39', 39! 40 x4934 40% 3,500 Amer Brake Shoe Co com___No par 36 May 19 50 Feb 3 3644 Ur 64% Apr 
107% 107°4 *107%4 108% 108! x108%2 109% 800 4% cum preferred______--_-- 100 107% Dec 4 110% Nov 12 san pe oh 
4% 4% 4% 4% 4% 4% 4% 9,200 Amer Cable & Radio Corp__-----~- 1 3% May 19 1% Feb 8 5% Oct 17% Feb 
80% 80%%4 80 8072 797 79 8042 7,800 American Can common ______-_--~ 25 79 Nov 28 99 Mar } 79. Oct 106% Jan 
176 176% 176% 177 177 176%4 178 620 . POON «iio neti ie 100 174 Nov 29 196%Sep 12 184 14Dec 2104 Mar 
38% 39 28% 39% 39! 39% 40% 3,400 American Car & Fdry com___No par 36 May 21 54% Feb 1 42 Nov 12% May 
*102 104% 102 102 101 99% 99% 400 7% non-cum preferred_____-_- 100 94 May 21 115% Jan 8 961% Oct 132% Mar 
21% 21% 21% 2i! 21% 22 22% 2,600 Amer Chain & Cable Inc____No par 20% May 21 28% Feb 10 21% Nov 40% Jan 
*1°5% 107 *105%2 107 106 105% 105% 120 5% conv preferred______.___- 100 105% July 18 10 Veb 6 104% Sep 150 Feb 
*49% 50 *494, 50 49% #49 50 1,300 American Chicle Co___-__-_- No par 4742 Oct 8 56 Aug 5 epi: meme pi Genel 
719% 195% 19%, 19%%4 19% 19% 19% 300 American Colortype Co___._..- - 10 19 Sep 5 26% Feo 1 17% Oct 34% Apr 
*2042 21% 21 21 21% *1934 20% 1,000 American Crystal Sugar com_._.__10 x19% Sep 12 24 Feb 4 20% Sep 32% Jan 
*S0 91 *90 91 90 *89% 92 80 442% prior preferred_________ 100 90 Nov 21 102 Mar 12 97% Dec 108 §=Jun 
3942 3942 39% 40% 39% 38% 40 13,600 American Cyanafiid Co com___-- 10 385% Dec 11 48% July 28 ne doh bei ea 
102% 103 102%% 102% 102% 102 103 4,400 3%% preferred series A___.-. 100 101% Dec 11 118% Oct 15 icles nat aa ae 
29 29 29% 29% 29 29% 29% 2,000 American Distilling Co___..--~- 20 25% May 19 46 Jan 6 41% Nov 75 July 
4 41% 4\ 42 434 4%, 4% 500 American Encaustic Tiling. ..-.~- 1 3% May 19 a&™% Peh 7 5% Sep 11% Feb 
1442 145% 1442 14% 15 15 15% 2,100 American European Secur____No par 13. Jun 10 17% July 28 13% Oct % Jun 
1642 165% 16% 17 163% 16% 162 9,500 American Export Limes Inc_---~- 40 16 Dec 11 20% July 15 17% Nov 28% Aug 
2 2% 2 2% 2% 2% 2% 19,400 Amer & Foreign Power com__No par 2 Dec 5 6% Peb 8 5¥Y% Oct 14% Jan 
86 86 86 90 895~ 90'2 90% 1,800 $7 preferred ~_---.-----_- No par 86 Dec 6 110% Jen 6 100 Sep 129% May 
1% 8 73%, 8% 8% 8% 7,300 $7 2nd preierred A________ No per 7% Dec 6 % Feb 8 18 =6Oct 44% Apr 
#73 76 75 81 76 75% T6% 1,100 $6 preferred__--_.__-...... No par 75 Dee 8 131 44 Peb ? #0 Sep 118 May 
*37 38 *37'42 38% 3BYs *37% 38 wow American Hawaiian Ss Uo__-_~-- lu 37 July 29 42% Apr 5 37% Sep 55% Jan 
1M, 1% 1% ‘13% 1% 1% %% 2,100 American Hide & Leather com_-___1 5% May 19 ¥+2 Oct 14 5% Oct 12% Jan 
*52% 55 *52'2 55 55 *524% 55 nee 6% conv preferred___.______-_- 50 49 «Jan 16 55 Jun 27 *% Oct 63 Jan 
24 241% 23%, 24% 24% 23% 23% 10,500 Amesican Home Rrodwets..__----~ 1 20% July30 x34% Jan 10 31™% Dees 25% Mov 
71% 8 6 8 8% 6% 6% 1,300 American Ice common__-_____ No par 6 Mayié 10% Jan 24 8% Sep 18% Mar 
*93 100 *93 «=6100 100 *93 100 ches 6% non-cum preferred. _____- 100 Apr 106% Mar 7 99% Jan 18 May 
*11% 12% 11% 12 12 11% 11% 700 §=Ameriean International Comp--— 109 9% May 17 13 Oct 28 9% Sep 16% Jun 
134 1334 *13%, 14 14 *13% 14 100 American Invest Co of Hh _---- 12 May 19 1442 Nov 5 11% Mer 15% jun 
19 191% 19% 19% 19 % 19% 20% 14,300 American Loremotive common--. H 18% May 19 30% Feb 10 22% Nov 44% Jan 
106 = 1106 10542 105% 109 *10442 105% 200 7% preferred 100 105%2Dec 8 ile Jap 8 tls Sep 110 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previeus 
Saturday Monday Tuesday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 6 Dec. 8 Dec. 12 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share Shares Par $ per share $ ner share Sper share 8&8 per share 
19% 19% 191% 20 20% 19%2 20 7,000 Amer Mach & Fdy Co com___Nor-r TAY, Inn 10 28% Sep 2 21% Oct 45% Mar 
*88 90 85 85 85 %e 85 85 220 3.Y0% cum preferred____..__- 100 85 Dec 8 101 Jan 15 98 Nov 106% Jun 
8% 83% 8% 8% 8% *B%, @Q 500 Amer Machine & Metals_---- No par 8% Dec 5 15% Feb 3 12% Nov 25% Jun 
27 27% 27% 28 273% 26% 26% 2,100 American Metals Co Ltd com_No par 425% May 19 32% July 17 23% Oct 43% Jun 
£130 132 130 130 129 12742 127% 340 6%. preferred__-.........-... 100 127%Dec 12 147 July17 133% Dec 163. July ; 
£9%% 9% “93%, 9% 9% 9% 9% 1,000 American Molasses Co__..._.---~-- 1 9% Dec 12 14% Feb 7 11 Oct 17% July 
31% 3142 32 32 32% *32% 33 900 American News Co____-_____ No par 28% May 27 39% Feb 24 34% Sep 60 Apr 
1% %% 1% 8% 83% 8% 8% 19,800 Amer Power & Light com___No par 7 Dec 5 16% Feb 24 10% Sep 22% Jun 
°88 892 89% 90 90 90% 92 5,200 $6 preferred.__......-...- No par 85 Dec 5 129% Feb 21 97% Jan 133% Aug } 
78% 79 80 81 80% 80% 81% 5,500 $5 preferred___--_-___.__. No par 76% Dec 5 117% Feb 21 68% Jan 123% A 
1442 14%, 144% 14%%4 14% 144% 14% 17,800 Amer Rad & St San’y com___No par 11% May 19 17 Feb 7 12 Nov 23 Fe 
172 175% 170 175 17° *173. «175 eS Preferred -...----—...----~.. 100 175% Dec 2 186 Oct 8 X173% Nov 186 Feb | 
33% 3334 23% 34% 34% 35 35% 14,200 Arerican Rollin Mi'l com_____- 10 24% Muy ly 37% Feb 7 27% Jan 42% Aug 
270% «1934 109 101 ia. 100'4 101 620 414% conv preferred_________ 100 99 May21 109% Feb 24 96% Feb 108% July 
10 10% 10% 10% 10% 10% 10% 4,00) Amesican Safety Razor___--.---- 5 9% Aug 25 16% Feb 10 14% Dec 0 Aug 
19% lot lsvg 10% 16% *16 16% 1,300 American Seating Co__--_-_- No par 15% May 20 22% Feb 4 Sep 33% Feb 
emis So % a 39 38% 33% 220 Amer Ship Buiiding Co___--- No par 34 Jun 27 42% Oct 15 Sen 52 Apr 
5234 5234 593, SAlQ 55% 56% 57% 4,700 Am Smelt & Refg common__No nr 48% May 19 1042 Dec 1 45% Sep 13% Jan 
*143 «146 142 145 147 148% 150 560 Preferred --..----------~~-.- 100 142 Dec 8 172 July17 Oct 191 Apr 
#325% 33 325% 33 33% 33%4 33% 800 American Snuff common__-_----- 25 32% Dec 5 40 Mar 5 34% Dec 50% Feb 
*137 140 *137% 140 137% *136 140 250 6% non-cum preferred______. 100 1364%2Dec 10 158 Jan 6 Jan 172 +=6Apr 
26% 26% 2653 27% 2742 27% 27% 4,500 American Steel oundries_.__No par 25% May 19 37 «Feb 8 27% Nov 50% Feb 
25 25 253%, 25% 25 % 24% 24% 1,100 American Stores__._-----.~- Nopar 23% Jun 10 28% July 24 25% Dec 43 
£92 22 Ve 22 22 22% 22% 22% 300 American Stove Co__._~.--- No par 21 Jun 3 29%. Jan 7 24 «=6Sep 38% July 
45 45 44% 44% 45 44 44% 1,500 American Sugar Refg Hanne... 2E8 34 Mayi17 46 Dec 2 38% Oct Ya Feb 
*126 486127 #126 12734 1273 126 §=127 300 Preferred —-----._.---.---~- 116 May19 146% Feb 24 138 Dp 158 Apr 
£18% 19% 19% 19% 19% 1942 19% 500 American Sumatra Tobacco as 1842 Oct 30 20 Oct 22 <- oon -— =o 
152% 152% 152% 152% 152% 150% = site American Tel & Tel Co__----.--100 nd A eo - wit eo a 159% Nov 200% Jun 
v 1% 16 A REA LIEE «ceca wencheveninshinihlivtnn toenails ite po cape oven 
et eo at iis 65 65% 2.300 American Tobacco common_.....25 62 Apr 15 82% Feb 5 73 Oct 99% May 
65% 65% 65% 66 66% 65% 66 7,800 Common class B__..-------.-- -25 61% Apr 19 84% Feb 5 764%4 Oct 100% May 
142 142 x141 142 142% 143%4 144% 750 6% .preferred  ...5..-..~. 5 100 140 Nov 7 163% m3 150 Sep 174 «(July 
53 53 52% 5342 53% 54% 54% 4,800 American Viscose Corp common--14 41% May 17 58% Jan 48% 78 May 
119 119% 119 119 119% 118% 119% 610 5% preferred___.----._---.-- 100 x116% Oct 10 120% Aug 12 116% Sep 121, Jun 
15% 16 16 16% 16% 16 16% 9.200 Am Wtr Wks & Elec com___No par 12 May 19 18% Feb 8 13% Oct 28% Jun 
40% 41 41%2 41% 42% 41% 4234 9,600 American Woolen common.-Nopar  26%Jan 16 50% Oct 20 29% Jan 70% Jun 
9714 100 99 99 100 *99 100 100 Preferred ..-.........---~-<<< 100 90 May23 110% Feb 13 100% Neo 18242 Jun 
*84 91 £85 90 873% *85 91 200 Conv prior preference_---- No par 68% Jun & 103% Feb 13 872 Dec 105% Nov 
6% 6% 6% 6% 6% 6% 6% 2,000 Amer Zinc Lead & Sme!t com___.1 5% May 19 10% Jan 6 7 Sep Jan 
*60% 63% *60% 64 64 *60% 64 TB ich $5 prior conv preferred___..-.- 25 62 May 2 on oe 1 64 a ei ee 
33 331 's 33%, 34 33% 3342 33% 14.900 Anaconda Copper Mining------~-~- 50 30% May 19 42 5 35 eos, prot 
77 78 7734 78% 79 71 72 2,850 Anaconda Wire & Cable_---- No par 45% Jan 15 82 Dec 1 41 pep Hy 
347% 36 35% 35% 352 *35'%2 36% 3,900 . Anchor rea Glass Corp com__12.50 35 Nov 20 51 Jan 4 38 «Sep trig } 
101% 103 #1011 103 103 *101'42 103 1 $4 preferred No per 101% Nov 28 111% Mar10 106 Dec yet 
5242 5342 5242 52% 54 *524%2 53% anaumle Clayton & Co__-_~-21 eG 46% Jan “4 58% July 7 $4 ioe eee | 
ig. 20 39% 20% 20% sgh ike TM" Drea Ming ona Mora “aie noo aoe 
#10. *10 2 av tape ndes a ewww owe: ae. 
24% % 18M 13% is 4% 4% 1,400 <A P W Products Co Inc Hi “8% Jun 6% Feb 21 Bi Row 3% an 
33 33 34 34 34% 34% 34% 1,700 Archer-Daniels-Midland:.....Noper ~~ 30 Apr 29 39% Oct 15 
For footnotes see page 28. ; isles ‘ 
ee — = 
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NEW YORK STOCK RECORD 





Saturday 
Dec. 6 

8 per share 

13%, 14% 
106 106 

*46%2 47% 


98 
14% 
*14 

13% 

*100'2 
*100% 


27% 
80 
*100% 

145% 


45% 
27% 
*67 
32% 
105 
*96 
22 
*62 
#113 
*24 
*642 
*14 
18% 
*15'2 
4% 


139% 
*62% 
*14% 


Monday 
Dec. 8 


$ per share 


14% 
106 
47 
95% 
15% 
14% 
14% 
101 
100%2 


27% 
812 


*14% 


Tuesday 
Dec. 9 
$ per share 
14 14% 
106 §=106 
a7 aor, 
*944%2 95% 


~h2 72 au 
ess, +467, 


14% 14% 
luv lui 
100% 100%4 


2674 27% 
Gave Looe) 
100%. 101 
14%, 15 


47 
27% 


*139 
*61 
*14% 


LOW AND HIGH SALE PRICES 
Wednesd 
Dec. 


ay 
10 


$ per share 


14% 


105% 


4ow, 
9342 
"s272 
+ 
145% 
*luv4 
100 


2642 
ou 
*100%2 
15 

46% 
*27 

70 

33% 


*j° 


97%, 


14°45 
105% 
fow, 
94% 


iv 


14% 
lvi 
100% 


14 


11% 
ie, 


65 


241, 
472 
34% 

9%, 
23% 


37% 
9342 
1812 
97% 
1% 
31 
331% 
1642 
16% 
22% 
99 
293% 
22% 
24%, 
81'% 
25 Yel 
28% 
98 4 


140% 140% 


61 
14 


61 
14% 


Thursday 
Dee. 11 

$ per share 

14%, 14% 

105%, 106%4 
4% 

94% 
lo 

14 3% 

14% 
101 

100% 

267% 

ots 

16034 

15% 


46°, 


Friday 
Dec. 12 


8 per share 


14%. 


106 
48% 
*94 
14°54 
14'2 
1442 
100 '4 
100% 


26% 


84 
10072 
15% 


46 
27% 
*69%q 
33% 
106 
9342 
21% 
6254 
*111 
#24 
6% 
#14 
17'2 
16%2 
474 
363% 


1412 


106 


482 


94% 
15 
14% 
14% 
101% 
101% 


26% 

842 
101 

15% 


Sales for 
the Week 


Shares 
34,900 
1,100 
2,900 
320 
1,700 
3,900 
500 
320 


6,900 
3,900 
900 
2,100 
2,500 
7,000 
$00 
800 
300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Armour & Co of Illinois com.-___5 
$6 cony prior preferred____No par 
Armectrong Cork Co com. No par 
$3.75 preferred___.._._.__..No par 
Arnold Constable Corp-_-_- 5 
Artloom Corp. __--------- No par 
Associated Dry Goods common 1 
6% ist preferred__ ‘ .100 
1% a. eeert ee... ---.... __100 
Associates Investment Co— 
New common ---~- 10 
Atcn Topeka & Santa Fe com__100 
5% preferred —_.___..--~._ 100 
AD FP. Te oii Bain ns hae 


Atlantic Coast Line RR____.No par 
Atl G & W 1S8S Lines common 1 
5% mnon-cum preferred 1c0 
Atlantic Refining common 25 
4% conv preference series A__1%4 
Preferred $3.75 series B 
Atlas Corp —_--~--- - 
Atias Powder common. 
4% conv preferred 
Atlas Taek Cofp....:2..-- 
Austin Nichols common 
Cony prior pfd ($1.20)__.__No par 
Autocar Co______- PE: 
Automatic Canteen Co of “Amer___ 5 
Av-> Mfg Corp (The) common_. 
$2.25 conv: preferred 


Babbitt (B T) Ine 

Baldwin Locomotive Works_____. 

paiimore & Ohio common____100 
4@ Beelerrei.; 662s >... 

Bevoor & Aronstornk common___50 
Conv. 5% preferred 

Barber Asphalt Corp (Delaware)_10 

Barker Brothers’ common___-___--10 
442% preferred 

Barnsdall Oil Co / 

Bath Iron Works Corp___--- 

Bayuk Cigars Inc____-__--~- _No par 


Beatrice Foods Co common_____25 
3% % cum conv pfd 
Beaunit Mills, Inc_ : 
Beck Shoe 454% preferred. 
Beech Aircraft Corp___--~~- 
Beech Creek RR-__-~- ~ 
Beech-Nut Packing Co 
Belding-Heminway No par 
Bell Aircraft Corp_- mee | 
Bell & Howell Co common ______10 
4%4,% preferred____..___ 100 
Bendix Aviation__.__-_~- ns as 
peuuix Home App Inc com .23 3c 
Beneficial] Indus Loan com__No par 
Cum pfd $3.25 ser of 1946_No par 
) ge + eee 1 
Best Foods___--- 1 
Bethlehem Steel (Del) com__No par 
7% ° preferred___- 100 
Bigelow-Sanford Carpet_- No par 
Birmingham Electric Co__._No par 


Range Since January 1 


Lowest 
$ per share 


9% May 19 
1032 Sep 
38% Jun 
93% Dec 

14 

10% 

13% 

99 

99 


26% 
66 

100 y 
10% May 19 


40% May 
2342 Jun 
62 Jan 
31% Apr 
105 Nov: 
> Dec 
‘es May 
57 Apr 18 
4 Nov 19 
2 Mar 11 
5% May 16 
May 19 
17% Dec 5 
15% Dec 3 
4% May 19 
4 Déc 11 


May 
Dec 
@ May 
May 
May 
Jan 
2 Dec 
May 
Dec 
Apr 
Dec 
Jun 


Dec 
Nov 
Sep 
2 Dec 
May 
Nov < 
Jun 
May 
4 May : 
May 
Dec 
May 17 
4 Sep 
May 20 
Dec 12 
e Dec 9 
1s Apr 19 
2 May 19 
5% May 19 
4 May 20 
Dec 3 


Highest 
$ per share 


15% Oct 21 
13042 Jan 24 
55 Jan 7 
110 Feb 17 
19 Jan 4 
17% Feb 13 
20%. Feb 

132% Feb 4 
134 Feb 4 


34 Sep 2 
99 Jan 2 
112 Feb 10 
18% Feb 15 


59 Feb 13 
34% Feb 15 
77 Mar 29 
39% July 8 
113% Sep 22 
105 Aug 8 
26% July 24 
73 July 28 
121 wuly 9 
272 Jan 30 
12% Feb 10 
18%, Feb 18 
29% Jan 29 
27% Jan 27 

7%, Feb 8 
49 Feb & 


16 May 
24% Feb 
16% Feb 
25% Feb 
16% Feb 
69 Feb 
55% Jan 
ey July 28 


OM 32-10 «3 


19% Feb 8 
24% Nov 24 


62 Jan 2 
110% Jan 31 
20% Aug 7 
108% Feb 15 


40 
39% Mar 31 
18% Oct 14 
18% Jan & 
24%4 Nov 10 
106% Aug 7 
39% Feb 7 
25% Nov 12 
28% Jan 7 
103% Feb 17 
35% Jan 21 
32% Oct 29 
101% Nov 3 
150 Jan 27 
66 Feb 3 
1842 Jan 23 


Range for Previous 
Year 1946 


Lowest 


$ per share 


10% Sep 
112 Sep 
Sep 
Nov 
Dec 
Oct 
Nov 
Dec 
Dec 


Oct 
Oct 
Oct 


Sep 
Dec 
Dec 
Nov 
Nov 
Oct 
Nov 
Nov 
Sep 
Nov 
Sep 
Nov 
Oct 
Nov 


Feb 


Oct 

Nov 
Oct 
Dec 


Sep 
Dec 
Nov 
Feb 
Nov 
Dec 


Nov 


Highest 
$3 per share 
18% May 
138 «July 
65 May 
112% Feb 
36% May 
30 Aug 
32% Jun 
153. May 
148 May 


191 May 
125 Jun 
29% May 


83 Jun 
49% May 
94 May 
51% May 
130% Jun 
34% Apr 
97% Jan 
135 Jun 
~0% Aug 
25% Jun 
23% July 
37% Jan 
32% Aug 
14% Feb 
83% Feb 


Range for Previous 
Year 1946 
Lowest Highest 


$ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Dee. 9 Dec. 10 


& per share $8 per share 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Bales for 
the Week 


Shares 


Thursday 
Dec. 11 


8 per share 


Monday 
Dec. 8 


8 per share 


Saturday 
Dec. 6 


8 per share 


Par 








*30 30% 
14% 14% 


30 
15% 
30% 
17% 
34 


22% 


30% 30% 
15% 15% 
29%, 30% 
1742 17% 
*33 34 
2142 223, 
3042 30% 
92 
47 
255% 
4034 


29%4 
15% 
20 
*15 
*33 
22 
3042 
*90 
4642 
25 4 


29% 


*29% 295% 
15 15% 
PQ34 an 
18 138 

*33 34 
9134 

x30 Ye 

*90 
46% 
av74 
41% 

5142 


300 
3,200 
1,500 

900 

10,900 
5,009 
40 

350 
6,luu 
5,100 
5,900 

600 

700 

14,400 
9,600 
3,300 


EET 


e 
Ss 


mS 


3323.3 


he 
i] 


Black & Decker Mfg Co___-_No par 
Blaw-Knox Co- _.No par 
Bliss ‘E W) Co common 
Bliss & Laughlin Inc__ z: 2.50 
Blooningdale Brothers __No par 
Boeing Airplane Co___._--___.___5 
Bohn. Aluminum & Brass os 
Bon Ami Co class A__.-...__NOo par 
eee ne No par 
Buswu Stures inc commvii__- 1 
Borden Co (The)_ a 15 
Bore-Warner Corp -mmon 5 
342% cum preferred__- 100 
Boston & Maine RR (assented) ee | 
Bower Roller Bearing Co____--_- 
Braniff Airways aaa 
e.cwsag Curp vi america_______15 
Bridgeport Brass Co.___-~~- No par 
Briggs Manufacturing _No par 
Briggs & Stratton _No par 
Bristol-Myers Co common-____-2.50 
334% preferred _ _.100 
Brooklyn Union Gas_____.-_No par 
Brown Shoe Co Inc common_-_-__15 
$3.60 preferred __._-...__No par 
Bruns-Balke-Collender No par 


Bucyrus-Erie Co common__-_-__-_ 5 
7% preferred _.._....--..-.100 

Budd (The) Co common____No par 
$5 preferred 

Buffalo Forge Co 1 

Buff Niag E)] Corp $3.60 pfd____100 

Bullard Co 

Bulova Watch Co Inc 5 

Burlington Mills Corp c@mmon_-__t! 
4% preferred 100 
3%% conv 2nd peemenet ae 
34%2%. preferred 100 

Burroughs Adding Mach 

Bush Terminal 

Bush Term Bldg 7% 

Butler Bros comnfon. 
4% % - preferred 

Butte Copper & Zinc 

Byers Co (A M) comimon___NOo par 
Participating -preferred 100 

Byron Jackson Co. ~-..~-_ 


Cc 


California Packing common _-_No-:par 
5% preferred 50 
Callahan Zinc-Lead 
Calumet & Hecla Cons Copper____5 
Campbell W & C Fay 
Can Dry Ginger Ale com 
$4.25. preferred 
——e Southern Rv > ae ae 
Canadian Bregeie] aeons: par 
Canadian 
Canrion leak : 
Capital Admin class A common-_-_-! 
preferred “A —.-.----~-~--+--10 


1 
preferred__100 
10 








25 May 21 
12% May 19 
18% May 19 
14 Mayi17 
28 %2 May 9 
14% May 19 
29% Nov 17 
90 Dec 12 
46 Dec 9 
25 May 19 
38% May 21 
37% May 19 
94 Nov 5 
3%, May 19 
32 May 20 
7% Dec & 
8> Uct 16 
914%2Dec 5 
30 Mayl17 
23% May 19 
30°%4 Nov 20 
99% Dec 12 
16 Dec 11 
2534 Jun 11 
99% Dee 11 
204% Dec 5 


13% May 19 
120 Jan 2 
9 May 19 
70 Dec 5 
25% May 20 
86 Dec 12 
14% May 19 
26 May 14 
14 May 19 


80 


12% May 19 
6 May 19 
Jun 6 
Dec. 9 

Dee 12 

Dec “11 
13% May 19 
94% May 22 
19 May 19 


24% Apr 28 
51% Dee 12 

1% Dee 4 

6% May.19 
21% May 19 
125% May 13 
110 Dee 3 
38 Dee 10 
18 Dee 11 

9% May #7 
32% Nov 13 


36 Jan 
x20% Feb 10 
35% Nov 20 
18% Dec 12 
41% July 23 
24% Oct 15 
59 Feb 11 
116 Jan 8 
67 Jan 9 
35% Feb 7 
49% Jan 9 
55 Oct 15 
102 Sep 10 

6¥% Feb 3 
39% Feb 1 
13% Feb 21 
96 Jan 3 
18% Feb 27 
40'2 Feb 11 
31% Feb 10 
63 Jan 2 
109% Apr 3 
28% Feb 5 
36% Jan 7 
106% Apr 30 
2742 Feb 3 


20%, Nov 20 
125.6|6=6Dec 66 
14% Feb 7 
86% Feb 18 
37%, Nov 7 
102% Apr 11 
23% Feb 18 
38% Feb 10 
22% Feb 17 
104% Feb 15 
100 Mari2 
9542 Jan 6 
65, Ocet 23 
9% Feb 
88 Jari 
24% Feb 7 
108 42 Jan 
6 Feb 


6 Nov 


Oct 
Oct 
Sep 
Nov 
Dec 
Oct 
Sep 
Oct 
Nov 
Sep 
Nov 
Dec 
Sep 
Dec 
Dec 
Jan 
Sep 
Oct 
Oct 
% Jan 
Nov 
Oct 
Sep 
Oct 
Or* 


Sep 
Jan 

Oct 
Oct 

Oct 
Dee 
Nov 
Nov 
Oct 
Dec 
Dec 
Dee 
Nov 
Nov 
Oct 
Noy 


46 May 
30% Feb 
33% Jun 
18% Aug 
66% May 
35 Mar 
73% Jan 

Apr 


griuyeiege.ss shyt 
Feat 


gE 


TPE TEEE TEE 
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LOW AND HIGH SALE PRICES STOCKS Range for Previeus 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 6 Dec. 8 Dec. 9 Dec. 10 Dec. 11 Dec. 12 the Week EXCHANGE Lowest Highest west 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare § share 
*103% 1051 10542 105% *105% 107 106 = 106 *105 107 “106 «=107 40 Carolina Clinch & Ohio Ry_..-100 101'%2Nov 25 128 Jan 9 112 Sep May 
294, 29! 29, 29% 27 Ve 2» M% 29%, 2°%, 2? 23% 28% 29% 2,500 Carolina Power & Light Co .__100 28% Dee 12 39% Jan 2 38% Dec Des . 
30% 40 38 38 *38 39% 38 38 *37% 39 39 39 300 Carpenter Steel Co._._-.-.-- ~~~ 5 38 Dec 8 50% Feb 7 39 «Sep % Jan 
1644 16% 16% 16% let ts lo lo% luva 15% 164% 15% 3,600 Carner Corp commen __._....-- 10 124s May 19 21% Oct 14 13% Nov 34 | Jan 
413%, 41% 42% 42% *42\y 42% 424 43% 42 42% *4134 42% 500 Preferred 4% series___..___-- 50 35% May 19 45 Oct 15 34% Nov 60 =8=6Feb 
ae 7% 7, 738 va 7%, 7M, 7% ven ive <7 1,900 Carriers & General Corp... _--- 1 6 Jan 13 7% Feb 8 6% 10% Jan 
411% 42 43 42, 43% x43 %q 440 44 44 4°le 45% 4,300 Case (J I) Co common____- _--_ 25 29% May 19 463% Nov 19 31% Nov 55 Jun 
113314 138 *136 «138% 135% 136 *131% 135 *131% 135% #13134 125% 50 ER ST Ee OE 100 135% Dec 5 158% Jan 7 Nov 183 Jaw 
53 53 53 53% 53 53% 53 53% 54\4 54% 54 5442 3,600 Caterpillar Tractor__---__-__No par 49% May 19 64 Feb 8 54% Nov 81% May 
2434 25 2534 26 256 26% 26% 2612 264% 26% x26 267 11,300 Celanese Corp of Amer com_ No par 17% May 19 27% Oct 22 18% Nov 23% 
*97 99 4 *97¥% 99 o8 cR cQA7Y%_ 9 RZ : x7 o7 300 $4.75 lst preferred______-_ Nopar x97 Dec 12 108% Jan 6 104% Sep 10942 Jan 
#13034 131% 131% 131% 130 036131? #130 121% 13142 133 *130 134% 180 7% 2nd preferred_______.____ 100 130 Dec 9 156 Apr 28 138 Oct 161% Jan 
25% 26 2573 26% wi, sv zu5— Zs 248 j 264% 2] 3,600 Celotex Corp common______ No par 32 Ye May 19 32% Feb 24 22% Jan 38% Jun 
*20% 20% *20% 20% 20% 20! *20% 20% 20% 20% *20 20% 700 5% ‘premade S oo es 20 20 July 17 21% Feb 14 Sep J 
183 18 ¥ 18%, 1842 1842 18% 18% 1812 18% 18% 18%, 1iL% 2,700 Central Aguirre Association__iNo par 184% Jun 6 22% Feb 19 Sep 29 Jan 
3 8 7% 8 7% 8 7% 8 8 8% 8 Ya 9 4,900 Centra) Foundry Co______--. ~~ 1 75_ May 19 14% Jan 2 8% Oct 17% 
734 8 75% 7% "Sie ~My 73 7% 7% 7% 758 7% 4,500 Central Hudson G & E Corp.-_No par 75, Dec 8 10% Jan 2 9 Sep 13% Jan 
102 102 102 102 102 1092 101!2 i102 101 104 #100 86104 350 Central Ill Lt 442% wreferred__.199 19142 Dec 10 1416 Feb 4 £110% Jun 116 «(Jaw 
81 83 *80 62 = 80 81! 80 80 8034 803 *7934 813 200 Cent NY Pr Corp pfd 3.40% ser_100 80 Dec 10 9642 Apr 15 89 Dec 102% July 
*7% 1% iM iY d ‘ f M4 (4a MV 7% i% 600 {Central Rit of New Jersey_._-- uu + muy iy 12% Jan 31 8% Sep 23% Jan 
*13% 13% 13% 13% *13% 13% 13'% 1545 13% 133 13% 13% 1,500 Central Violeta Sugar Co_____- 9.50 12% Aug 21 1a% Oct 27 patents Fe eal 
*2%, 10% *9% 10% *9% 10! *9142 10% 914 9% *9% 10% 100 Century Ribbon Mills__.____- No par 942 Sep 25 % Feb 18 11 Dec 24 May 
2534 2534 254% 26 25, QAI 25% 253% 25% 25% 25% 25% 4,600 Cerro de Pasco Copper______ No par 22% Nov 15 35% Mar 6 31% Sep 51% Jan 
16% 16% 165% 16% 16%4 17 165% 16% 16% 163 16% 17 4,760  Certain-teed Products.___.._.____.___ 1 115g May 19 21% Jun 2 14% Jan 25% July 
*27 28 27% 27 26 27 *26 261% 26 25 25% 25% 300 «= Shading - Belt. Con. Nopar  .20%May 19 30 Oct 20 23% Nov 43 Jan 
*213%4 22 2134 3 21% 217 21% 213% "21% .2 21% 22 1,600 Champion Paper & Fib com__No par 19% May 21 27 Feb 10 21% Nov 25% Oct 
*104 104% 104 104 104'2 164% *103%4 104%, ‘10334 1041 *103%4 104% 30 $4.50 preferred _...._______ Nopar 103% Jun 4 110% Jan 23. 1 Sep 114 Jan 
*12% 13% 13% 13% #13 13% 135% 13% 13 13 13 13% 1,000 Checker Cab Mfg_-_.__-_-______ 1.25 10% May 10 20% Feb 13 12% Oct 32 4«6Apr 
*27 2834 *27 28% S27 293% *274q 26N4 °28 28%, *28 2834 ... Chesapeake Corp of Virginia.____- 5 23 Jan 3 30% Oct 28 17% star 25% May 
465% 41% 40% 41% 41% 41% 40%, 413 40% 41%, 40% 41% 19,400 Chesapeake & Ohio Ry common__25 40%% Dec 10 54% Jan 2 48% Oct 66% Jup 
*90 902 90% 90% 90% 9054 90 90, S42 90 90 99 2,200 342% convertible preferred___100 8942 Dec 11 102% July 25 ia 5 Neale inal 
4% 4% *4% 43% an 4% 4% 4% 4%, 4% 4% 4% 1,400 Chic & East Ill RR Co___--- No par 3¥e Apr 14 7% Feb 3 4% Oct 18% Jan 
7 7% 7 1M, 1%, T%, 7% 8% Te 1% 1% 8 4,800 or a SESE Ea eH ea REO MED. “ 5% Mey 19 12% Jan 29 9% Cct 26% Jan 
8% 8% 1%, 8% 8 8% 8% 8% 8% 8% 9% 9% 11,200 Chicago Corp (The)___________-__ 642 May 19 9% Oct 21 7% Nov July 
5 5 *4% 5 *5 5% 5% 5% 5% 5% 5% 5% 700 Chicago Great West RR Co ea 4% May 17 8% Feb 1 5% Cct 17% Jem 
10% 10% 1034 103 10% 11 11% 11% 11% 11% 11% 11% 1,900 % wpreferred._.___________-. 50 8% May 19 15% Feb 7 11% Oct Feb 
*5 542 5 5 5% 5% 5% 5% 5% 6 5% 55% 3,600 Chic Ind & Louis Ry Co cl A___-25 4% May 19 10% Jan 30 9 «Sep 15% July 
*2% 3 2%, 2% 234 2% 2% 3 3 3% oo 3% 23,900 PS RS LE SE No par 23%4 Dec 5° 6% Feb 4 3% Oct 11% July 
7 7% 1% 713% TY, 7% 7% 8 7 1% 75 8% 22,300 Chic Milw St Paul & P vtc__No par 6% May 19 14% Feb 8 11% Sep Yq Jam 
27% 28% X28% 28% 29 29% 295% 30% 29% 29% 29% 3042 12,900 Series A preferred vte__.____- 100 23%4 May 19 38% Peb 7 3C% Sep 82% Jan 
13% 14 14% 14% 14 143% x13% 14% 13% 14 135% 14% 7.200 Chicago & Northwest com___No par 13% Nov 25 275¢ Peb 21 15% Sep 43% Jan 
36% 37% 35% 37 36 36% X33% 34 34 34% 34 34% 8,400 5% preferred__.._...____.___ 100 33% Nov 25 53% Feb 13 34% Sep 76% Feb 
32%, 323% 32% 33% 33% 33% 33% 34% 33%e 34% 34% 34% 4,300 Chicago Pneumat Tool com__No par 20% Jan 16 34% Dec 2 17 Nov 37% Jan 
*52 56% *52% 55% °52%y 55% *52 555% "52 55% *5234 54% wile $3 convertible preferred__.Nopar 51%May19 56 July 23 45 Dec 59%2 Jan 
*11% 12 *11% 11% *11% 11% 11% 11% *1% 12 11% 11% 200 Chicago Yellow Cab.________ No par 11% Nov 24 15% Feb 11 14 Dec 25% Jan 
*17% 17% 163%, 17% 16% 16% 16%4 17 16% 16% 1642 16% 600 Chickasha Cotton Oil._____.-___ 10 15% Jan 13 21 Feb 18 14 Oct 25% July 
4% 4% 4% 4% 4%, 4% *4Y%_, 4% 4% 4% 4%, 4% 900 ' t0tuide 60 No par 4% Nov 29 74eMar 1 6% Dec 15 Jan 
*35 39 *35 39 #35 39 *35 39 35 39 *35 39 us , CO CNN BOs 25 33 Sep 17 42% Mar 17 36 §©6Sep 53. May 
59% 60 59% 61 60%, 6134 61% 62% 61 62 613%4 62% 36,200 Chrysler Corp .............._- 2.50 56% Sep 9 66% Oct 21 -—- «<= - -< 
2334 23% 23% 24% 244, 2434 24% 24% 24%, 24% 24% 24% 4,700 Cincinnati Gas & Elec com____8.50 23 Nov 24 29% Jan 6 21% Sep. Dee 
*100 104 *99 103! “99 «103% *99% 10F "95 101 °95 100 wes So eS Ey ae aaron OE eee 100 103% Nov 25 111 4¥Feb 20 Deo 114 Feb 
22% 22% 22% 22% 22% 22% 22% 23 22% 23% 223, 23 1,600 Cincinnati Milling Machine Co___10 21% May 21 28 «Feb 18 21 #£=\Nov 38% July 
39% 39% X38% 39% 39% 395% 38% 39 38% 39 38% 38% 7,500 CIT Financial Corp._______ No par 37% May 19 481% Jan 30 36% Oct 58% Apr 
31% 31% x31 31 “31% 32 31% 31% 'B1% 31% 31% 31% 700 City Ice & Fuel__-____.-____ No par 27% May 20 34% Mov 3 27% Sep 442 May 
*9% 10% *9OM% 9% 94% 10 *9% 10 10 10% 912 9% 700 City Investing Co ecommon________ 5 8 May i19 11% Feb 10 9% Oct 22 
*83 86 *83 86 *83 86 *83 86 *83 86 *83 86 ee 512% preferred__..__________ 100 84 Jan 28 94 Mar 6 88% Dec 10842 Mar 
*15% 16 16 16 15% 15% 15% 15% ‘15% 16 15% 15% 1,300 - . CIO aie 5 125% May 19 20% Feb 18 15% Nov 38% May 
*29 31 "30%, 31 "30% 31% 31 31% *36%4 32% 32 32 300 Clark Equipment Co _______.____ 20 23 May 19 34% Nov 21 ities lau cae ani 
*165 195 °165 195 *785 «189 *165 195 165 195 *165 195 _. CCC @& Leulse Ry Co.cem.118 °c 2. —_- <«----- 178% Sep 205 + Feb 
*83 88 *g2 87 *g2 87 *80 90 “80 90 *80 90 5% preferred.__.__.-_.-._.2 105 85 Jun 26 95 Jan 28 108 Jan 
*36 36% 36 3644 Su%s = SO 35% 36% 35 35% 35% 3574 8,600 Cleve Elec Illuminating com ._No par 35% Nov 28° 43% Jun 27 — site cal 
119) =610 110 =110 119%, 119) 10°'% 110 x108%% 108% 108 ~=—s-«:1108 250 $4.50 preferred ..________ Nopar 10738 Oct 4 115% Feb 4 109 Sep 113% Jan 
*30% 30% 30% 30% 30% 31 3034 3 *20% 305% 30% 30% 1,300 Clev Graph Bronzé Co. (The) -.__- 1 27% Jun 10 35% July 28 en: a shite Sains 
*100%% 108% *106%4/ 108% 107 107 *107 108% 107 108% *107 © 108% 20 5% wreferred. 2... 1% 19% ‘Nov 10. 199 .Mar 2? 106 Jun” 108% Mar 
“70 74 *71 74 °7) 74 71 71 °71 73 724 72% 30 Cleve & Pitts RR Co 7% ee 71 Dec 10 # £10F n 22 99% Jan 106 Apr 
*45 47 45 45 *43Y% 46% "43% 47 “4344 47 *43%2 47 150 Special gtd 4% sveck Bei aie 45 Oct 16 57 b 18 56% Feb 62 gd 
14% 15% 14% 15% 14% 15% 144% 14% 14% 14% 15 15% 11,600 Climax Molybdenum_________ No a 14% Dec 10 24% Feb 3 19% Dec 4414 
*35 35% 35 35 35% 35% 35% 36 X36%2 36% 3642. 36% 800 Clinton’ Industries Inc______._____ 1 32 May 21 39% Mar 12 24% Sep 3642 May 
37 37% 36% 37% x24, 351% 34 34% 34 34% 3¢ 34% 6,300 Cluett Peabody & Co cem____No par 34 Dec 10 48% Mar 6 39% Nouv 60% Jum 
*140% 143% *140% 143! 140% 140% *140% 143% "140% 143% *139 143 10 Preferred bis 100 140% Dec 9 154 Feh 7 152% Jan 16s May 
LOW AND HIGH SALE PRICES STOCKS Range for Prévious 
Saturday Monday Tuesday ednesday Thu Friday Sales for NEW YORK STOCK Range Since January 1 ear 1946 
Dec. 6 Dec. 8 Dec. 9 Dec. 10 Dec. 11 Dec. 12 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share $ per share $ per share $ per share 8 per share Shares Par Sper share $ per share $pershare $ per share 
S92: * 393 171% 175 170 170 170% 170% 171 172 171 172 1,300 Coca-Cola Co (The)___.____ Nopar 141 May19 191%Nov 6 130 Oct 200 Feb 
*62 63 *62% 63 6242 62% “O22 vs "62% 63 6212 62% 80 FE RCE TE 2) Nopar x61% Jun 10 is” ign 3 61% Deo 6942 May 
*1200 = ___ *1200, — _- *1200 *1200 *1200 __ *1350° * _- ..- Coca-Cola Internat Corp_._.._Nopar 1140 May21 1 y —_— == —— 
45% 45% 455% 46% x43%4 44 43% 44 43% 44 $34 43% 6,500  Colgate-Palmolive-Peet com_.Nopar 33 Mayi9 S86 Jan 2 42% Feb 60% July 
294 952 °93 95 22% 92% 92 93 91 91 91 340 $3.50 preferred ___________ No par 89 Dec 12 ‘105% July25 £99 Deo 110 Aug 
242 24% 23% 24% 23% 24% 24% 241% 24 24% aw 24% 2,400 Collins & Aikman_..__._. -.. No par 23% Dec 8 46 Feb 10 37 = Oct 63% Jup 
18% 18% 18% 18% 18% 18% 18% 18% 18% YVI% 1834 18% 1,400 Colonial Mills Inc_______________ 5 18 Aug 25 22% Oct 23 ost cies ai alana 
14% 14% 14% 15% 14% ne 15 151% 14%, if% 14% 15% 6,100 Colo Fuel & Iron Corp com__No par 12 May17 18 Oct 22 10% Oct 23% Jan 
17% 17% 17% 17% 17% 17Y 17% 17% 17% 17% 174% 17% 1,300 5% cum conv preferred_______ 20 16% May 19 20% Feb 10 15% gos 24% Feb 
*10% 11% *T1%q, 12 12 12° 12 13 12% 12% “12% 12% 1,06C Colorado & Southern common__100 8 May 14 17% Feb 4 2% 4 #«6Jan 
11% 12% 12% 12% 12% 121 12% 13 12% 12% *12% 13 1,250 4% non-cum ist preferréd___100 9% May 15 17% Peb 11 Bep 39s Jan 
*¥1% 11% *I1% 11% 11%, 13 13 13 12% 12% 12% 12% 770 4% .non-cum 2nd preferred___ 100 & May 20 16% Feb 4 12% Oct 38 = Jan 
22% 22% 2244 22% 22% 221% 22% 23 23% 23% 23% 23% 3,900 Columbia Broad Sys Inc cl] A___2.50 21%4 Dec 1 32% Jan 21 a? Jan 
*21% 21% 21% 22% 22% 22% 22 22% 224% 22% 23% 24 2,700 Cn EE TELE AEN Te 2.50 21% Nov 28 32% Jan 10 2744 Nov 47 Jan 
11% 11% 11% 12 11% 12 11% 12 11% 11% 11% 12 16,700 Columbia Gas & Electric____No par 10 Apr 18 12% Oct 14 8% Sep 1¢ Jan 
*33 33% 33% 33% 32% 33% 33% 34 34 34% 34% 34% 2,400 Columbia Carbon Co_____-__ No par 30% May 28 39% Aug 6 32% Nov 46 «=«6Apr 
13%2 13% 1332 13% 13% 13% 13% 13% 13 13% 13 13% 3,900 Columbia Pictures common__No par 13. Dee 11 242 Peb 7 20 Dec 36% May 
*71 15 *70 74%. *70 74% *70 74“ °70 74\ *69 74 es $4.25 cum prefcrred w w__No par 70 Sep 29 86 Mar 21 78% Deo 106% Apr 
37% 37% 28 38 37% 38 37% 38% 3812 383% 38% 39% 4,100 Columbus & Southern Ohio Elec__10 37% Dec 5 50 Feb 13 36% Oct so Aug 
40% 40% 40°4 41% 41% 41% 40% 41% 394% 40% 33% 40% 5,500 Commercial Credit. common _____- 10 36 May 19 48% Oct 23 36% Oct Jun 
*94 94% 93 94 94 94 °3 93% 92% 93 91 92 850 $3.60 preferred _.____________ 100 91 Dec 12 115% Feb 3 #£103% Lec 123 July 
22%, 22% 22% 22% 224% 22% 22% 22% 22 22% 22 22% 5,300 Commercial Solvents ________ No par 20% May 19 26% July 7 19 Nov 32% May 
2% 2% 2% 2% 24%2 2% 2% 2% 2% 2% 2% 2% 109,900 Commonw'th & South com__No par 2% May 19 4 Jan 2 2% Jan % Jan 
*99 + =100 96 99% 99% 9934 x96%e 96% 964% 96% 96% 97% 3,400 $6 preferred series________ Nopar x96%Dec 10 123% Jan 29 111 Sep 1 Feb 
26% 26% 26 26% 26% 26% 25% 26% 2574 26% 26 265% 27,700 Commonwedith Edison Co___.__- 25 25% Név 28 33% Jan 2 29% Sep ca Jun 
*10% 10% *10%%, 10% 10% 10% 10% 10% 10 10 “103, 10% 1.100 Gonde Nast Publishing Inc___No par 8% May 16 14% Jan 2 12% Nov 18 
#31 31% 31 31 30%4 30% 31 31 #303, 31% 304% 31 1,800 Congoleum-Nairn Inc________ No par 23% May 19 33% Nov 20 24% Nov 40% May 
*30 30% 30% 30% *30 31Y *30 307 x30 30 30 30% 500 Gonsolidated Cigar_...______ No par 30 Apr 14 35% Peb 11 Oct 5542 eee 
5 5 4%. 5 5 5 5 5 5 5 4% 5% 3,000 Consolidated Coppermines Corp___5 4% May 19 7 Feb 7 5% Oct 10% 
21 21% 21 21% 21 213 21% 213 21% 21% 21 21% 31,400 Consol Edison of N ¥ cem__No par 21 Nov 18 29% Peb 3 24% Oct 36 = Feb 
165% 105% 105% 105% 105% 105% 105% 1053 1 105% 105 «(105% 2,300 $5 preferred___.....__.___ Nopar 10442 Nov 18 108% Mar26 105% Sep 109% Jan 
1842 18% x18% 18% 18 18 17% 18 17% 17% 17% 17% 3,700 Consolidated Grocers Corp__.1.33% 11% May 21 20% Feb 13 17% 25% July 
11 11 *11 11% *11% 11% 11% 11! 11% 11% “11% 11% 300 Consolidated Laundries Corp______ 5 11 Apr 29 15% Feb 10 13% Nov 23% Apr 
50%, 50% 50% 51 50%4 51% 50%4 51Y, 50% 51 50 50% 3,100 Consolidated Natura; Gas________ 15 40% May 19 54% Jan 2 42% Jan 60 May 
12 12% 12% 13% 13% 13% 13% 13% 13 13% 13 13% 19,700 Consolidated Vultee Aircraft______ 1 10% July 30 17% Mar 6 14% Nov Jan 
20 20 20 20% 20% 21 21% 22 22% 23% 24 24 4,700 Consol RR of Cuba 6% pfd____- 100 17 May 19 30° Jan 6 16% Sep 47 «(Jan 
*13% 14% 14 14 "13% 14 “13% 14 13% 13% 13% 13% 600 Consolidated Retai) Stores Inc____1 12% May 19 19% Feb 7 17 +WNov 32 «Aug 
*31 33 314%2 31% 320 30% 30% 70% 21 31% 3034 32 2,000 Consumers Power Co com____No par 30 Dec 9 38% Feb 3 -o --- _- -—- 
103 103% 103 104 103% 104 x102 1033 103 103% 102% 102% 600 $4.50 preferred ___.________ Nopar x102 Dec 10 114%Feb 6 £111 Deo 115% Mar 
39% 39% 40 40% 41 425% 42% 42% 41% 4214 42% 42% 3,600 Container Corp of America com__20 32% May 19 48 Feb %4 35% Sep 54%, Apt 
*9542 96 9512 96 *95 96 #95 96 95 95% *945_ 95'2 180 4% cumulative preferredi.____106 95 Dec il 104%2 July 31 ep: eile: sama 
125, 12% 125% 12% 12% 12% x12 12% 12 12% 12 12% 4,700 Continental Baking Ce com..Nopar_ x12 Dec 10 20% Peb 10 12% Feb 22 July 
*92 96 *94 96 *92 96 *91% 95% 9142 95 *9142 95 iene $5.50 preferred ___..__.__. Nopar 94 Dec 5 4842 Apr 9 101 Bep 109% Jan 
31% 31% 31 32 30% 31% 30% 31%, 30% 31% 3142 33% 25,900 Continental Can Inc common____20 30% Nov 28 44% Fe>- 8 reti4 Sep 53% Jun 
9842 9814 “98 101 99 99 *96 101 *94% 101 94 101 200 $3.75 preferred _____-.-___ No par 98% Dec 4 110% July 30 103% Nov 113% Mar 
*11% 11% “11% 11% 11% 11% *11 11% 10% 11 11 11% 600 Continental Diamond Fibre_______ 5 9 Mayi7 13% Peb 7 8% Nov 18% rho 
*5242 53% 52% 52% 52% 53% 51% 53 56% 505% 5034 51% 1,700 Continental Insurance__...._____ 10 44 May 20 554% Dec 1 46% Nov 63 Jan 
i, 1% 7% 8 a 1% 7% 1% 7% 7% 7% 8 10,900 Continental Motorg._.._._._______ 1 6% May 19 1254 Feb 8 10 Oct 24 Jan 
47 48 47% 48 48 49 48% 48% 48% 493, 50 5034 16,500 Continental Oi] of Delaware______ 5 35 Apr 14 50% Dec 12 33% Oct 49% May 
“16 «= 16% °16 =:16% 16% 16% 16%. 17 x15% 155% 157% 15% 900 Continental Stee] Corp_________- 14 14%May19 19 Febig 15 Wov a 
2342 23144 23%4 24 23% 24 24 24 23% 23% 24 24% 1,000 Cooper-Bessemer Corp com__No par 12% Apr 14 274% Oct 23 13% Nov 30% Feb 
5142 51% *51% 52 *51% 521% 52% 55 54 54 54 5434 - 320 $3 prior preferred____.____ No par 43 May 16 53% Nov 21 46% 56 13 
12% 12% 12% 12% 12% 13 13% 13% 13%. 13% 13% 13% 3,200 Coppetrweld Stee] Co common_____5 12% Jun 27° 17% Oct 6 12% Oct 23% Feb 
*46 47% 46 46 *46 47 *46 47 $F in SFY, 45%, 46 90 Convertible pref 5% series____- 50 45% Dec 12 55 Feb 5 ‘ 60 Apr 
12% 12% 13% 13% 12% 13% 13% 13% 13% 13% 13% 13% 2,400 Cornel] Dubiter Electric Corp_____ 1 12% May 17 20% Feb 13° +=£12% Nov 27% Jan 
*535— 54 53% 54 53% d3% 5574 BoM; 53 53 53 53 760 Corn Exchange-Bank & Tr Co___20 52- Apr 14 61 Jan 7 52 67% Jan 

















For footnotes see page 28. 
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20 (2428) 
NEW YORK STOCK RECORD 
AND HIGH SALE PRICES STOCKS Range for Previous 
Saturda Monday wat Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec . Dec. 8 Dec. 9 Dec. 10 Dee. 11 Dec. 12 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Shares 7, Tom eens: Seer mare ores. latte: 
20% 20% 19% 20% 19 19% 19% 19% 19 19% 18% 19% 8,700 Corning Glass Works common___-5 18%4 Dec 12 32% Feb 19 25% Oct 39% May 
o5 - 95 "3 £94 97 °94 96 2 *93 95 *92 94 *91 94 20 3% % preterred.__._.___..._._-- 100 95 Dec 6 105% Feb 6 101% Dec 109% Aug 

*97 98% 97 97 94 972 *93 95 *92 94 *91 94 100 Cum pid 342% ser of 1947_..100 97 Dec 8 105% Jun 26 i pt pi TR 
66% 66% 66 66 65% 66% 65% 6542 55 65% 6442 66 5,700 Corn Products Refining com__-_-_- 25 61% Sep 15 75% Jan 7 58% May 75% Dee 

“175 177 ‘ *1)5 1% 177 197 176% 177 177s «177 176 178% 490 Preferred ~..---------------- 100 174 Nov 7 195 Augi5 £185% Dee 210% Mar 
“5% 5% 5 5% 5 5 5 5 5 5 4% 5 , 3,500 Coty Ine _. --- aS : $% ~— 12 8%Jan 9 1% Novy 14% Apr 

e951 ; 27 3 *g7 3 2% 24 2% 2% 8°0 Coty Internation aE 2% e 8 4% Jan 4 4% Oct 7% Jan 

a re rh de 5% 33 Ve 34 34 ‘ 34% 24 34% 34% 34% 4,600 Crane Co common__-_-.---- ~~~ 25 26% May i2 40% Feb 13 31 Oct 49% Jun 
°9634 99 *96%4 98% 96% 98142 *96%4 98% *964%4 98% *96% 98% 3% %:- preferred_____._----____ 100 9742 Dec 4 107 Mar 5 101 Nov 110% Aug 
12% 12% x12% 12% 12% 13 13% 13% 124% 12% 12% 12% 1.000 pasoeogeny ti a ee one nettee : ss mee 1 Fy Oct 10 cara BIS aS bar 
% . 731 23) 2354 203 23 233% 23% 23% ‘ream o eat Corp (The)______ ov 0 Jan 9 28 «=2Sep 35% Jan 
te ot ao be an 44% 43% 44% 427% 43% 43% 44 7,400 Crowr Cork & Seal com_-_-__No par 31% May 19 45% Oct 20 32 4 6Oct 62 Jan 

*44 45 43 : 43 43 3 "41%, 43%, 43 43 42% 42% 500 $2. preferred._.._.._.-... No par 42% Dec 12 52% Mar 27 47 Dee 54% Feb 
22 32 32 32% 32%, 32% x52% 32% 32 325% 32% 33% 5,200 Crown Zellerbach Corp com____-~~ 5 2 Apr 29 4% Oct 16 ? Oct 40% Apr 

1 1 Q1 101 101% 100% 101 100 100% 100 100% 640 $4.20 rreferred___-_.-_---_ Nopar 100 Dec il 108% Peb 24 103 Sep 110% Feb 
cae aoe ae oan ion 120% 121 ° a2. 122 120) §=6121¥ 124 124% 31¢ $4 2nd preferred Nopar 105% May19 130% Oct 16 110 Sep 150 Apr 
9:3 9 D454 “ 4 on 2 yA Yo 4°69 fF  @9 2G preicriceu.__.______. 

—" “— Ye “eae St 22%p 23 i 22% 23 22% 22% 22% 23% 6.100 Crucible Steel of Amer com__No = — ag 19 37% Feb 13 29 Dec 54% Feb 
. Bly 681 31% 68! 9 693 69% 69% 69% 69% 1,200 ie FORO oii nen nto ec 5 9f Jan 79 88% Dec 115% July 
. gre ha 28 (29 se 31% 32— 32. 32% 1470 Cuba RR 6% preferred___-_____ 100 22 May2u 34% Oct 21 22 Oct 46% Jan 
16% 16% 165% 16% 17 17 16% 16% 164% 16% 16% 16% 7,400 a yee elma Sugar pn = — Mes " i Jon : is Ges. 28% Jan 

: : *165 “165 180 165 180 *165 180 *165 180 SE Ee an Jan 60 an 16 Jan 

ia ey 7% OA aa% 13% 13% 14 12% 1334 12% 12% 5,600 Cudahy Packing Co com new__--10 12% Dee 12 17% Sep 18 —_ =< a 

“ay. 04 “3384 °gy 94 °38 «94 “894 "88 = 92 4%% preferred___-----______ 100 90 Dec 5 103 Mari2 95 Oct 106 Mar 

a. Ag ie% 16% 16% 17 16% 17 16% 17 17 17 400 «= Cuped Peet Int. 2 - pete mcs 5 16 Ye May 14 ‘9% Feb 7 16% Nov 24% July 

£243, 25 V4 24%, 24% 24, 25% #24) 25% “24% 2434 24%, 24% 100 Cunningham Drug Stores Inc_-__2.50 2442 Oct 29 27% Nov 3 ~- — dees ilies 
85% 9. 8%, 9% 9 9% 9% 9% 9 9% 9 9% 15,900 Curtis Pub Co (The) com___No par 6% May 19 3% feb 6 10 Nov 26 Jan 

, ogi tan “an”. 443 142 142 °140. 144 142 142 142 144 80 OF GOINE so cciicecone Nopar 113%Jan 16 147 Dee 4 103 Oct 146% Feb 
58 58% 5842 58% 58 58% he +58 58 58'2 “58 60 800 Prior preferred__------__-_ No par 56 Jun 6 70 Mar 1 60 Sep 16% Apr 
4% 4% 47% 5 41% 5 5% 5 5 4% 5 12,500 Curtiss-Wright common a anieeny 4% May 20 % Weh @ 5% Oct 12% Feb 
20% 20%. 20% 20% 20% 20% $63 21Y, 21% 21% 21% 21% 6,C00 ClO86 Bh. - ne nen epee 12% May 21 21% Dec 11 17% Oct 34% Feb 

#121 137 #131 157 132 132 *131 137 *131 137 *131 137 20 Cushman’s Sons Inc 1% em 129 Feb 18 lesz apr. 23 128 Oct 145 July 
23% 24% 24% 25 24% 24% 25% 25% 25% 25% *25%2 26 7u0 Cutler-Hammer Inc____-_--__No par’ 18% May 17 30% Feb 1 25% Dee 45 May 

*23 23% 23 23 22% 23% 224% 23% 22% 22% 23 23 1,700 Dana Corp common_- ae tes atenetasl 1 19'4 Aug 26 26% Sep 18 Si ge oe 

*92% £4 #925, 94 "925% 94 92% 92% ‘92% 94 92% 92% 1,100 Cum p.d 3%% series A_.--_- 100 90% Nov 12 96% Jun 26 91% 98% Nov 

*21 22 21% 21% 21% 21% *18% 20% *19% 20% 20 20 200 Davega Stores Corp N Y_--------_ 5 14% May 2 23% Oct 29 17 Nov 34 May 
214% 21% X21%, 21% 21% 22% 22 22 *21'%2 22 *21% 22 800 Davison Chemical Corp (The)__--1 16% Jan 16 24% Oct 23 16% Nov 31% May 
25% 25% 2542 26% 25% 26% 25% 25% 25% 26 25% 26 12,100 Dayton Pwr & Light common_-____ 7 25% Dee 10 25% Jan 6 Sep 36% July 

*89% 91% 89% 89'% *88% 90 89 90 8842 89 8842 88% 180 Preferred 3.75% series A-i__- _100 8842 Dec 11 101% July 29 a Monee pg i aa 
$0 90 88 90 88 88 89% 90 88 90 88% 88% 430 Preferred 3.75% series B___.__100 88 Dec 8 10142 July 24 a“ salina ine idiots 
12% 12% 13 13 13, 13% 13 thea 13 13% 13% 15% 2,000 Rastee See oe Wah HAL _ 17th a 25 a ~~ as 16% mew 34% Apr 

*11% 11% 11% 11% 11% 12% 12% 12% 12 12% x11% 12% 4,000 eeca Records Inc.._......_...._ p 29 e ov 22% Dec 
3742 37% 37 ‘ 37 38 38% 38% 39 39 40 40% 41 3,100 Deep Rock Oil Corp__--_.------~- 1 33 Aug 8 45% Oct 31 sees noes dite oe 
4l%2 42% 4i% 42% 42% 43% 52% 43% 422 43 42% 43% 7,300 Deere & Co common-_-____-- No par 31 Muay17 46% Oct 23 31% Dec 58% Jun 

*33%2 33% 33% 33% *32% 33% *32% 33% 32% 32% 32 32 700 PROCITE soc ceecnnneinnnacee 20 32 Dec 12 38% Peb 20 33% Oct 42% July 

*36% 37% 36% 3/ 36%2 36% 372 3b 38% 38% “38% 384 1,300 Delaware & Hudson__--~ ~~ ~~ 100 32% May ly 45% Mar 6 25% Sep 560% Jan 
6% 6% 7 7%. 7 7M. Va T% 7% 1% Ta 1% 8,500 Delaware Lack & Western____-_-- 50 5% May 19 10% Feb 8 6% Oct 16% Jan 

Denver & Rio Grande West RR 
14% 14% 14 14% 14% 15% 15% 16 16 16 15% 15% 2,900 Escrow ctfs for com__.----_--- 1 6% May 19 16% Nov 26 dais <) guaima sade” "alld 
38 3 38% 38% 9 40 39% 40% 39% 40% 40% 40% 4,000 Escrow ctfs for pfd_._-._---- 100 25% May 19 44 Oct 20 oon a Bote nea 
21% 21% 21% 21% 21% 21% 21% 21% 21% 22 22 22% 11,200 Detroit Bdison.._......~..4.---—. 20 20% Dec 1 27% Mar 25 23 Oct 28 Apr 

*57 65 *57 67 *57 67 *57 67 *57 67 *57 67 dha Detroit Hillsda'e & S W RR ainer 59 Aug 4 6242 Oct 1 60 Oct 77 Feb 
12 12 12 12 12 12% 12 12% *11% 12 11% 12 3,100 Detroit-Michigan Stove Co__.----_ 10% May 19 13% July 7 pacers tACe a NS. 
24 24% 24% 24% *24%2 25 2442 25 *244% 25 *244%2 25 700 Detroit Steel Corp._____.-------~~- i 17% Jan 3 26% Oct 23 16% Deo 19% Dec 

*16% 17 *16% 17 16% 16% 16% 16% "16% 16% 16% 16% G00: ~ De- Files OOo +s 5 16 Oct 29 22 Jan 32 15% Oct 24 Aug 
25 25 25 25% *25 25% 24% 25% 24% 25 25% 25% 1,800 Devoe & Raynolds class A_--- = 12.50 rob May 14 31% Feb 3 23% Sep 39% May 

*38% 39% 3942 39% 39 39 39 39 39 39 39 39 700 Diamond Match common_-_--_No par 35% Apr 15 47 Jan 17 34% Oct 60% Apr 

*43 4442 43% 45% *43 44 43% 43% *43%, 4412 44 44% 600 6% partic preferred____..---~-~- 25 421% Nov 26 560 Jan 25 42 Sep 60. Aug 

*19 19% *19% 20 19% 19% x19 19% 18 18% *18% 19 1,800 Diamond T Motor Car Co___----- 2 18 Jan 2 24% Feb 13 16% Oct 34% Jan 
15% 16 15% 16% 15% 16 15% 16% 16% 16% 16 16% 14,900 Distill Corp-Seagrams Ltd__---~-~- ? 411% — 19 bre ao 2 14% Nov 300« sl July 

*16% 17 16% 16% 15% 16% 15% 16% 15% 15% 15% 15% 900 Diveod COrm. ..-..<<.- nsec censnons 15% © 12 9% t 15 pan dian inte meer 
4 34 *32 34 *32 34 33% 33% 33 33 33% 34 700 Dixie Cup Co common-_._-_--- No par 25 May 19 402 Sep 18 28% Nov 52 Apr 
54 54 *54 55 £4 54 54 54 °54 55 V6 *54 55% 190 oe ED a eS eee No par 49° May 22 55% Oct 30 48% Sep 62% Jun 
19% 20 19% 19% 19% 20 20 20% 20% 20% 20% 21 3,800 De. Poppet: Ce....-- nes No par 19% Dec 8 34 Feb 10 25% Nov 48 Mar 
36% 36% 36%4 37 36% 37% x364%2 37 36% 36% 36% 37 2,500 Doehler-Jarvis Corp__----------~-~- 5 26% May 19 39% Oct 23 x23% Sep 37% May 

“17 17% 17 17% 17 17% 17 17% 17% 17% 17% 17% 5,900 Dome Mines Ltd_------_---- No par 16% May14 21% Jun 18 16% Deo 29% Feb 

"47% 48% 46 47% 46% 47% 47 47% 45% 47 45% 47% 7,300 Douglas Aircraft.__..___._---- No par 45% May 27 76 Jan 7 63% Nov 108% Mar 

37% 37% 37% 38 37% 38 38 38% 37% 37% 37 37% 10,400 Dow Chemical Co common-_-_-__—- 15 36% Sep 8 42% July 24 AS a Pipe Te 
*103 103% 103 103 101 102 *995_ 100 99 160 100 100 900 $4 preferred series A..~--~- No par 99 Dec 11 114% Feb 14 111% Dec 118 Jun 
95% 95% 94 95 95 95 95 95 93%, 94% 93% 94% 2,300 $3.25 2nd preferred__-_..--~- No par 93% Dec 11 104% Oct 22 o“—_ Pn ais ie 
19% 19% 19% 20% 20% 20% 20% 20% 20 20% 204% 21% 12,700 Dresser Industries common--_-_-- 50c 14 May 16 22% Jan 30 15% Oct 33% Jan 

*8342 8642 *84 8642 & 6384 *83 85 *83 84 *84 83% 100 3%% conv preferred________- 100 84 Dec 9 98% Feb 19 91 Oct 116 Apr 
14% 14% 15 16 ‘2 15% 15% 15% 15% 15% 15% 14% 14% 1,400 Dunhill International______.----- 1 10% May 19 19 Feb 10 15 Oct 41% May 

*15 15% *15 15% 15% 15% *15% 16 15% 15% 153% 16 1,900 Duplan Corp (new) -----~-~---- No par 14% Nov 29 17% Nov 12 ‘aie: Pee a ae 

120 8=6180 180 183 “2 182% 184 182 182 18242 184 183 185 5,600 Du Pont de Nem (E I) & Cocom_-_20 173. May 27 197 July 8 161 Oct 227 Jun 

*120 121 120% 120% *120 120% 120% 120% 120% 120% 120% 120% 1,100 Preferred $4.50 series-__~~ No par 119 Nov 24 129% Aug 4 124 Dec 133 July 

“7 97% 97% 97% 96%, 97% 95% 96% 94% 94% 94% 95% 1,900 Preferred $3.50 series__~___ No par 94% Dec 11 107%Sep 3 bs RAT a fd ta 

#113 115 *113 115 144% 114% 113% 113% 114% 114% *114% 115 50 Duquesne Light 5% Ist ie 110% Sep 12 lint’a Jun 9 112% Oct 116% Feb 

*14% 15 #14) 14% 14% 14% *144% 15% *145 15 15 15 300 D W G Cigar Corp 14% May 20 19% Mar 3 13% Sep 21 May 

LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 6 Dee, Dec. 9 Dec. 10 Dec. 11 Dec. 12 the Week EXCHANGE Lowest Highest Lowest Highest 

8 per share $ per share $8 per share 8 per share $ per share $ per share Shares Par $ per share $ per share Spershare & per share 
21,21 “21, 21% 21% 21% 21%" 21% 21 21% 21% 21% 2,100 Eagle-Picher Co__-_-_- 10 19%Jan 16 25%Augi8 19 Sep 30% May 
ae of 16% 16% ae tng 1642 17% 16% 17% 16% 17% 31.600 astern Airlines Inc_______--_____ 1 16 Nov 5 24%Apr 3 16% Nov 31% May 
42% i 2\, 43% by 16% seme 3 us 1li%e 17% 17%, 19% 6,700 Eastern Stainless Steel Corp___-__ 5 14% Dec 4 51 Jan 30 30% Jan 61 Jun 

Pia = if a ahi = 6 43% 42% 43% 43 43 42% 43% 11,400 Eastman Kodak Co common__--- 10 4242 May 17 48% July 23 -— --- -- --- 

“4 Py o *78 175-175 *173% 178 *172 (175 70 6% cumulative preferred_____ 100 166 Nov i8 198%Oct 21 190 Nov 209 «Aug 

= * me ro 53" 54 |S *54 = 55 54 54 1,500 Eaton Manufacturing Co__________ 4 42% May 17 57%4 Dec 2 39 Oct 71 Feb 
<-% ate a” i a 19% 19% 19% 19% 19% 19% 1,100 Edison Bros Stores Inc common__.1 19 May17 25% Feb 7 23% Deo 40% May 
rr! 97 + ae uae so 96 96 *94 97 °94 «96 100 4%% preferred___.__________ 100 95 Nov 20 Feb 4 101 Oct 112, Aug 
+103” 1068 #103 106. *103 108. +108 106 105 108 5 105 106 ae en aio 3a © 106" Oct 21 Lis Peb 18 106% Nov 14 Feb 

. *105 wien 4 | SRR eines 1 106 t 

deat te a to ae 5% 5% 5% 5% 5% 55% 3000. Mlastie Sten Nut Co. 8G Mar 1S BR 1S 6 Mov 16% Jan 
oat By ao. al oa hi rt 51% 51% 51% 51% 51%, 52% 3,400 Electric Auto-Lite (The)__---_____ 5 50% May17 65% Feb 13 50% Oct 80% Feb 
£33 ’ 36 ” ©33 36 . i 6 1 *% 2% 12% 12% 12% 12% 12% 1,800 Electric Boat common___________ 3 10% May 19 16% Feb 5 12% Dec 35% Apr 
69 2 2% 7 35% 34 35 Ye *34 35% *33 35% sad Convertible preferred______ No par 33% May 29 39% Jan 10 34% Oct 48% Jan 
A Ye 15% 4 2 3 2 2 2 2 2,500 Elec & Mus Ind Amer shares_______ 2 Sep 8 3% Jan 14 3% Dec 7% Jan 

15 15% 15% 15% 15% 15% 15% 16 15% 16% 16% 17% 20,000 Electric Power & Light com__Nopar 11%May19 19% Feb 8 13% Oct 29% May 
7S. 12 oe aa 1 150 x148% 148% 148 148 148% 149 1,700 $7 preferred__..__________ Nopar 145 Dec 2 171 July24 138 Sep 180% May 

137% 137%, 137 137 137° 137% = *135— 139 136 136 136 136% 800 $6 preferred... Nopar 135% Dec 1 156% Feb 26 128 Sep 167. July 

*53 57% ROY, FA 54% 55 55%, BRY, x541%% 543, 55 55% 1.700 Electric Storage Batte N 40 Oct 56% Jun 

a ,700 ~=Electric Storage Battery_____ r 47 Jan 3 57% Oct 3 

ae 16% pow _ 16% 16% 16% 16% 15% 15% 15% 16 ; 1,300 Elgin National Watch a. 15% Dec 5 24% Mar 19 —_— —- —_- -- 

#1415 14%, 14%, 14% cae ig or “% 5742 58 58 58 1.400 El Paso Natural Gas____._______.. : 46% May 20 59%4 Oct 2 44% Sep 61% Jun 
a 21% 22% 21% 22 + a x14% 14% 14% 15% 2,200 Emerson Electric Mfg Co______-- 9% May19 16% Oct 28 11% Nov 30% Peb 
12 12 pee 11% 12 ota a. or = 22% 22% 4,400 Emerson Radio & ee 13. May 19 = Dec 2 hg aoe aa Mar 

- “4 Ve 2 11% 12 2,900 Empire District Electric Co______ 10 11%Dec 9 1 an Oct 

es he + a 5 er + 38% 34% 34 34% 34% 34% 1,400 Endicott Johnson Corp common__25  27%May17 38 Apr 2 -- —~ nis eel 
3% 3% 3% 33, 1 oe 103° 105% *103 104 *103 «105% 10 4% preferred________._______ 100 102 May 7 107 Mar24 104 Sep 111 Jan 

Rabe gg % % "o “— 3% 3% 3% 3% aM: -a% 22,100 . Mantabie Office Bldg new__-_____ 1 3% Dec 9 ‘M4 i Sea ce pee. 
8% 8% B%e 8% 8% 8% 8% 9 8% 9 ma. ey 7 REGS ARGOS REG am /a Se ee ons 

/, ‘ , 7,500 Erie RR common_____----_~_ No par 8% Dec 8 12% Feb 3 9% Oct 23% Jan 

= ang dp, dy 40% 50 50 8650 50-50 49% 49% 1,500 5% preferred series A________ 100 47% May 19 67 Feb 3 48 Oct 93 Jan 
8% 8% 8% 8% AF a “60 = 65 *60 = 65 60 = «65 _.. Brie & Pittsburgh RR Co________ 50 63 Nov 24 ¢$ Mar 25 90 Oct 95 Jan 
18 18% 18% ounce 8% 8% 8% 8% 8% 8% 8% 1,400 Eureka Williams Corp__-_________ 5 7% May17 13% Feb 8 10 Oct 22% Jen 
I er af tne SOIR 195% 19:19 ww. 19% 19% 1.400 Evans Products Co 5 18 May19 24%Feb 7 15% Oct 33% Apr 

e 444 #42 Y% 44% 4 11% 11% 11% 11% 11% 11 11% 9,700 Eversharp Inc_ Mia 1 10% Nov 17 25% Jan 7 21% Nov 58% 

11% 11% Be ue hem “43-43% = *43% 44% 4444 200 Ex-Cell-O Corp__-------.---..._- 3 32%May19 50% Oct 18 34% Oct 63% Jan 
Ye 114 10% 11 11 11 10% 11 10% 10% 2,000 Exchange Buffet Corp_--_--___ 250 7 Mayi2 13%Aug 6 7 Oct 11% Jun 

5252 51 52 51 651 51% 52 52% 53 M 
52% 53 1,200 Fairbanks Morse & Co___..__No par 44 May 19 60 Jan 30 47% Nov 88 ay 
ae ie ar Fh a% me —— *30% 31 30% 30% 30% 30% 800 Fajardo Sugar Co of Porto Rico_.29 25%Jan 16 31% feb 1 21% Sep 36% Feb 
peat 11% 11% 11% 11% 7% 7% 7%2 1% 7% 7% 6.300 Farnsworth Televis‘n & Rad Corp__1 4% May 19 9% Feb 7 7% Deo 19% Jan 

*36% 37 37. 37 36% 37. +-F pg 11% 11% 12 11% 12% 8,700  Fedders-Quigan Corp___._.______ 1 11% Dec 8 12% Dec 12 cn a esate -- 

*17 17% 17 17 16% 17 3642 37% 364% 37% *36% 37% 500 Federal Mining & Smelting Co____2 32 May 16 42% Mar 7 35 Oct 54% Feb 
1% 11% xll% 11% ll © 11! 17. 17 16% 17 17 17% 1,900  Federal-Mogul Corp —__-----_--~- 5 16% Dec 5 23% July 14 -- == -— --- 

* 3, i Ye 11% (11% *11% 11% 11% 11% 900 Federal Motor Truck__-.____N 9% May19 14%Feb 8 10% Oct 21% Jun 
21% 22 21% 22% 22% 22% 22%, 1 . ° o par y A 

*100 100% #100 100% = *100-:1001, a 22% 21% 22% 92 22% 5,100 Federated Dept Stores com.._.Nopar 19 Apri18 28%July23 21 Nov 34% Aug 

: 00 = 200% 100 100 »*400 101 240 4%% convertible preferred__.100 98%2 Nov 25 107% Jun 12 104 Sep 108 «Feb 













For footnotes see pave 28. 


















































ber 465% THE COMMERCIAL & FINAN 
Tr ec 
coast ac STOCK RECORD 
STOCKS January 1 
: Range Since Jan 
D HIGH SALE PRICES Friday NEW YORK STOCK Seek Highest 
LOW AN EXCHANGE share 
Monday Fesedsy Dec. 12 Par Spershare $ per 
Saturday See. 8 Dec. 9 8 per share 5 20% May17 26% Feb 10 
“eect jer share 8 per share 22 22 Dette tn et ir wen waa 
> grange e 22,22 a ae Fidelity Phen Fire'ins N'¥i210 | aoe May ft > ted 
oe 21% aa ae aoe ee Firestone Tire & Rubber womens sa” Son 16 107% Aug 7 
: 5655 56%. » as lace B TS % Dec 3 
565s a 47% 47% 103% 105 “at Set Shee ee ee eee a 
#4845 48 %2 *103% 104 60% 60% First _ “yg mone ee No par 14% May 27 son Oct 15 
= "60 > Se + i aaa Plintkote Go (The) common No Ue fen. ane 
60 16% 16% 8 d ka -No pa . an 6 
16% 34s, 38S aM 99% 99% Maa... nem: -Suee t 6a Sep 
33% 100% *99 100 "34 35% Florida Power Corp________--__ 1¥% 8 May29 24 Aug 28 Oct 21% Pes 
*98 34! 34% 34% 13% 13% Florsheim Shoe class A__.___ Mopar =i 13 35% Dec 9 Ma 
*33% 1336 13% 13% 2242 22% 600 lla bee Steel Corp PRE FO eG 10 14% Jan 17 15% Feb 13 12% Oct 23% y 
13% 22 - 22 22 33% 34 ; 20,600 a UD NG 1 9. May 17 94% Jan 7 71 Sep 100 — 
*22 331 34 3512 10% 10%%4 1,400 Machinery Oi docpti cratered 10 69% May 12 110 July 24 _— <2 pas Jan 
30 caer 10% 10s 7% 8679 "310 3% oun cgay pfd__----_--- ‘10 19% May 17 “a0 Feb 13 15% Hor oo” Pen 
10% 80 79 oe = a 1,000 Foster-Wheeler Corp wmeneceeoens. 23% May 23 26% Jan 15 25% Sep % Jan 
‘ a et ist 12" 2080 game alesr'ce'----— oer ak May ae | Biwsen "2 Bout Bp ae 
96 27° a. e 45 Re ERR ne gy lly eapaaetana is 10 36% May Nov 
cane 257% ae aa a Se 1,900 Freeport Su.phur een eee. ee oe 22 Jan 1g 7 Rov 48 «(Jun 
14% 14'2 tt 393 12 400 Froedtert Grain & Malting i 18% Dec 4 Jan 2 = oe 112 July 
39% "ce Kn . 12% a 1934 8,900 Pruehauf byl Ly ee 17% Dec 3 103% Mar 10 
*12 = 19% 20 78 1B Ye 580 4% cum preferred______- 
19% 79 78% 78% 
ons 79% 1o'/8 
“10's G ; 
17 10% -— 
8% Dec 6 17% Feb 
% 9% Gabriel Co (The) common____-_- : 5% May 17 luva Uct 23 7. Oc 
ta . Gair Co Inc (Robert) com__------ Jun 120 44 van 4 18% Sep 
8% 8% 8% 9 9 Ye ‘6 i... ~ S3tves omc >. aaa 
8% 834 8%. 9% *1934 20 Gamewell Co (The)_________ No par 12% M y i7 21% Dec 10 17 Sep 
8% 195 #1914 20 13 13 %4 more a ant PEE EE No par 14% ie 22 om res » 7% Deo 
18% 14% 13% 13% 20% 20 va one Weed Industries Inc com—--1 ont to 4 63% Feb 4 38 Deo 
14% 20%, 20% 6 Ye /8 one ri Ste Nov 21 Nov 
19% 7 6% 6% 30% 31 ee eee Niner common. .166% eee ane ot i6 Oct 20 13% Dee 
6 Fy 31 31 20% 20% Gaylerd Contain stors com__1 10% May 19 Jan 9 104 Deo 
A Se is ise tho preferred on." ---100 100" Nov 25 108, Jan 9 204 gep 
ak 20 pe 50 pr Septet kone. Sanne roli 4 
-yttha 15% Ra be, Rt he > eve Picco a Transportation____- ; a Oct 16 i” ed ‘S we Deo 
s y 907 REA. “ase Se AP 
© 100% Ko" 5442 55% 9% 10 Ge Oe ete i ee 
*53 10% 10 10 *154 158 G eat Bronze Corp__...---~~-~-- nd yy May 19 14% Feb 11 7 
10% ‘ 158 158 11% 11% ~ ble Corp com___.- No par 8 83% July 16 74% Deo 
*154 “= 11% ll'% 11% 12 a at pees  leieaienientieieniententeaented 100 71 a — 47% Feb 13 535% Sep 
"aa 3 11% 12 7842 784 4% 2nd preferred______~- 50 37 Sep ‘ 33 Feb 8 27% Oct 
11% + tag 7842 78% 3838 om 1 Cigar Co Inc com..-Nopar = 23% Dec ii 160, Jan 7 186 Oct 
°78\2 . 37-37% 23% 23% On wee ee 1. oe Maris: Seen 3. ae ee 
*36M% 541 2412 2414 *143% 144 . Sietten Ge tee No par 1 4F% Jen 9 © 39% Oct 
23% au 44d Sante 34% 34% Genes com....No par 35% Dec BUGS ie oly 
°143 ee > nae ae 35% 35% O'$3.50 preferred +-\------ No par 894 Dee 11 ‘We Mar 3 = Fa 
33% 357% 3544 355% 90 - dteeres Caraiiend cers -~------- 1 . oer 8 54% July 11 42 
35% ‘6 69% 90% xll4% 11% al Mills common____._No par 10 1% Feb 126 ©=6Dee 
©8934 A 11% 1134 47% 46 — preferred...:._._..__..- ste IS ees Ge ee Oo Bep 
*11'42 47", 47%, 47% 125 125 3%e% conv preferred____.____ luv . 
46% 127. © -*125.—«:126 °106% 107% 10 81% Jan 3 65% Feb 11 
» 4 a SN r 
108% 110 106% lug 55% 57% Oe guerre. ietidig-d Co aaah 1076 Sep 16 
3/ 56% 56% 124 86124" ferred $3.75 serieés_____ No par ore 19%, Jan 6 
56 ao ? 125 12542 98% 98% PR ym Adv common... wo am 4RY, yom pa on we Dh 
‘ ‘ : : / ee See: eee eee 4 Or 
ee 99%4 v9M% 99% 14% ead: General Portland setge eid reas par 13% Dec 6 26, Feb . 
+h 14% 14% + Fh “4 2 14 \n Gen Precision oe = ee 2% May 16 a4 — 
18% 1436 14% 14% X2% 2% Ges Public Dulles Grth > ie Mate eek } 
re ae ate ap a” 3” oem erat re -100 188, Oct 9 140. Beh 2 | 
“a 12% referred __.._. eames. : 
12 Si K21% 21% “170% 128 cr dene fees: ee eee 29% Oct 20 | 
om = ae an at cere die Spec aa Sen ie | 
“he 5 ‘ %% 7: TN a hee REIN Seat ou 
4% 3 x 26% 26% 30% 31 Gen Bteel Cast $6 pfd_____- 7” o> = Dee 4 35% Jan 2 
*25\9 > ¥ 29 30 116 116% 1 Telephone Corp__--..--- 20 14 30 Feb 1 
#291 29 "2 > 73 28% 28% Genera Corp com__No par 19% Apr Apr-15 
fa 117% 116% 11734 28% a4 Gen Time Instr Corp nie 100 99 Dec 8 106 a 1 
*116% 285 283, 28% B 99 4% % Oe eee 21% May 27 40 Jan 22 
28" 24% *23 24% 9 : 24 eee 100 93 Nov 26 108 Peb *, 
— 99 *90% 103 | 3% 93 } gna I 100 81 Nov25 98 
t+ 22% zat 33% Ka 83 3%% preferred_—--------_- nesta 
? 94 *8 Range for 
*89 *79 83 
83 ‘ 
*79 STOCKS Since January 1 
NEW YORK STOCK pee Highest 
LOW AND HIGH SALE PRICES Friday EXCHANGE $pershare | $ per share 
4 Monday Tuesday Dec. 12 , Par Dp May 19 32 Mar 31 
4 ae Dec. 8 Dec. 9 8 per share illette Safety Razor com___No par 23 Ye Dec 5 105% Jan 20 
a hare 8 per share 30% 32 = referred__---—-_- noms + 19 30 Feb 7 
8 per share $ pers 28% 29 90% 90% $5 Mena nen... 5 17% a 2 a .* 
28% 28% ‘ae , 93 21% 21% oS preferred_____.--__-- No par - ly Dec 8 26% Nov 19 
*89 “4 20% 21% 900 0) Glidden Co (The) com new__No par Dlve May 6 50 sep 47 
20% 2 ', *90 92% 244% 24% conv preferred_________- 50 ed May 21 7 Pec 6 
*90 $2 % aos 241%, 52% 52% Pa Brewing Co_._._---------- 1 on oak 13. 124 Oct 29 
23 *52 54 5% 6 Gold & Stock Telegraph Co-.._.100 a % Dec 5 83 Feb :5 
#5236 5 } 53 6 *118% 121 all-Sanford Inc __--~-------- 10 Jun 6 71% Feb 11 
sh a aa” oe a3” 83% Geena Co (B F) com____-_ Me par 120% Nov 12 106 Juiv92 
122 ‘ 22% 22'% 57 572 ee ie kag on RO eae Ye Dec 9 61% Feb 21 
21% aK 58% 5844 a. ee cienagear See care. Oe par 100. Dec 10 109 poy 10 
*57 iy 100 42% 4 referred... __.. 24 a 
10136 oa ’ = Ve as 100% 100% gue Mus more ee- =~ aoa: shor ange Oct 
1% 101% 100% 100% gees: Motors ; > Bae bee Mar 27 oe 
102 ‘ : eee ae ee 
*17% wets. Se 5% 5% Grauby Consol MS & F._-...--- r 31 gun 3 4) gan 2 _ 
5% 55% 5% 6 a Grand Union Cen emeeaeen ta - a 12% May 19 a “oS oe Nov 
5! ’ 7 57 *33 it ee}__.------- 12 
$556 e+. ‘3 ee @ 19% th Grant (WT) Co commen 3s Dec ll a aes - ~— 
*32 2: \, Y, 25 2 eferred__--.---.----- 2 
17% 26%, 26 26% oe ee Orayeon Robinson Bigies com. 18 May 2 17." Sep 30 Des 
25% ¥, : Ys he 9% 8 m_ conv’ pfd__--._- 12 1 
98/2 vd on $2.25 cu _No par 12 Dec rt Oct 
“og ee ae a a le ee 
Pe ww ae ; 4 Gt Nor ; ~___No par 21% Dec n 27 
2: as oe oe ae a SS aaa See Sele 
) 4 ‘ Se Be hoe RR a ows 
35% of 21% 21% *139% 140% Green Bay & Western RR__---- | 30% Oct 7 35% Aug 22 Dee 
Nga 141% ~ — =" 30% seen (H L) OS Gas Gene ate bee 1442 Dec 10 21% Mar 5 
2 Ps . 2 -- 
~ S oe '2 $f ; oat 15 aaa oes (The)— see 9 July29 11% Nov * Oct r 
£31. 14% 145, 14% 1l% 11% Common jomnaeiinn se 100 98 Dec = i 14 Deo 
°145 , 114 referred__—--——-----~~ 
i's ee 012: ae 98 98% Grumman Aircraft Corp_--------- i “dee May 14 tm Jen 10 Nov 
Ps 100 23% 29% o Sugar common ___--- May 17 95 Dec 9 
#99 = ry 2! 7% 1% “as cave pretormaa eterarenes rd core "3% May 19 son me Oct ame 
fl 28 2 2" , 93 co  eaeeapetae No par 9 July 22 
act pe ig gl 12% 12% Orgs prelerred.----------Nopar 31% Apr 16 78% Nov 8 = — 
*92 > 11%, 12% 4534 45% Gult Oi| Corp__------------- No par 13% Dec 9 16% Sep 12 ax 
11% 44 45 45% 70 V2 71 Ve Gulf States Utilities Co______ P 
*44 . 93 13% 
} 682 69 6946 : 
>> igs 144. 132 14 H 39 Jan 11 38 Nov + ere 
—s 2 aD. oe koe =. — 
Hackensack Water__--.--~--- 5 14 Jun 30 22 17% Oct 
23% 33% ') Print Co__-------- 2 19 Jan 119 «6Apr 
nat, °34 35% 143, 14% ’ Hamilton Watch Co. com_.--Ne par 03 Nov 20 119 Feb 4 108% yond 109% Apr 
*34 14% 14% 14% 13% 13% 800 +% conv ee ae 104 Apr 15 Se ee = 20% Sep P45 = 
14% 13% 1734 13% °95 96 : Hanna (M A) Co erg egy? par 19% Apr 17 160 Jan 27 151% Nov 60% May - 
13% 97 "95 (96 *104% 106 Harbison-Wa'k Refrac 100 148% Oct 30 n 6 33 Nov Jan 
*95 106 *105 = 106 2642 2642 "20 6% preferred_____----------- 10 28% May 19 ON as 3 8 Oct et ros 
*105 95 2534 253% *148% 150 Hart, Schaffner & Marx—_------ 1 6% May 19 10 7 8 Sep 106 
253% * 094814 153 30% 30% ’ wnt of Amer class A__------ 83 Nov 10 100% Apr 8 Nov 20% Apr 
+150 150 14 2 20 1% Hat Corp I iit cache 100 May 19 12 Feb & Nov 15% Jan 
#29 % 31 ee “73 ous 81 wm: 42% aeiaden USER ES 1 S May 19 9% Oct 24 M44 Oct 36 =—«(Dee 
*6% 7% ia 7% 7% Ta an... 2 * May16 35% Jan 8 = Nov 51 May 
Fe 81 2: Ho - p= BR 20min 5st ll gamma cp 8 5 25% 3U% Jan 2 28 109% Mar 
79 71 7% 7% 1% 7% Hazel-Atlas Glass Co_ 5 22 May 2) 14 101 Nov 
6% on 1M 71 25% 25% 1,900 — Co common-_-_-_----------- 2 90 Dec 5 103% Apr 41% Deo ms pa 
634 a $y Bi on? , *2i%, 25 800 Hecht referred___--_------. 100 “ May 16 42% Peb 13 103 Der “00% Dee 
26% ei 25” 25% $90: 92M yates 4m 3) Co. common__-_-—--225 ons Dect 108 July 14 
*25 aie *90 9244 239 39% = ; 56% cum preferred______ _.460 
= 41% 41% 41% *9542 96% “ — oer 
100% 101 ) *9942 101 101 101 —_—_—_—— ee 
18 
For footnotes see page 28. 
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22 (2430) : THE COMMERCIAL & FINANCIAL CHKONICLE 
ae . os 
: NEW YORK STOCK RECORD | 
; em ne enema Lc eeaenende 
Low AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday * Friday Bales for NEW YORK sTOCK gange Since January i Year 1946 
Dec. 6 Dec. 8 Dec. 9 Dec. 10 Dec. 11 Dec. 12 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share 8 per share $ per share $ per share $ per share $ per share Shares Par $ per share s per share spershare § per share 
50 50 #50 51% A 51 24942 50% 49% 49% 49% 50 500 Helme (G Ww) common_---- ceicchelc 25 49% Nov 26 68 Jan 29 61 Oct Jan 
e141 144% 141 141 #140 «143 #140 143 140 «86143 +140 143 one 7% non-cum preferred—------ i900 141 Dee 8 Jen 22 169% Dee 192 Aug 
#16°%4 17 16% 17 s/ 24% iM 4% i/ 17% x16%4 16% 1,000 Hercules Movore-----—- —-— vv par 44% May 17 22% Feb #4 17% Nov 38% Jan 
5234 53 52%, 53% 53 5344 522 53% 53 Vs 52%4 53 3,500 Hercules Powder common No par 50% Sep 9 63 Feb 5 46% Sep 712% Apr 
#126 128% 612642 128% #12642 126% 127 127 126%2 126% 127 127 30 5% preferred_----~--~--— 100 127 Dee 3 134 Mar 21 130 Jan 139 apr 
*30%4 31%2 31 31 20% 31 29% 30% 30 30 *30% 31 700 Hersney Chocolate new com_Ne par 292 Dee 10 38 Sep 25 peas aes peree 
119% 119% 119 120% 119 120 119 119 119 120 119 119% 440 $4 conv preferred------- _No par 118 Oct 29 134 Sep 5 123 Nov 146% Jan 
2542 2542 252 25%2 25% 25%%4 25% 25% 26% 26%'2 27 27 1,000 Hewitt-Robins Inc------- ss 20 Sep 5 29% Jan 4 22 Oct 39% May 
12% 12% 12% 12% 12% 12% 12% 12% 12 12% 12 12% 9,500 Hilton Hotels Corp--- ok ee 10% Jun 23 13% July 3 ‘ail eave ‘iste eeu 
#29 3042 *29 302 29 30 30 30 30 30 30 30 300 Hinde & Dauch Paper re 10 96 Jun 11 33 Dec 2 26 Nov 243 May 
*25% 27 95% 27% *26 274 *26 27% *26 27% 26 26 300 Hires Co (Cc E) The------ 1 22% Apr 1% x29% Nov 12 21% Sep 41% Apr 
*23 23% #932 23% 23% 242 24% 25 24% 24% 25% 25% 1,500 Holland Furnace ( Del) -- Oe 2134 May 20 give Jan 2 22%, Oct 37%2 Jun 
*15 16 v2 615% 16% 61534 16% 15%, 16 7 80) 15%%4 mae + oan nage & -_ (A)------ me ae ay ed = a — = = _ oe nd 
19 19 18% 19 18% 18% 18% 18% 8% 18% 1% ,900 oliy Sugar Corp----- ___---No par a y an 25 p i, MAY 
39% 40% 395% 40 39% 40 3B, 30% 3744 38% 38% 39% 6100 Homestake Mining-———- 7" 12.50 35% Jan 23 48 Jun 13 34% Sep 56 Jan 
31 31 31% 32 31% 32 31% 31% 32 32 #32, 32% 2.000 Hooker Electrochemical Co 5 30 Nov 28 32 Dec 8 RES Sie it Laer 
16% 17% 617% 18 17% 17%4 17% 18 17% 18% 17% 18 7,100 Houdaille-Hershey com Wo . - — 4 dag Ae : = Oct ae rep 
46 46 #45 46 *45 46 46 46 45 45 44%4 45 600 $2.25 preferted_---------~) j Yq e 1 e Nov 2 Apr 
3142 3242 32 322 31% 32 32 3236 32 32 3242 32%2 1,500 Household Finance com_----No par 26% Jen 11 36 Oct 6 27 £4«SeP Se Jun 
*90 94 *91 a4 91% 91% *89 92 89% 89% 89 89 80 3% % preferred _-- Fi sienna 100 g9 Dec 12 105 %e Sep 3 99%. Dec 111% Juno 
*38 3844 38%, 39 39 39% 39%, 40 39% 39% 39% 39% 1,700 Houston Light & Power ___No par 37% May 21 4p Jun 30 eal ee aco 
25% 25%2 255, 26% 262 27% x26% 27% 26% 27% 275% 28% 28,100 Houston Oil of Texas vt c---- _25 16% Jan 16 28% Dec 12 14% Oct rr apr 
*21 23 22 22 21% 23 #21% 22 21% 21% 21% 21% 500 Howard Svores Corp-_----- 1 20%2 May 19 29 Feb 5 24% Oct 47 July 
*33%2 34 33% 34 332 33% 33% 34 33 33% 33% 34 1,200 Howe gound C9_--------~— ee 3142 May 19 38% Mar 28 30% Oct 60% Feb 
4%, 4% 4% 4% 4%, 4% 4% 4% 4% ‘4% 4% 4% 1,800 Hudson & Manhattan common_-100 May 19 1% Feb 28 5 Oct 12% Jan 
*9% 10% *9¥, 10 9% 9% 10 10 9% 10%4 *10% ii 200 5% non-cum preferred- ee 13 May 16 13% Mar 3 11% Dec 25 Jan 
*33 34 33% 34% 34%. 34% 34% 34% 34% 35 35% 35% 2,900 Hudson Bay Min & Sm Ltd--No par 33 May 14 434% Feb 3 33 sep 45% May 
18142 18% 19 19% 19% 20% 19%4 20% 19% 20 1934 20% 23,800 Hudson Motor Car___--- ____No par 12% May 19 21% Oct 15 14% Oct 34% Mar 
My ay 18% 18% 1872 18% *18% ~. 7“ — 2% _ By — aoe Inc---------- --=6.60% a Ps —~ = 20 Web 4 —. raed = — 
6 8 4% 4% 4s 4% 4% V4 /e 8 18 Ye , _ oo le 
‘ | 
30% 30'2 31 31% 31% 32 32 32 31% 31% 31% 32 2.500 Idaho Power ae 20 30 May 19 39% Aug 1 31% Sep 44% Apr 
24% 25% 25% 25% 2534 26% 26% 26% 26 26 % 26 26% 16,300 [Ulinois Central RR, Co common-- 100 18% May 19 30 Feb 7 18% Oct 45% JaD 
56 56 *56% 58 58 «ss 59% 59% #592 59% 059% 59% 600 6% preforred series A------~- 100 37% May 21 63% Oct 23 41 Oct Jan 
*96'%2 98 *96¥2 98 #9442 98 #9412 96%2 96/2 96% *95%2 97 100 Leased lines. 4% —---------~ 100 93 Jan 21 Aug 22 87 Sep 99% Apr 
2042 22% 22 22 #22, 23 #22% 23 22% 23 23 23 190 RR stock ctfs series , as _1000 15 Jan 16 25% July 24 14% Oct 37% Jan 
942 9% 9% 95% 9% 9% 934 10% 9% 10% 10% 10% 6,000 [Illinois Terminal RR Co------ eS 713%, May 19 10% July 17 6% Oct 16% Jan 
21% 21% 21%, 22% 22% 22% 22 222 22 22% 22% 22% 6,500 Indianapolis Power & Light_No par 21% Dec 6 30% Jan 25 23 Sep 36 May 
—_ 2” 14% 14% {ey + a 5 ta 14% 10% lave 14% 7700 India ree Electrica De Mex, 8 A--- 12% Jan 14 a7) july 41 11% Sep 22% Jan 
‘4 44% 45% 46% 46% 46%2 47 634 471" 04634 47% , Industrial Rayon-------- pe SE, Oe, ay x48% Nov 21 ep 
130 0=«.: 130 #130 131% 130 130 *128 130 #127 129 #126 129 2 Ingersoll-Rand common _-_----No par 107 May 27 13642 Oct 21 116 Oct 151% Jus 
*167 174 167 174 *167 174 #168 174 *168 173 #16844 173 — 6% preferred----------~~~5 100 174 July 29 1802 Feb 18 16842 Mar Aug 
36% 37 37 37% 36 sv 2 3¥ 392 39% 39% 39% 39% 4,609 inland Steel Co_------- ___--No par 33 Apr 19 42 Oct 21 33% Sep 44% JuD 
’ 15% 15%4 15% 16 16% 16% 16% 16% 16% 16% 16% 17 2.800 Inspiration Consol Copper------- 20 12% May 19 175% Nov 26 13% Sep 22% Feb 
t 6% 7 *6%— 7 *6% 7 *6Yg 7 6% 6% 2634 67% 100 Insuranshares Ctfs Inc- DEEL LA | 6% Sep 30 8% Feb 1% Sep 11% May 
“ 64% 45 45 45 45 45 #445, 49 4442 44% 44% 45 700 Interchemical Serp com ____No par 35% May 17 no Jan 35% Nov 59 May 
102%2 102% 101 102 101 101 103 103% 104 104 #102%2 104 80 44% preferred_--—------~ 100 101 Dee 108 Mar 21 Aug 12 May 
3% 3% 3% 3% 634%, 3% 3% 3% 3% 3% 3% 3% 1,400 Intercontinental Rubber___--Nv par May 1y¥ q Feb 11 5% Dec 13% Feb 
Fe 4 133+ 13% 14% 14 14% 14. 14% 14 14% x13% 13% 6000 Interlake Trom:-— ~~" No par 9% May 19 _15% July 24 10% Oct 20% Feb 
ty 224% #220 225 221% 221% 224 224 225 | 228 229 229 700 «= Int'l Business Machine-- No par 19242 Apr 29 246 Nov 20 195 Jan 250 Jus 
2% iss 86% 87% B62 87% B7%e 88 x86% 87 87 88 9,300 ©6Int'l Harvester common- No par 70 Jan 13 95 July 14 66% Nov 102 ‘Jun 
6% nF 172% 173% 172% 173% 172% 174 171%2 173% 170% 171% 1,810 preferred ----- Bonen nnnn = 100 163% Nov 13 186% Jun 12 175% Dee 202 Apr 
A o* 6% 6% 6% 6% 6% 6% 6% T', 1% ‘2 7,000 Int'l Hydro-Electric Sys class A--25 6 May 19 10% Feb 11 64 Oct 15% Apr 
°g0 29% 29% 31% #3042 31% x31% 31% 21 a1 21% 31% 1,600 Intl Mining & Chem common 22% May 19 34% Oct 22 27 sep 45 JuD 
°3 Y, rai “300 84 +80 49-84 *78% 84 “718% 84 *78% 84 Pas 4% preferred_—------ 100 s1 Dec 5S 8S. ee 29 90% Dec 101 Aus 
26 Me Ya 3% 3% 3% 3% 3% 3% vis 3% sxe 43% 2,100 International Mining Corp- 1 3%, Dec 5 5% Fed 8 4% Oct 11% Feb 
‘as Ye 26% 264% 26% 26% 26% 26% 25% 26% 26% 26% 26% 32,900 Intl Nickel of Canada com- No par 25% Dec 4 36% Feb 28%. Oct 42% Feb 
5 136% #135 136% 135% 135% 135 135 #135 136% 135% 126% 310 preferred: ---------------~~~ 109 130% July 9 13642 Apr 2 133 Aug 148 «Feb 
tts eee 52% 53% 53% 53% 53% 54% 53% 544 53% 54% 10,500 Internationa! Paper Co com-----15 3834 May 19 59% Oct 22 38% Sep 55% Dee 
011% ie 94% 94'2 “94 OT 294 86 w °94 96 #94% 96 400 $4 preferred---~------—- No par 94% Dec 4 107% Sep 12 95% Oct 113 Aus 
107 108 Ve 11% 11% 11% 11% #11% 11% 11% 11% 11% 11% g00 «Int'l Rys of Cent Amer com No par 9 May 19 16 Feo 18 11% Nov 26% May 
at} 0 108 108 107% 108 °107% 107% 1072 f08 107. 107% 520 5% preferred ee p00 .|««104%4 May 16 «116 Feb 20 101% Sep 125, July 
o44 4436 52% 52% 53 53 *53 54%2 #52¥2 “ya'2 *53_ 54% 200 International Salt N92 par 4634 Apr 23 58% Feb 5 52% Sep 70% July 
+5214 ‘ 23% 44 44 4442 45 45 *43Y, 44 43% 43% 800 International Shoe No par 3742 Jan 2 45 Dec 5 36 Oct 49% Jan 
°35 3 Fy *54 55_ *54 55 x53 53 53 53 52%, 54 500 International Silver common-- 25 40% May 19 63% Oct 28 39% Nov 60% Aus 
i1% odin 35 3634 #341, 36 344 35%2 *34% 36 #234 Yo 36 1% preferred vey iat 25 32 Jun 26 Feb 17 37 Dec 42% Aug 
011% 1134 11% 11% 115% 12 11% 12% ‘11%. 12% 12 12% 32,700 International Telep & Teles- No par Q)/2 May 17 17% Feb 11 14% Nov 31% Feb 
203% 0% 13% 11% 11% 12% 12% 12% #12 12% 12% 12% 2,000 Foreign share wie... No par 95% May 17 175% Feb 11 14% Nov 31% Feb 
0244s 2534 20° 20% *21 921% 21Y%e 21% 21% 21% #21% 21% 799 Interstate Dept Stores No par 19 Apr 14 26% web 11 23% Dec 50 Apr 
“5452 58 a SS a 3 —_ 25-38 25 8626 500 Intertype CorP ee me ae Be 19 20% Dee 34% July 
49 ty Br x 56 56 55 56 x55'2 455% 53%, 53% 54 57 1,300 Island Creek Coal common-_- “ 38 V4 May 20 6924 Nov 25 39% Dee 50 Aus 
1460 6=:151 146 ©6146 #145 149 #145 149 #145 149 20 $e preferred_------------——~——~ 1 143%Jan 2 158 Aug 1 141 Deo 163 JuB 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
eco af Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January } Year 1946 
Jog Dec. & Dec. 9 Dec. 10 Dec. 11 Dec. 12 the Week EXCHANGE Lowest ighest Lowest Highest 
6 per share $ per share $ per share 6 per share “$ per share 8 per share Shares Par $ per share $ per share $ per share $ per share 
1 / ; , LP ; 
sane am PR Bs, 9% S% 9% 9% 9% 944 9% 9% 3100 Jacobs.F 1) Co---——aaG Po 6% Jun 10 2% Feb 14 8% Dec 2442 Jan 
86 86 85 a 44 poy “ae 20% 19% 19% #1942 20% 200 ~=sedaeger Machine Ga common --No pat 19%4 Dec 11 24% July 28 i 7a --= 
°40%e 42 41% ro as% Se" ee 62% 82i 81%2 82% 230 Jersey Cent Pwr & Lt 4% pid_-100 81% Dec 12 104% Feb 4 100 Dee July 
“95. «98 98 /2 . a va 42 x41 2 41% ay, 0% 40% 41 1,100 ws Ve» vo tne common wo par 3934 May 20 Jan 2 45% Nov 59% May 
393% 30% 39% Oa +444 oe om - A a rn. = a 394% Cum Cor preferred 100 95 Dec J1 104% Sep 2 wate” ae 
#108" 1 ! + - “4 4 “8 8 Va 600 Johns anville Corp com---- o par 37 Jun 2 46%. Oct 1° ai pie ‘i os 
y tr ets “108% 113 | #1082 110%2 109-110 108% 108% 109 109 700 3% preferred—---—-—----— 100 108% Dee 11 125% Oct 16 111 sep 153 Apr 
PP ti 102 : “a” 28 "a 27% 27% X27% 28% *28 28% *28 2842 700 Johnson & Johnson common 12% 8 3442 July 28 a al eee 
150 150 145 Py 100 100 . 98 991 *98 100 100 «=: 1100 240 4% 2nd preferred series A__--100 98 Dec 10 112 Jan 11 109 May 115% Feb 
31% 31% ig 108 147% 150, * 1854, = oS. SS 60 Joliet & Chicago RR ee wp (166 ee BOS Dec 140 Mar 50 Feb 
*g642 89 *37 i 39 Ve at 322 32% 32% = @ 32% 32% 33 10,000 Jones & Laughiin Steel com_—No ner 27% May 1 39 Feb 8 315% Nov 53% Feb 
36. «36 oesn 36% a Se 87, 8842 8742 87% O00 «8% preference series A----"-" ot a oe ue i paw = “SS 
%e 36% 37 37% 374 37% 30% «3b 3642 37% 7,800 Jey eanuiecwsieva——— 1 25% Jan 3 40% Oct 20 18% Oct 34 Apr 
bd Y, y ee } f, , , , 
1542 16% 15% 16% #15% 15% 1534 15% 15% 16 *16 16% 600 Kalamazoo Stove & Furniture_---10 14 Jun 4 22% Feb 10 17% Oct 36 May 
" J * y H Kansas City Power & Lt Co— 
Si ibd Son poke, “—. — “94 96 "2 “94 96 V2 *94 96% Bars 3.8% preferred -—---—- Pa: 99 Nov 28 108% Mar 5 ” ere ce ~ 
*AGY2 49 48 ” 48 . “4 3% 2 4 24% 23% 24% 2334 24% 6.200 Kansas City Southern com __No par 16 May 17 ¥% Feb 11 18% Oct 40% Jun 
*165_ 16% 16% 16% -# 402 by Og *48 492 #474 49%2 200 4% non-cum preferred 100 47% May 19 58% July 24 45 Sep 67 Jun 
*23%2 24% 2336 2336 eee oie ori OF 16% 16% 16% 16% 2100 Kayser (Julius! & C0.-:----------> 13%4 May 19 18 Nov 17 15 Dee 26% Feb 
1825 18% 18 Ys 18% od (2 =" _24 Ya 24% 23% 24% 244 24% 400 Kelsey Hayes Wheel conv class A.-3 rat ae - 6 pe p. to ~~ ig o< 
3 i, ‘ fe hoe ees 1o 16 78 yuu Class. B -------------~~ ee | 334 Jan ¥, Oct 15 ‘8 
“4130 rth by Oo pet <a by — _ 44% 44% 44% 45% 17,400 Kennecott Copper To aes No par 41% May 17 52% Jan 2 41 Sep 60% Apr 
23% 23% 23s 231 2354 43% 43% 43 Ve *43 43% 43 43 200 Keystone Steel & Wire CO No par 39 ©6OApr 15 49% Feb 13 32% Jan 55 May 
102% 104%, a =m. * a 23% 23% 23% 23% 23% 23% 2.000 Kimberly-Clark Core moet | aoe 16 27% Feb 13 21% Nov 30% Aug 
13. 18M oaat *. iaata 105%.  x104.-106% = ° 103% 104% 104% 104% 160 conv 2nd preferred_—--- Top £104 Dec 10 «(188% Feb 13 108% Dee 108% Dec 
#722 ‘T4 . #72 . ae “ o> yee eS 2 ~s572 138-4 ___ . Kinney 1G HK) Co commun 1 1124 May 20 20 Feb 7 15% Feb 29 «Jun 
32% 32% 2 \/, 4, sf 73 72 12 *72 74 *72 73 ¥2 30 $5 prior preferred _- No par 65% Jun 17 g5 Jan 6 2 Dec : Aug 
*95 95 \2 aa . ae =f oy a rs%e 38 33% 34% 3,000 Koppers Co Inc common- 10 25 May 19 38% Oct 16 26% Oct 46° Jun 
*3652 367 355% 9542 95% 94 954% *93 9442 93% 93% 150 Cumulative preferred 4‘; ser__100 94 Dec 10 102% Aug 5 96 Dec 101 Sep 
48 48 . £47 a 10% os vol2 sve oo so 42 3644 37 2,900 Kresge «Ss G) Co Ra ea ae 10 32. van av 40 Oct 22 33 Nov 45% May 
45% 46 46 poke pee a 471% 1% 48 48 49 49 500 Kress (S BH) & Co__--------NO par 45 Jun 3 5y Feb 4 43 Sep 6242 May 
7 re 4642 46% 46% 46% 4634 46% 4634 47 1100 Kroger Co (The)-------- “No par 40% Apr 29 52% Oct 21 43% Oct 65% May. 
41% 4%, 4%, 5 4% 47 4% re : Se 9% Jan 
*4 3 ‘ 8 ee # 4% 5 4% 5 6.300 Laclede Gas Light Pa aetna 4 4% May 19 7 Feb 3 5% Sep 
23% 332 22% 23% oats ° — 1D Ye 10 «= 10. #934 10% 400 La Consolid 6% pid__-75 Pesos Mex 9% Nov 29 14 Jan 9 11% Dee dag io 
11% 11% 11 11% 1024 7 20% 22 20% 21% 21% 21% 4,800 Lambert Co orhe) .--------- ee 20% Dec 11 4 Jan 31 38 ps oO% oun 
51 51 50 50 4 ¥5 - 11% i1% l1l% 11% 10% 11% 2,000 Lane Bry2nt-common.----- No par 10 May 20 14% Feb 8 13% Nov 4 Sep 
240 242% 41 41 73 o1 “48 50% *48 4 8=— 50% °4g 460 50% 70 Ti_% preferred------------—~ "50.02 49% dun 19 =) = = 102% Apr 
225 %4 2644 25% 26% 26% ae 41% <2. 41% 41% e4l¥2 42 Bay Lee Rubber & Tire——---— 5 38 Mavis 26% Feb 13 =|? Sep g2 Apr 
3, 3 1 vy, 5 ; /4 0 3.85% cumulative preferred. 100 95 ¢ 12 -- -- -- -- 
35%, one a4 WA an a - ioe aa 1 IE OF 9% 10 4,500 h Coal & Navigation Co-- _10 9% May 20 12% Feb 13° ates - ss = 
4% 4% 4% «4% 43 aan 6. 36% 36 "% 36 4 36% 36% 2.200 Lehigh Postiand Cement-------- 25 30% Jun 10 44% gan 9 34% ams oil r y 
“i Ve > tag 5% s% 68 4% 5 2300 Lehigh Valley RR--——------- 50 4\ May i? 8% Feb 7 6% 4 x san 
- 2 2%e 2 2 3,100 Lehigh Valley Coal com---_---s- Al 1% May 19 3% Feb 11 Ya e 
40 *25 40 eee, Non-cumulative preferred ee igs? RS shasleieee 49% Jan 64 Apr 
/ 1,000 $3 non-cum Ist preferred._No par 1412 May 19 25% Feb 13 18% Nov 38% May 
6 50c non-cum o par 55 Jun 17 Q% Feb 13 6% Oct 15M% Apr 
Lehman Corp (The)------------- is 38% May 19 3% Fo 10 41% Oct 65% Jun 
Lehn & Fink Prod Corp------- 10%2 Dec 9 212 Oct 33 May 































































Number sone OCcCK RECORD Gange for Previous 
Volume 166 NEW YORK § Year 1946 
1 
— STOCKS Range Since January Lowest 
YORK STOCK Lowest enipnest r share 
Sales for — CHANGE $ per share pb 
MO" way “Wainer uetay) Rea, alent " per aan at a5 eee Bit Row 
: Wednes Dec. il tie. res f 17 ay eb 10 
Monday Teontay Dec. 10 ndve $ per share s 300 Lerner Stores Corp._..._____ a od 46% May 21 hig Apr 3 10 vd 
— Dec. 8 " aie $ per share —_—* a 18% 1% aap ie Libbey Owens Agr ~senact 7 8 a 40% Oct 28 ae% Pa 
Dec. $ pers v 1 se 5% i 55 ; McNeill & Libby.____.-____ 29% Ma 2 
share as Ye 18% \y 54% Lee ten 5 96% Jan Dec 
% per share $ on a1, 17% 17% “ r 54% 54%2 ti Sie = 9% Pee Life Savers gg em 78 =May = 191% July 25 TF mee 
“17% 17% 170-3 7% 5342 54 9% 9% H __ 34% 34% 2,600 Liggett & Myers Tobacco ~S0 OS ee ee Aug 2937 
53% 53% ™ et Ve 9 Ps 3315 33% * 7 89 a 570 Take ee oe par = pon 4 125% Oct . Pty Oct 
y 33! 3" eA 176 Lily Tulip Cup Corp____-__ ar Dec 
2 43% 33 33% 873, 68 rs dB 175% 176 “37 Alte akan Tima-Hamilton Corp_————-—- oe Pi + eh Se > On ae 
8 17642 : lL *37 % 10% ; ge ey Bho ge AEE 5: r 4 Su“. JAD + ; 
88% 89 S pad 175 “40% 411% . 10% 10 . ann edie a pa am ce aap No pa 17 sue Dec 
‘ 174 174 41 ‘ 10% Me ro Oi fa 19% May Feb 4 99 
175% 176 x 2 42 40 . x10¥% 103% } i : ¢ 5,100 Lion ic Corp com___No par Dec 9 109% 18% Dec 
*41% 42% > e 10% 10% 10% x5834 59% 32% 33% 33% 34% 3,700 Liquid Carbon a ee 100 aoae May 17 20 Feb 20 25% Nov 
10 10% on 603 60% 60%s 31% 32 % 20 20% 21 300 3%% preferr : ek ae a Dec 10 27 Feb 13 64. Jan 
*59% 4 aise 31% he - he 17% a6 cant 87 pete - Ms _ Lockheed Aircraf a ne ae ged pod ag ieee sou Oct 24 17% Nov 
31% /2 P 201 19 %8 . *80% 93 13% & vy, 26, ia eae eee gue 19 4 0 
20 20% 2 v y 1234 Ya 18 oh were be 12% May 3 x2 
= _ 8383 oo 13% cea aaa 18% 18% dey 6742 ane Tone Bell 'umber A _____ aoe Pio. «ITS ADE ? oa Jan 29 wo ay 
; 1% 12% 5, 19 aie 67 67 My 23% , Hard (P) Co common __-____ 153 42 Dec Jan 31 
ll% 11% 1 3 x18%% : 6644 67% 3 231 23 % 5,300 a eee 100 9 29% b% Oct 
19% 19% 5 67% 23 * 3% 18% ; % preferred________ 21%4 Dec Feb 7 4 
19 19% - 673 x67 23 23 Y% 183 18% 20 7% PD lectric A__No par . 4 63 2044 Nov 
: 66 42 ‘4 ‘ 23 é 3 18 Ye 8 154 jeville Gas & Elec 39%2 Dec % Oct 14 
67 67 23 18 183% %, 1531 *151 00: teat es eee 50 19 29% Deo 
*225% 23 Ve 185% 153%2 153% 5 22 ille & Nashville___ 17% May Aug 22 97 
*22% 22% 2 Y, 18% 156 tf ? ,200 Louisville ine com__1 101% +d Sep 
age ods" soak 38 sagt ge ee iSemays? “GRO ie 
912 % ; j A % ® 
"153-156 "214 93% 23% 21% + ret Ae la ny ae 138 Ah cum pido 53 
- / 9% 4 “Dd%_ 25¥ - *96 42 99) 22% ’ ~~ 

40 40% — ; zd 2 ‘96% 98 4g. prin 22% 42% 

ape 25% 25% £964 98 ant *21%4° 22% 32 «6(ep Jun 

25% 25 Ye “. 97 *96 Ye yn 22% 22% M 1 Nov 22 Dec 160 
*97 «98% 9642 21 “ave 22 10 34 Marl2 4 r21 140 16% Jan 

ae 2 Ap Oct 

*20% 21 = 200 MacAndrews & Forbes com_- -109 134 Nov Lo “60 Oct 21 te Nov Apr 

*39 © 40 6% preferred__-.--____--___ ar 41% May 1% Jan 7 Oct 111% 
po% 20% | ee #134 137 im en od on ie en HE he RE a 4 Sep F114 Ped 
, : 7 ’ Co Inc com__-_-_- 00 ov a 
390-39 ° 137 #134 - 515% 52 Macy (R H) --100 1 9 15% Fe 16% Sep Sep 
, *38 39 135 134 3 51% 51% %, 34 3,100 4% pid series A__--_-___ 11% May 1 Mar 6 17% 
*374%2 38% 3 134 51% 51% 7 33% 100 444% p __No par 14 21% 13% Dec Aug 
: *135 139 Y 51! a 3 33% 33% Ye 100% Square Garden___ 16% Apr Aug 1 
*135 «=—:139 1 y, 51% 333% 33% 7 *99 4 SOS. Se eS areca D 10 20 18% 620 Jun 6% 
, 51% 51% 1 34 > *99'4 100% 93 1234 OT o.oo ae. 1 11% Nov Dec _ 1 
51% 51% : 331 33 Ye 100% 100% % 13 12% ES ee antennas 17 500 8% Oct 26% Jan 
; 33% 33% % 103 4 *12% 1842 4 ox Co (The)___.- 50 455 Jun Y, Jan Oct 
33% 33% < *100 42 12%4 12% 18 Oe  Spieeee bk ae 17 12% 12% Ye 
101 103 23%, 13 : 3 18 18 % 12% ing Coal RR Co_ 1 6 May 17 Feb 18 46 
*101 103 12% 183, 18% 12% , ao Ree ee ne Ce erenet 3 14% Nov Jan 
13 13 i 18! 3 12 12 00 i Sugar Co___-___ 9%2 Dec Feb 4 8 
13 13 ly, 18% 12% 12% *460 4 3.300 Manat | agai tara No par r 11 32% 3% Sep ele 
7 18 18% YM 12} *460 500 % 812 , © Ns ace iniiesind 5 235% Dec 54 Dec 12 
17% 17% 4 y, 12% 00 500 , 1 8% 1,000 Mande . 14 6% —_- % Feb 
12 12% 500 5 4, 8% 812 \, 9% , tan Shirt__ 3% Jan Y Feb 17 - 11% | 
*11% 12 : *450 84% 8% é 3 942 400 Manhatta Mon... 2 1 28 27% 1%, Deo 20% Jan 
450 500 3 8% 9% 9% 3%, 25 ibo Oil Explora 25 195% May Feb 1 Oct 
*450 500 ts g7 8% : 9% 10 5 *23% , SS Oe ees Ee a 6. 20 8% 11% 67% Apr 
, } 8% s Y, 9% 23% 24 4 65 , h Corp__-_---- 5 6% May 1% Dec 11 
8% 8% 5 92 #2356 25 : = 4/ 6% ‘ oe eee ee en 19 16% 30% Nov 2% Mar 
9% 95% Ye 25 + 6% 6% %y 20% 3, Midland Corp__-- 9 May : pi ! Se 11 
*91, 9% pe 23% : 61 6% ; 20% ) 6,600 Marine fd___.100 - vt ten 109 P 5% Feb 
23% 25 “ 61 B 20%4 21 3 6% * St Ry 6% prior p 2278 waaay ac July 9 zx 4 
*23% 25 ¥, 5% /4 21 21 -! 1, 6% 6 1,150 Market sn sijngilite anes 5 111% 31 Sep 30% Jun 
5% 5% Ye 20% 7 6% 6% We 16 , Li Picid O Gy oul 100 Nov Jan 6 t 
5% 5% dy 5 20 0” x63 6% $3 *15% + Rane eggs Artin Oe: sre aie — 17 34 12% Oc Apr 
20% 20% a os d athe 15! 16, Le er 24% Pe, +380 4% foes. ------------ ie or 19 24% yo o taal ye — 
, 3 3/, ’ /2 one 

Pr he 14% Be a, 23% 24% 10434 104% eikd gee “4% 14s ‘tan Martin- -Parry Cor LMR = 18% July 23 2040 ’ 20 24% 204i Nor 

by 23 23% My 105% 5 14% “a %,. 19 , te Corp--~.-------_-- 1 18% % Nov 

22% 23 10442 145, 14% 5 18% I poy le rns a gS 27 35% 195 Jan May 

105 106 % i185 1842 18% 55 , Electric Co__-~- 24%, May Jan 23 70 
£104 106 , 14%; 14% 19 19 1 55 1.400 Master ks com___No re 11 190 45%2 Nov 2% May 
, 14% 8 3, 19 55 55 M4 193%, 24 ; n Alkali Wks 100 175 Dec Feb 8 11 
14% 145 ‘ 1834 55 «55 ; ; *23% ? se ee ne eee May19 49% 103 Dee patos 
5353 5234 53% ie? Stra to 33 33" = Ve “50 . Ma eag tntenngge etm aes ; —_ Dec 5 100% aug 25 03% Dee 97 Nov 
53 53 “ye 23% 24 & 3342 33% 175 *175_— a 3,300 May an eae No pa 88 Dec 3 100¥ ir 93% 17. «Jun 
23% 23% 23 Ye a 33% 33% 174 176% 175 a 41% 42% 540 $3.75 preferred____ ‘eries.._No par ll 97% Mar 9% Oct May 
33 33 2 ” 176% 17 3 41% 41% My gg, 75 cum pfd 1947 se 82 Dec % Nov 3 55 

32% 33% e Vy *170 Ades 1! 41%4 8942 2 640 = pt Gone eps enaencas No par y 14% 45% Sep Mar 
; 170 §=176} , 42 41\4 89 89 Ye g97, 2 Sake (Ya may 4 Jan 4 118 

*170 176% V, 412 2 9 89 1 89% /8 120 $3.40 cum _.-..NO par 6 50 11 Jun Apr 
41 42) 89 8 89 89'2 83 Co common-_-_-_- 42 Jun Jan 4 1 2 

39% 40 89 89 89 83 : oe RSS Se cen ot No par ar20 113 42 Sep 
ae 88 e., fe aoe : 10% 1056 Age “joo $3 ce cum pid. ere Goya May 19 48% Jan 23 43 May 
Po 86 - m1 A ®t por 10% E+, rv " 643% ae 111% 111% an MeCall aternitniaeieaaiaciimaese. aman 24 May 26 33% F > " 102% Dec 46% oo 

, 7 r *111% wd 1 % Fe : 

10% 10% fe ~ Fi *43 44 #1115 113 121 48 Y/ vd te DUI x sieeve societies 3 107 30 @6Sep Apr 

243 ccd 13 od 36% 38% Stores Corp 90 Dec 3%, Oct 16 % 
©43 44 *111% 1 3844 Bb 700 McCrory * \vmcineras 100 r14 45% 23% Sep Jan 
‘ 111% 113 38 38) Ye 28, 1, Y%e% conv. preferre 1 35 Ma Feb 1 
*111% 113 / : 38 921 28% a 20 A lady — th mony > aaeranapaie seine 17 2 44 Sep % Jua 
‘ *3742 38 1 28 284 91 Electric Co_- ar 24 May 6% Feb 8 66 
*36%% 38 28 28% 30 *90 600 McGraw Si Mla jd No p 6% May 9 5 6 39% Nov 108% Mar 
28 0-28 ; 92 90 °4142 42% Leg alin ee Rag - ER tie ‘ 19 44 Jan 02 Deo Apr 
‘ *273—8 28 92 90 Tah 41% 42% Yo 26Y, 600 Porcupine Mines__ . 306% May 5% Feb 20 1 35% 
2742 27% : *90 42% 42% V *25 42 "a 300 Mcintyre Inc com-__- 11 10 20 Nov Jun 
90 «6 2 42 251 *25%2 26% 48 1, on & Robbins r .93_ Dec 5% Feb 21 6 
*90 92 4 417 42 x25% 25 Bs i 48 Ne ee No ek “wy 2 22 Oct apr 
P 41), 8 y y, ‘ 2 484 ; 3, Seats 4 are im winy 8 
go eee ee ame i tae Te jG PN BEY og ete Ce a BBs s Base By ke 
v4 47 472 5 34 S38 93 93% % 19%, 1, Norris Mig Co__---- — i6%e May Feb 11 . 
47 47 W433, 33% 34 "93 («96 y, 18% 4 ee. ee No par Jun 23 105% 43% Oct % Nov 
33% 33% 96 ‘ 19 194 22 Corp common-_-_ 100 88% Ju Feb 5 Oct 26 
33 33 °93 «96 *93 19% 19 21% 223 *21 2,100 Mead ¢ oe oo eras 43 Dec 5 50 5 20% 35% Jun 
#53 96 j 193% 20 20 23 23 x21% > 19% 19% "10 4%% prefe \* apes cpasets 50 May 20 25% Jan 18 Oct Jun 
, 19 - % 22% : 3 19% 19% Ye 94 % 2nd preferred_- 1 20 5% Jan 6 105 Ye 
219 19% 55, 22% 19%, 19% aod *93 Y% 300 Suie ieiae tm ay 19 24 61 Nov 
‘ af 22% 22% 20% 205 : 93% 94 44 ge Dang nore rraiene 1 16 May 3 Feb 8 32% 
we gee Be a By ae ea ee eee uemee sees Seo goa 
; 93% 435%  451/ 35 23%2 23% % 18 2, % conv ist preterzed__.___ 3% 1 7% Jan 

“93% 94 % 45 as% 15% 23% 23% : 17% ; 5% Go. Inc.._-.. Mar 21 4 54 Sep % July 
one /, *43% QB, OTM lf 71 17% 18 *56%_ 58 : reantile Stores ar 41 5%, Jan 10 110 
42% 441, 31 233% 24 * 17%8 17% % 62 56% 4.700 Mercan . Transp Co__.__No p 43% May 19 6 Hyd r 3 97 Dec 61% Jun 

27%, DBr%y 23% 17%, x17%e 17% *56, 58 56 y 15¥%e 15% aE Sau Merch & Min SIE TES 1 %, Dec 5 103% Ma 39% Oct Apr 

patty 3 17°4 17% 56% 60 RY 15% 15)! Hy > 4y, - Co Inc com 92% % Jan 30 113% 
ae a 57% 60, i eae oH ie hae” age ee a ot NO > ee te ee esteict grin Dec 9 111% Aug 18 108. Nov 

os *15 “s $424, 44% i eee 51% 51% . ies shine Co______- a afd ib 97% Dec 

oe ae 42% 45 50% 51 a ge “a a2 370 ‘Metropolitan Edison 3.90% pen i00 nge for Previous 
*43¥ il 50 50 °89 & 9215 7238 93 42% 423% x42 98 370 Metrop Ra 5 ee 1946 
= seat 89 4 424% 42% hr 8 7% 97% 97% 98 erecun Range Since January a Lowest pengpe il 
Paw 43 J2 1V%_ 971 ae A hes rs 
pe 4 98% 98% a a pan NEW YORK SEACE. Lowest pp share _—‘ $ per share aes pri 

ie SALE PRICES Friday Soles tag arinaoctn Par _— $ per share “Mar 5 10% Oct = 18% Fee 

LOW AND HIGH - ora Thursday Dec. i2 the We 2% May 19 18% 93 31% Fe 62% Jan 
Tuesday one Dee. 11 ee gf Ee SER et .: 2 ae is Nov 2432 Now 173. July 
da Monday Dec. 9 r er share oo 1,700 Miami Copper___—- jleum__--_~-- ~ Dee ee ae ee 14% Dec 
"ton rd sini $ per share $ per share _ 16! 16% 16% 6,200 Bid-Continnns Pe ayer _No par Bs Jun 18 196 oes 12 10% Nov 26% Mar 
° pe -3 16 0/2 . 46% Pape te leg Bog casera 100 1542 Nov % Oct r 
$ per share s 16% 16% % 46 46 =k 1,500 Midla SSR 105@ May 19 % Feb 24 9 68% Ap 
$ per share a 16% 16% Ye 443% 44% ; 42% 43% 8% cum Ist pfd_. __No par 19 14% Fe 45 Oct July 
! vt 16! 16% ; 44% WY 45%, 2 \, 60 : ? St Louis Ry_-- 6% May % Jan 7 119% 
| PRR «tg 4214 4354 > ge Pee. “ae 140% ay a” ek oo hoommapeanst WEE 1 dem Feb 25 = yond 60 Dee 
ie se 43% 43% OY 140 %2 7a 14 14 if Ray 3 5,900 fell Regul com__---—- 91 Dec 38 Sep 29 te 
21 431 140 140% 14 ae 1! 11% ree inn-Honeyw ‘ies A._____ 100 16 68 as nee a 
“140.” 14143 oe 13% 14 10 10% et a 53° 53% aaa Baar 6 sorte wi pepo nt, ig 102% Dec 4 5% Oo = 38% 
rtp é % 10! : 53 ee ‘ j etter r % 
ee a a su 92% 91 ga 90% 91 i904 preferred © —_-—-_--_“No pat dtm 1g 1 oct 14 90 gop ey 
9% 78 * 5 o s 92 4 = 4 y weak 
F 54 of 93% 933 | : 6542 65% : 17 ‘ Moline Power ar 10 6% Oct 
i Bie 94% 4 65 dane “one! Saawe “ i ee "310 $6.80 prefered... P10 "28% Mar ll 5 fe —_ 54% Oct oe aaa 
-4-i > 64 oe 4 34 1013; oe fae 12%, 12% 15 cg tee Corp-------~--------- 8 e Oct 
101% 101% “on ike ae ee 4 41741 > '46%2 51 15,500 Mission BE com. Noper Shee 5 ee :.. 2a A. 
“ ze 348 5 ‘ 7%, 48% -Texas ee ere 100 yy 51% Jan % Dec 
12% 13 — 7 115 115 48 48! 47% ; 10.600 Mo-Kan : rine Ai 2% May 19 14 11% 45 Apr 
i ‘ 13H) 399 1 gy, 4} "0 7% preferred se! a 32% 13% Feb ¥% Dec 
#417 120 49 48% 49% 41 4 i 9,800 Vf PIeE MI... amie ivenss 8 May 19 b 17 28 Ya 64 Deo 
- 48 ‘ i + /8 5 15%% a hawk Carpet 2 : ---1.20 32 Fe 43% Sep Jun 
47% 48 “i 4 4%, 1434 14% . 3.200 Moha 7 C4 te 23% Sep 8 % Feb 3 4 135% 
3% 4 15 14%% 36% 37 , Mojud Hosiery J__..._No par ; 17 63% 111% Sep Y% May 

A 3% 4 fi 1 14 2 37 374 \ 2,900 h Machine Tool]_ 5 49 44 May 2812 Feb 4 Dec 104% 
3% 3% os 14% 13% 14% 36% 37% 103 10% 10 700 Monarch } 1ical Co com__-.-~-~- 11044 May 16 1 a Feb 8 57% ot proxies 
3% 135 com ae 35%4 364% : 10 10% 10% 25% 25% Monsanto Chem: ries A___No par : 19 64% Fe seis wae 5 ap 
33¥% 3338 2 lh > 1010 25% 25% Ge tn 5814 58% * 00 $3.25 ary Saad. & cle.” Mo par 16 Dec 4 17% Oct 9 80% Sep <= 
93% 934 9% 25 Va 245% 24% 58! 59 we 2 shea < 115, 120 : 56.400 Montgomery ‘mack Lines new com_5 52% May 19 o7 1 1 a -—— pi ataes 
"25% 26% BR FAM an ‘aa Tent: wate: aoe coon eee ae ST ee pede No par’ 24 May 16 a%Noy 3) o Sat 34% Jan 

57 7% cnn 120 116_ —~¥ 591 53% 16% 16% 16 dy mt $2. ll (John) & Co--~--~-- - 3 9% May 19 27%, Oct 20 15% Det 36 May 
13% 115 5134 52% we. . 161 16 16 Y oT fas bo 62 aes 900 Morre la Inc chen aren an an on Gr En ee CDEP Ee No par 17 May 19 27% Feb 3 19 = oo 

Si 16% 16% a oe vele oy 25% 264% me te ie ieee Makes Gk, ede 9% a >. - mae 14% Sep 33% - 

lo 7s Sn 5 be maebiobe 4 ans 25% 25% 121 3 927 1,400 Wheel Corp._-_-.--.---.--- 1 17% a 27% Oct 20 109 
*62 64% fh ihe 25% *25% 25 2 13 13 PS eee 23% 23% 1.200 Motor Ns A icin aitincntecins eciarecingnbeninne 14% May 19 m3 14 Oct 27% Aug 

95: °25 2 13 aa. ae 23% 24 Ye 20% lier Brass Co ae | ne S inks Mor Sep 

25% 253% ne 13 13 921 23% 2n3 20 Ye 2.400 Muel class 3... 03 Ye May 2 13 13% 

L *12% a 231 25 ‘ 20 20% H 18% ’ llins Mfg Co No par 10: 15% Nov % Oct 

12% 12% ‘ 23 23 oe 12 20 20% 18 18% : 3,300 Mu 0 OS REE OE a 10 May 29 Feb 10 32 un 114% Jan 
22% 22% Pe 20% oe 1% 18% 18% cy 2334 ea ee 10 ieee ag a AE 35 Apr bo 12 Jan 29 ae Oct 7. 

20 - 8 185% 18% a gt 237 2% °165 1061, 1 Ve 13% —_ Murphy Co (G C) areca 108 Stay 17 16% Dec 12 33% Nov 55% pe 
Behe 24 23% sdaee “105 0" 1% ba 13% 13% 13%. 37% 37% por 4% % Corp of America. com_---10 Bk hy oon 2 44% Feo 13 50 Dee 70 

y 105 % Y% 13% He *37 ‘a Y% 111% ey Oe eS ee 10 
*105% 106% *13% 13% 13% 37 37 2 '% 111! *109%2 \, 8,300 SOEROE a ieepeenen 50% Jub 
, 7 ‘ "1092 2 Yo 16% 4% prefer ~-No par 
13% 13% 36) 36% *36 2 3" 112 112 : 153% 15'2 ’ 300 & Bros... 
: } 15% 6 “403 41% ers (F E) 
*36% 37 “112 *110% 112 15% 15% santa 441 40% 41 100 ~My 25% Jap 
°110% 112, ‘ie os =, 6% 40%, 41! > oo “55 56 N 19% Feb 7 13 aes 52% Jan 

10%, 424084 4B — wy ; * Sl Ue = 2 
*40%2 42 a ae by inator Corp_---------- 00 419 May 24 Jan 6 27 34% Jan 
55 57% . Oe Mechvitie Chet & @- iaula..2i . 8 oe: eae io ‘sep => 

: d 17° . ne i ama = alien game et ie 12 % Jan 
We -17¥ 11% 810 me Co..--- 8% Dec Feb 7 Dec 28 
17% ote ware 23% 22!6 tetra 36% ed sretiinss a 9% ++ gd 4 16% Feb 21 303 Oct 34% me 
15% 16% x” 21 21%, okt 361 263 om St “Bie 8% 3'900 National ieee Cee. -------- 3 hie jen 13 ae Peb 13 25% Oct aaie Apr 
pe 7 21 26, 26% hao + ag + 8% 8% % 10% ; eS ee ean een 4 13. 34% 180 ©6Nov 
221 21% 25% 26% 26 4 - BY, 8% Ye 103 10% By. 3,900 Na owt “eae 27 Jan Jun 27 t 32% 
: 8% : 10% 8 % 12% tional Batte on,-.4- 10 7 187 22% Oc Feb 
26 4-26 BY, BY a 10% 10% % 113 11% 400 ‘Nati uit Co comm 170 Nov % Feb 13 21% 
> 1/ 078 11%% 8 32 NG) AEE LS. CONOR ne? 100 10 26 9% Nov Jan 
8%, 8% A 10% 10% 1 1% 11% 32 9,000 Nati | raieaat Meee 21% Jun Feb 7 45% 
113% 12! 11% 11% 418 5155 31 Y 303 30% 31% tre 11544 1,300 Nat ‘pond & Share Comp ..-ew OEE 8Y% soap a tre Nov 8 = = 24% Aug 
wes») 31 7 3131 Spin 3078 2% 90% 175 175 "25% 25 Ve o National Can ~~ pr 633 Dec 10 14% _ 15 a nares 
— V4 30% 30 30'2 175! 2 175% 175 — 4 251%, 25% 2% 8% by oe National Cash — le Tic 1 *- Lyd Dec 8 15% t 
3 “ 4, 175% yg 25 ud R55 Pg 3/ 2, ‘ OE mene gree 1 18 
+ 15 \Vs 174% ; £943 25 . 5 ; 1 39% pee rt yr er Rg 
= = <. » "aie 852 F Mand 8 39% 0 ts tn 83 sean National Container Co 
5 “ 393 -_ i /4 2% , 

8% fis. 381, 39 "hee ao: + : ao seat 1324 134% 13% 

38 8% 8% % 135% 13 42 8 

8% 9 is% 19% 13% 

13% 13% 
“Por footnotes see page 28. 
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LOW AND HIGH SALE PRICES 
Wednesday 

Dee. 10 
$ per share 
13% 
27% 


17 


20% 
43% 
18% 
100‘ 
33% 


70% 


LOW AND HIGH ey Min PRICES 


nesday 


Dec. 10 
$8 per share 


34% 


6 


16% 


31 
107 
18% 
164% 
45% 
4 112% 
4a 


89 
9% 
2334 
11 
106 
lu% 
14% 
4814 
45%4 
51 
101 


Thursday 
Dec. tl 
$ per share 
15% 
27% 
17% 
20% 
x41 ‘2 
18% 


*99 
34 
*175 
*141 


x72 
15% 

q 
89 2 
“x25 % 
22% 





10 
°*97 


*19% 


31 


*150 
*20'% 


85 


70 V4 


Thursday 
Dec. 11 


$ per share 


13% 


*12 

*66 

*3842 
34% 


*34% 
x89% 
138 
4% 
50 Mes 


85 
*15% 






*70 


*98 


272 

x101 
28% 
18% 
24% 
9644 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


National Cylinder Gas Co __.___-- 
National Dairy Products._._._.No par 


National Dept Stores___._______-_~ 5 
National Distillers Prod ____- No par 
Nat Enam & Stamping__-_-__- No par 
Nationa! Gypsum Co com______--~- 1 
$4.50 conv preferred_____ No par 
National Lead Co common-___-___ 10 
th Oe... 7. fy See 100 
6% preferred B.....-..-.... _ 
National Linen Service Corp___-_-- 
Nat Mal & St] Cast Co____- No par 
Natl Power & Lt ex-dist____No pi, 
National Steel Corp____._--- ~~ 23 
National Sugar Ref Co___-___ No par 
National Supply (The) Pa_- com 
oy ae, ee 100 
Mena TOE CBs ttn 10 
Natl Vulcanized Fibre Co _________- 
pe EERE IN OF reer No par 
DO. Ca wccstnentt dienibtaiactbcnte No par 
Neisner Bros Inc common_________ 1 


4%4% couv serial preferred___100 
Newberry Co (J J) common__No par 
3%% preferred_...__.....__. 100 
New England Elec System____- 20 
New Jersey Pr & Lt Co 4% _ 


Newmont Mining Corp___--__-___ 
Newport Industries common____-__ 


44% BIOCOTOR iiticnoscawans 100 
Newport News Ship & Dry Dock__-1 
New York Air Brake__--___ No par 
New York Central___________ No par 
N Y Chic & St Louis Co com___100 

6% preferred series A__..____ 100 
N Y City Omnibus Corp_____ No par 
New York Dock common____No par 

$5 non-cum preferred_____ No par 
N Y & Harlem RR Co___-__--___ 50 


N Y New Hav & Hart RR Co— 


Preferred 5% series A_______ 100 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock___1 


N Y State Elec & Gas Corp— 


$3.75 cumulative preferred____100 


Nopco Chemical Co________-______ 
Nur.ecik @& Weolern Ky— 


ROW CONG i cic 25 
Adjustment. preferred new____- 25 
North American Co............. 10 
North American Aviation___.____~- 1 
Northern Central Ry Co______-- _50 
Northern Natural Gas Co new____20 
Northern Paciiic Ry._.-________ 100 
Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series______ No par 
Northwest Airlines Inc common__10 
46% cumulative preferred____- 25 
Northwestern Telegraph_________ 50 
Norwalk [Tire & Rubber____-_ No par 
Norwich Pharmaca}] Co__--____ 2.50 


O 


Ohio Edison Co common___-_---_~ 8 

4.40% preferred___......_._- 100 
Ce ON Stee i es: No par 
Oklohoma Gas & Elec 4% pfd___20 
Oliver Corp common _-______- No par 

4%2% convertible preferred___100 
Omnibus Corp (The) common ____6 

8% convertible preferred A__100 
Oppenheim Collins _..._._...._____ 10 
Otis Elevator common_-_-_-__-— No par 

be: RRS SS 100 
Outboard Marine & Mfg_-____- 2.50 
oo Se Se yO, i ie EE No par 
Owens-Illinois Glass Co... ___ 12.50 






STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Pacific Amer Fisheries Inc_______~ 5 
Pacific Coast Co common __-_-_-_-~ _-10 


lst preferred non-cum____No par 
2nd preferred non-cum____No par 


Pacific Gas & Electric__________.25 
Pacific Lighting Corp____--- No par 
Pacific Mills___._.._...._-_-~ No par 
Pacific Telep & Teleg common_-_100 

oe ree 100 
Pacific Tin Consolidated Corp___-- 1 
Pacific Western Oil Corp___-___- 10 
Packard Motor Car_._- --~-~ No par 


Pan American Airways Corp___.2% 
Pan-American Petrol & Transp_-_-5 





Panhandle East Pipe L com__No = 


4% preferred______..._--__-- 1 
Panhandle Prod & Refining. ~~~ 1 
Paraffine Cos Inc common__No par 

4% convertible preferred_____100 
Paramount Pictures Inc__..------ 1 
rare: @ Titteré tne... ...-+ i 
Park Utah Consolidated Mines__--1 
Parke Davis & Co__.------ No par 
Parker Rust Proof Co_____-___- 2.50 


Parmelee Transportation __._.No par 


Patino Mines & Enterprises___-~_- 5 
Penick & Ford__--....----~- No par 
Penney (J C) Co_..-...~_--- No par 
Penn-Central Airlines Corp___--~-- 1 
Penn Coal & Coke Corp___---~-- 10 
Penn-Dixie Cement Co__--------- 7 





Penn Glass Sand Corp com__No par 


TORRE ak ce ccc 100 
Penn Power & Light Co_-_-_~-~ No par 
Pennsylvania BR_....._-.....-.- 50 
Pennsylvania Salt Mfg Co com___10 

3s series A preferred_______100 
Peoples Drug Stores Inc__-----~-~~~ 5 
Peoples G L & Coke (Chic)_-_~- 100 
Peuria & Eastern Ry Co_.----~~ 100 
I Ns netlist cncncnes 33 ¥sc 
Pet Milk Cv common __----- No par 

4%4% 2nd preferred_____-_--_-- 100 
Betrotenn Onro of America____-...5 
Pfeiffer Brewing Co___--.--~- No par 
Ptizer «Chas) & Co Inc__-_~----~~ 1 
Phelns-Dodge Corp__-----.------~-- 25 


Philadelphia Co 6% preferred__--50 


$6 preferred___.__ _..-. No par 


Noblitt-Sparks Industries new __2. “ 





Range Since January 1 
sf 


Lowest 


$ per share 
13% May 16 


26% Dec 


it?s may ly 
17% May 19 
30% May 26 
14% May 19 


99 Nov 


25% May 20 
170 Oct 31 
141 Nov 19 

“% Jr le 
15% Dec 8 

Dee 6 
74%, May 20 
21% May 17 
195_ Mav 19 
88 Maris 
20% May 20 
12% Dee 9 
llveJan 3 


18% May 19 
13% May 29 
105 Feb 13 
28% Nov 6 
98% Nov 6 
11% Nov 28 
98 Nov 10 
35% May " 


2242 Dec 


88 Dec 6 


17% Jun 


32% May 13 
12 May17 
18% May 19 
80 Mayi9 
11% May 19 
19 Apr 19 
53 May 2% 
230 Nov 21 


15% Nov 29 
91 Dec 11 
10% May 21 


88%, Dec 10 






2314 Nov 13 
334% Dec 12 


56% Dec 6 
26% Nov 17 
17 Dec 4 


6% May 16 
B87 4% Sew A 
25 Dec 
13% May 19 


8742 Dee 10 
1l Aug 20 
19% Aug 20 
33 «~Jun . 
6%. Dec 

12 Dec 10 


272 Dee 11 
100 Dee 8 
2) Apr i1¢ 
18% Dec 8 
17% May 17 
95 Dec 8 
7% May 7 
86 May 7 
15% Sep 30 
24 Mayi19 
149% Oct 24 
19% May 15 
84 Aug 28 
68 Nov 28 


Range Since Jantiary 1 
Lewest Highest 


$ per share 


10 May 28 

9% May 19 
50 Jan 16 
24 Jan 3 
34% Dec 12 
50% Nov 29 
25%. May 19 
x89% Dec 11 
138 Dee 11 
3% May 16 
21% Jan 1 
4% Dec 5 
8% Dec 6 
13. May i13 


40% Jan 13 
9&8 Dec 10 
5% Jan 13 
58% Jun 10 
100% Dec 10 
9%, Dec 5 
37 Sep 8 
2 Dec 4 
34 Dec 11 
28% May zu 
7% Sen 24 
8% Mey 19 
32% Sep 11 
38% May <> 
57% Dec 8 
7 #£<Apr ilo 
13% May 19 


29 Sep 25 
x107 Dec 10 
18 Dec 6 
1542 Dec 5 
38 Mayi12 
31? De- 8 
45% Dee 6 
Slvadun 65 
6 Mayi19 
22 Dec 5 
23 May i3 
105 Feb 5 
8% Mav 17 
13% Jun 9 
37 Mayil4 
2e'. amr 14 
4942 Dec 4 


28+. Mav 28 


~~) 
RSeans 
FF F 


- 
° 


ee ewo weet S sauad 


Mauge fur Previeus 
Year 1946 


Highest 
$ per share 
23 Aug 
45% Apr 
34% Jun 
32% Aug 
67% Jan 
33% Jun 
108% Jan 
40% Apr 
207 Juiy 
173 Apt 
10% Aug 
41% Feb 
2% Sep 
101% July 
38 Apr 
25 Jan 
106% Mar 
42% May 
24% Ma) 
15 «=Feb 


32% Jan 





-—=- 


39% Apr 
16% Feb 


117 May 


36 Jan 


104% Nov 


56% Jan 
65% Jap 
19% May 
25 May 








Bhs 
FFF 


>* 
Seeee Rees 


gr 
Fe 
Ts 


12% Feb 
2 














—— 4 
Por footnotes see page 23. 
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LOW AND SIGH SALE PRICES , STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Dec. 6 Dec. 8 Dec. 9 Dec. 10 Dec. 11 Dec. 12 the Week EXCHANGE 
8 wer share & per share 8 ver share 8 per share 8 per share 8 per share Shares . ‘ Par 
211 213, 21% 21% 21% 21% 21% 22 21% 22% 22% 2242 9,400 Phila Electric Co common___No par 
2444 2434 *24 2474 245%, 24% 24 2454 24 24 24%, 24% 1'400 $1 preference common___..No par 

*114 lls *114 115% *114% 115% 114 115% 112% 113% *112% 113% 230 4.4% preferred 100 

*101% 102 101*¢ 1015 *10142 102 100'%2 102 *100% 10142 100 100% 800 3.8% preterred._.._...-.--.. 100 ; "ol at. 
I? 1248 1% 14 14 14% 14% 14% 14% 1412 1442 145% 4,200 Phila & Reading Cua] & Iron__--- : 10% May 19 16% Oct 15 11% Oct 19% Feb 
31% 31' 31 31% 315%, 31% 31% 31% 31% 31% 31% 31% 4,800 Philco Corp common-_____---~---~ 21 Jan 16 355% Nov 24 20% Dec 47 Jan 
*87 662 *87 8342 *B87 88)% 87 87 x66 86 86 86 140 3%% preferred series A-_.___ 60 x86 Der 11 ‘BB+ve Mar 17 89 Dec 102 «Sep 

| 25% 2ste2 254s 25% Ra 2578 2542 257n 2558 257% 2553 26% 12,900 Philip Morris & Co Ltd common___5 25 .Dec 5 43% Jan 18 33% Sep 71 Jan 

“96 297 9% 96 97 96% 96% "94 96 *94 «(96 "300 4% preferred._..._.... =... 100 95%Nov 28 108 Feb 25 104% Dec 112 Jun 
*90 64 *90 $4 08 94 *90 &4 *90 94 *30 94 liniae 3.60 series preferred__..____ 100 92° Nov 21 10} Mar 4 96% Dec 196% Aug 
*38 33 338% 3B *29% 4042 *39'4 40% *39% 4054 4042 40% Phillips Jones ‘Corp com____-No par 21 - 29 40% Dec 12 20% Oct 3606 Jan 
*88% 90 *88', SO *St', 90 *838*4 SC *88% 90 *88'%, 90 ne 5% cumulative preferred_-___100 81 Jan 17 83 July 25 84 Dec 89 Nov 

i ; 5442 55% 54%, 55% 65% 5642 56% 56% 56%, 57% S7% 58 46;100 Phillips Petroleum__________~- No par 50% Mar 15 63% July 14 49 Feb 13% Jam 

*13 1342 *13 15 *13 15 1442 14% *133_% 145% *13%8 14% 100 + =©Phoenix Hosiery 5 i2 Jun 18 Feo 1 16% Dec 41 Jan 
34 34 34% 34! 24% 34% *34% 3434 3442 34% 34% 34%, 600 Pilisbury. Mullis Inc common __-_-_-_ -25 30% Apr 28 38% July 24 29% Sep * 36 Dee 

200% 100°4 100°, 100% 100% 100%%4 100% 100% 10042 100% 100 - 100% “170 %4 preferred.._+..-..__--. -No par 99%. Dec 4 Feb 10242 Sep Feb 
*95 na *95 pes *95 soul *95 tis *95 se ° i se Pitts C C & St Louis RR_--.__- we = 2 Ae cee si 123 Oct ie ; 
1378 14 1342 13% 13% 135% *13%% 14% 13% = 135; 13% 13% 1,200 Pitts Coke & Chem Co com__No par 10 May 16 16% Oct 23 Te Sep 13% Pe 
“oO 2 *r0 92 *B89 9142 89 89 88%, 88% 883. 88%, 100 $5 convertible preferred_.:No par 88% Dec 11 Mar 89%4 Dec 106 4«=6Feb 

i 29%. 2942 2934 30 29% 29% 294%2 29% *295%% 29% 30 30% 3,700 Pitts Consolidation Coal Co___-. 1 18% Jan -2 32 ‘Nov 21 17% Nov 26% 
wee 20-2 2642 27 264% 26% *25% 26% *26 26% 2634 26% 1,500 ~ Pittsburgh Forgings Co__._:_.--_-- 1 17% May 19 27 Dec 8 x16% Dec 30 4 

7145 168 *143 168 *143 168 *143 168 *143 168 *143 168 BF on Pitts Ft Wayne & Chic Ry a 165 Aug 1 169 Aug 22 197 July 202 ~May 

*167 16°19 *165% 169% 166 166 *165%2 170 *165% 170 *165% 170 10 7% preferred 163% Nov 17 203 Jan 2 200 Nov 210 Mar 
37% 37%. 37% 3856 38 38%4 39 39% 393% 39% 39 394% 4,500 Pittsburgh Plate Glass Ge 0 32% Apr 21 2% Feb 1t 30 Sep 48% Jan 

875 #9 83%, 9 8% 9 9% 9% 8% 9% 8% 9 4,000 Pittsburgh Screw & Bolt__-~- No par 97  Mayi19 10% Nov 21 71% Dec 14 Jan 

119, 12% 12 12% 12% 12% 12%, 12% 12% 12% 12%, 12% 2,700 Pittsburgh Steel Co com_--._No par 8% May 19 14% Oct 15 9% Oct 22% Feb 

*135 ot 140 140 *133 basil *136 ‘a *136 aa *135 be 10 7% preferred class B__..-_~~ 100 114 Apr 22 140 Oct 1 103 Oct 141 Feb 
84 84 65'2 852 86 86 86 89 8812 88% 87% 87% 300 5% preferred class A__.__---- 100 59% May 17 93% Oct 11 59 Nov 96% Jun 
917%4 %W7%e *77\4 78 *716 772 76% 77 78 78 *77 79 300 5%% ist ser conv prior pfd__100 67 Jan 13 84% Sep 18 68142 Dec 92 May 
17 17 17% 17% 181% 206 2c 20's 19% 20 1942 20% 3,500 Pittsburgh & West Virginia__.__ 100 10% May 19 2042 Dec 12 12% Oct 34% Jan 

*140 154 *140 154 *140 154 "140 154 *140 154 *140 154 copia Pittsburgh Young & Ash pfd__..100 171 Mayi5 2u0 ‘an 43 200 Nov Nov 
31% 22'6 32 32 32% 33 32% 334 32% 33% 33 3 2,900 Pittston Co (The)-.--_.---.-----_ 1 17% May 16 38% Oct 28° 13 Oct 31% Jun 
10% 10's *10 10% 10% 10% *10%% 10% x10 10 *10 10% 300 Plough Inc ___-__--_-_- 5 10 Sep 22 14% Jan 28 ° 12% Nov 22 July 
28% 29 2844 2844 Z3'%e 293 2812 29 28% 31% 31 33 17,100 Plymouth Oil Co___-__----_-----_ 5 21 Apr 19 33 Dec 12 19 Oct 29% A 
*3°%, 3442 34% 34% 3442 3454 *32'2 34 3242 32% *32 33 500 Pond Creek Pocahontas__._._-- ~~ 1 19% May 19 35% Oct 27 20% Sep 25 On 
133 14'%4 13% 14! *14 14% 14 14% 14 14% 14% 14% 1,900 Poor & Co class’ B__--- _----~ No par 11% May 17 19% Oct 22 14% Oct 27% Feb 

Potomac Electric Power Co ° 
13 ™% 13% 13% 14 14 14 14% 14% 13% 13% 14 14 1,800 “REGUIAY WAS: nese cno 10 13% Nov 26 15% Nov 21 en eis sik osdide 
13? 1342 13% 1342 13% 13% 1344 1344 *14 14% 13% 13% 8,000 Common when dist__._ .---.-~- 10. 12% Nov 25 14% Nov 21 = pa pres 4 
1“'g 1054 1053 10% 10% 11 11 11% 11 11% 11% 11% 9,300 Pressed Stee] Car Co Inc com__--- 1 v May 17 16 Feb 13 11% Nov 30 Feb 
q 233% 34 34 34 33% 34% 34% 34% 34% 34% x34 34 1,500 442% preerred series A_--- __-~- 50 33% Dec 9 43 ‘Feb 17 38 Dec 63% Feb 

*68'2 629 68% 687%. 69 69% 69% 70% 6934 70% 6934 69% 5,100 Procter & Gamble___-___-_-- No par 5% May 20 71% Nov 3 53 Oct 11% Apr 
2044 20'% 20% 22 22 22% 22 22% 21% 22 215% 22 6,800 Publicker Industries Inc com_____ 5 15% May 17 82% Jan 2 32 Nov 67 May 
*cQ! 9112 *90'2 91% 9042 S$0% so SO% £0% 90% 90% 90% 330 $4.75 cum preferred___-__ Nopar x90 Nov 25 102% Feb 13 98% Dec 105% May 
32 32'2 33 33 32% 33 33 33 3242 32% 32a 33 2,400 Public Service Co of Colorado___20 30% May 19 38% Jan 2 31 Sep 1 
20 20's 19% 20% 19% 20% 19% 19% 19% 19%, 19% 19% 13,609 Pub Serv Corp of N J com__No par 19% Dec 11 25% Feb 21 17% Oct 30% Jun 
98 98 96 9742 97 98 97% 98 96% 98 97 97% 1,280 O96 preferreg.c.. nee No par 96 Dec 8 111 Aug 5 103 Sep 115% Jan 
106 107° 107 107 %2 106%2¢ 106% 106% 107'%4 x107% 10734 107% 108 1,070 6% preferred__-._.....-...-- 100 106 Dec 6 120% July 17 108 Sep 126 Jan 

114 114 114 114% 114% 114% 115% 116 115% 117 115% 116 520 7% preferred___..._.__--_-.- 100 114 Dec 5 130 Aug 18 114% Aug 139% May 
127 128 128 129 128% 128% 128 128! 129 129 129 130 360 S% .. preferred... cee o 100 127 Jan 2 146% July 9 119% Jun 

112% 112758 *112% 112% *112% 112% 112% 112! 112% 112% *112' 112% 60 Pub Serv Elec & Gas pfd $5_.No par 110% Jun 24 114% Feb 8 112 Nov 117% Feb 
51% 52 5142 51% 52 52 52% 53 52% 53 52% 53 5,200 Pullman Ine......02.2546.5cm No par 51% May 19 61% Feb 3 47% Sep 69% Jan 
2438 243, 24% 245 24% 24% 245%, 25% 2434 25% 255% . 26% 31,500 Pure Oil (The) common_-__-_- No par 21% May 19 28% July 25 19% Feb Ye May 

*10742 110 *106%4 110 *106%4 10812 *106%4 108% *106% 108 *106%4 107% mec 5% conv preferred____-______ 100 106% Oct 6 109’. Jan 17 107 Oct 115% Jun 
24% 2476 245 24% 24% 25% 2542 26 26 2642 2642 26% 3,100 Purity Bakeries Corp____-_-_~ No par 24% Dec 3 36% Feb 4 30 Sep 38% Feb 

*23 2376 *23% 24 *23% 23% 237%% 23% 23% 24 2442 24% 600 Quaker State Oi] Refining Corp_.10 20 Mar i4 24% Dec 12 19% Feb 25% Aug 

9% 94 9% 9% 9% 10% 10 10% 9% 10% 9% 10 51,300 Radio Corp of America com__No par 7% May 19 10% Feb 7 9 Nov 19 Jan 
70 70 *70 70% *70 70%. 70% 70% x69% 70 70 70 1,100 $3.50 conv ist preferred___No par x69% Dec 11 80% Feb 4 76% Dec 96% Mar 
8%s q 8% 9% 9 9% 8% 9 x8%, 87% 8% 9 29,000 Radio-Keith-Orpheum___._-_---~- 1 8% Dec 5 15% Jan 2 15% Oct 28% Apr 

*95'2 97 *95'42 97 *95'2 97 #95} 97 *95'%2 9642 *95%2 97 nioeee Ralston Purina Co 3%% pfd__-.100 95% Nov 26 105'%2 Mar 1 100% Dec 112% Feb 
*31'2 32% 324% 32% *32% 33 332% 3 32% 323% *32% 33% 1,000 Raybestos Manhattan___~-~~- No par 28% May 19 ‘4 Feb 10 32 Dec 49% Feb 
29°%_ 295% 29% 30% 29% 30 29% 30% 29% 30 29%, 30% 4,400 Rayonier Inc common__------~-~- 1 17% May 19 31% Nov 19 17% Sep 33. May 

*35', 36 35% 35%2 35% 35% *34% 35 35 35 355% 35% 600 OF wretervel io aad 25 35 Dec 11 38% Feb 14 32% Nov 39 =6Apr 
17% 17% 7% 17% 17% 17% 17% 17% 17% 18 174% 18 2,300 Reading Co common_____-------~- 50 16% May 17 22% July 25 16% Sep 33% Feb 
44 44'2 *43 44'/2 *42 45 *42 44'2 *42 44 *4142 43% 400 4% non-cum Ist preferred____- 50 41 Mar 3 48% July 25 40 Sep 53% Jun 
33% 33% *33% 34% *33% 35 *33'42 35 *34 34% 34% 34% 300 4% non-cum 2nd preferred____50 33 Nov 6 39 July 14 36% Oct 46% Jan 

*12%_ 1354 *125, 14 "125, 13% *12% 134% "12% 13% 13 13 100 Real Silk Hosiery common__-_---~- 5 9% May 17 18% Feb 1 15 Nov 31 Apr 

*100'2 104 *100'2 105 *100'2 105 *100 105 *100 105 *100 105 Dee PIE ges nti ia thet 100 96 Oct 14 106% Mar 4 99 Sep 112% Feb 

*12'2 123 12% 12% 12% 12% 12% 12% 12% 12% 125% 12% 2,100 Reeves Bros Inc______--__--____ 50c 1l May 16 16% Feb 11 12% Dec 16% Oct 

Reis (Robt) & Co— 

*12% 13'2 12% 12'2 13% 13% "1342 1442 "13% 14% "13% 14% 200 $1.25 div prior pe... .ind® 12% Dec 4 14% Nov 26 -- ~-- =< amipde 

*24 25 24 24 *24% 25 25 25 *24 24% *24 25% 200 ~==Reliable Stores Corp__-____-- No par 20% May 21 2942 Feb 13 26% Dec 45% Apr 

“11% 11% 11% 11% 11% 11% *11% 11% 11 11%. 11 11% 1,100 Reliance Mfg Co common ____No par 11 Dec 11 17% Feb 8 14% Nov 27% May 

*625, 64'2 62% 62% *62'% 64 62% 62'2 63 63 *62'% 6412 40 Conv pfd 3%% series______-- 100 62% Dec 8 84% Feb 18 74 Dee May 
13 13'6 12% 13% 12% 13% 12% 13% 12% 13% 12% 13 11,600 Remington-Rand common. -_-_-_-_-.- 5@e 12% Dec 8 17 Aug ili pam mainte pen pans 

*96 99 *96 99 *96 99 *96 99 *96 99 *96 98%, — $4.50 preferred _25 96 Nov 12 102 Jan 2 100 Oct 105% 

30% 30% 30% 31 30% 31 x30% 30% *30% Ye 30% 30% 1,000 Reo Motors Inc 1 24% Jan 13 33% Oct 15 20 Oct 34% 
LOW AND SIGH SALE PRICES STOCKS Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 6 Dec. 8 Dec. 9 Dec. 10 Dec. 11 Dec. 12 the Week EXCHANGE Lowest Highest Lowest Highest 

8 ver share 8 per share 8 ver share 8 per share $8 per share 8 per share Shares Par $ per share $ per share Spershare 8&8 per share 
6% 7 6% 7 7% 71% 1% %T% 7 1% 1% % 4,500 Republic Aviation Corp_...._----- 1 4% May 19 9% Jan 7 7% Nov 24% Apr 
334 37% 3% 3% 3% 4 3% 4 3% 3% 3% 3% 10,200 Republic Pictures common__-_-_-- 50c 3% Dec 5 8% Feb 3 7 Dec 17% Feb 
*10% 11 “10% 35 10% 10% 10% 10% 10%, 10% *10% 10% 1,300 $1 convertible preferred___._-- 10 10% Dec 9 15% Feb 4 13% Oct 21% Feb 
254—% 253% 25% 25% 25% 25% 25% 26% 25% 26% 25% 26% 26,700 Republic Steel Corp com_-_--- No par 22% May 19 30% Feb 21 24% Oct 40% Feb 
*10642 10812 *106'2 108% *107 108142 *107 108% *107 109 *107 109 iad 6% conv prior pfd series A___100 108% Dec 4 113% May 28 107% Oct 118 Apr 
18% 19 1834 19% 18% 19% 19% 19% 1812 19% 18% 19 4,000 Revere Copper & Brass com__No par 14 Mayi9 24% Feb 16 18 Se 31% — 

*98 100 *97'¥2 99% *9742 99% *95 99 *95 99 *95 99 Ep 5%% preferred______________ 100 99% Nov 13 110 Apr 7 97 Sep 110% J 

642 65% 642 6% 6% 6% 6% 6% 65% 6% 6% 7 25,100 Rexall Drug Inc___-__-._.---_-2.50 6% Dec 3 11% Feb 8 9% Oct 18% May 
24 2412 x21% 21% 22% 22% 23 23% 23% 23% 22% 23 2,700 Reynolds Metals Co com__.-No par 19% Jun 9 39 Jan 2 244% Sep 45% Jan 

#19714 1021, *100% 103 101% 101% 101% 101% 101% 101% *101 104 60 5%% convertible preferred._-100 90 May27 124 Jan 28 105% Sep 136 6 Jan 
*9% 934 9% 9% 9% 9% 9% 9% 9% 915 9% 10% 2,000 Reynolds Spring _.__._________-_- 9 May 19 16% Feb 7 12% Nov 28% Feb - 
3y~4 39%, X39% 39% 3942 39% 39% 39% 39% 40 40 40% 6,300 Reynolds (R J) Tob class B_---- i 36% May 20 44% Feb 4 36% Sep 46% Jun 

*50 51 x50 50 50 50 50 50 5042 50% 5 50% 440 ec pe Rc: IS Bee ©: 10 45 May 29 50% Dee 11 43 Feb 50% J 

*9242 94 x92%2 93 92 92 91% 91% 91% 91% 90 90% 1,000 Preferred 3.60% series__..--~- 100 90 Dec 12 104 Feb 6 100 Nov 108% 

2194 213% 21%4 22 22 22 22% 22% 22% 22% 22% 22% ,400 Rheem Manufacturing Co__-----_- 1 19 Apr 14 25% Feb 3 19 Dec 38 =6 Jn 
16% 16% 16 16% 16% 16% W% 16% 16% 165, 16% 17% 8,700 Richfield Oil Corp_____---~-- No par 13% Jan 16 17% Dec 12 12% Oct 20% May 

*2812 261% 25% 25% 26 26% 26% 26% 22&i_ 26% *26 26% 800 Ritter Company__._____.__-_ No par 23% May 16 31 Feb 3 25 Oct 4 
*5% 6 6 6 5% 5% 5% 5% 555 5% 5% 5% 1,900 Roan Antelope Copper Mines___..-- 5% Sep 9 10% Mar 31 6% Oct 13% 

19 19% 18% 19% 19 19%, °179 18% *17% 18% 18 18% 1,000 Ronson Art Metal Wks Inc__----- 2 18% Nov 7 20% Nov 24 -- --- -- --- 

*21 2 20% 21 "20% 21% 21 21Y, *20% 21% 20% 21 1,000 Royal Typewriter _......_...--_--- 1 19% Sep 4 24% Oct 21 17 Oct 30% Jun 
60%8 60% 60 602 59 60% 59% 59¥Y 59% 59% 5914 60 1,800 Ruberoid Co (The). ------ No par 42% May 19 68% Oct 20 40% Sep 65 May 
1778 17758 17% 17% 17% 17% 17% 18% 18 18 *173% 18 1,800 Ruppert (Jacob) 5 17% Dec 9 26% Feb 21 21% Oct 34% Jan 
41'2 4112 41 41% 42 42%, 41% 42% 41% 43 43 43 5,600 8t Joseph Lead__.....___-__--__ 10 40 Jun 9 65% Jan 2 45 Sep 64 May 

734 673% 7% «68 7% 8% 8 8% 8 8% 8 842 20,100 St L-San F Ry Co com vtc--No par 5% May 19 12% Jan 2 11% Dec 12% Dec 
29 2912 29% 30% 36% 31% 31 31% 31% 31% 31% 32% 7,300 Preferred series A 5% _.-----~- 100 18 May 19 33 Aug 8 30% Dec 330 «Dec 
pA pee 68 68 *68 70 68 68% *68 69% 68 68 250 &t Louis Southwestern Ry. Co__100 68 Dec 8 68% Dec 11 -- --- -- --- 
se ed *60'2 68_ *66% 65 *60'2 65 *60'%2 63'% *60'2 65 onhd 5% mnon-cum preferred_--_---~- 100 © — -<- oe = 
9% 9% 9% 9% 9% 10 9% 9% 9% 10 9%, 10 10,500 St Regis Paper Co common __-_-_--_- 5 “9 Jun 30 12 Oct 22 —- <<< -—_- 

*87 8914 87 88 *85 87 82% 83% 83% 83% 82% 82% 400 1Ist pfd 4.40% series A__-~-~-- 100 82% Dec 10 98% July 24 -- -—< ——. 

20% 203% 20%. 20% 20% 2042 20% 20% 20% 20% 20% 20% 6,000 Safeway Stores common_-_-_------~- 5 x20 Dec 5 26% July 17 22 Nov 34% May 
*111 112% 110% 111 110% 110% 110 110% *110% 114 111 111 490 5% preferred a 100 110 Dec 10 114% Mar 4 110% Sep 116 Mar 
83, 87s 8% 9% 9 9 9 9% 9% 9% 9% 9% 4,000 Savage Arms Corp______---_--~-- 5 7%, May 19 11% Feb 8 9% Nov ig Jan 
3134 32 32% 32% 32 325% 32 32% 314% 31% 31% 32% 20,800 Schenley Distillers Corp__------ 1.75 23% May 17 55% Jan 2 53 Nov 100 Aug 
42% 423% 42 42% 42 42% 43 43 *43 43 Ye 43'%2 43% 1,100 Scott Paper Co common-_---- No par 40% Dec 3 49% Jan 7 42 Oct 61 July 

*94'2 96 *93%2 96 96 96 *95 9512 *95 95% 95 95 70 $3.40 cum preferred___-__-- No par 95 Dec 12 103% Sep 2 100 Dec 110% = 

*9514 95% 9534 9554 93 95 *923%4 93% 92 92% *92 92'2 260 Scovill Mfg Co 3.65% cum pfd__100 92 Dec il 102% July 9 95% Dec 102% 

13%_ 1334 1342 13% 13% 14 1342 13% 13% 13% 13% 13% 7,600 Scranton Elec Co (The) common-_-_5 13% Nov 28 18% Jan 20 —_- --- _-_ —<—- 

*€3 89 *83 90 *82 90 “#82 90 *81'2 89 85 85 10 3.35% cumulative preferred___100 85 Dec 12 08% Mar 3 --- 7 Po 
13% 135% 13% 14 14 14 14% 14% 14 14% 14% 14% 11,200 Seaboard Air Line com vt c_.No par 11% May 19 24% Feb 13 17% Sep 3 3 web 
46%, 46% 47 47 *45 46 44 44% 44 44 44% 44% 2,100 5% preferred series A_.------ 100 39% May17 65 Feb 15 Sep 

*17% 177 1742 17% *17% 17% 17% 17% *17% 17% 17% 18 400 Seaboard Pinance Co __________-_ 1 17% Dec 8 19% Nov 24 -- --- 59% Apr 

*325, 33 33 3342 33% 33% 34% 34% 344% 35%2 36 372 3,000 Seaboard Oil Co of Del__---- No par 23 Mar 8 37% Dec 12 23 Oct 7% 4 
*5 2 534 534 6 556 55% *5% 6% *5% 6% 5%, 6% 400 Seagrave Corp —- hiiwie 5 5% May 17 10% Feb 6 6% Nov ote 
363%, 367. 36% 37% 363%, 37% 3634 37% 36% 37% 36% 37% 19,400 Sears Roebuck & Co__-._---- Nopar 30% May 19 40% July 14 35% or i 33% way 
11% I1's 11% 12 12 12% 11% 12 11% 12% 1l‘e2 11% 7,700 Seeger Refrigerator Co__-~- -~ oa 11 Oct 10 16% Feb 8 10% Nov od 22% July 

6%, 634 6% 7 q Ms 1%, 1% *7 7% 7 7 2,100 Seiberling Rubber Co__....--__--_ 1 6% Dec 4 16% Feb 11 13% ot oa 
eta 10% 1074 10%, 11 - 10% 11% 10% 11 11 11% 11% 11% 8,700 Servel Inc common 1 10% May 19 16% Feb 12% 113% 

102 10242 i0lt2 102 = #101% 103 191 101% *101 103% *101 103% 250 $4.50 preferred __---___-__ Nopar 101 Dec 10 110 Jan 7 105 r 32% 
27% 27% 27% 28% “ 2812 28% 29 2934 22% 20% 291, 29% 5,600 Sham Or Ont 1 20% Apr 15 30% Nov 21 17% 4 40% 
33% 33% .. 33% 34 bg we 34 34% x34% 34% 34 34 33% 34% 2,700 Sharon Steel Corp__-..._..._No par 24% May 19 40% Oct 20 23% 

For footnotes Bee page 28. L7s . 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE Lowest 





Range for Previous 
Year 1946 
Highest 
$ mer share 





Range Since January 1 
Highest Lowest 


Par $ per share $ per share $ per share 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Dec. 6 Dec. 8 Dec. 2 Dec. 10 Dec. 11 Dec. 12 the Week 

8 per share 8 per share $ per share & per share $ per share $ per share Shares 
2346 23% 23% 24 24% 23% 24% 23% 23% x23 44 Sate 3,600 Sharpe & Dohme common _-__No par 18 May 19 33%. Jan 6 23 Jan 39% May 

77 *76 *76 T7h2 78 7742 Tite *76 200 $3.50 conv pref series A_._._No par 71m Jun 3 82 Feb 19 77 Jan 91% May 

15%, #1512 15% 15%%4 15% 15% 14% 14% 14% 15% 4,700 Shattuck (Frank G) 14% Dee 11 21% Feb 18 17% Sep 26% Apr 

13 12% 12% 12% *12 12% *113, 12% 700 Smeatter (W A) Pen Co eet iz Jun 20 fe te ae te i i Cah 

29% : 30 30% 30% 31 10,400 Shell Union Oil 24% May 19 34 July 17 27% Feb 43% Jun 

656 } 67% 6% y 8,700 Sheraton Corp of America 6% May 19 9% Feb 17 Dec a —_ 


4\% 4'. 45s ‘ 8,300 Silver King Coalition Mines a 4 Apr 14 6% Feb 8 Oct 
33% ; x 33 323% 2,000 Simmons Co_ ? Ea 27% May 19 41 Jan 7 Nov 56% Jun 


#39 %2 : *40 700 Simonds Saw & Steel_____- ‘ 39 Apr 22 51 Feb 21 4, Jan 61 May 
15%6 ¢ a 16 % 36,409 Sinclair Oil Corp______--__- 14 May 19 16% Juiy “ Oct 20% Jan 
93 : , 9642 98%. 2,400 Skelly Oil Co__-_- 65 Mar 15 101 % Nov Jan 65% Jun 
20 ‘ 197% , 300 Sloss-Sheffield Steel & Iron_ 15 May 20 23 Oet 2 Sep 27% Feb 

54% 4 , *54 400 Smith (A O) Corp_- 38 May 20 62% Oct 20 Oct 91 Jan 


Saturday Monday Friday Sales for 


29% May 19 39% Oct 28 Nov 35% May 


26 


*18% 
335% 
22% 


19 
*89 


5% 


40% 


14% 
3442 
93%% 
311% 
1414 


19 


19% 
11% 
204% 
10%, 
105% 
533% 
117 
10% 
35% 
9% 
2034 
1361 


177 


40 ¥2 


20 


331% 
225% 
194% 


92 


6% 


36 


23% 

16% 
3% 
6 

43 


*41 


Smith (A) & Sons Carpet Co com__20 

3%% cumulative preferred___100 
Smith & Corona Typew-iter_ No par 
Socony Vacuum Oi! Co Inc ns Se 
South Amer Gold & Platinum_____1 
South Carolina E & G Co com__7.50 

5% preferred____ -»--80 
Southeastern Greyhound Lines 5 
South Porto Rico Sugar com__No par 

8% preferred (new) __- I me 
Southern California Edison ______25 


‘ Southern Natural Gas Co______7.50 


Southern Pacific Co__._._.__._.__No oar 
Southern Railway common __No par 
5% non-cum preferred _.100 
Mobile & Ohio stock tr ctfs___100 


Spalding (A G) & Bros Inc___-_-_-1 

Sparks Withington__-~-__- No par 

Spear & Co common 1 
$5.50 preferred 

Spencer Kellogg & Sons-__. 

Sperry Corp (The) ‘ 

Spiegel Inc common__- 

Conv $4.50 preferred No par 
Square D Cc____- 5 
Squibb (E R) & Sons common 1 

$4 preferred... No par 
Standard Brands Ine coin No par 

$3.50 cum preferred No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred__ No par 
$7 prior preferred : __No par 
Standard Oil of California__No par 


‘ Standard Oil of Indiana______ 25 


Standard Oj] of New Jersey 25 
Standard Oil of Ohio common-___10 
3%4% preferred series A 100 
Standard Steel Spring common 1 
4% convertible preferred 50 
Starrett Co (The) LS No par 
Sterchi Bros Stores Inc 1 
Sterling Drug Inc common 5 
34%2% preferred__ 100 
Stevens (J P) & Co Inc 15 
Stewart-Warner Corp 5 
Stokley-Van Camp Inc common 1 
5% prior preferred 20 
Stone & Webster No par 
Studebaker Corp (The) 1 
Sun Chemical Corp common 1 
$4.50 series ‘A preferred No par 
Sun Oi] Co common No par 
Class A pfd (4%2% cum) 100 
Sunray Oil Corp__ 1 
Sunshine Biscuits Inc 12.50 
Sunshine Mining Co 10c 
Superheater Co (The) No par 
Superior Oil of California 25 
Superior Steel Corp 50 
Sutherland Paper Co 10 
Sweets Co of America (The)__4.1624 
Swift & Co - 25 
Swift International Ltd : 
Sylvania Elec Prod Inc com__No par 
$4 preferred. __ 
Symington Gould Corp- 


91% Dec 10 
23% Dec 12 
13% Mar 14 
3% May 20 

5% Oct 6 
42 Nov 26 
14% May 28 
271% May 19 
40% Nov 29 
27% Nov 26 
22 July 29 
34% Apr 19 
28 May 19 
57% May 19 
68 Nov 10 


15 Mayl17 
4% May 19 
6 May 19 
75 Nov 10 
23% Sep 8 
16%4 May 19 
8 May 19 
71% May 20 
13% May 19 
27 Nov 8 
99 Nov 10 
23% Dec 4 
86% Dec 10 
174% May 16 
81 Mayl17 
89 Mayl17 
50% Mar 11 
37% May 19 
63 Mari17 
23%4 Jan 3 
97 Dee 9 
10% May 19 
41% Jun 3 
37 Mayi17 
12? May 20 
34 Dec 10 
91% Dec 11 
30% Nov 26 
13% May 17 
14% May 19 
19% Jun 3 
10'% May 19 
16 May 19 
10% May 19 
105 July 28 
51 May 26 
116 Dec 11 
7% Jan 11 
32% May 27 
85, May 19 
17% May 20 
101% Jan 13 
13. May 19 
36 May 19 
14% Jan 2 
305%, Jun 9 
21% Dec 5 
18%4 Dec 6 
90 Dec 12 
5% May 19 


"102% Jun 30 


35% Jan 
17 July 

5% Feb 

8% Jan 
54% Apr 
22% Jan 
56 Jan 
41% Nov 
34% Jan 
28% Feb 
47% Fen 
50% Jan 
77 Feb 
81 Aug 


20% Feb 
7% Feb 
14% Jan 
93% Jan 
31% July 
24% Oct 
17% Feb 
90% Feb 
18% Feb 
45% Jan 
112% Feb 
37% Jan 
102 Aug 
36% Jan 
114% Feb 
125 Feb 
63 July 
44% July 
80 July 
31% Aug 
105 Jiu 
17% Feo 
49 Feb 
47 Oct 
18 Jan 
49 Jan 
10442 Mar 
36% Oct 
19% Feb 
24% Oct 
21% Jan 
17 Feb 
25 %e Feb 
15% Feb 
109% Apr 17 
15% Mar 24 
125 Oct 21 
12% Sep 18 
45% Jan 2 
13% Mar 6 
24% Oct 14 
142 Dec 12 
24% Feb 7 
47 Mar 5 
21% Oct 31 
37% Jan 28 
27% Jan 2 
28% Feb 13 
104% Mar 11 
10% Feb 7 


~ 
onree 


~ 
2~ 6 


22h AOwote 7 


Dec 
Sep 
Oct 
Sep 


Sep 
Oct 
Jan 
Oct 
Oct 
Dec 
Jan 

, Oct 
¥g Oct 
Nov 
Sep 
Sep 
Apr 
Oct 
Sep 
Oct 
Oct 
Oct 
Nov 
Jan 
Sep 
Sep 
Nov 
19% Nov 


101 Nov 


7% Nov 


103 July 
48 May 
18% Jun 
8% May 
9 Nov 
83 Nov 
22% Dec 
59% Feb 
39% July 
33% May 
70 Jun 
65 Jun 
90% Jun 
96 Feb 


30% Apr 
13% Jan 


60% May 
135% Apr 
149% Apr 
59% Aug 
49% May 
18% May 
30 6(July 
108% Jan 
25 #£=¥Feb 
56 Jun 
53% Jun 
26% Aug 
63 May 
109% Aug 
26% May 
39% May 
23 Feb 
23% Apr 
38% July 
24% May 
110 May 
78% Jun 
124% Aug 
14 May 
56% Aug 
24 Apr 
35% May 
160 May 
23 Dec 
55% Apr 
21 Aug 
41% Feb 
36% Jan 
41 Feb 
109% Aug 
16% Jan 


Range for Previous 
Year 1946 
Highest 
$3 per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Dec. 9 Dec. 10 Dec. 11 


8 per share 8 per share 8 per share 


Range Since January 1 
Lowest Highest Lowest 


$ per share $ per share $ per share 


Sales for 
the Week 


Shares 


Thursday Friday 
Dec. 12 


8 per share 8 per share 


11% 
4% 
16% 
55% 
16% 
57 
421% 
27% 
4842 
13 
46% 
1442 
10 
48/2 
10% 
21% 
11% 
47% 
92 


*105 
4%, 
17% 
555% 


11% 

4% 
171% 
56 Ys 
17 
57% 
4376 
2812 
4942 
13% 
4654 
1 


5 
97% 


*11 
*4% 
*17 
56% 
17% 
57% 
4234 
2832 
x48 12 
13% 
46 
1414 
97% 
#461, 
9% 
21% 
*10%% 
47 
*89 
3% 
*26 
2234 
96 
18% 
52% 
13% 
16 - 
17 
6%%4 
100 
1458 
* 21% 
35 
#9514 
TY 
31 
14% 


11% 

4% 
17‘ 
564% 
19% 
5734 


43 


29% 


4842 


14% 


"10% 
4 


17 


56% 
18% 
57%4 
425% 
287% 
48 


Sgeey 


T 


Talcott Inc (James) ______-_ 

Telautograph Corp_- 

Tennessee Corp 

Texas Co (The) __- i 

Texas Gulf Producing fe: 

Texas Gulf Sulphur _.No par 

Texas Pacific Coal & Oil Foe 

Texas Pacific Land Trust TS | 

Texas & Pacific Ry Co ae i 

Thatcher Glass Mfg Co common___5 
$2.40 conv preferred__- _No par 

(S|) No par 

Thermoid Co common ____- meer « 
$2% div conv preferred 50 

Third Avenue Transit = No par 

Thomas Steel Co (The)~_ ‘ 

Thompson (J R)_ : hat 

Thompson Products com ____No par 
4% preferred_ “hc ae 

Thompson-Starrett “Co com No par 
$3.50 cum preferred_______No par 

Tide Water Associated Oil com___19 
$3.75 preferred 

Timken Detroit Axle 

Timken Roller Bearing___ 

tTransamerica Corp 

Transcont’l & Western Air Inc____ 

Transue & Williams Steel____No par 

Tri-Continental Corp common: __ 1 
$6 preferred 

Truax-Traer Corp new 

20th Century Fox Film com__No par 
$1.50 preferred 
$4.50 prior preferred No par 

Twin City Rap Transit com__No par 
5% cony prior preferred 

Twin Coach Co... 


U 





10 May 16 

3% May 16 
13% May 20 
53% Sep 26 
10% Jan 13 
46% May 27 
2154 Jan 13 
15%4 Jan 16 
41 Jani3 
125% Dec 


95% May 19 
47 Dec il 
6% Aug 21 
16%, Jan 4 
10 Sep 15 
38 May 19 
86 Dec 12 
3% May 17 
20 May il19 
18 Mayi9 
x95% Dec 5 
15% May 19 
40% May 13 
.10% May 17 
13% May 17 
14 Mayi13 
5% May 19 
99 Dec 5 
12% Dec 5 
21% Dec 5 
3453 Aug 21 
94%4 Dec 12 


14 Feb 17 

7% Jan 9 
20% Aug 15 
68% July 28 
19% Dee 12 
58% Nov 21 
452 Nov 24 
29% Dec 12 
58% Feb 18 
21% Feb 18 
59% Feb 13 
17% Feb 13 
13% Feb 13 
60% Feb 15 
14% Feb 5 
24% Oct 21 
16% Feb 11 
59% Jan 30 
106 Mario 

71% Feb 3 
39% Feu 1 

55% Oct 20 
108% Feb 24 
21% Feb 4 
53% Oct 20 
15%Jan 3 
22% Jan 6 
20% Nov 24 

1% Feb 7 
112% Feb 20 
15% Nov 24 
38% Jan 6 


11% Jan 
6% Dec 
14% Sep 
52 Feb 
9% Mar 

Sep 

Oct 


5% 
05 


19% May 
13 Jan 
25% Jun 
68% Aug 
18 July 
60™% Jun 
32% Jun 
26% May 
65 May 


18 Sep 
61% July 


12% July 2 

434% May 19 

9% May 17 

25 "2 May 7 
'; Dec 


eolf Jan 5 


Udylite Corp (The) 
Sudetwoum 6 Corp 


Union Bag & Paper 
Rights 
Union Carbide & Carbon____No par 
Un El Co of Mo pfd $4.50 ser__No par 109% Dec 11 
Preferred $3.70 series 99 Nov t 
Preferred $3.50 series 91 Nov 13 
Union Oil of California 25 
Union Pacific RR Co ee 159 Nov 21 
4% non-cum preferred 111 Feb 26 
Union Tank Car 30 May 21 38% Feb 10 


12% 
51 
11% 
ee 
$ 
99 
110 
*90 
91% 
2356 
150 
98 12 
343% 


#zX 
EEei 


BSm 
3338 
| 8B8, 


Py 

Ss 
—s 
333 


a 
ae 
BSEES 
SF F FR 


geees 
obs 
sEvErors 
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Volume 166 Number 4655 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES STOCKS for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear 1946 
Dec. 6 Dec. 8 Dec. 9 Dec. 10 Dec. 11 Dec. 12 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per share & per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare §$ per share 
22% 22% 21% 22% 23% 23 23% 22%. 22% 22% 23% 17,200 United Aireraft Corp common_____5 16% May 19 25 Oct 14 16% Nov 37% Jan 
*102 104% 102 102 10342 *101 103 102 102 *102 103 200 5% convertible preferred_____ 106 102 Dec 8 110 Sep 5 101 Dea 119 Jan 
15% 16% 16% 16% 1642 16% 17% 156% 16% 16% 17% 32,600 United Air Lines Inc common___10 1542 Dec 5 28% Apr 2 19% Nov 54% Jan 
85%4 8554 86 86 87 87% 6&8 84 8642 824% 85 3,500 442% cumulative preferred___100 82% Dec 12 120% Apr 1 oi 3 Bape F ia 
21% 21% 223% 22% 21% *21% 22% 21%2 21% 21% 22 1,500 United Biscuit Co_._.__-- _- No par 18% Sep 9 24%, Nov 5 CO A nao Pk: BES 
"30% 31% #3034 31% 3134 31% 31% 32 32 32 32% 2,700 United Carbon Co__-. ~~~ ~ No par 28% Jun 10 34 Oct 20 > SE gol (> ata 
230 31% “30 31% 31% *30 31% *30 31% *30 31 aa United-Carr Pastener Corp___No par 26% Jan 15 33% Nov 24 23% Oct 40 May 
4 4% 4 4% 4% 3% 4% 3% 4 3% .4 19,900 United Cig-Whelan Stores com__30c 3% Dec 10 8% Feb 8 6% Oct 17% Apr 
54 54% *544%2 56 55 52% 53% 51% 52% 53 5442 710 $3.50 convertibie preferred____100 51% Dec 11 83 Jan 10 718 Des 39 Sep 
22 2h 23% 2% 2% 2% 2% 2% 2% 2% 2% 44,600 United Corp common _______.____~- 1 2% Dec 8 4% Jan 31 3% Oct 7% Jan 
*41% 42 413, 41% 4212 42%, 4234 42% 42% 42% 42% 2,300 ee OUR thi ede on 5 41 Dec 5 53% Mar 27 44 Oct 66% July 
*5io «5% 5% 52 53% o53%,. 6 *5% «6«6 6 6 500 United Dyewood Corp___._.___ ~~ 1 5% Dec 8 10% Feb 10 8% Dee 16% Aug 
*67¥%, 69% “67%, 69% €8 Ye 67% 68% “65% 69 *6542 6842 60 NOE aia. ib SE IAS 100 66% Nov 25 95 Jan 2 71% Mar 105% 
“173, 18 *171 18 18 17% 17% 17% 17% 17% 17% 1,000 United Electric Coal Cos__________ 5 11% May 20 19% Oct 14. % Nov 21% vee ‘a 
39 3 383 38% 39 39 39 38% 35 39Y 39 Ys 900 United Engineering & Foundry____ 5 33. May 17 43% Jan 2 Des 66 Jan 
£3%, 53% 53% 53% 53% §2%2 53% 53 533 53 52% 13,100 United Pruit Co._.-...--...- No par 44% Jan 14 59% July 25 563% Aug 
20 20 Y% 20% 20% 20% 20% 20% 21 21! 20% 21 4,800 United Gas Improvement Co__.13% 20 Dec 6 24% Jan 6 30% Apr 
15‘%2 15% 1542 15% 16 15%4 16 1534 15% 1534 16! 8,200 United Merch &-Mfrs Inc com____1 12% May 17 19% Feb 17 Aug 
14%, 15 15 15 15% 14%, 15% 14% 15 14% 15% 2,700 United Paperboard_____--_---__ 10 12 Jan 16 19% Feb 21 15% July 
20% 20% 2012 20% 20% 20% 20% 20%_ 207 20% 20% 6,300 US & Foreign Securities___c‘.No par 15% May 19 23% Oct 20 32% May 
*Y2 96 92 95 Ye 8542 “92% 95% 93 9442 *93 95% Rs $4.50 preferred ___._._--. . No par 91 Dec 1 106 Jan 28 a oe 
16%. 16% 216% 17 16 *16% 17 16% 16% 16% 17 600. U8 Preignt: Co........-. No par 12% May 19 20% Oct 18 Ya 
*100 102 100 101% 101% 101% 10134 101% 1011 101% 101% 1900 US Gypsum Co common_____ .- 20 86 May 19 107% Feb 11 132 May 
Bet 183 17842 178% 17842 17842 178! 178 179 177% 179 480 TD: Denes s.r w 100 177% Dec 12 196 4% Mar 29 Sep 
*15 1534 15% 15% 15% 15% 15% 15% 15% 15 15% 1,800 U S Hoffman Machine Corp___-___ 5 14% Sep 11 33% Jan 6 47% Apr 
Bho, IThe 16% 77% 77 ‘764 77 76% 77% 7542 76% 150 4%,% preferred__......______ 100 75% Dec 12 94 Feb 15 98% Aug 
3814 38% 38% 38% 3834 38% 3&% 37% 38% 37 38 3,600 US Industrial Chemicals__._.-_‘No par 37 Dec 12 53% Feb 13 62 May 
TM, TW 1%, 7% 7% 7% 75 7 Te 7% Te 1,200 U S Leather Co common____No par 5% May 19 932 Oct 22 13% Jan 
33% 33's 32% 32% 33% *33%, 34 34 34 34% 34% 900 Partic & conv class A__-~. No par 25% Jan 3 39% Nov 5 Jan 
19% 19% 19% 20 20 20% 20% 20% 20% 20% 20% 3,200 US Lines Co common__-____--____ 1 16% Jan 22 24% Oct 24 25% Aug 
#93, 9% 29% 912 912 *9% 9% 29% 9% *9% 9% iets 442% preferred............... 10 9%Jan 7 10 Apr 10 11% July 
*40% 41°54 40°, 41% 41% 42 42 42 42 42% 43 1,300 U S Pipe & Foundry___-__--.-__ 20 35 May 19 46%2 Oct 20 60% May 
48° 483 *47% 49 4844 47V_ 4) 49 49 *47 48 400 U 8 Playing. Card: Ce... 10 844 Dec 9 73 Feb 19 Apr 
28! 28! 28% 29% 29 28%4 29! 282 28% 2842 - 29 5,400 US Plyweod Corp common__.___-- 234 May 19 39 Jan 2 36% Dec 39% Dec 
95 971 #95 96 2 9612 95 95 95 95 *95 97 60 3°4% cum pfd series A-...__ 100 95 Dec & 103% July 24 Sep 106 §6Oct 
41% 41! 41% 41% 42% 4154 42! 41% 42% 43 44 10,600 US Rubber Co common______--- 19 40% Dec 5 60% Feb 11 48% Nov 20 4«6Apr 
*127 1291 12@42 128! 127% *127 129% 127 129% 127% 127% 500 8% non-cum 1st preferred____100 127% Dee 5 165 Feb 11 144 Nov 187 Feb 
42 42 42 43% 44 43 44% 43% 43% 43 44 5,500 US Smelting Ref & Min com__._50 38 Ye May 17 6142 July 28 84% Feb 
68% 68! *69 695% 69% 69! 69% 69 69 *68%4 69% 2,900 Wretersed os = a ge 50 68 Mayi9 81 Feb 28 Sep Feb 
73% 7342 735% 74% 74%, ee 75% 745% 75% 74% 76 23,900 U S Steel Corp common__-_-_- No par 61% May 19 79% Feb 8 97% Feb 
137% 13734 138% 138% 139% 138% 139) 138 §66138¥% 137% 138% 1,900 ERE EILEEN tales 5. 100 137 Dec 2 150 Mar 27 166 Feb 
18% 18% 18% 18% 18% 17% 18% 17% 17% 17% 17% 4,900 US Tobacco Co__-____--___- Nopar x17% Nov 26 23 FPeb 19 29% Jan 
*40%% 41! ‘40% 41% 40% *40% 41! 40%4 40% 404% 40% 300 7% non-cum preferred__.___._ 25 4042 Nov 3 48% Feb 21 55% Jun 
5% 57% 5% 5% 5% 5% §3 5% 5% 5% 5% 2,100 United Stockyards Corp______.-.-_ 1 5 Jan 13 8% Oct 10 9% Jan 
10%, 10% 10 10 10% 10% 10% 10% 10% 10% 10% 3,000 United Stores. $4.20 non-c 2d pfd__5 8 Jan 13 12% Feb 21 20% Apr 
*95 98 98 98 100 ‘98 100 *98 100 *98 100 200 $6 conv preferred_________ Nopar . = Dec 8 109% Jun 18 100% Nov 128 «Jan 
5% 5% 55% 5% 5% 5% 5% 54% 5% 542 5% 7,000 United Wall Paper Inc commen___2 Dec 5 10% Jan 30 7 11% July 
35 35 *35 39 38 *35 38 34%, 34% 36 36 400 4% cum conv preferred_-______ 50 rn Dee 11 62 Feb 17 54 re 
*17 19 18 18 183% *18 183 18 18 *17% 18 200 Universal-Cvelops Steel Corp.____- 1 is May 17 22 Feb 7 18% Dec 27% 
4% 4% 5 5 5 5 5 4% 5 *4% § 1,400 Universal Laboratories Inc______-~- 1 4% May 20 11% Feb 10 8 22 Apr 
*94 96 94 94 94 9234 95 oa a5 20 Universal Leaf Tobacco com__No par 19% May 17 102% Sep 8 110% Jan 
ce ra Tes ae rene as 234 23% 23% 23% 200 OO aa kick ees lkehnn tebe 23% Dee 12 23% Dec 11 =a Se mate 
*162 169 *162 169 168 166 166 167% 167% *166 170 40 O% pvetarred......--..-. 22 100 165 May 20 192 Mar 7 200% Apr 
15 15% 15 15% 15 14% 14% 14 14% 14 14% 14,400 Universal Pictures Co Inc com____1 14 Dee il 294%2 Feb 3 Nov 49% Jan | 
65% 67 *66} 67% 68 6542 66% 65 65% 64 6442 220 4%% preterred___-_..-__.-_. 100 64 . Dee 12 91% Feb’ 13 Deo 101 Apr 
14 14 143 14% 14% 14% 14% 14% 14% 144% 14% 1,300 Vanadium Corp of America_._No par- 13% May 197 22 Feb 7 17% Nov 39 
16 16 x15 15! 15% *14%, 15 14% 14% 14%. 15% 1,000 Van Norman Co__..__..______ 2.50 14% Dee 11 18% Feb 15 15¥% Oct 25% Apr 
*3314 34 33% 34 34 34 34 34 34 34 34 600 Van Raalte Co Inc______-____-__ 10 30% May 17 41 FPeb 13 35 Nov 58% Apr 
145% 14% 14% 145 145% 1442 14% 14% 14% 14% 14% 2,000 Vertientes-Cama@guey Sugar parr: 12% May 19 20% Jan 2 — 26% Jun 
265% 26% *27 29 272 27% 28 28 28 27Y2 27% 1,100 Vick Chemical Co___.._____--__ 50 265% Dec 6 39 Feb 6 Oc 51% Apr 
*e2% 87 *824%2 87 87 *B4 87 *84 87 *84 87 --- Vicks Shreve & Pacifie Ry a 84 Nov 25 9442 Feb 20 113 
85 90 "85 90 90 °85 90 *85 90 °85 90 oe 5% non-cum preferred_______ 100 85% Nov 19 94 Jan 13 Nov 115 
48 48 *48 483 49 44 49 49%, 49% 49 49% 700 Victor Chemical Works commen___5 35% May 19 50% Nov 22 53 May 
*97 100 *97 100 100 *97 100 "96 100 *96 99% dies 3%% eumulative preferred__.100 °97 Oct 17 104% May 14 108% Aug 
*95% 97 97 97 96% 95% 95% *95 96% 95% 95% 70 342% preferred 2nd series____100 95% Nov 28 97% Oct 21 fe <eepappot 
9g 9% 9% 9% 10 9% 10 9% 10% 10 10% 8,300 Va-Carelina Chemical com___Mo par 54¥e May © 1056 Nov 19 12% Jan 
*100 104 104 104 10412 107% 107% 10842 108% 108% 108% 500 6% div partic preferred______ 100 69 May19 #112 Nov 19 99% July 
14% 14% 14%, 14% 14% 14% 14% 14% 14% 15 15% 20,100 Virginia Elec & Pwr Co com__No par 14 Nov 29 16% Oct “ -- --- 
*115% 116 115% 1154 115% 115 115% "114% 115 114 ©4114% 470 eo” TXB GDS eee Tee 100 114 Dee 12 121 Feb 123% Apr 
*125 128 *125 128 128 *128 132 *128 132 128 128 30 Va Iron Coal & Coke 5% pera 85 Aug 25 128 Dec ° 105 A 
35 35% 34% 34% 35 34% 35 35% 35% x35%2 35% 3,600 Virginian Ry Co common_______- 34% Dec 10 45 Feb 21 53. 
32% 32% 33% 33% 33% 33 33% 32 33 32% 32% 4,200 6% preferred...._ =... 2 25 31% Nov 28 40 Jan 17 45% Jan 
*34% 35 *34% 35 35% 34% 34% *34 35 344%2 342 1,000 Visking Corp (The) class A__..__~ 5 31 Oct 10 38 Feb 17 52 Apr 
*31 32% *30% 32 32 "30% 32 *3642 32 *3012_ 32 Blice™ Vulcan Detinning Co common ____20 31% Oct 21 33% Nov 21 -— <-- 
*31% 33 *31% 33 33 "31% 33 "31% 33 *31% 33 be 7% cumulative preferred___.__ 20 30 Aug 21 32% Oct 31 _-_ — 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 1946 
Dec. 6 Dec. 8 Dec. 9 Dec. 10 Dec. 11 Dec. 12 the Week EXCHANGE Lewest Highest Highest 
8 per share $ per share 8 per share $3 per share $ per share $3 per share Shares Par $ per share $ per share Spershgre $ per share 
*63'2 65 *62 64 64 *63 632 63% 64 *634%2 64 200 Wabash RR 412% preferred__..100 57 Apr 16 15% Feb 18 86 Feb 
*14% 15% 14% 15% 15% "15% 15% 15% 15% 15% 15% 900 Waldorf System__.____--__-_ No par 13% Apr 21 17% Jan 25 23% Jun 
*31 3212 *31 IM, se ay, 7 30% 31 31 31 1,000 Walgreen Co common____--- No par 29% Apr 30 36% Feb 11 54 Apr 
*101 102 *101 101% 101 101 101 100 100% *106 «101% 230 4% preferred________________ 100 100 Dec 11 109 July 17 111 Mar 
20% 20% 20% wre <u% zu% 2zu% 20% 20% 20% 20% -3,600 Walker (Hiram) G & W___-- Nopar X17'% May 14 24% Jan 17 29% Oct 
10 10% 10% 10% 10% 10% 10% x10 10% 10 103% 3,200 Walworth Co____._---_.--__ No par 7% May 19 1342 Feb 3 20% Jun 
12% 12% 12%, 13% 13 x11% 11% 11% 11% 11% 11% 5,700 Ward Baking Co common______-__- 1 11 May 21 19% Feb 13 ia Gk 
*90% 92 92 92 92 *90 92 91 92 *89 91 erty 542% -preferred...._.________ 100 91 Dec 11 106% Mar 7 107% 
12 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 30,300 Warner Bros Pictures__.._...__.__- 5 12 Dec 5 18% Feb 23% Aug 
*29% 31 30%2 31 31% 31 31 “31% 31% 3242 32% - - 600 Warren Foundry & Pipe____-_ No par 21 Mayi4 36% Nov 21 50 Jan 
49 49% 49% 50% 502 50% 50% 48% 49% 49 49% 4,400 Warren Petroleum Corp com ____- 5 31 Jan 13 51 Nov 24 39 «(Dec 
*122%4 123% 123% 125 12534 124% 125% 120 124 122 124 1,520 3%4% cum conv preferred___.109 99 Sep 9 126% Nov 25 om ominitl 
20% 21 20% 21 21 20% 20% 20%, 20% *20% 20% - 200 Washington Gas Light Co_.__No par 2012 Dec 10 27 Jan 22 35% Mar 
*19 19% 19% 19% 19 1842 18% 12% 18% *18% -18% 1,000 Waukesha Motor Co_________-____ 5 17% May 20 23% Feb 34% Feb 
20% 20% 21 21 21 21 21 21 21 x20% 21% 1,900 Wayne Knitting Miils_._-________ 5 20 Sep 30 26% Feb 18 « 29% 
*3l4%2 32% 32 32 31 30% 31% 31% 31% 31 31 800. Wayne Pump Co_...-._..________ 1 30% May 23 41 4 47% Jan 
55% 5% 55% 5% 5% 5% 5% 542 5% 5% 5% 3,300 Webster Tobacco Inc__--_.-...___ 5 5% Dec 11 12% Jan 7 16% Apr 
47% 47% 47%, 47% 47% 47 48 xX47% 472 47 472 1,500 Wesson Oil & Snowdr com___No par 37%2 Jan 16 52% Nov 21 43% July 
85% 85% 85 85 85 8542 852 *85 85% 85 85 300 $4 conv preferred_________ No par 83% May 22 90 Feb 4 
25% 25% 25%, 26% 26% 26% 26% 26% 26% 26% 26% 4,800 West Indies Sugar Corp__________ 1 21% May 19 34% Jan 2 45 Apr 
111% 111% 110% 111 1101 108% 10812 ‘106 4 8=6108 *106 108 110 West Penn Electric class A_._No par 108% Dec 10 11742 Mar 11 119 Aug 
112 113% #112 113% 114 113% 114% 113. Ss 115 *113—s «115 160 7%. oueterss@..... 100 112% Nov 26 121% Jan 14 122% Feb 
107% 108% *10742 108% 108! *107%2 108% 10742 108% 10742 108% 50 6% preferred___._........__ 100 105 May 6 # 112% Jan 14 117% Aug 
113% 114% 113 113% 113 *112 «112% 112 112% #111. .112 560 West Penn Power 442% pfd_____ 100 «111% Oct 9 116% Aug . 119% May 
43 43%, *41%% 43 43 42 42% x41% 41% 41% 41% 1,100 West Va Pulp & Paper com__No par 32% May 19 47 Oct 1 53% Jun 
106 106 105% 105% 107 106% 106% 106% 108 107% 107% 110 4%2% preferred______._______ 100 105%Deec 8 113 Jan 2 116% Apr 
1 7 6% 7 7% 7% 7% 7Y¥, 7% 73 1% 1,700 Western Air Lines Ine______..___- 1 5% May 19 10% Jan 4 - 35 Jan 
40% 41 40% 41% 41% 41% 41% 40% 41 40% 41% 5,100 Western Auto Supply Co_______~ 10 38% May 19 1542 Jen 6 90% May 
8 8 ts 8% 91, 8% 9% 8% 9 8% 9 15,900 Western Maryland Ry com__-_- 100 4 May 16 9%Dec 9 13% Jan 
28 29 30% 31% 32% 31% 32% 30% 31% 31% 31% 4,000 4% non-cum 2nd pfd______-- 100 9% May 17 32% Dec 10 Sep 32% Jan 
26 27 26% 27 27% 2742 28 27%, 27% 273% 27% 1,800 Western Pacific RR com____No par 2642 Dec 3 42% Feb 18 Sep 56% Jun 
©63. 2 s«G6B 65 65 68 66% 67 ‘65 66 *65% 67 300 Preferred series A__.________ 100 65 Dec 5 90 Mar29 101 =Apr 
20 420% 20% 20% 20% 19% 20% 20 20% 20 20% 6,700 Western Union Teleg class A_No par 17 May 19 26% Sep 17 53% Jan 
34 34 34% 35% 35% x35% 36 35% 36% 36 3642 6,400 Westinghouse Air Brake__.._No par 27% May 19 38% Oct 22 41% Jun 
27% 27% 27%, 27% 28 V4 28 46.28% 27% 28% 28% 29% 27,800 Westinghouse Electric com____- 12% 22% May19 30% July 28 39% Jan 
“88% 89% 8812 88% 88 88 887% 86% 88% 88 88 270 3%2% cum pfd series A_____- 100 88 Dec 9 105 Aug 20 Dee 95 Dee 
*98 9834 98% 98% 98 4 *9642 98% 272 96% 98% rob: 500 3.80% cum pfd series B_____ 106 98 Nev 13 106% July 21 — ape ~— —- 
30% 30% 31 31 313 30% 31% 3042 30% 30% 31% 1,100 Weston Elec Instrument______ 12.50 30 Nov 17 55 Jan 26 39 May 63% Jun 
37%, 37% 37% 373 37 37% 37% 374% 37% 37% 37%. 1,200 Westvaco Chierine Prod— 2 
I NT Cape OT No par 26 May 14 38% Dec es —_-_ == —_— = | 
86 86 85% 86 85 Va 85% 86 84% 85 85 87 1,480 $3.75 preferred___________ Nopar 84%Dec 9 102% Jul 98 Nov — Jan 
*72 15 *72 75 75 *72 75 712 75 *71 75 --. Wheeling & L Erie Ry com____100 62% Mar 27 75 Oc 63 Aug : Jan 
*100% 101% 100 100% 100% *100% 100 *100% 100% 100% 100% 50 5%% conv preferred_______- 100 99 May 2 103 Feb 3 100 §=6©Oct 06 Jan 
43% 43% 4342 44 45 45 45 4542 45% 45%, 45% 2,300 Wheeling Steel Corp com____No par 32 Mayig9 53% Oct 21 36% Nov 62% May 
92% 92% 90 92 92 92 92 91%2 92 90%4 92 300 $5 conv prior pref________ No par Dec 8 101% Mar 31 9042 Nov 107% July _ 
“27 = - 273% 27% 27% 28 27% 27% “27-28 “27 27% 200 White Dental Mig (The S S)_____ 20 26% May19 34 Feb 7 27% Feo 44 May 
22% 22% x22 22% 223% 22% 22% 22 221% 22% 22% 2,700 White Motor Co______--_________ 1 19% May 19 29% Feb 8 21% Nov. 44 i 
lll 11% 11% 11% 12% 12% 12% 12% 12% 12% 12% 3,000 White Sewing Machine com______ 1 9% May 19 17% Feb 1 11% Nov. 23% +h 
*91 92% *91 92 92 *91 92 #91 92 *91 92 elke $4 conv preferred________ No par 84 July 31 90 Feb 3 81% Sep 18: 
305% 31% 30% 30% 31 30%, 31% *30% 32 30% 30% 300 Prior preferreé._.... ses 20 29% May 13 34 Feb 13 30. = Nov. May 
293, 10% 10 10% 10% 10% 11% li 11% 11% 12% 8,800 Wilcox Oi} Co__________-.._____ 5 5% May17 12% Dee 12 5% Oct _—«12% Jas 





Por footnotes see page 28. 
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(2436) 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 6 Dee. 8 Dec. 9 Dec. 10 Dec. 11 Dee. 12 the Week EXCHANGE Lowest Highest Lowest Highest 

$8 per share $ ner share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare  § per share 

B% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 7,400 Willys-Overland Motors com___-- 1 6% May 17 13% Feb 11 9 WNov 26% Jan 
*55% 57 +5 51% 56 57% *5542 57% 56 56 5 % 57% 400 $4.50 conv pfd series A____No par 5142 Sep 10 €4% Oct 24 ass site at a 5 aa 
1¢ 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 6,800 Wilson & Co inc com__.___~~ No par 10% May ¥ 17 Oct 23 12% Sep 21 July 
*90% 92 60% 90% *89% 92 *89% 92 “B82 389 “8842 91 200 $4.25 preferred ~_~--.---~~- No par 90% Dec 99 Jan 28 95% Sep 101 July 
"17% 18 *17% 18 is 6 = «dB “17% 18 17s 17% *17% 17% 500 Wilson-Jones Co -—__- ewerminnies --10 16 Jun 27 20 Nov 19 15% Oct 21% Feb 

16% 15 17 17 16% 17 16% 16! 16 16% 16% 16% 1,300 Wisconsin El Pwr Co ‘Reg Way’’_10 15% Dec 1 ly Nov zi vial ae ma a 

15 16 16 16% 16% 16% 16 %e 16% 16 16 16 16% 6,800 Common “when dist Se, 15% Nov 25 18% Nov 21 alk, ase ive is 
*137 144 139 139 *157 142 *137 142 *136 141 *136 141 10 6% preierred __- ints costes 100 135 Oct 17 145% May 19 142 Mar 160 Jun 

34 34 =4 34 24% 34% 33% 24 33% 34 32% 33 2,400 Woodward Iron Co CHER scat 10 32 Nov 14 35 Dec 4 34 Feb 52 May 

45% 15% 45% 45% 5% 46 45%, 45% 44% 45% 44% 45% 9,300 Woolworth (P W) Co______--___- 10 43 May i9 53 Feo 1 43% Sep 6214 May 

*56 42 «57 56% 57 5642 56% 56% 56% 5742 538% 592 60% 1,700 Worthington P & M (Del).-.Nopar 48% May 19 68% Feb 13 47 Sep 74 aug 
16 16 ©75 77 1g 17 *75%2 77 75% 76 75 75“ 280 Prior pid 442% series________100 7 Dec 12 94%2 Apr 3 84% Sep 100 Apr 
#85 86 *B4% 86 84% 86 8442 84% 83% 85 83 83 70 Prior pid 442% conv series__-100 83 Dee 12 100 Feb 20 87% Sep 103 May 
*6442 66% 4 65 64 66 69 69 €4 69 65% 65% 170 Wright Aeronautical _...____ No par 57 Oct 29 80 Feb 8 75% Dec 106 Feb 
62% 623, 62 63 64 64 644% 64% 6542 65% 66% 67 1,500 Wrigley (Wm) Jr ‘Del)__---~ No par 62 Nov 28 70%e Mar 6 59% Oct 82% Apr 
ao 9 93% 9% a5 9% 93% 9%, gs 9% 9% 9% 1,500 Wyandotte Worsted Co____-_-____§ 8 Mayi7 18% Feb 10 13% Dee 25% Jun 
*35 35% 36 36 *25% 36 x34% 34% 34% 34% 34 3442 700 Yale & Towne Mfg Co__-.-.____ 25 33% Aug 28 45 Jan 3 33. ~Oct 61% July 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1l% 11% 3,200 Vos" COlp - COMMON... ins 1 19% May 19 16% Feb 11 13% Nov 27% Jan 
#39 40 "38% 40 *38 39% 38% 39% 39% 46 *39 40 400 442% cum preferred______.___ 50 384% Dec 10 50% Mar 31 yes mii dina ‘siaiuly 

20 20 zu 1%; 20% 20% 20% *19% 20% 29% 20% 1,100 Young Spring & Wire____.___No par 142 Mayly 23% Oct 23 15% Oct 35% Jan 

12% 73% Pete 14M, 14%, 74% 74% 75% 74% 74% [4% T6% 5,300 Youngstown Sheet & Tube___No par 53% Mav 17 83 Oct 20 57% Sep 63% May 

15% 16% 16% 16% 16% 16% 16% 16% 16% 17 16% 17 2,900 Youngstown Stee] Door___-__ No par 15 May 17 21% Feb 21 1% Nov 31 Jan 

19% 19% 2034, 21% 21 21 21 21% 21 21 21% 21% 3,900 Zenith Radio Corp______-__ No par 14% May 19 25. July 7 19% Dec 42% Jan 

5% 6 5% 6 6 6% 6 6 5% 6 5% 6 2,400 Zonite Products Corp__--___...__- 1 5% Jun 5 20% Jan 31 9 Sep 14% Apr 
*Bid and asked prices; no sales on this day. tIn receivership. a Deterred delivery. n New stock. rCash sale. s Special sales. wd When distributed. x Ex-dividends. y Ex-rights. 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
8 e 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad Int’l United States Total Stocks 
Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 

Week Ended Dec. 12,1947 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
eae i 420.180 $1,318,000 $103,000 ee ee $1.421,000 Week Ended Dec. 12, 1947 Shares) Domestic Government Corporate Total 
Monday $55,961 4,456,000 279,000 $26,000 4,761,000 Baturaay 116,785 $132,000 sac oe $132.000 
Tuesday. 1,110,300 4,963,000 311,000 56,000 $3,000 5,333,000 Monday 222,805 145,000 $5,000 $2,000 152.000 
Wednesday__...____-_-. 1,120,340 6,751,000 402,000 6,000 - 7,159,000 Tuesday 245,580 159.000 10,000 1,000 170 000 
Thursday_._._.—..._-- 235,160 6,203,000 339,000 175,000 ieee 6 717,000 Wednesday 252.995 201,009 Sn ine Nes 201.000 
Priday 1,224,17C 7,348,000 327,000 39,000 8,000 7,722 000 Thursday 287,890 258,000 ‘10, 000 10,000 278,000 

—_—_—_ = move ~ Priday 305,425 304,000 11,000 5,000 320,000 
Total 5,766,111 $31,039,600 $1,761,000 $302,000 $11,000 $33,113,000 ; senate “* mis seat 
Total 1,431,480 $1,199,000 $36,000 $18,000 $1,253,000 
Week Ended Dec. 12 Jan. 1 to Dec. 12 
1947 1946 1947 1946 Week Ended Dec. 12 Jan. 1 to Dec. 12 
Stocks—.No. of shares_ 5,766,111 8,709,960 236,667,803 347,842,790 1947 1944 1947 1946 
Bonds Stocks—No. of shares 1,431,480 2,491,865 68,159,002 131,921,299 
VU. 6. Government_ $11,000 $73,000 $3,132,000 $18,948,150 Bonds 
International Bank 302,000 seks welioes Beemer: | aaa ONO e. cticc nu. $1,199,000 $1,160,000 $76,646,000 $65,185 000 
1,761,000 1,562,200 73,335,520 717.310.2°0 Foreign government__ 86,000 172,000 7,252,000 11,139,000 
Railroad & Industrial__ 31,039,000 39,759,400 892,638,400 1,204,084,900 Foreign corporate 18,000 10,000 555,000 489,000 
Total $33,113,000 $41,394,600° $992,872,920 $1,300,343,250 Total____ $1,253,000 $1,342,000 $84,453,000 $76,813 000 

















NOTICE—Prices are ‘‘and interest’’—except for income and defa 





LOW AND HIGH SALE PRICES 


ulted bonds. 


WEEKLY 


Cash and deferred delivery sales are disregarded in the week’s 
week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed ‘Interest Period” indicate in each case the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 


- YEARLY 























range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 









































Bond Record «» New York Stock Exchange 


FRIDAY - 








Saturday monies Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BO Range for Previous 
Dec. 6 Dee. 8 Dec. 9 Dec, 10 Dec. 11 Dec. 12 the Week NEW YORK STOCE Range Since January 1 Year 1946 
Py High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
2 1044 *104.2 104.4 *104.3 104.5 *104.3 104.5 *104.3 104.5 *104.3 104.5 --- Treasury 3%s -—---.-. 1949-1952 104.25Sep 30 106.6 Feb 21 RIA ee Boe 
£106.14 106.16 *106.14 106.16 = * 06.14 106.16 *106.14 106.16 *106.14 106.16 °106.14 106.16 $53 Treasary Sapien ~____-1951-1958 107.200ct 3 108.21Feb 4 110.3 Jun 111.18 Pep 
*109.9 109.11 *109.9 109.11 *109.9 109.11 *109.9 109.11 109.9 109.11 °109.9 109.11 _.. Treasury 2%s ____--____1955-1960 111.23Sep 22 1126 Feb 3 112.21 Aug 115.26 Jan 
£100.16 100.18 *10.16 100.18 = *100.16 100.18 *100.16 100.18 °100.15 100.17 *100.15 100.17 --. {Treasury 2%s __..._---- 1948-1951 101.8 July24 102.6 Feb 4 102.11 Dec 102.12 Dee 
*105.5 105.7 *105.5 105.7 *105.5 105.7 *105.5 105.7 *105.5 105.7 *105.5 105.7 --- Treasury 2%s —-...... 1951-1954 106.13 July24 106.13 July24 107.5 Dee 109.22 Feb 
109.21 109.23 *109.21 109.23  *109.21 109.23 *109.21 109.23 109.21 109.23 *109.21 109.23 -.. Treasury 2%s ______195€-1959  — dee 113.12 Aug 115.23 Apr 
*110.21 110.23 *110.21 110.23 *110.21 110.23 *110.21.110.23 *110.21 110.23 *110.21 110.23 £ Treasury 2%s 1958-1963 ques 1133 Nov 113.3 Nov 
£211.28 111.30 *111.29 111.31. *111.28 111.30 111.29 111.31 111.29 111.31 *111.29 111.31 oe Treasury: GAGE eiciccenes 1960-1965 114.8 May14 114.8 May14 118.15Mar 118.23 Feb 
£101.7 101.9 °101.7 101.9 *101.7 101.9 *101.7 101.9 *101.7 101.9 *101.7 101.9 aes Treasury 2%2s  .------_.--_-_1 = ehidtinninn on ectaeangen -- --- —_ -—— 
£102.25 102.27 *102.25 102.27 *102.25 102.27 *102.25 102.27 °102.25 102.27 *°102.25 102.27 _.. Treasury 242s __-.__--._1949-1953  106.12Feb 21 104.12Feb 21 106 Apr 106 Apr 
£103.20 103.22 *103.20 103.22 —* 103.20 103.22 *103.20 103.22 * 103.20 103.22 *103.21 103.23 --- Treasury 2%s —  --._. 1950-1952 i 106.16May 107.15 Jan 
£103.23 103.25 *103.22 103.24 — *103.22 103.24 *103.22 103.24 103.22 103.24 103.22 103.24 _._ Treasury 2%s —.__-_--_.1952-195@ — a 105.29 Aug 107.5 Jan 
£105 105.2 £105.1 105.3 *105.1 105.3 *105.1 105.3 *105.1 105.3  *105.1 105.3 ee nt | a EN 1956-1958 - ---— 1084 Jun 1084 Jun 
$102.20 102 22 °102.20 102.22 = 102.20 102.22 *102.20 102.22 *102.20 102.22 * 102.20 102.22 ___ ‘Treasury 2%s __--------1962-1967 104.24 July 14 14 104.24 July 14 105.22May 107,27 Apr 
3302-6 02.8 *102.6 102.8 102.6 102.8  *102.6 102.8 *102.6 102.8 *102.6 102.8 --. Treasury 2%s —__-----.-1963-1968 104.14 Sep 104.23 Feb 14 104.7 Nov 1074 Apr 
01.28 101.30 *101.28 101.30 *101.28 101.30 *101.28 101.30 *101.28 101.30 *101.28 101.30 -.. Treasury 2%s .._--June 1964-1969 1044 Jan 2 104.18 Apr 30 103 Jan 107.9 Apr 
*101.26 101.28 *101.26 101.28  *101.26 101.28 *101.26 101.28  *101.26 101.28 101.26 101.28 2,000 Treasury 2%s Dec. 1964-1969 101.28Dec 12 1044 Jan 13 102.22 Jan 107.19 Apr 
hag oes £101.25 101.27 = *101.25 101.27 101.25 101.27 *101.25 101.27 *101.25 101.27 ., ae 1965-1970 102.5 Nov 10 104.10May 9 102.11 Jan 107.9 Apr 
ae , 1.25 "101.24 101.26 = *101.24 101.26 *101.24 101.26 *101.24 101.26 101.24 101.26 ___ "Treasury 2%s —_----._-_1966-1971 102.3 Nov 7 104.15Apr 12 102.11 Jan 107.10 Apr 
*103.7 os <101 = 101.2 *101_ 101.2 #101 101.2, *101_~—:101.2 101-101 1,000 ‘Treasury 2%s —_---- June 1967-1972 101. Dec 12 103.20Apr 9 101.16 Jam 106.15 Apr 
Ne aS — allergy 103.7 103.9 *103.7 1039 103.7 103.9 103.7 103.9 ___ ‘Treasury 2%s _._.__Sept. 1967-1972 105.17Jun 2 105.17Jun 2 106.28 ADF 109.15 Feb 
peat, 18h * 01 101.2 101.1 101.1 *101 101.2 *101 101.2 *101 101.2 3,000 Treasury 2%s —----- Dec. 1967-1972 101 Nov 1g 103.19Apr 10 101.15 Jan 106.16 Apr 
pies-31 2 -1_ $103.31 104.1 *103.31 104.1 *103.31 104.1 103.31 104.1  *103.31 104.1 --- Treasury 2%s -..-.-.-- 1951-1953 — -— — 106.15 Aug 106.15 Aug 
ey 02.25 * 102.23 102.25 *102.23 102.25 *102.23 102.25  *102.23 102.25 *102.23 102.25 __. ‘Treasury 2%s — ------- _ 1952-1955 sis dieesilitha -- --- — === 
ean ae 105.22 *105.20 105.22 . *105.20 105.22 *105.20 105.22 *105.20 105.22 *105.20 105.22 _.. Treasury 2%s ........_. 1954-1956. 3 2. ----——— 108.17 Aug 108.17 Aug 
12 103.14 *103.12 103.14  *103.12 103.14 *103.12 103.14 103.12 103.14 *103.12 103.14 _.. Treasury 2% -------.._1956-1959 105.17Feb 7 105.18Sep 8 104.22 Sep 107.14 Apr 
*100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 *1€0.15 100.17 *100.13 100.15 Treasu J 1 A 
; , ies ry 2%s _.---June 1959-1962 102.6 Sep 30 102.24May14 100.29 Jan 04.16 Apr 
ry hrotrd aa. Ls age *100.16 100.18 *100.16 100.18 °100.15 100.17 —_ 100.14 100.14 5,000 ‘Treasury 2%s _.-..-Dec. 1959-1962 100.14Dec 12 102.24May 8 1014 Jan 104.7 Apr 
oe ele “ieee 408.19 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 _-. {Treasury 2s __---- March 1948-1950 100.13Nov 7 100.13Nov 7 onsey — = 
os Sl, ibe ; *101.3 101.5 *101.3 101.5 *101.3 101.5 *101.3 101.5 --- Treasury 2s _-__.._ Dec. 1948-1950 ant ake 102.8 Dee 1028 Dec 
peare’ sere S188 1018 101.6 1018 *101.6 1018 101.6 1018 *101.6 1018 -.. ‘Tremsury 28 _.------June l¥4y-iyoa — = 103.9 Jan 103.9 Jan 
O1141 10L ae PLL nl corny 2201-8, 101-10 9101.8 101.10 101.8 101.10 *101.8 102.10 --- Treasury 28 ......— Sept. 1949-1951 Oe —" 
IOLA Lenny supkeii 201-13 9101-11 101.13 $101.11 101.13. ¢101.11 101.13 101.11 101.13 --. Treasury 2s -_-.----Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
#101. ; 101.13 101.15 101.13 101.15 *101.13 101.15  *101.13 101.15 *101.13 101.15 _.. ‘Treasury 2s _.....March 1950-1952 102 July 7 102.6 May27 — --- —_- — 
*101.17 101.19 *101.17 101.19 = *101.17 101.19 *101.17 101.19 101.17 101.19 *101.17 101.19 Treasu Oct O63 Me 
; . , ; ; ; 2 aie ry 2s ......-_Sept. 1950-1952 102.4 July22 102.23Apr 9 102.16 104. r 
iprerae sets stotee 1oi-22 3101-20 101.22 *101.20 101.22 101.20 101.22 *101.20 101.22 -.. ‘Treasury 2s 1951-1953 101.20Dec 1 102.25Apr 12 102.20 Oct 104.14 Jan 
emae cares s0h-38 19 27 £101.25 101.27 *101.25 101.27 *101.25 101.27 *101.25 101.27 _.. Shes Br 1951-1955 102.30 Apr 24 103.1 Apr 26 103.13May 103.13 May 
S1OL ET donee 2102-24 101.26 — * 101.24 101.26 *101.24 101.26 101.24 101.26 *101.24 101.26 ___ ‘Treasury 2s ______June 1952-1954 102.28Jun 13 103.2 Jan 24 102.14 Now 10426 Feb 
©403.24 103.26 °103.23 = -29 *101.27 101.29 *101.27 101.29 *101.27 101.29 *101.27 101.29 ___ ‘Treasury 2s __.__Dec. 1952-1954 102.28 July21 103.4 July21 102.22 Nov 10429 Feb 
Saaas ‘semaa) emo, 03.25 103.23 103.25 *103.24 103.26 *103.24 103.26 *103.24 103.26 _.. ‘Treasury 2s 1953-1958 ee 
pamae inte. 5200-11 100.13 = *100.11 100.13 *100.11 100.13 °100.11 100.13 *100.11 100.13 _.. Treasury 1%s 1948 100.30Apr 9 101.2 Jan 29 101.14May 101.31 Mar 
_ *100. 100.16 100.14 100.16 = *100.14 100.16 *100.14 100.16 *100.14 100.16 *100.14 100.16 ___ ‘Treasury 1%s 1950 100.26Oct 20 101.8 Apr 26 1013 Sep 102.17 Mar 
+0oK : emme International Bank a : 
: Reconstruction & elopment 5 
sae yale ee 97 m 96.24 97.3 97.4 97.4 97.2 97.10 97.10 97.16 150,000 10-year 2%s 1957 -96.24Dec 9 102.00July15 -— === ot, Sa 
ee son 97 97.3 97.20 97.27 97.20 97.28 97.24 98 97.28 98.4 152,000 25-year 3s 1972 97.8 Dec 4 103.4 July15 <-.07 s+ -—- --: 





- *Bid and coned price. No sales transacted this day. 


{Being called for redemption March 15, 1948 at 100. 


a Odd lot transaction. 


r Registered bond transaction. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 12 





Friday Week’s Range 


New York Stock Exchange Period Sale Price bid u «4 acd 
Low High 


102% 102 % 10454 





3% Corporate Stock 


BONDS Interest Last or Friday’s Bonds RKEange Since 


pod January 1 
No. Low High 


196 102% 114% 








Foreign Securities 


WERTHEIM & Co. 


Telephone Members New York Stock Exchange 
REctor 2-2300 120 Broadway, New York 




















Foreign Govt. & Municipal 
Agricuitural Mtge Bank ‘Colombia)— 
§AGtd sink fund 6s 1947 
4Gtd sink fund 6s 
Akershus (King of Norway) 4s_.__1968 
$AAntioquia (Dept) coll 7s A_._..1945 
$AExternal s f 7s series B 
§AExternal s f 7s series C 
$AExternal s f 7s series D____ 
AExternal s f 7s ist series 
AExternal sec s f 7s 2d series__ 
AExternal sec s f 7s 3rd series__1¥57 
ASAntwerp (City) external 5s 1958 
Australia (Commonw'lth) 5s of ’25_1955 
10-year 3%s 
10-year 3/45 
20-year 3'2s 
20-year 3'2s 
15-year 3%es 


Belgium external 6's 


See esses eP 
poovastoo 





SrSe 
ea 


SABrazil (U S of) external 8s____1941 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) 
AExterna! s f 6'2s of 1926 
Stamped pursuant to Plan A 
(Int reduced to 3.375%)-__..1979 
AExternal s f 642s of 1927 
Siamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 
4% (Central Ry) 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )______1978 
6% funding bonds of 1921 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )__-.1979 
External $ bonds - 1944 (Plan B)— 
3%s Series No. 1 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3% Series No. 
3%s Series No. 
3%s Series No. 
3%s Scries No. 
3%s Scries No. 
3%s Series No. 
3%s Scries No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%8 Series No. 
3%s Series ‘No. 
3%s Series No. 
3%s Scries No. 
3%s Series No. 
3%s Series No. ” [acon 
3%s Series No. 24____-_--________ 
>. +. » © Je ewe 
3%s Series No. 26__--__. --_--__--__ 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 30 
Brisbane (City) s 1 5s 
Sinking fund gold 5s 
Sinking fund gold 6s___.-__-___1950 
Buenos Aires (Province of)— 
3@ external s { $ bonds__-_-_- 1984 


Canada (Dominion of) 4s__--- __1960 


. 
6: 6d oO 


> > 


ACarlisbad (City) 8s___-._________1954 
$AChile (Rep) External s f 7s_____1942 
$47s assented 
ASExternal sinking tund os 


AExtl sinking fund 6s 
A6s assented 
ARy external s f 6s 


AExtl sinking fund 6s 
46s assented 

ASExternal sinking fund 6s 
46s assented 

AExternal sinking fund 6s 
46s assented 


AChile Mortgage Bank 6'2s5 
A6%2s assented 
ABinking fund 6%s 
A6%s assented 
AGuaranteed sink fund 6s 
46s assented_ 
AGuaranteed sin 


47s assented 
AChinese (Hukuang Ry) 5s_.._._1951 


Colombia (Republic of)— 
46s of 1928 


$AColombia Mtge Bank 6%4s___ 
§ASinking fund 7s of 1926 
$ASinking fund 7s of 1927 

Copenhagen (City) a SORE 
25-year gold 4'2s_ ‘dliees 

ACoste Rica (Rep of) 7s_.._______1951 





107% 
2 109 

116 

70 


60 
73 Ya 


63 
13 Ya 


63 
70 


59% 


61 





BONDS 
New York Stock Exchange 


Cuba (Republic of) 5s of 1914____1949 
External loan 442s_......____._1949 
44s external debt 1977 

1953 

ACzechoslovakia (Rep of) 8s ser A_1951 

4Binking fund 8s series B 1952 
Stamped assented (int reduced 
to 6%) extended to _.______1960 

S84Denmark 20-year ext] 6s_____ 1942 
External gold 5%2s_: 

External gold 4%s__--_.___ seat 

Mi saivaaor (Hepuolic of)— 
4s ext s f $ Jan 1, 1976 


Jan 1, 1976 
4Estonia EF srtene eft 74k. 1967 
Prench Republic ext] 7s_.... —— 1949 











Beeeece (City) ext 64s 
Irish Pree State ext] s f 5s 1960 
4Jugosiavia (State Mtge Bk) 7s___1957 
SMedellin (Colombia) 6%2s_._..._1954 
Mexican Irrigation— 
§44%s assented 
Ass’td to Nov. 5, 1942, agree_1968 
§$AMexico (US) extl 5s of 1899 £._1945 
§AAssenting 5s of 1899 1945 
Ass’td to Nov 5, 1942, agree_1963 
SAssenting 4s of 1904 1954 
Ass’td to Nov 5, 1942, agree_1968 
$A4Assenting 4s of 1910 1945 
Ass’td to Nov 5, 1942, agree_1963 
§4Treasury 6s of 1913 assent___1933 
4Ass’td to Nov 5, 1942, agree_1963 
Minas Geraes (State)— 
4B8ec external s f 6%2s___.-._._1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)-_-.2008 
ABec externa) s { 6425 19 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )___.2008 


Netherlands (Kingdom) 3%s 
Norway (Kingdom ot) 4 

External »..« fund 4%5 

4s sink fund ext) loan 

3%s 8s f external 

Municipal Bank ext] s f 5s 
Oslo (City) sink fund 4%2s________195 


Panama (Republic) — 
SS8Stamped assented 5s.._._...._1963 
Stamp mod 3%s ext to________.1994 
Ext sec ref 3425 series B 
$4Pernambuco (State of) 7s 
Stampea pursuant to Plan A 
(Int reduced to 2.125%) 
4Peru (Rep of) external 7s__..._1959 
ANat loan ext! s f ts ist ser___.1960 
ANat loan ext] s f 6s 2d ser____1961 
$APoiand (Rep of) gold 6s j 
44s assented ___..-____---- 1958 
ABtabilization loan s f 7s....._1947 
44%s assented 1968 
AExternal sink fund gold scares 
44%s assented 1963 
APorto Alegre (City of) 8s_._----1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) 
AExternal loan 7/25 
Stamped pursuant to Plan A 
‘TInt reduced to 2,25%7)____2008 
$ARio de Janeiro (City of) 8s_.._1946 
ovmuped pursuant to Flan A 
(Int reduced to 2.375% ) 2001 
A4External sec 6425 1953 
Stamped pursuant to Plan A 
(Int reduced to 2% ) --------2012 


Rio Grande do Sul (State of)— 
$A8s ext] loan of 1921 
Stam pursuant to Plan A 
(Int reduced to 2.5%) -----1999 
46s external sink fund gold____1968 
pursuant to Plan A 
(Int reduced to 2%) 
A%s 2uternal ioan of Ra. im 
6tam pursuant an 
ae achased to 2.25%)_---2004 
4% municipal loan 1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)_-.-2004 
ABan Paulo (City) 8s cs " 1952 
Stam ursuant tu Plan 
ain cohuced to 2.375% ae 
46%s ext] secured 
Stamped pursuant to = A 
(Int reduced to 2% 
#€48an Paulo (State) 8s 
Stamped pursuant to Plan A 
(Int reduced 2.5%) 
48s external 
Stamped pursuant to Plan A 
(Int reduced 2.5%) 
47s extl water loan 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) 
46s extl dollar loan 
Stumped pursuant to Plan A 
«Int reauced to 2% ) 
tASecured s f 7s 
Stamped pursuant to Plan A 
(Int reduced to 3.5% ) 


Interest 


Friday 
Last 


Week’s Range 
or Friday’s Bonds 


Period SalePrice Bid & Asked Sold 


M-8 
P-A 
J-D 
J-J3 

4-O 
4-0 


A-O 
J-J 
P-4 


90% 


Low High No. 
*101% 

*1003%_ __ 

115% 115% 

*100% 106 

*105% __ 

*105% __ 


*75 80 
98% 99% 
9034 91 
83 84% 


*58 
*44 

40 
*15 


*914 
*12%% 
*11% 


*33 


*25% 
*33 


25% 


8942 
*92% 
91% 
90% 
&9 
*100% 
94 


*100 
99% 








C=. 
FOREIGN 








For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


ARES & CO. Inc. 





SPECIALISTS 


50 Broad St., New York 4. N. Y. 
Telephone HAnover 2-0050 








Teletype NY. 1-971 

















For footnotes see page 32. 
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NEW YORK BOND RECORD 


RANGE 


FOR WEEK ENDING DECEMBER i? 





BONDS 
New York Stock Exchange 


@erbs Croats & Slovenes (Kingdom )— 
48s secured external___.--.-----1962 
A%s series B sec extl 1962 

4Bilesia (Prov of) ext) 7s 
44%s assented 

Sydney County Council 3's 

$4Uruguay (Republic) extl wie 
4Excternal sink tund 65 1960 
SExternal sink fund 6s__..----1964 

334-4-4%es ($ bonds of 1937)— 
External readjustment__.__._-1979 
External conversion... --------1979 
3% -4% o-4 fs extl conv 
4-4%-4%2s extl seateuchnent,:.— 289 
3%s ext] readjustment______--__1984 

AWarsaw (City) external 7s 1958 

44%s assented 1958 


adams Express coll tr geld 4s.._._.1948 
Alabama Great Southern 3%s____1967 
Alabama Power ist mtge 3!2s____1972 
Albany & Susquehanna RR 412s._1975 
Alleghany & Western ist gtd 4s__1998 
Allis-Chalmers Mig 2s debs 
Amer & Foreign Pow deb 5s 
American Telephone & Telegraph * = 
2%s debentures 198 
2%4s debentures 
25s debentures 
2%s conv debentures 
2%s debentures 
2%s debentures _._.. bassikastollbocniite 
2%4s conv debs 
Amer Tobacco Co deb 3s 
3s debentures 


A P W Products Co 5s 
Atchison Topeka & Santa Fe— 


995 
Adjustment gold 4s__..July 1 1995 
Stamped 4s July 1 1995 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3%4s__._._________.1963 
Atlantic Coast 1st cons 4s_._._.July 1952 
General unified 442s A 1964 
Atlantic & Danville Ry 1st 4s 
Second mortgage 4s 
Atlantic Refining 2%s debs_____ 1966 


Baltimore & Ohio RR— 
Ist mige 4s ser A 
lst mtge 5% ser B (4% 
and 1% contingent int) 
S'western Div lst mtge 5% 
(fixed int at 34%2% )_--__.4. 
3%2% secured fixed and 1% % t 
unsecured cont int.___.____ 1980 
A4Conv 442s income_______ Feb 1 2010 
Ret & gen mtge 5% (2% fixed 
and 3% contingent interest: — 
G due Dec 1 1995 
due Mar 1 2009 
due Mar 1 1996 
Ref & gen mtge 6% (235% fixed 
and 345% contingent interest) — 
Series J due Dec 1 1995 
Pgh Lake Erie & West Va 
Ref 4s series A 
Toledo Cinn div ref 4s series D_ 
Bangur & Aroostook RK— 
Con ref 4s 
4s stamped 
Beech Creek Extension lst 3¥%s___1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2%s debs___1961 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I 
Cons mtge 2%s ser J 


Boston & Maine RR— 
ist mtge 5s series  raeneseapurae 4 
lst mtge 5s series II 
ist mtge 4%s series JJ 
ist mtge 4s series RR 
4lInc mtge 442s ser A 
Bklyn Union El 1st gold 5s 
Bklyn Union Gas 4s debentures-—1968 


Buffalo Niagara El] lst mtge 2%s__1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to May 1 1947) due____1957 
tBurlington Cedar Rap & Nor— 
§Aist & coll 5s 
Bush Terminal ist 4s 
Consolidated 5s 
Term Bidgs 5s gtd-.______ tae 


1985 


1960 


California Elec Power ist 3s 
Calif Oregon Power 3%s 1974 
Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 
Guaranteed gold 4'2s 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 4%s 
Guaranteed gold 4%s 
Guaranteed gold 4%s 1951 
Can Pac Ry 4% deb stk perpetual. ___ 
Carolina Clinchfield & Ohio 4s____1965 
i ee = & ~ Po guamee Ry— 
st mtge 4s 1 
Celanese Corp 3s debs vets 
ree oy mesg dys —_ 
en ranc lst gold 4s____ 
tCentral of Georgia mer i948 
Nov 1945 
1945 








§Alst mtge 5s 
$AConso] gold 5s 
4Ref & gen 5%s series B 
oo 4 Pg 5s series C 1959 
Cha Vv pur money gold 4s__1951 
$A Mobile Div 1st ead Oe 19 
Central Illinois Light 3'%s 
24Central of N J gen gold 5s 
A5s registered 
green 4s 


= Kew Reg Power 3s 1974 

r c Ist ref gtd gold 4s_19 

ist & ref series A ° nad 
(4%4% to Aug 1 1949) 














_$4Central RR & Bank 


ing Co 
5s stamp (partial redemption)__1942 
Champion Paper & Fibre deb 3s___1965 


‘J ' 
' ) 


' 
22 


Tee VSRS RS 
PeS>obs 


friday 
Last 


Gale Price Bid & Asked 


98% 


“1M, 


Week’s Range 


or Friday's Bonds 


Seld 
Low High No. 


5% 7 0 5 


6 2 4% 


. 13 

8 ; } 6 
*120 
*120 
*120 


857% 86's 
*82 88 
° 8372 
97 98'2 
*89 % 

*QO3%4 16 

6 72 


RAILROAD AND INDUSTRIAL COMPANIES 


M-8 
M-N 
J-J 

A-O 
A-O 
M-S 
M-8 


P-A 
4-O 
J-J 
J-D 
A-O 
J-D 
J-D 
A-O 
A-O 
Q-J 
4-O 


A-O 
Nov 
M-N 


M-N 
M-S 
J-D 
J-J 
J-J 
J-J 


103 1% 


92 
92% 
88% 
103% 
91% 
94 
107% 
101% 


106 «2 
*104'%4 10442 
105‘ 105% 
100 «6100 
*86 912 

96 96 
103‘4 105% 


901% 92 
91% 392% 
87% 89 
101% 104'% 
90% 91%. 
93% 95 
10542 107% 
101% 101%% 
101% 101%. 
. 84 
*96 98% 


116% 118% 
*106% 111'% 


10142 101% 

101 102'2 

10044 102 
30% 30% 
2242 23 
9742 98% 


61 


37% 

6 101% 
91 

5¥2 105%2 


Range Since 
January 1 


Low High 


10% 
10% 
26 
20% 
101‘ 


130 


100 
100% 
100 
102 
90 
21% 
17% 


101 is 
105 


6 109 “4 


108% 
100 


Yq 101% 
4 108% 


2 103% 


103% 
100 2 


2 119% 
4 101% 


102% 


» 112% 
@ 105% 


106 42 
95% 
97% 


@ 132 


118 
119% 


2 107 


107% 

111% 
41 
30% 

103% 





BONDS 
New York Stock Exchange 


Chesapeake & Ohio Ry— 
General gold 442s______...______1992 
Ref & impt mtge 3's D______-_-1996 
Ref & impt M 3'2s series E 1996 
R & A Div list cons gold 4s 19659 
2d consol] gold 4s__.________-_-__1989 
Chicago Burlington & Quiver RR— 
General 4s________- ssh 
Ist & ref 4's series B___- 1977 
Ist & ref mtge 3%s_ wintiniasa 
Ist & ref mtge 2%s____________1970 
Chicago & Eastern Ii] RR— 
4Gen mige inc cenv 5s 
ist mtge 3%s ser B__._.-..--- 
Chicago & Erie 1st gold 5s_- teaigil 
Chicago Gt West ist 4s series A___19 
4Gen ine mtge 442s______Jan 1 2038 
Chicago Ind & Louisville Ry— 
4lst mitge 4s inc ser A___-__---~- 1983 
42d mtge 4's inc ser A 
Chicago Ind & Sou 50-year 4s_...1956 
Chic Milw St Paul & Pac RR— 
lst mtge 4s ser A___.___________1994 
Gen mtge 412s inc ser A__Jan 1 2019 
442s conv inc ser B Jan 1 2044 


2nd mtge conv inc 4'%s__Jan 1 1999 
lst mtge 3s ser B 9 
tChicago Rock Isid & Pacific Ry— 
SGeneral 4s 1 
ACertificates of deposit 
$ARefunding gold 4s 
$ASecured 4's series A___-__-~_ 1952 
AConv gold 4's 1960 
Chicago St L & New Orleans 5s___1951 
Gold 3%s 1951 
Memphis Div ist gold 4s__..._.._1951 
Chic Terre Haute & S’eastern Ry— 
Ist & ref M 2%-4%s_______-__1994 
Income 2%-4%5 


Chicago Union Station— 

lst mtge 3%s series PF 

lst mtge 2%s ser G__--__---~-~- 1963 
Chic & West’n Indiana conv 4s____1952 

lst & ref 4%s series D 
§tAChilds Co deb 5s part paid__- 

§ ADebentures 5s part paid____--1! 
tAChoctaw Okla & &Gulf cons 5s__1952 
Cine Gas & Elec ist mtge 2%s____1y75 
Cincinnati Union Terminai— 

lst mtge gtd 3%¢s series E 

Ist mtge 2%s ser G___-~- 
City Ice & Fuel 2%s debs 
City Investing Co 4s debs 
Cleve Cin Chie & St Louis Ry— 

General gold 4s 

General 5s series B_____-_--- 

Ref & impt 4's series E.___--1977 

Cin Wab & Mich Div Ist 4s____199i 

St L Div ist coll tr gold 4s _.1990 
Cleveland Elec lum 3s__._..--.__-1970 
Cleveland & Pitisburgh RR-— 

Series C 3%s gtd.________-_----1948 

Series D 3458 gtd_ De ee 
Cleve Short Line Ist gtd 4% _--1961 
Cleveland Union Terminals Co. 

Ist mtge 5's series A---- 

lst mtge 5s series B_ 

ist mtge 44s series C 
Colorado & Southern Ry— 

4's (stamped modified)__---~-~- 1980 
Columbia Gas & Elec 3%s debs__.1971 
Columbus & H V 1st ext! gold 4s__1948 
Columbus & Sou Ohio El 3%s__--1970 
Columbus & To! ist ext] 4s_.----~~- 1955 
Commonwealth Edison Co— 

ist mtge 3s series L__--__---_-_197T7 
Conn Ry & L Ist & ref 4%s 1951 
Conn River Pwr s f 3%4s A____--1961 
Consolidated Cigar Corp 3%s 1965 
Consolidated Edisun of New York-—— 

lst & ref mtge 2%4s ser A 1982 

ist & ref mtge 2%s ser B __1977 

ist & ref mtge 2%s ser C____._1972 
Consumers Power list mtge 2¥%s__1975 
Continental Baking 3s debs_-__--1965 
Crucible Steel 1st mtge 3¥%s___..-1966 
$ACuba Northern Ry ist 5's 

ADeposit receipts - 

ACuba RR list 5s gold 
ADeposit receipts 

ATs ser A deposit rcts 

46s ser B deposit rcts 


1972 
1973 


Dayton Pr & Lt Ist mtge 2%s___-1975 
Dayton Union Ry 3%s series B_ _1965 
Deere & Co 2%s debs___..._---_-1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 
lst & ref M 5s ser C 
AIncome mtge due 
Morris & Essex division 
Coll tr 4-6s____._.._.-__May 1 2042 
Delaware Power & Light 3s_----- 1973 
Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 
1% contingent int) 
AIncome mtge ser A (44%2% 
contingent int) 
Denver & Salt Lake— 
Income mtge (3% fixed 
1% contingent int)_----- sis 
Detroit Edison 3's series G 
Gen & ref 3s series H 
Gen & ref 2%4s series I 
Detroit & Mackinac lst lien see 4s 1995 
ASecond gold 4s 1995 
Detroit Term & Tunnel 4'%s 
Det Tol & Ironton RR 2%s ser B_-1976 
Dow Chemical 2.35s debs. Me 
t$ADul Sou Shore & Atl gold 5s 1937 
Duquesne Light Co 2%4s--------- 1977 





East Tenn Va & Ga Div 1st 5s____1956 
Ed El Ill (NY) ist cons gold 5s____1995 
Elgin Joliet & East Ry 3%s_ 1970 
El Paso & S’western lst 5s____.--__1965 
5s stamped__ 1965 
Erie Railroad Co— 
Gen mtge inc 4%s series A_-.--2015 
lst cons mtge 3%4s ser E__.--_ _._1964 
1st cons mtge 3%s ser F___-_----1990 
lst cons mtge 3%s ser G_-_.--2000 
1st cons mtge 2s ser H_ 195% 
Ohio Div 1st mtge 3%s- _1971 





Interest 
Period 


na 3 
Pa 


mS 
‘ ' 


~ ad>os SS, 


EEE 
Zz 


ad 


y Seb by 
aS aae 


> >> 
cs UU 
a | 


‘ 
a 


ree SPF 
v0 OUa 


CEEe 
2 


We Em 
2 


7R> RR Pee aN 
mnOhes COO Om 


Sy 
#3 
“> 


, 
nan Or 


The 
whe) 


RVR 
Uy th 


SS aw 
vol 


0 


mS D> 
O50 


® 
Zz 


RR 
Zz 


SEESSES ES 
Sm OUad,, 


" 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


Friday 
Last 
Sale Price 


124 124 124 

101 100% 101%2 

101 101 101% 
a 123 
oe 124 


7T¥2 10742 
113 
97 


96 
31% 


72% 
118%2 
77% 
542 


51 
37% 
88 


2 100% 
67 %2 
52%2 


61 
9742 


89%. 
87% 
55% 
63 
14% 
10542 


100 


66% 


2 1042 
114 


e 102%% 


106% 
100 


95 
93 
96% 
98%. 
99 
945% 
52% 
39 
8042 
3442 
36 
36 


98% 


99 4 
9142 


8042 
52 


55 
100% 


80%2 
54% 


68 
, 108 
2 102 
96 ¥% 
71 


992 
83 

9534 
372 
9834 


Bonds 
Sold 


No. 


4 
49 


Range Since 
January 1 


Low 


124 
100% 
101 
124 
124 


10742 

112% 
97 
94 


25 
71 
118% 
762 
45 


49 
32 
87 


99% 
66 
49 


60 Ye 
97% 


66% 
71842 
39 
42% 
1242 
100 


96% 


78 
75 


High 


143 “% 
107 
107 4 
132 
124 


114% 
115% 
104 

100% 


44% 
88 1/2 
140 
88 
56% 
66 Ye 
45% 
99 


10572 





For footnotes see page 32. 
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BONDS 
New York Stock Exchange 


General Realty & Utilities Corp— 


Great Northern Ry Co— 


Illinois Central RR— 


Firestone Tire & Rub 3s deb___..__1961 


tFlorida East Coast ist 4%es_—---- 1959 
Alst & ref 5s series A-_-------- 1974 
ACertificates of deposit__._____--- 
Prancisco Sugar coll trust 6s_----- 1956 


Gas & Elec of Berg Co cons 5s____1949 


44s canv inc debs_____...___~- 1969 
Goodrich (B F) Co ist mtge 2%s_1965 


General 5'2s series B__---.--~-~ 1952 
General 5s series C______-----_ 1973 
General 442s series D__..__-_--- 1976 
Gen mtge 3¥%s ser N__--_-----~- 1990 
Gen mtge 3¥%s ser O__--_------ 2000 
Gen mtge 234s ser P__....--__- 1982 
Gen mtge 2%s ser Q_.__---_.___ 2010 
Gen mtge 2%s ser R-_---.-..- 1961 
4Green Bay & West deb ctfs A__.-_-_ 
4Debentures ctfs B_._--.--.-..--- 
Greyhound Corp 3s debs____-_---- 1959 
Gulf Mobile & Ohio RR 
ist & ref 4s series B____-_~-+--- 1975 
Gen mtge inc 5s series A______.2015 
Ist & ref 334s series D__________1969 
Gen mtge = fy See 2044 


Gulf States Util lst M 2%s____-_-1976 


Hackensack Water ist mtge 2%s.._1976 


Hocking Valley Ry ist 442s__-_--_ 1999 
Household Finance Corp 2%s__--- 1970 
Hudson Coal ist s f 5s series A___1962 
Hudson Co Gas Ist gold 5s_____--- 1949 
Hudson & Manhattan list 5s A__--1957 

4SAdj income 5s__.--_---__ _Feb 1957 


filinois Bell Telep 2%s series A___1981 





Omaha Div lst gold 3s_._________ 195 


Indianapolis Union Ry Co— 


Re RR 
Lautare Nitrate Co Ltd— 








Lehigh Valley RR— 


[st gold 4s________ 1951 
ist gold 342s____..___.__________1951 
Extended ist gold 34s__________1951 
Ist gold 3s sterling..___._._._____1951 
Collateral trust gold 4s_._______ 1952 
Metpnding 46.0 3 os 1955 
Purchased lines 34s___-_.____u- 1952 
Collateral trust gold 4s____.____ 1953 
| By” SR ae aa eee 1955 
40-year 4966-50 gl 1966 
Cairo Bridge gold 4s____________1950 
Litchfield Div ist gold 3s_______ 1951 


Louisville Div & Term gold —— 
St Louis Div & Term gold 31981 


CON: D166. on kkk in dale 
Springfield Div 1st gold 3%s___ ioei 
Western Lines ist gold 4s_.._-- 1951 

ee EE EI oe ameiitls 

Ill Cent and Chic St L & N O— 
Joint ist ref 5s series A______ ~.1963 
Ist & ref 442s series C_________ 1963 
lst ref mtge 4s ser D___________ 1963 
Tilinois Terminal Ry 4s ser A_..__1970 


Indiana Ill & lowa Ist gold 4s_____1950 


Ref & Imp 2's ser C_____-_.__1986 
tInternational Great Northern RR— 
BEGG BG GOTIOG Bik oe incon 1952 
AAdjustment 6s series A___July 1952 
tet Be Ores es ces 1956 
Alst gold 5s series C___-.-..-_ 1956 
§AlInternat Hydro-Elec deb 6s_____1944 
Int Rys Cent Amer lst 5s B__..-- 1972 
James Frankl & Clear ist 4s_...._ 1959 


Jersey Central Pow & St 2%s__-_-_1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 2%s_-__1976 
Kansas City Southern Ry lst 3s___1950 


Se ‘Meteo 46 ser An 1975 
Kansas City Terminal Ry 2%s____1974 
Kentucky Central goid 4s______ 1987 
Kentucky & Indiana Term 4%s____1961 

ESI Re re cie — 1961 

EPEC RE SE: RAS « 1961 

442s unguaranteed __._________ 196] 
Kings County El L & P 6s_________ 1997 
Koppers Co ist mtge 3s________ — 1964 


tAKreuger & Toll 5s ctfs____-_1959 


Lake Sh & Mich Sou gold ae... 


4Sist mtge income reg________ --1975 
Lehigh Coal & Navigation Co— 
S F mtge 3%s scr A 1970 
Lehigh Valley Coal Co— 
lst & ref sink fund 5s____._.___ 1956 
Bee OI aii i rte ~-1954 
lst & ref sink fund 5s________._1964 
| BFR EAE 1964 
ist & ref sink fund 5s__________ 1974 
5s stamped____ 1974 
Leh Val Harbor Term gtd 5s______ 1954 


Lehigh Valley Ry Co NY 4%s ext.1960 


4s stamped modified________ ____2003 
GO aah cence 2003 
4%s stamped modified__._____ _2003 
4's registered ___.___________ 2003 
5s stamped modified____________ 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry list 5s____1965 


Liggett & Myers Tobacco 5s______ 1951 
Little Miami gen 4s series A_______ 1962 
Long Island unified 4s__....______ 1949 
Guaranteed ref gold 4s__.___.___ 1949 
Me I iil ii i 1949 
Lorillard (P) Co deb 5s___._______1951 
36 debentures _._.._....____. ._ _1963 


Interest 
Period 


M-N 


J-D 
M-S 


RE 
Zt 


be ew] 
¥R 
aa 


SEEesy 
sk | 


rae 
ose 


J-J 
J-J 
A-O 


M-N 


J-J 
4I-J 
4-O 
M-S 
4-O 
M-N 
J-J 
M-N 
M-N 
F-A 
J-D 
J-J3 
J-J 
F-A 


J-J 


J-J 
F-A 


J-D 
J-D 
J-D 
J-J 
J-J 
J-D 
J-J 
J-J 
J-J 
A-O 
M-N 


J-D 
#-D 


4-0 
r-s 
P-A 
P-a 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 12 





Week’s Range 
w Fridays Bonds Range Since 
Bid & Asked Seld January 1 
Low High No. Low High 
100% 101%2 65 100% 
101 5 160 
56 8 49 
Pe 48'2 
102%4 102%4 1 101% 
*10338 of 104 
84 3 17 
98 3 98 
113 3 113 
~ F pa 121% 
109 42 11042 20 10942 
93 10 93 
*88 6 95 
&5 12 85 
pe re 60 
91% ly 91% 
*62 “ 62 
Tie 5 1M, 
*101 100 
957% 3 95% 
68 21 67% 
94 6 94 
5334 268 52% 
ss 97 
z 95% 
*119 126 
*95 9542 
86}2 14 79 
107 1 106 44 
58 87 48 V2 
1742 215 13% 
9512 32 9542 
*101 102 
101% 
. 99% 
° 71 
9642 6 93% 
994% 19 934 
97 2 97 
94 7 89 
10454 32 98% 
74 106 67% 
*105% £ 106% 
96 
9542 13 95 ¥ 
*96 97% 
. 97 
. 96 
*94 ie 
100! 1 10042 
% 99 
88 82 81% 
7834 66 73 
714% 8 70 
9542 oy 95 
*100'2 ~- vyle 
: 97% 
472 37 43 
19 31 14% 
45 9 40% 
43 3 42 
64 102 64 
*102 ! 997%, 
69%4 21 69% 
95 23 95 
, ah 100 
100 2 100 
103% 3 103% 
97 31 96 
100'2 
115 
*42%4 45 
95 3 95 
112% 1 112% 
. ion 102% 
*168 180 
9942 1 992 
1% 13 1% 
*87% as 88 
ee 85 
87 13 75% 
95 10 95 
*98 oes 100% 
*98 9942 
*B4'2 8342 
*84%2 ou 83 
*82 * 82 
*84\% i 82 
58 33 58 
6442 6 6242 
28% 275 28 42 
26 ; 27 
32% 105 31 
*30 30% 
39 16 38% 
é 65 
*121 c 121 
110% 111% 1097 
od, 11s 
99 V2 6 99} 
99% 100 37 99 
99 11 99 
*110 109 ¥ 
100% 100% 55 100! 





BONDS 
New York Stock Exchange 

Louisville Gas & Elec 3%2s_---.. 1966 
Louisville & Nashville RR— 

lst & ref M 33¢s series FP... 2003 

Ist & ref M 2%s ser G_.----___ 

St Louis Div 2d gold 3s__..._--___ 1980 

At] Knox & Cinc Div 4s__-.---- 1955 
Macy (2H) & Co 2%s debs___--- 1972 


Masuc Vourfai MM ¢7g0 oti A....-400y 
lst mtge & coll 4s ser B____--..l 
Manati Sugar 4s sink fund__Feb 1 1957 
4Manila RR (Southern Lines) 4s_-1959 
May Dept Stores 25¢s debs_._.__.__._1972 
Mead Corp ist mtge 3s__---.-.--_ 1966 
Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s___)950 

Michigan O°~+ral— 
Jack Lans & Sag 342s----~.--. ~1951 
Sgt mi I 1952 
Ref & impt 4's series C...____ 1979 
Michigan Cons Gas ist mtge 3%es_1969 
yeaa eters on Rice Th PEERS 1969 
t§AMidland of N J ist ext 5s_.____1940 
Minnesota Mining & Mfg 2%4s__..1967 
Minn *t Paul @& sault Ste Marie— 
lst mtge 442s ine ser A__..Jan 1971 
AGen mtge 4s ine ser A__._Jan 1991 








Mo Kansas & Texas 1st 4s____-. 1990 
Missouri-Kansas Texas RR— 
Prior lien 5s series A 1962 
40-year 4s series B 1962 
Prior lien 4¥%es series D_.---~-. 1978 


4SCum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 





Oist & ref 5s series A-...--- _-1965 
ASGeneral 4s -.-- 1975 
Alst & ref 5s series P__._..----- 1977 
Oist & ref 5s series G___-_______1978 
AConv gold 5%s ser A_-------- 1949 
Alst & ref gold 5s series H_-__1980 
Alst & ref 5s series I______-.--1983 


Moh’k & Malone ist gtd gold 4s__.1992 
Monongahela Ry 3%s series B__.-1966 
Morrell (John) & Co 3s debs..._--1958 
Morris & Essex lst gtd 342s_---_.2000 

Constr M 5s series A_---~~--~-- 1955 

Constr M 44s series B__---~-- _-1955 
Mountain States Tel & Tel 25¢s_.--1986 


Nashville Chattanooga & St Louts— 
lst mtge 3s ser B 1986 

National Dairy Products 2%s debs_1970 

National Steel Corp ist mtge 3s-_1968 





National Supply 2%s debs___----- 1967 
ANaugatuck RR ist gold 4s_----- 1954 
Newark Consol Gas cons 5s_----- 1948 
New England Tel & Tel 5s A.----- 1952 

lst gtd 4s series B_---+---~-196} 

3s debentures --.-----~-~ 4+-----1982 
N J Junction RR gtd 1st 4s__---_1980 
New Jersey Power & Light 3s__-_- 1974 
New Orleans Great Nor 5s A-_---. 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4's series A___-__--1962 


New Orleans Term 1st gtd 4s____..1953 
tNew Orleans Texas & Mexico Ry— 





41st 5s series B_.------------ aie 
ACertificates of deposit-._-_-_-_-— 

Alst 5s series C______---------_ 1956 
ACertificates of deposit 

Alst 4%2s series D---------~- 1956 
ACertificates of deposit--_----- aan 

Alst 5%s series A-----~------ 1954 


ACertificates of deposit--_-_-_____.. 
New York Central RR Co— 


Cons 4s series A__------------- 1898 
Ref & impt 4%s series A------2013 
Ref & impt 5s series C_------- 2013 
N Y Central & Hudson River RR— 
General mtgt 3%5 ~-----------.- 1997 
342s registered.___----------- 1997 
Lake Shore coll gold 3428------~- 1998 
3's registered____---.------- 1996 
Mich Cent coll gold dommes 
342s registered.______--------~- 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ae SERENE PS 1980 
(st mtge 3s ser F_...------—- _-1986 
N Y Connecting RE 2%s ser B_..1975 
N Y Dock ist gold 4s_-_--------~--- 1951 
N Y & Harlem gold 3'42s_--------- 2000 
Mtge 4s series A__------------- 2043 
Mtge 4s series B__----------~-~-- 2043 
N Y Lack & West 4s series A___.1973 
4468 e0P106 Binwn-osencosue 1973 
tN Y New Haven & Harford =< 
§ACollateral trust 6s___-------- 1940 
ADeberttre 46... dn-enccncesemen 1957 
lst & ref mtge 4s ser A__------ 2007 


AGen mtge conv inc 4%s ser A_2022 
tAHarlem River & Port Chester— 
166 4G p cinicunpe woke 1954 

tAN ¥ Ont & West ref 4s___June = 

SCROGGIE Gio vccevowininnatoineipiaias 
N Y Power & Light ist mtge 3540-1978 
N Y & Putnam ist cons gtd 48.1993 
N Y State Elec & Gas 2%s__-..~-19717 
N Y¥ Steam Corp ist 3%s_--- 
+N Y Susquehanna & Western RR— 








§lst refunding ,mminensasiee aaa 
$A90 BOE 6566s. b eet 1937 
§ AGeneral ola j BRA RS OR 1940 
§$ATerminal Ist gold 5s__-_-__--~- 1943 
N Y Telephone 234s ser D__----~- 1962 
tSAN Y West & Bost ist 4%2s____1946 
Niagara Falls Power 342s___--__-. 1966 
Norfolk Southern Ry Co— 
4Gen mtge 5s conv inc___-~.. _-2014 
Norfolk & Western Ry 1st gold 4s_1996 
North Central gen & ref 5s_-..-- 1974 
Gen & ref 42s series A___.___.1974 
Northern Pacific Railway— 
Prior lien 4s _- 1997 
4s registered____ 1997 
General lien 3s__._---.--- _Jan 1 2047 
Se veetilered ... ... nnn ~~-2047 
Ref & impt 442s series A------~ 2047 
Ref & impt 5s series C__.-._...2047 
Ret & impt 5s series D__--.--.2047 
Coil trek 6468 Won nicennannen 1975 


Northern States Power Co— 
(Minn) lst mtge 2%s_- 
jet mtge 2548.............5s 1976 
(Wise) ist mtge 2%s__----..--1977 





Interest 
Peried Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


High 


100% 
101 


99 Vg 


8042 


106 


99 
53 


89% 
48 
71% 


76% 


90'2 

97% 
103% 

98 


103% 
104%2 105 

-- 118% 
101% a 


100% 


101 


102 
100% 


84% 
8142 
83% 


Range Since 
January 1 


Low High 
105% 107% 


97 108% 
87% 98% 
96 103% 
110% 112% 


98 98% 
cov Ti*” 
97% 102 
81% 93 
78% 80 
94% 100% 
101% 103% 
100% 106% 
98% 102% 


99% 104 
80 95 
106 «111 
99 100% 


43% 58% 
100% 100% 


8842 97 
43 
69% 95% 


74% 96 
61 85% 
65% 86% 
45% 82% 


62% 85 
18% 39% 
62% 85 
63 


15% 32 
63 84% 
62% 85 
60 78 


104% 106 
100% 103% 
53 63 
65 74 
59 68 
91 101% 


90% 99% 
97% 104% 
103 106% 
igs 101 
101 
103% 106 Ye 
104% 109% 
118% 124% 
101% 101% 


100% 109 
100% 105 


102 106 
99% 106% 


80 102 

81% 97% 
81% 101% 
83 95% 
79 97% 
904% 90% 
86 106% 
86 101% 


60% 81% 
6442 82% 
72% 92% 


79% 98 
76 94 
60% 81% 
60% 74% 
61 77 
57 72% 


9142 101% 
85 97% 
86 101% 
99 103 


103 110% 
100 110 


64% 80 
68% 85% 


53% 83 
7% 20% 

60% 70 

26% 38% 


96% 104% 
8 14 

3 5% 
95 104% 


59 77 
103% 103% 
105 =107 


29% 43 
"9% 17% 
83 92 
94% 101% 
Te 20% 


107% 109 


334% 48% 


98% 113% 


96 109% 


60% 76% 


61 12% 


88'2 101 
9142 104 
92 103% 
98% 103% 


98 104% 
9542 104% 
98% 101% 











For footnotes see page 32. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 12 








BONDS 
New York stock Exchange 


Ogdensburg & Lake Champlain Ry— 
1948 


~ ole SR OI ietniconasctnree 
mtge 3s__--~--- _-1974 

ist mtge 2%s __-------------- 1975 
Oklahoma Gas & Electric 2%s_.--1975 


Oregon-Washington RR 3s ser A__1960 


lst & ref 3's series I_-_--~---- 1966 
ist & ref 3s series J__-----~--- 1970 
lst & ref 3s series K.__--...1971 
ist & ref 3s SS REE 1974 
Ist & ref 3s series M_------- 1979 
Ist & ref 3s i is ce ciecnions 1977 
Ist & ref 2%s series P_...---- 1981 
Pacific Tel & Tel 2%s debs__---- 1985 
2%s Gebentures..__..__.--.....- 1994 
3%s debentures______----------1987 


Paducah & Til ist s f gold 4'2s8__-.-1995 
Paterson & Passaic G & E cons 58.1949 
Pennsyivania-Centra! Airlines— 


43%s conv inc debs_____-__.__--1960 
Pennsylvania Co— 
Gtd 4s series E trust ctfs_.._.. 1952 


Pennsylvania Glass Sand 3'2s_._.1960 
Pennsylvania Power & Light Co— 





I as cen amsnciicnaeitbie 1978 
3s s f debentures esainbi 1965 
Pennsylvania RR— 

Consol gold 4s___....------..-.1948 

4s sterl stamped dollar___.__- 1948 
Cons sinking fund 4%s____..__ 1960 
General 442s series A__---..-- 1965 
General 5s series B___.-----_~- 1968 
General 4%s series D__.___-_~-- 1981 
Gen mtge 4%s series E__._____ 1984 
Cony deb 3%s --~.-----------. 1952 
Gen mtge 34s ser F_____--~--- 1985 


Peoria & Eastern 4s ext_..._____- 


e 45 
Peoria & Pekin Union Ry 5'%s_._.1974 
Pere Marquette Ry 3%s ser D_.-..1980 


Phila Balt & Wash RR Co— 


> 


General 5s series B___..__.-._. 1974 
General gold 42s series C______ 1977 
Philadelphia Co coll tr 4%s_...__1961 
Philadelphia Electric Co— 
ae ae es SO 1971 
| a Seagate 1967 
ge ey SU aaa eae 1974 
a 1981 
*$4Philippine Ry Ist s f 4s______1937 
4Certificates of | SO RE Le a 
Phillips Petroleum 234s debs______ 1964 


Cons gtd 3%s series E_.._______ 1949 
Cons gtd 4s series P___.__.____ 1953 
Cons gtd 4s series G.______ 1957 
Cons gtd 4s series H____________ 1 

Cons gtd 4%s series I... 1963 
Cons gtd 4's series J__________ 1964 


cciia wiiiistne hake 197 
Gen mige 5s series B___________ is7s 
Gen mtge 3%s ser E___....___ 1975 





32s debentures _... 1965 
Pittsburgh Steel ist mtge 4%2s____1950 

Ist mtge 4%s series B___._ _____ 1959 
Pittsburgh & West Virginia Ry 

lst mtge 4's series A__________ 1958 

1st mtge 4%s series B__._._____ 1959 

ist mtge 4% series C__________ 1960 
Pitts Youngstown & Ashtabula Ry 

ist gen 4s series A 1 

lst gen 5s series B_..._.._____ 1962 

ist gen 5s series C_...._.._____ 1974 

lst gen 448 series D...________ 1977 


SPittswn Coss inc aed = _ _____ 1966 
Petomac. El Pwr om aad men 














Quaker Oats 2%s aed 1966 


Co ist & ref 3%e eer D__1 
okey eae 
‘ee Elec Corp— 


| aes 1977 
| ae 








ite etd 


interest 


Period Sale Price 


oO 


J-D 


A-O 


May 


Friday 
Last 


93% 
103 


102% 
102% 
100% 
100% 


93% 


102% 


99% 
97% 


112 


103 
102% 


102% 
102 


105% 


9812 


85 


Week's Kange 
or Friday’s 
Bid & Asked 


Low High 


10% 10% 
£942 100 

93% 93% 
93% Gs 


103 103% 


*108% 108%4 
102% 102% 
101% 102% 
100% 100% 
100% 100% 

*100% 104% 


a 97 
93% 93% 
96% 97 
102% 102%4 
*104 ie 
103 103 


38 422 


101% 102 
*103% 


992 100% 
91% 99 


100% 100% 
10034 100%% 
114% 115% 
98 100 
10144 104 
y 94% 
92 94% 
97% 92 
78%. 79% 
60 60 42 
18 18% 
*106% 10642 
100% 100% 


e: 116% 
*102% 111 
10642 106% 


*97% 98% 
98% 99% 
9734 98% 
98 98 
12%, 13% 

*12 13% 
99 s9%2 

Soy 98 


*101% 102 
3": (439 
ttl 106% 
e.,:. 196 
112 112 
109% 110 


102% 103 

101 102% 
86% 86% 
102% 102% 


1025% 102% 
102 102 
*102 104% 


80 80 
*81% 86 
8042 82 


*101 102% 
*115 a 
*115 + 
*118% _. 
10042 100% 
105% 105% 
Be 8%. 
noe 897% 
sper 107 
*10042 102% 
*141 ae 


98 98% 
85 87% 
102 = 102 
*_ 108% 
5254-5 % 
7% 1%, 
T¥e 7% 
93 93 
* 


81% 


51% 54% 
O23 99% 
*87?%, 88 

91% 92% 


9 101 
23 101 
5 8612 
4 102% 
10 100% 
4 101 
if 102 
4 75 
73 
20 713 
B 101% 
aS 115 
"£ 98% 
11 105% 
Br 113 
3 8% 
es 108 Ys 
ct 106 
162 
mE 237 
12 97% 
75 85 
2 102 
108 
108% 
10 41 
10 7M% 
10 Te 
5 93 
81% 


338 37% 


80 78 


Bonds Range Since 


Sold January | 
No. Low High 
22 10 19 
20 G92 107% 
41 93 103% 
1 93% 103 
28 103 106% 
108% 109 
4 101% 108% 
3 101% 109% 
56 100% 109 
114 110% 109% 
100% 109'% 
96 104 
95 93 104% 
36 96 103% 
113 102% 102% 
si 104 104 
1 103 106% 
237 38 67 
6 101% 108 
Li 102% 104% 
93 99'4 106% 
19 97% 105 
38 100% 104 
4 100% 103% 
18 110 122% 
171 96% 118% 
46 101% 125% 
43 92 118% 
28 91% 118% 
188 95% 103% 
10 717 101 
16 59 15% 
8 12% 39 
106 106% 
52 100% 105 
oak 118 130 
kes 120 lzo%” 
35 105 108% 
pon 98 105% 
61 98%2 105% 
59 97%4 105% 
5 98 105 
10 9 14% 
at 8 12% 
49 99 104% 
99 1U0U% 
4 102% 102% 
106 106 
i 107 115% 
10742 107% 
1 112 121% 


109% 


125% 
127'2 
103% 
104 


104 
1054 
105% 


92 
91% 
91% 


103 
117 


102% 


164% 
242 


103% 


105 














BONDS 
New York Steck Exchange 
Shell Union Oi] 2%s debs_______-1971 
t§ASilesian-Am Corp col) tr 7s_-_.194)] 
Skelly Oil 2%4s debs-_- 1968 
Socony-Vacuum Oil 2%s_----.---- 1976 
Gouth & Nor Ala RR etd Ss_..__.1963 
evulseru Beil [ei & Tei Co— 
3s debentures — 1979 
2%s debentures «~~... -.__--__ 1985 
2%s deventures ............-- 1987 
Southern Indiana Ry 2%s-.-___-_-__1994 
Southern Pacific Co— : 
lst 442s ‘Oregon Lines) A..._.__1977 
COTE AW i fies iisthapedaniimmentenindinssies 1969 
ete OS - hike cninnitaiione tne 
San Fr Term ist mtg3%s ser A_1978 
Southern Pacific RR Co— 
lst mtge 2%s ser E__-~ _~1986 
lst mtge 2%s series P_.-_--__ 1996 
Ist mtge 2%s ser G_..._.----__196]1 
Southern Ry ist cons gold 5s_._-1994 
Devel & gen 4s series A__.____--1956 
Devel & gen 6s series A___.---~- 1956 
Devel & gen 6425 series A..---- 1956 
Memphis Div ist gold 5s__._.___.-1996 
St Louis Div Ist gold 4s___-.____1951 


Southwestern Bell Tel 2%s debs___1988 
SSpokane Internat 1st gold 4%s--2013 
Standard Oil of Calif 2%s debs___1966 
Standard Oi] (NJ) deb 2%s--~---- 1971 
Sunray Oil Corp 2%s debs.._.____-. 1966 
Bwift & Co 2%s debs___.____._.___1972 


Terminal RR Assn of St Louis— 
Ref & imp M 4s ser C___ -2019 
Ref & imp 2%s series D.__.____ 1985 
Texas Corp 3s deb 1968 
Texas & New Orleans RR— 











lst & ref M 3%s ser B- ~-1970 
lst & ref M 3%s ser C__...____1990 
Texas & Pacific 1st gold 5s._._...2000 
Gen & ref M 2%s ser E___-_.._1988 


Texas Pacific-Missouri Pacific— 
Term RR of New Orl 3%s__--__1974 
Third Ave Ry Ist ref 4s..._..______1960 
ASAAQj income 5s8-----------~ _Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Continental Corp 2%s debs___1961 











Union Electric Co of Mo 3%s..1971 
lst mtge & coll tr 2%s--_---__1975 
Union Oil of Calif 3s deb________1967 
2%s debentures 1970 
Union Pacific RR— 
2%s debentures 1976 
Ref mige 24s series C____--_-~- 1991 
United Biscvit 2%s debs_._____1966 
U S Rubber 2%s debs 1976 
2%s debentures 1967 





Universal Pictures 3%s debs____-1959 


Vandalia RR cons g 48 series A__.1955 

Cons s f 4s series B_________.__1957 
Virginia Electric & Power Co— 

Ist & ref mtge 2%s ser B____--- 1975 
Va Iron Coal & Coke 1st gold 5s_.1949 
Va & Southwest ist gtd 5s._._._-2003 

Ist cons 358-.- 1958 
Virginian Ry 3s ser B —___.__ 1995 








Wabash RR Co— 
Gen mtge 4s inc ser A....._Jan 1981 
Gen mtge inc 4%s ser B_._Jan 1991 
lst mtge 3%s ser Bu.......___-1971 
Walker :Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3s_1976 
Ward Baking Co— 
5128 debs (subordinated) __.___.__1970 


Warren RR ist ref gtd gold 342s__2000 
Washington Central Ry 1st 4s___.1948 
Washington Terminal 2%s ser. A__1970 
Westchester Ltg 5s stpd gtd.____- 1950 
Gen mtge 3'2s8_---~----~-------+-- 1967 
West Penn Power 2%s series I_.__1966 
Western Maryland ist 4s..--.__-- 1952 
Western Pacific 4%s ine ser A_-.2014 
Western Uraon Telegraph Co— 
Funding & real estate 4%s8_--_..1950 








25-year gold 5s 1951 
OE en censeenctinieetervenintanesiion 1960 
Westinghouse El & Mfg 2%s_.-~-- 1951 
2%s debentures ~.-.---.-..--.- 1971 
West Shore ist 4s guaranteed___.2361 
Registered __. - - 2361 
Wheeling & Lake Erie RR 4s__-_-- 1949 
Gen & ref M 2%s series A___.1992 
Wheeling Steel 3%s series C._.._- 1970 
ist mtge 3%s ser D__~------_-- 1967 
Wilson & Co. 1st mortgage 3s...__1958 
Winston-Salem S B ist 4s._.__._.__1960 
TWisconsin Central Ry 
§Alst general 4s_ 1949 





ACertificates of deposit... -- -- 
§ASu & Du div & term ist 4s___1936 
ACertificates of deposit. ...._- sal 
Wisconsin Electric Power 25%s_._.1976 
Wisconsin Public Service 3%s_-__1971 


Yonkers Elec Lt & Power 2%s____1976 


Friday Week’s Range 
Interest Last or Friday's 
Period Sale Price Bid & Asked 
Low High 
4-0 a 92% 93 
P-A ’ we 38% 
dd 98% Y 
J-D . 92% 93 ‘2 
4-0 ical *124 1M 
J-J 101% 10074 101%4 
P-A 94 9342 94 
J-J 97 ‘2 97%— 9742 
dnd > *B8l% —- 
ae 95 9442 96%%4 
“-N 92% 91% 92%4 
M-N 90 89% 91 
J-D a 101 101 
dnd 83% 8334 8354 
d-3 a 79 19% 
J-3 we *89 Ble 
é-v xi 113% 113% 
4-0 94 92 94 
4-O 105% 105% 105% 
4-O 110 110 111% 
3-J re 106 106 
J-J3 ET 102 102% 
A-O 94% 93% 94% 
Apr 49 49 49 
M-N 101 101 101 
P-A 93% 92% 93% 
J-J3 hie *100 s 
d-J3 a, “96% .-- 
d-J a 115 115 
A-O es 98% 98% 
M-N oid 10342 104%. 
4-0 pen 93 93 
4-O ais 91 91% 
J-D re" 125 125 
I-J 9442 9442 96% 
J-D os 101 101 
J-J 24'% 82 845% 
A-O 6242 61. 6342 
J-D decis *99% 100% 
M-8 Pd *103 par 
a -@ pre 95 95 
M-N ae 105% 105% 
A-O =. oe 972 
J-J A 10142 101% 
4-D 98 97% 98% 
P-A 97% 97 97 ‘2 
M-8 8842 88 88% 
A-O bins 99 99 
M-N 92 92 92% 
4-O wth 95% 95% 
M-8 ie 972 97% 


M-+N fa 


J-D oH. 
J-J ide 


4-O 98 Ye 


May ni 
M-N $7 


M-S 912 
J-J 84% 


M-S 98 Ys 


M-S 59 


M-N anit 
J-D -- 
M-S he 
J-J ou 


J-J -- 


“ 105% 
96 965% 
*99 992 
oS 111 
*96%q 100 
95%4 97 
“80 82'%2 
15% 76 
92'2 93 
93%% 94% 
92 92 
105 105% 
51 51 
100% 100% 
*98 102% 
*108%4 10912 
105 105% 
107 107%4 
98 99% 
100 1600'2 
97 98 
91% 22% 
63% 854 
101 101% 
97% 98% 
56 59 
58% 56% 
e~ 104% 
* 99%8 
95 952 
96 96% 
*101% 102% 
*109 118 
6912 72 
16% 1712 
*16 i 
94 95 


Bounds Range Since 
Sold January 1 
No. Low High 

92 92% 99% 
el 39 93 
2u 9844 103% 
81 92%. 100% 
a lzo 126 
42 10074 109% 
43 932 104% 
9 95~4 103% 
nos 81 97 
110 90% 102% 
73 8344 98% 
64 83% 100 
4 100 104 
2 83%, 94% 
9 79 89 %4 
‘ 89 G42 
13 111%, 128 
62 91 103 % 
9 103 10642 


8 109 121 
5 106 117 


3 102 10542 
61 9344 1045 
1 45+8 56% 
9 101 106“ 
103 92% 99% 
_ 101 103%s 
rym 98 103% 
3 115 129 
5 98's 106% 
52 103 107%4 
7 93 103 4 
4 90 99% 
2 12474 137% 
33 94'2 105 
13 101 104 
27 79% 100% 
202 41 70 
- 96 100% 
. 104 105% 
4 97 102 


3 105% 112% 


a 100 104% 
28 101% 105%. 
16 96%4 104% 
29 97 10648 
34 875% 9854 
3 99 103 %4 
10 92 100% 
3 95%s 100'2 
7 9742 10254 


cane 108 109% 
12 96 104%% 
98°4 100% 
ae 107%4 111 
ee 98 106 
21 95%4 106% 
feos 94 
10 75% 92% 
15 92 102% 
35 93% 100% 
1 91% 100 
15 105 1072 
1 60 
1 100‘ 101% 
ein 9 103 
ans 10942 113% 
4 105 107% 
10 106% 109% 
$3 9742 106% 
4 100 8106 
233 79% 98% 
71 76% 95% 
76 75 93% 
1V 100% 103 
11 97 103 
91 57 76% 
41 55% 72% 
rs 104%3 106% 
100 102% 
10 95 106 
26 96 101% 


75% 

32 15% 24% 
a 18 21 
5 94 102 


__ —- 103% 109% 


97 101% 





e Odd-lot sale not 


8t Paul & Duluth ist cons gold 4s_1 | a Deferred delivery sale not included im the year’s range. 4d Ex-interest 
sag # Paul hg Kansas City-- - oD ae a - _ -- included in the year’s range. n Under-the-rule sale not included in the year’s range vy Casb sale 
Short Line RR gtd 4%s_____ 1943 r-A 45% 46% not included in the year’s range. y Ex-coupon. 
-- Ve J 2 
nion Depot 3%s B _____1971 A-O si ve ? 7 2 oo : seate Pa Bin §Negotiability impaired by maturity. ‘*The price represented is the dollar quotation ver 200- 
og my 4s__--_._ M-N ou *127 xis oes: 126% 130% pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484. 
ser A tCompanies reported as being in bankruptcy, receivership, or reorganized under Gaction 77 of 
4%s ser A 2, Seed aaiammaai ee J-d -- 29% 100 _ 2 99% 101% the Bankruptcy Act. or serurities assumed hv such companies 
EE) & Sons 9140 40n- * J-J ~~ 62% 63% 114 58% 76% *Friday’s bid and asked prices; no sales being tramsacted during current week 
= en _— - *93%- £5 94 98 ARonds selling fiat 





32. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless th 
in a footnote in the week in which they occur. No account is taken of such rn oh in pete Rtg sighs 2 yy 2 end a eee oe ee 


whether stock or bond, in woich any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING DECEMBER 12 























Friday Week’s Sales 
STOCKS— Last Range for Week Friday Week's 
a : STOCKS— Last Range 
New York Curb Exchange sa Sale Price — pr a Shares wise Since January a New York Curb Exchange Sale Price of +s 
ow Hig P 
ACP-Brill M Sho 91, 97 . : 2 ar Low 
ee et Sa a ae ee ee eee 5% Jan Bridgeport Gas Light Co___----___-__ i 3 
Acue %.ire Co Connet..________--10 n , — wae 12% Feb Bridgeport Ol) Co__....._ ee ° GV; Dig 
Adam Kat Stores 1c... i 5% “5% “62 3 200 5 yy, Dee 34 Oct Brillo Mfg Co common-__--_--------~- ad joes ile 
Aeronautica) Products inc___________- 1 33, 33 356 "7 rig i cr 11% Feb Class A_--~----~---~~------------- ° x 31 
G ae % e 3% 700 2 Aug 3% Oct British-Ameri . 171 
Aero Supply Mfg capital stock ie 1% 1% 2 2,800 1% De : itish-American Oil Co__----------- -- 1742 
Agnew Surpass Shoe Stores______---_* in oa sh mg are yes po 
Ainsworth Mfg common_____________- 5 14! 13% 14% 2 200 iat, tans ao - Amer dep rets ord bearer______-_- £1 wis Hol 
i iMmes 2... ake. / bh ae eee 15 Feb Amer dep rets ord reg__---------- ee 12% 
Air investors common______----__--- 2 é) 3% 3% 300 = thon 12m oe British Celanese Lid— ’ 

Convertible preferred________---_-10 a: nit ' 31 July - fag a Amer dep rets ord reg_---------- 10¢ 2% 2% 

§Aireon Mfg Corp common 50c Bq % (MY 20'500 34 N 
ee ee: ‘ ; oit = *4 Nov 5% Jan British Columbia Power class A__-.-.- . 3 

60c convertible preferred___..____- 10 2 2 249 2,200 2° Dee ee ax he “ 7 6 4 
Air-Way Electric Appli ‘= 4% & 58 3 ‘ } Brown Forman Distillers__....------- 1 19 19 
Alabama Great hee os aetna mae 80 A ‘ 93 ° oo Ph <n 7 Oct Brown Rubber Co common___-------- 1 -- 8 
Alabama Power 4.20% pfd______ ~_ 100 4 91% 94 15 91 ¥, a 92 Mar Bruce (E L) Co common___------.---- 5 om outs 
Alaska Airlines Inc__...._______ 1 3 9% 3 1 400 044 oe 108 } Jan Bruck Silk Mills Ltd_..._...-------- ae 5 
Alles & Pisher commoa___......... 1 o 2 5% Jun Buckeye Pipe Line__--_.--__..------- * 1% it 
Allied Internat Investins Corp__...... i ee eng rdd ad He ae 11% Jan Bunker Hill & Sullivan___----~---- aoe 16% 
Allied Products (Mich) common_____5 2, 21 21% 1 150 15 ’ aon -. Aug Burd Pisten Siig Co. 2 nes a mo Rai 
Akenter Bros .Co common__._________ Ps sie 13 Jan hg i meeps ree —_ Gep rete... cco 5% 55 

lumirum Co of America comm aR, 56 Ro a can urry scuit orp eS ee ee ee 12%ec 2% 2%2 

$3.75 cumulative preferred ) iée Hy > = 5 600 48% May 80 Jan Butler (P H) common 25¢ aie 13 
Aluminum Goods Mfg_....__.-______ ; : o4%. me 4) 606 93%4 Dec 105% Feb 
Aluminum Industries common________* 26"; 26% 27 ; 100 18 oe roth Ps 
Aluminium Lid common_____-__----- © 180 166’ 180 1,450 161% May 195% Feb C 
American Bantam Car Co 1 2% 17 2% Cable Electric Product Y, 

CPaRD ade Ae i 11.40 4 “ cts common__--50c¢ pie 3 
American Beverage common__________ 1 te 134 2 K can - ee x = Cables & Wireless— . 
American Book Co__.__.--___-_____ 100 Bie 85 86 30 "0 Sen 96 * ‘Nov American dep rets 5% pfd_.-_---- £1 iene 2%% 
Amesicen Cities Power & Light— ov Calamba Sugar Estate_________-_--__ 1 fie 7, 
apd TRL a ea EE 25 as ge fi Be California Electric Power_____.---~--- 1 7% 6% 

ey Ee eee 1 6% 6% 6% 1.400 oo rsd 53. Mov Callite Tungsten Corp__..----------- 1 3 3 

ro 7 tye Power warrants___ aut ety ge ea Vy md Lbs 7 Camden Fire Insurance____---------- 5 gs es 1m 
ca eet : 
Asiucinnn rae & gs aaa ener “ 19 19, 19% 300 17 May 23. Feb Canada ane Co Ltd_-...---.------ 7 -- -- 
ae oo a 32% 34% 13,700 32 Nov 43% Jan oe pes Co Ltd common____- ; -- -- 
American General Corp common_--100 2% 2% 2% 1100 2% Dec 98% yan Canadian Canners Lid_------------ roy a 
; 2 2%, &% Ian 8=©60rd|s—~—Ssi(‘<és« anna Cans LLt-_--~__---~---.- ~< ea 
ska cement ana 2 41% 41 41% 75 41 Dee ia’ San CORVREERED  PEOERE TOR --———ninornenrne EE “- 
American Hard Rubber Co. 25 ee 19% 19! : 3% Dep 51 Jan Canadian Industrial Alcohol— 
American Laundry Mach._.__.._____ 19% 19% 50 13% Jan 21% Oct “ ; 
. PTO ep ETE I 20 3034 30% 31! 306 295% : Class A voting__.----------------- 4 -- 10'2 
American Light & Trac common__-_-_- 25 15% 155% 16% 8.700 et — 37% Feb Class B non-voting__.._.__....--__- ° ad cbt 

6% preferred_-_-________________ ae 28% 29% 300 28% Dec pb a Canadian Industries Lid— ri : 
American Mf : ca gulag: © veh secoty mae: 5 seam mmmeieectates re RY a TF 
American Fe oy i age ppp 5 DAM La eae 7 16% 16% 16% 500 14'2 Apr 17%2 July Cone aoe peereracnceennen anes Le enye et : 1% 1% 
American Metal Products Co........ 2 3%e Zia 3% 15.200 2% May 4% Peb Capital City Products_—-------------~ -- 40 
Ameriean Meter Co_...._........ ° 4 23% 23% co 15 Jan 25% Oct Carey eg é& Kennedy Inc__--_- 9 pam mee . 
American Potash & Chem class A...~¢ 5 45 45 100 35 .. Jan 48% Sep pemeie oo P. o new common_-___-.- 50 5% 5% 

Class B_____ aug” ae 32% 32% 25 32 May 43 Feb « J arnation o common_-_-_-~~---~------ % 55 53 
American —-—...... 4 34% 32% 34 “% 1,300 29% May 43% Feb Carolina Power & Light $5 pid apna es ’ 110 110 
American Seal-Kap common Se ee eee ; 21% 18% 21% 10,300 16% May 23% Jan Carr-Conso] Biscuit Co.------------- 1 6% 4% 
Amer Superpower Corp com______._10¢ 7 o% 4 96 $00 3% Nov 6% Feb Carreras Ltd— 

$6 series preferred... 48 +74 . a ts Dec 1% Jan “Amar dep rets B ord 2s 6d 
American Thread 5% preferred_______5 5 << . = fe — ef Pes Carter (J Ww) Ce Ot hacen 14 10% 10% 
Arierican Writing Paper common_____ 5 9% 8% 9% 2,200 1% oan Prod hon Casco Products common...--~--------=* 5% 55 

Lh : Castle (A MM} & Ca._.-....--..----- 0 je 33 
Anchor Post Prod ke ; } 
Anzgerman Co Inc ro aaa PR pat te ; 8%, 9 800 6 May 9% Jan sey Corp ig eg oem emma man 1 8% 8% 
Anclo-Iranian Oil Co Ltd— 6 6 66 800 5% Apr 1%, Jan mes | paver ole ye iY po ay 
iene 2 coer 18% 18% 200 16% Jan re Centra] Ohio Steel Products——~------- te 19 Ye 
Apex-Blec Manufacturing Co....~ ~~~ ; <= 3¥_ 3% 200 3% May 5% Pe Central Power & Light 4% pfd_---- 100 oe “., 
Appalachian flec Pwr 4%% pid_--100 100 98'5100%4 1,020 gust Den Hg see Oe ee i : 
Argus Inc__..______ Bitiesé, ‘2 /2 020 9842 Dec 114% Mar 
Atkiness Waiual Gab cammea tt 8 Sa ee es eee ee ee ee ae 

Common class A non-voting___.____ . '5uY% oat ae —— 3¥2 May 6% July Cc ¥ fd opt di 100 : 

6% preferred__ oe ae 5M 47% 5 Mg 17.500 3% May 6% July Gone ao opt an ga = RSE TK -- ss, 
Arkansas Power & Light $7 pid_____ : — 1O%-380% 1,400 10% Jan 11% July Convur! Prectric Co yertaes. kiceaaen 18 ht ig 
Aro Equipment Corp___________ 2 50 114 11 117 an 110% Jun 114 Mar Casten Aisdeni Gs comes___....- 1 ha "3% 
Ashland Oi} & Refining C Tee 2 il 11% 1.400 9% May 14% Feb per f — . 

Ste. ee 1 13% 13% 133% 3,600 10% Jan 15% N Chamberlin Co of Amer new com_-2.50 wish 834 
; 7 oer Charis Corp common__-_-__--.------10 Se 12% 
oe ae Industries— Pia Shea gg Po go: 2 RR ; 70% 70 
merican. dep rets reg__._________ \, , Chesebrough Mfg common_-_-_------~- 1 70% Va 
iannemendes af amadicn.. 2 “ 7 - _ 8% Nov 11% May Chicago Rivet & Mach_.....---.-@ -- 16% 
Associated Tel & Tel class A__.._____ ° . Ba 100 Pa, Nov 1% Jan Chicago & Southern Air Lines__---~~- ° 5 5 
Atlantic Coast Fisheries_...__ ss 1 a 37 4¥e 4.100 4% Jan 11% July Voting trust ctfs____._._._-_-------- aa 4%, 4% 
Atlantic Coast Line Co... ___ 50 . ec ea 3% Dec 9% Feb 
Atlas Corp warrants__......._ si 1a oS 6.30< 50 =Apr 63 Jul Chief Consolidated Mining------~-~--- 1 1 Ve 
Atlas Plywood Corp... j 393, 28% 20% = 0 3% May 7 Fe §Childs Co preferred_______-------- 100 =: 109 106% 
Automatic Steel Products Inc________ 1 536 ; eae : 900 24% Mey 37 Feb Cities Service common__-_-_--------- 10 37% 34% 
Automatic Voting Machine ___ ° Phe a ee 4% Dec 9 Jan City Auto Stamping__-------.------- ees 12 
Avery (B F) & Sons common________ 5 whe é 5’ May 7% Dec City & Suburban Homes__---------- 10 -- -- 
‘ 2s preferred... = 25 ox Se <A "ios te _ nba wd Clark Controller inane ennrierns =, 1412 
yrshire Collieries Corp ne % Ja Mer ry oe ‘4 an Clarostat Mfg Co___--------~------- olla 2% 2 
es (Ol 17% 18 1,200 15 Nov 18 Dec Claude Neon Inc common__---------- 1 1% 1% 
Clayton & Lambert Mfg__---------~-- 4 11% 11%. 
Clinchfield Coal Corp____---~------- 100 ar 
B Oe ME, sisi eee 29% 28% 
Babcock & Wilcox Co m= Club Alum Products Co__-.-------- meso sey ‘ 
-- 52% 50 52% 3,000 371 
“Se ae e each of: Ont Cockshutt Plow Co common_-_------ a “<5, --. 
sinhsethint duiniaee Wie como 2-30 aie = os 35 Dec 42% Jan Colon Development ordinary_.------ ioe 3% “by 
Banco de los Andes— -------+--1 -—= 107%, 11 300 9Y%e May 13 Feo Colonia! Airlines... .._....-.....--<-- 1 ‘76 - 

Anseriaen: Ginter ‘ Colonial Sand & Stone Co__------ neat a 6% 
Barium Steel Corp : a pte -- 8 JInly 11 Apr Colorado Fuel & Iron warrants----—— = ted tae 
Barlow & Seclig ae camara mane 3% 4% 5% 9,900 3% May 6% Oct par he unter gw C0.---—---—— —- ~ eh 

ir ommodore Ho OEE AIEEE TIE OE: 2 
hg Eee rey £ common___.____5 16% 16% 16% 150 16 May 19% Jan Commonwealth & Southern warrants_- 1s v's 
Baumen (L) & Co some ais +--1 6 5% 6 1,200 5% May 1% Feb Community Public Service__...------25 27% 27% 

Sane See 1 one ban e wee 9% May 20% Feb 

Beau-Brumme] Tie Compo Shoe Machinery— ; fs 
Beck (A 8S) Shoe , Agana: ERB. : Br: A 6" 200 5 Dee 8% Mar Vtc ext to 1956_.----------------- 1 74 7 Ye 
Bellanca Aircraft common........._ 1 se z° 16% 600 16 May 23 =Jan Conn Gas & Coke Secur common _-_--- ¥4 -- v2 
Bell Tel of Canada oe sae * 3 : s 1% 400 1% July 3% Jan $3 preferred_..__...-----..-.---.-- ° ~~ -- 
in tah Cou... i 132 196 60 2 Dec 180% Feb Consol G E L F Balt common__----_- °- 68 x62 
Benson, & Hedees commen... ; 9 tH 4 1,100 8%2 Dec 11 Oct 4%2% series B preferred._-.---~- 100 112% $%112% 114 

Convertible preferred... A = 1944 19% 840 16 Apr 23 Feb 4% preferred series C__...----- 100 bs x102 

Berkey & Gay Furniture_........... 1 ee =" . -- 31 May 35% Jun Consolidated Gas Utilities__..-._.--~-- 1 8% 82 
olan somes 1'2 1 1% 40,390 1 Sep 2% Jan Consolidated Mining & Smelt Ltd_---5 a Me 1% 
Bickford’s Ine com ORE Consolidated Royalty Oil__------~--- 10 ‘*s 
Seamese Gel Pary Mach Gocan.> | ~. <a — 6% Os 24% Mar Consolidated Steel Corp common_--——- °, I oye at 
Blauner’s common. "3 az gE 7% May 11% Jan Consolidated Textile Co_.._._------- 10¢ 13% 13 
Blue Ridge Corp common_........... 1 4 4. Sapo, 150 6% May 11% Feb Continental Car-Na-Var Corp__------ 1 ne. 2% 
Blum (Philip) & Co Inc_..........~~ 1 +74 eae, 9,700 3 May 4 Jan Continental Fdy & Machine Co-_---- 1 13% 12% 
Blumenthal (6) & Co common... . “7” 15% 17% —_ 30,100 7% Jun 17% Dec Cook Paint & Varnish Co__..-----~-- ° 35 
hk 2 oa. : 9 8% 9% 1,300 8% Dec 15 Apr Cooper Brewing Co common_-__------1 2% 2% 

7% ist preferred mane” - Oe eek 50 37% May 55 Jan Copper Range Co...--...-..------+-° 9% 5% 
maa ———« CO... 25 ae 121 124% 150 116 May 132 Apr Cornucopia Gold Mines_....-------- 5e¢ Ye "6 
IN ON a a rs = oe -- cae a 37 + =Feb PE RS 2 ie EER CN at a LEC _* 10% 108 

asali hind Di’ ie mane == --— ~~ 3% Nov 1742 Jan Corroon & Reynolds__-.__----------- 1 ws ® 
acs thins cee & cee 15%s 15% 15% 4,200 15% Dec 22%, Jan $1 preferred class A___----------- ° 13% 13% 
ns An 8'2 So. 68% = 2 600 6 Dec 20 Feb Cosden Petroleum common-_-_---------1 6% 5¥6 

A MORR.63 P 3 5% 5% 5% 2,400 4 dean 5% Dec 5% convertible preferred__.__.--.5” ae ate 


Sales 
for Week 
Shares 


300 
100 
300 


100 


200 
100 


2,500 
175 
200 
300 

20 
25 
11,900 





the regular weekly range are shown 


In the following extensive list we furnish a complete record of the transactions o i turda 
Dec. 6, and ending the current Friday, Dec. 12. It is compiled from the daily pes at the Care, Neckeuue ieee eal Stitadon to ioe cane ee 
, ’ 





Range Since January 1 


Low 
22% Jun 
6% May 
1434 July 
31 Dec 
17'2 Dec 


12 Oct 
12% Oct 


2% Oct 


19%4 Dec 
133 May 
15% May 
5% May 
32 Jun 
25 Feb 
1042 Jun 
15% May 
1034 May 
5, Nov 
23— Nov 
12% May 


3% Jun 


242 Dec 
6%, Jan 
6% Dec 
2% May 
18 Nov 
20 Jan 
20 Nov 
18 Nov 
22 May 


9% May 
9% May 


150 Nov 
1% May 
33% Sep 
6%— Jan 
55, Dec 
43% Jan 
110 Dec 
4% Dec 


1% Sep 
9 Apr 
55% Dec 
30 May 
8% Nov 


x78 Dec 


15% May 
92% Dec 
8%, May 


11% May 
46 «=May 
12 Apr 
12% May. 
12 Oct 
2% Juy 
8% Nov 
11% Oct 


25% Nov 
11% ‘no 
3% May 
36 Jan 





‘Por footnotes see page 37. 
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—— NEW YOR 
STOC RANGE F , CURB 
New York C mg Ortdag Weer’ FOR WEEK ENDING EXCHANGE 
urb Exchange aoe Range tor We G DECEMBER 12 
oe 
Courtaulés Ltd var Sale Pree ef Press “Shares” pa 
ean d : a 
‘ Creole seat el receipts (ord reg)__¢1 igh mge Since January ; i 
€roaiey hears __ abit slat -—---5 37 an aaa High New York oe E esieng Geek rane 
Crowley Milnes AS ara —1 1% a 37% 7,200 4% Nov zohange aad ne Range {f, Salts ere 
Crown C 2, Ree —-—-* 8 14 1% ne 25% Ja 7% Jan Gobel (Ad rice of Pri or Week 
Crown oo Petrol (Md)... -———_—1 8 8% 7,600 1% Ses 37% Nov Goachaux -_ Ine common Par Ps: ices’ Shares ae 
Crown Dri International A_...-~~~> 6Y, > Fs 7% Sep 2% Feb Clas Bo So eiont 35 = ose Since Janua 
- Crystal Oil Lo oe ania - 3 18 fy Pat 6% 2 aoe 6% May “> Feb $4.50 prior pref nin ———--———* BS Soap ta 3% 1,000 Low pm 
idiaatidiatiansias L <, Pep | goat et erelerved____— s - ° : 
curs, Preferred ning common_____ —s - (ah 4 é = 6% Nov Soumen Consolidated Miaea_————~~} we 3439 i “a ae me 
on i wee ‘ 2% 24, .100 y 20 G fg Co__ bihninane: z “4 700 os un 61% . 
Cc 5% a - 33 “ BL ia 1,500 oi Dec 6% Hn ee Ine Class ———--————i0 %4 3% - = 25 % May 39 ’ Jan 
Cuban Tobacco common. __~~~~~~--~#%@ 21% 21 318 6 «2° 2 + dl So Gorham Mig common_ BE 6 1590 “eee. . ine i 
Curtis Ljghting amon ———________¢ 105 = 104% 195 500 10% oer 39° Oct Graham-Paige Motors $5 conv pi io EE ~~ 4. < ce 
m —v aie — 64 a ar 
Mig Co (toy ag 8% 5 150 104% Nov 197 * Ja Gray 1 Rapids Varnish “ONY Pfa--2 66% 65% 66% 400 ani arr SIM Aug 
UM i pene % «6«6 y 7% Ma Jan reat Atlan ide ne ; 6’%2 19 ‘ 47% Ma [5% Jan 
14 14 ps 5% May 17 Jan Non-votine & Pacific Tea —--—-5 Bi, ie 7% pe 9% Mey 694% Dec 
ee 10% May ae Feb c 7% Ist tm ga stock 2 Sie 8% 1 gen 7 May “ae Oct 
% O reat Tred__ eee y 3 “ 8 Feb 
Davidemr prosiery Mill D id Grocery. crhern Paper joo |4(1 01% = 101s 102 ‘ _ 14 Feb 
Dayton song oe a ee -—2.50 Gulf Stat res Products common—25¢ nF we ahs 175 O=% Mae 
Dejay Stores cons) #8 a3 7 , Gypsum Lime & Alabease!4 ue -- “a 1150. nem aes 
Dennison Ary Ee gern args ~----~35 ut 7 7 100 28 May . Len - Pe 9% ‘S00 $9%2 Jan an ad 
SS tote, “ Somtagg eg a sie 00 6% A 38 = Oct BER a -_ 7 99 10 9% Dec 7% Nov 
Derby Ol) Ge mon-______§ 10 6% 6% 32. Ane 8 mig oy 0 98 Dec 15*2 Jan 
_ Party O8 Co com... "~~ 107 A Jan a e 7 - 
Detroit Gasket mmon a = = mn ZZ 6% May 88 Jan - 7 9% Oct 1% Pe 
petra Gray Tron Manufacturing -~~~~° 18% ae 200 9% May 10% Feb + pall mc: Co new com H 2 Feb 
pores Steel Prod Poundry___ ———--1 11% 11% 181% 4,800 145 Dee 1 2% Feb Ha ton Bridge Co “age ee he 5 
Devoe & Raynolds class B~~~ oe Ss 1% 11% "200 ‘9 gor 19% ar Harior? Bea ————____-1 a ae ae 
ns Stores Corp commoa-~~~~~--5 ~ 20% 20% 24° 500 5 ae i Pep Hartford Rayos coset ———— “ig oO Oh eS ee ie 
Distillers Co Ltd sigh “6% "eu sais 17% Aug al” Feb aves Brewing Co SSA rec = 54-543, -- PR is ad ete wey 
lies g rets ord reg ~ 1,500 wt Sep 16 ee Hathayey ‘o America B non-vot com. 1 Eta 3% 3% <0 54 oe 40%2 Nov 
Domestic Crea common_______ --—---£1 Apr 1% jd Hazeltine P pin * Acai com__1 edgy. 2% 24% 1 be 2% May 10% Feb 
Dominion aoa, Corp a eae | - Te eg Dept _—— saeeneenane 1 a 6% 6% 300 2% Dec + ~~ 
nion Stee Ms 5c ee 2Y, 11% a 17% F a Mining common __ 14% ps = e FeD 
Dom 1 & Coal RO" 7~~-= . 8 2% 3 1,600 eb 1 Hele = ean ——~-..5 , 13% 14Y, ~~ 7%, 9 Feb 
Dominion ind Chem 60 iia ----28 “am a phi 2,700 2% Mat 19% Pep i. Gea ea Bama 10% B% BM i4ee 13" May ois ey 
New common .-° “4 in . a us ook | | ee 4% O eller Co common. aa. ae % 10% 1, 8% Dec oo 
Draper Co RE os ny ee e sia - oe "° 2,000 10% Jap 3312 men 542% mmon_____ my lu 10% 10%, 400 9% Dec 12% Feb 
Driver H (RES aaa serena Cr enmaran 2 a om "4 -- 22 May 17% eb 4% preferred w w a as ae 2 10% 11% 11Y 325 10 Mz 14% Mar 
arris Co... ~~~ *~~------ 9% TR Fe ‘ % Oct @ Feb Preferred w Se ne, | 0% 10 te 50 ay 25 
puke Power Co.--7~--~---------- —--° 69 ee at 250 76% Sep 25% Jun pee Holt & Co tS aOR aaa 97 a 400 11% Dec Bi 
unlop Rubber a7 oe —10 < 7¥2 69 300 9% Dec 94 Feb gy Chemica} common____ oo 74 $4 2 70 S 4 May 133 a 
esesta a ae a ce Sar — a oO comm es SO GY - eo 
Durham sats ord oo. sin 7 76% abe 37 % pd 19° we Hollinger phn — , ee , gig eae 8% ion 72 er 107 "lee 
oot Test + sk Ganson = commen a te 0 75 Dec 106 ia iid hiaaiesin ted G — “Zh 54% _ 2 2,400 Pe. paces is % rd 
48 Sulphur___--~~~~ 1 a te -- , H c ° 9} 200 X35 ¥, 
Sereda -. 4 1% olophane fe 6944 49 Ma 4 Feb 
fastest Fe, 5 5% oe Mey 10% May Horder's Ine Bee 4% 4 — 7% May 30% out 
Se i lane 00 4% May 18% Peb Hormel (Geo A) & ~ ° -- iia 600 0% Feb 
East G a 11% May 158 tg Horn & Har cin “Co eee me = mi vik ost jo 6*4 Feb 
as & Fy “3D dart hess ene pe =n 42% 423, x 72 Jan 2 
{on prior Oren common__ E mF preferred ommon___-_-_-~~s $3 ta 2% oF, £2 23 ron 
re ae Fae 9 rv: : , n 
Blt 9-5. Seetineccaent-  T Humble Ot Refining 3S, a4 3am go Ny, Set Leb 
m States Corp. --------— ea fn 2 2% Ma H & Mig oo ae 35 ; 10 we ™4 43 
$2 Preferred Senne Lilie P 3% 7% 775 4% May 93 382 ussinan Retrigeratar enn Sa Me 7. = =. ie ee July 
Cunt Sugar Aseact mmneticnsieca es 70 "3% 5000 “a4 ae 82% Nov Huy mon stock warra oo 12%, 131 soo San 72's Aug 
Ma Tce 7 , er’ z Y V, Y > 
$8 pear ares of beneficial int ca | eS 4% Oct ist. preferred a ee ig Bee gis Feb 
Easy Wash of beneficial int--~~2 19% 50 40 d 82 Oct ydro-Electrie Sec 8 Sante 42 Aug va at 
tric Machine B. ‘"¢-----1 a 10% 11 Mey = = 17% Hygrade Pood Prodmee Be on ie. 8 hae ae ee 
Electric P, & Share common” 3s 68% «52 3,700 ® Oct Products ° 43% 43% 400 7Y, 15. Feb 
ower common... 12Y, , 54% 10% De 23 a4 100 4 May 1 
Option w: & Light 2d -——.§ ” 11% 121 550 4 c 14% 5 24%, % 8623 37% Ma 0% Feb 
arra pfd 11 2% 42% M Ye Se A 24%, « 8 100 y 
Brectrostaphic Oaigo = ae 130134 139 sane Ge May = sue Oct 4%. 25% 1,000 33 Meee 0 oe 
Elli weet. Sac eke 5 % 36 Ye Ma 4 Nov y 49 
5% Se efimmon.__ TAR pr sp oY 20% sore don 300 = May us” Jao ery Power Co common J = a 
Empire Disthice Wiesinc- za i Panera —-10 __ Se 100 17° aad 1% Feb Ilinots Zine Co: preferred s, 5 
mpire Millwork Go’ 5% oe - ee 17% 18% 1,300 2% Aug 26% Oct Imperial Cheaics en ——_—__ so 24% 26 6 tate 
Saulty Corp toe rps ah 102% i "25 tae ane 24% Bee mmAnet dep Tete registered ig | 8% 83% 1200 Sate Dec 32% 3 
nt__. sar’ - ¢ 44 6e ae 7 4 y 
3 convertible mcr sg-—————lbe i me GAO 2? 100 Noy tt Mar wperial Of! (Canada) coupon—--——* jj es ee 11% Dee. Siu ian 
men —_. eferred___-~~~~~2 1% ae ses 7 Bee 111 Jan Imperial Tobacco a? c ssa 11% Be 5% 100 21% Mar 
eka ae es | 1% 5 ~- ry Im obacco of einen Vg y 1 
Eur _—- -- on -@: a" 7,90 8% Jan 8% Nov perial Tobacco Canada___ — 11% a i 4,400 5% Dec 55 
eka Pipe Line comm AV ———.. : be rt 47 ‘7. an Aug ee Oct Indien oad— of Great na 11% rity $i% ‘S00 38 20 apr Bn ed 
OO tind Iie oe Se 10 % Jun %m Jan napolis Pwr £ Pek  11Dp May is Pep 
—e 2% 3% 4,800 cue +4 Jan iota of worsen 4% A > 11% 11% : 105@ Noy 14% oon 
Bai aes ay € Ciga Plea. 4 90 2° 00 
Pairchild Fr 27% Nov Pts, ia International r Machine_..~~’? S5¥%, 91% ic 0 ta a 215% Jan 
Pairchild camera & Inst Pref, ydro-Electric— os 13% 133 950 85% 111 Apr 
Palstatt Breen . airplane ZS 12% International Metal = 50 : 7 Dee = oe 
SaSREE, —_ res 8 ‘ 50 2 Ji 
Pedance! Metallurgical 2 % = «og 38 2,700 ache & crete eres 4° = 57 59% ie 
Fire Association (2? a ae 43% 9000 486° Mar Internation) snares— upon shs_.* 105, | ’ 900 45% 
> First York — (Phila) 1 13% 12% = Ye 3,200 of May _ Ps Tuleenationn: Tvednete Seep ees sauna bd etn 10% 105% 14 50c 25° y~4 71% Oct 
$2 dine CorP common _-__--—~322 ase 11%, 4,600 8pr 4 Oct Inter al Safety Razor B_._~ S he oe ‘500 «10% N 29 Jun 
cum pref On 47 fz 11% r 12 D 32% Nov In national Utilities ' 3... . “4 14Yy, 2 300 8 Nov 15! 
(MB) co 100 24 47 481 200 my 22% Ji terstate Pow common_______ 134 ‘2 15% 1,20 10, Dec a” Pe 
5¢ to $1 1 Va 2% ‘ 270 Sep a” ae Investor er $7 preferred ~~~? 13%, 1% »200 11% A 1542 Feb 
Ford Moto Stores_ Fiat govt 24 2,60 45 Aug 4 Jan ire 8 Royalty___ Tsing Ps ~s 113} 306 Pe od isis No 
rc * Ye 38¥, ‘500 17 64 n Fireman ae ae 7, 2 7 4 Dec jov 
Amer dep nod Ltd— 1 oR 2 350 38 Ye May 3 Ye a Irving Air Ch — voting trust accents 135 7% 8 oan O., Mas 5% Feb 
{[ Ford Motor of Gand, 7°? -- Dec Pry dye Italian S ute s---° - 17! =a 1% ; 6% N 2% Ino 
Class A — Canada— £1 5 ae seer 17% N sv2 Jan uperpower ta ‘ARR a ai pease 1 435 “on 17% Be 1 io 30 Jan 
-voting 5 P a ee eo ° % 47 in ae 18 ite J 
By 5% 20Y, y 6 290 % Mar aD 
Ford Moto oting__ e 4 9c0 2 July 2 yy, 5 SCO 43 22% Pah 
r of France— Bae 17%; s 4% O 8 1,400 s Dec 71 
Amer de ance— es 2 17% 177 ict 6 y, No 72 Feb 
Pare Pitt | hed bearer____ ~~ SEs eset 2,600 16% Be % Apr Jeannette Gl * 15s Jan 
x (Peter) ee ee me -- 18 P 20% Jefferso ass Co comm J 
Pranklin | Benge a | 9 1% 1% * “% Aug 23° i Sim nel hg Sulphur en SE Se bee 1 or 
4%% Co ine 2-38 9 9° 2,400 Ne Mies seat aon 1 s 9% 101 
Prankite aor, pTeetted___— ee 182] 700 1% Sep Julian orcteren Com_—.._ vt << «: 500 
_ ar 1 3 ull “ag SY ED ---1 53 6 P g! 
Puller (Geo nen 50 29 o's 7% 1 one is” tos 10% 7 an & Kokenge Co . ta Ss” 5% fee A 22%4 Fep 
0 --———~— fi 400 feb SB Vi Pore Nees / 5% 5 50 ‘ “ 
new common__~~s sa ‘ 7% et 300 os? Dec i$ (2 Feb an ee Py 8 5% 600 - Dec G 5 a 
* 12% 14% aa 6% Mac 381, Feb ig —- em 7% Nov 
74 1,500 4 May 2 Fe ~— a Nov 
. 12% N 125% Feb Katiser-Fr Jup 
Secrets Corp comm G ov 1442 Nov Kansas Ges ae SES ee K 
stineau Power Co common 77-2 Kawneer Co eT 7% pid___-"i0 1 14% = 13% 
Gellman eterred common. 10% sii Kennedy's tne 7777~7-~------------ . 13% 15% 39,50 
General ae Co common ~~~~——~~-200 wr ww. 10 ps Co meno mates . 13% tax hu nie 5 May 18 
General Builder” nd "BY -- er -- so May 11% 0 Kimo te) & a --------—* 17% 17% ity, 200 eo ytd 125 beg oe 
oS cam Dee Supply Corp_——-——~1 oo he a in. Pob witt® ————— Se ee ee ‘a Bru 
wana! Mectrie Go Lig——————8 26 24 ton § MAY 8% Oat BES County Lighting 7% pid B_—100 om soo SEM 10 oy 
- 24 ,300 y rred D__ B___ =~ Re y , 
5% rhs re ce Sie Coos aiiiedamgillt " 25 as May tn —_ pr ange es nena 100 robes 50 50% -- 108 Jut mare 
oan rooting 2 Sesion | a ee Apr 32% Jan nity hee , #% © wn so Se De OTTT® Pep 
oe eer Con 6% pid 3 . 8 8% 5% 1,300 oe ae 14 Jan Se oe — G a PS 4% aaa 1,300 Fe ee 69 bs _ 
Public Tp__ 00 ee 32 (32 100 7 = 9'% Kleine ) Co common... -~~~~~~2 f 14% 46%. 5200 4 4 li” # 
General Sharehag<? $6 preferpaq~2 «18% 100% 101 100 6 og # SU 9% Feb Knott Cosy, 2 Rubber en —— = ager. ‘a2. 7% Sen 6” Pep 
$6 convertible wuss Corp com en 18% 18% 120 100% -— 2 oe Kohackes he “40 a Oe le Jae 16% Dec 
— -- ar 0 te en et ee ee te ' 
, Georgia i RL 3% 3% es oe 17% Noy rd oe May Krueger Brewing — Se 1 ee x23 5; a6 150 12% Dec 251; Iu}e 
$5 pref er $6 prefe 96 95 ase 800 89 Jan 100 RM RG thn ee eee 2 7% 73, 24" 200 14 Dec 20. Feb 
Gtans yy, Aer rred_______se . si 70 89 pd 4% on srs in a ae Fe 800 ‘os uae 25% as 
libert (A C) commen’ Mines “——e 320 => 8112%x113y, r 99144 Aw =; i tae ieee i013 Jan 
mmon —--—] a sibs be 150 ug %4 May 2 Jan 
Gilchrist _-— Ae ee a 5% 4% “Rh om 111% Sep Laclede-Ch 18% Nov i 
Gladding 10050777373 te cea We we 909 «20% Jan 115% Mar Lake Shore Mine} ,7Toducts L 
McBean & Co ee eee, & Mead te 2 17% 10u 4% May 110% Oct Lakey Found _.__: es 5 15% : 
~ Glen Alden eee ee gt ee i 13% Jun or Mar Lamson Site eta Methinn 1 a a ee ; 
; Glenmore Coal_____” —-——._.... 2.50 aay ithe as tis ae May saat - pe Wells Co Delaware 1 7% te 11% 2 one 12 May 17 
et Distilleries reece Z Eo - 52%May Faiz ack |  Langerdorf United novsc--------<—- 742,‘ TY ; 
Globe-Union Inc_ class B * jon 23% 25% ~~ 27% Nov 17% Jae Coast United ‘tae Ea 5 Tae gee ae 1800 10% Dec patra July I 
--- a : 19¥ 72 ~—s:1,900 Sep ao aon ss B eries cl —-1 i 2 &% 1300 5% Apr S's Feb 
13% ® 19% 2° 18% Ja 9% Apr Lanston Monote.2 22 ass A__* = 22% 223 ,300 6% B42 
’S wm isa it* 2500 16° gue = Gee Bee 1a gion Monotype Machine__~~-~~75 oP 22% 22% "200° 15% Jan fend 
“a 15 l't0o 9% May 22% Oct Lefcourt t Oniversity__ ©----_____o 5 rs —— <2 ~ 50 26 , _— 24% Rae 
13 Oct {7 oe BP ed van so Or s ce eye 21 i ae May 34 Jan 
an na Seen hens arise Che au Z 1, i ET 
Lecnard Oil Development_—__-~~~~~~95 10% 10% 1014 ion “gue Se am ae 
eau (R G) Ine 7 ~7----- 2 ang, vs 8 100 4 Jun po ct 
CS ean . 1% ee oc% (May w (i 
tbat debits: } ly se Ja 
,100 “ on 2 er 
? 29 Jan H 
TT 
? 












































=> == op daet 
p sore notes see Page 37. 
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RANGE FOR WEEK ENDING DECEMBER 12 
Friday Week's Sales ‘ Frida: ‘eck’ 
New York Curb & Pr a = STOCKS— ios > monge W 
urb Exchange Sale Price of Prices Shares ange Since January 1 New York Curb Exchan Bale Prices of Prices “ace 
Par Low High tow High urb Exchange Shares Range Since January 1 
pe a TER AES SES De Sa 5 17% 16 17? 1,400 13% Ma 20 Oct rer _— ae High 
OE LENT RES TOON I: Te 10 ? % anaes a y 
7 oy weeny J) Ine 6% preferred___25 tii rod eerie ae x Des ara Son 5 
ers common . “3 “9 we nies é 
RAGA EAE mE Bie “9 Ogden Corp common 500 1¥, 1% 1% 3 
Loblaw Groceterias class A... ° = a2 500 S% May 11% Feb Ohio Brass Co class B common__-_.__ . 36% 36% 37— at . ge .* a 
OE eae het eA eR EE = % -- 25% Dec 31 Jan Ohio Power 4%% preferred 100 107 108%, 160 an 5 mar 
P< cop “acer ys” ep geage mepseena marae? rt: — 23% dep 29 0=s Jan Oklah wae dks 74 334 ; Pe So 
err i 26 oma Natural Gas 15 33 V4 33 ¥. 4 % 
Logansport Distilling C 26 50 x21 Jun 36 0 Feb , A 0D. Sen = oa 
Lone Star Gas Gens oes eee ig 16% 16% 2,609 5% May 16% Nov rs Uahad wate ae SE Saati: : : min — tea § page 
Longines- -Wittnauer Watch Co________1 BY We "> . aan 16% Jan 21% Nov Omar Inc 1 a ar a a 12y ton 2 et 
Sent Seong co- ° 7% May 11% Jan ce yo Co Ltd Amer shares____ 13% 13 13% 1,100 9% Jun 14 Nov 
5 See \u, \, verseas Securities. 1 , 4 y 
7% preferred A ctis of dep__.______ 56% 85% BTR Lees ~ E%.ne ee eae oo se argo 
6% preferred B ctfs of dep______ ___ 483% 47 48 * ann i Jan 
ne Land & Exploration________ 1 17 Y% 17 4/400 11% ion Saanisene r 
lignan Corps hr aco 2 ie le | 1042 Many 13 Jan Pacific Can C Feb 
LEM FRC BMGT 2 ae 16% 16 ap acific Can Co common 5 7 7% T% 100 ™% Ju 
a2 100 15% Jan 20 0«=«(July Pacific Gas & Elec 6% ist pfd__--_- 25 335 33% 35% 2,700 3314 Dec rk Mar 
5%% ist preferred 25 30% 30% 31% ‘500: 30%4_‘Dec 38% Mar 
M oo ee Lis referred —--————-° p= 10342 104 370 101% Oct 105 Jan 
e SEE 96 96 25 96 Dec 105 Aug 
Mackintosh-Hemphfll Co_____________ “pains ie mages Bag re os eee poe - — - 12 Feb 15 Mar 
Maine Public dervice Co_—————-—-- 10 a ae 900. as fee BA Fe gd Page-Hersey Tubes common__------_*  _- wart tae - Ramee oa% Jun 
peer ow Evora meg, gy 1 12% 12% 13% 500 12% Dec 20% Jan Pan American Airways warrants___--~_ 1/64 1/64 3/64 62,700 1/64 Dec 3% Jan 
Mapes Consolidated Mfg Co..........° +7 = — wins 23+2 Jun “oy Jub canoes Oil of Venezuela Amer shrs__ 10% 10% 10% 16,700 8% Apr 12% Jan 
Mubeues fadurandindint ‘cexence 100 37 Dee 55 Jan pe ag ow lenge peo RRR ARIMA . 12, 12 75 11) Jan 15% Feb 
Communication Co Ltd_________- £1 ne Pa an ote i RRS ag aia e: ee 7 see ee 8 ee 
Marion Power Shovel Arp is Fa ae 10 95 "g7 “97 aa 3 Sep 5 Mar P. tobe . .: 8 eel oe agen teats oo i an 17% 17% 100 13% May 19% July 
a a a, : : ue ue ae BBs May 10% Oct atchogue Piymouts Mills_____.--... a wa 2. 10 459% Jan " oe 
atnieiie tite tik anineeen 7 20% Feb Peninsular Telephone common__-_-..-_* ae ne bias aa 40% Jun 51% Jan 
PP convertible Seetertdd- to : . oo 6% Aug coment Cote copamae a “6 “6 “6% 0 73% Jan 7OML Feb 
par “4 yin 5 eS Ee LY Ce oe bd 24% 22% 2454 1.600 13% bo 8% Aug Penn-Dixie Cement warrants______--_- 61% 5 3% ae oi ten 11% ree 
hew Ben Senaenan Te POD St Aa Sa AR : 39% 3934 40 200 38% May - Eas Penn Gas & Elec class A common___-* — 3 3 - 100 2% May 4% Feb 
i ieese tei St at fe ae! [fe ee ee ee ae Oe ee 
Memphis Natural Gas common_______ 5 5% 5% él, oo 24 May 83% Jan eae kt wg mules Co make i 52, PH — 4% Apr an aes 
Menasco Mfg riage 1 Av s 1% i" 340 5¥e May 7 Feb Pep Boys Se RnR te Ct SRSA Eo “414 wt = 1,650 S2e Dee 8 _ 
Merritt Chapman & Scott_._...____ ° 20 19. 20% ree 1 Apr 3% Jan Pepperell Mfg Co > 55%, Bs, aa Ho 7 oe oe 
Warrants ——————--—-——-—— % 3% .'o a ee 21% July Perfect Circle Corp-.-.—......-250 -_ gore: we ae 14 age 
- A re =. ie ei ne 108% Sep Ph, red Pharis Tire & Rubber common-_-_-_-_- 50c 5% “BY "5% 1,100 5% rad 12% Mar 
Metal Textile Corp__............~-25¢ 3% 3% 4 1,200 3% May 6% Jan Le ay | Co — phe pipumaegeh oD! ee . * 9% 3% 300 9% May 13% Feb 
Participating preferred PREP 15 45 45 46 40 ai a” Jan adios ing ” 9% 9% 9% 1,300 3% Nov 21% Feb 
Sep Jan 
atich Pierce Governor common 2 27 25% x27 ) 
Sichions + a a. ota -<---------- - oo 7s 7% 100 5% May 8 Oct a aa og Fe mad shares__--— ~— past a Kix ni sa a ee 
+ ny mandy ge pemeamemneng xt ‘a 2 oneer Go ines Ltd_._.__-------- 1 3 2% 3 
ehigan Sugar Con Si 2 2c} pS Ae Piper “Alreraft Corp common ——————- 1 3% 2° 34 39002 Dee St Jan 
Pa -------___-___-_____ fa G% ly 2 - i i ittiiatign cane YY, y 
pon aged Hone i ee 1 B's 84 87, a oe —_ 12% Feb Pittsburgh Bess & Lake Erie RR-~--50 40 . 0 a0 i ar 40 pod igse May 
iddle States Petroleum class Avtc_-1 26% 24% 26-4 1,900 16 * Feb 25” Dec ae & Lae meee of Eee oe mo. USS 63 Nov 
“Sek RIS pe ’ ? " ec yea 
Middle a CC : "" 54 6% — 15,700 3% Apr 6% Dec Pleasant Valley Wine Co SCONE ATE co = igh ns oi May We oon 
SN SEE CACO ib , ae OTe eae Ar One me ee Bae SSR 14"; 4 14 00 le ~ o- 
Midland Oil Corp $1 conv sips — wa se acetal 12% May 16% Sep Polaris Mining © Pe 3 ARSENE a5¢ 1334 133 te 000 139 May Nb Jom 
Midland Steel Products— = a -- 7% Jan 12 July Powdrell & ry ype a eae 50 iy eae 2.098 % toe > = 
$2 non-cum dividend shares________* 25 ! 15 Power Corp of Canade ‘anne. a0 si we ates: ag Rie Maer 1334 Peb 
Midvale ee MI itt Sg me, 21% 21% 25 G: ° 2s Dec 31 Nov 6% ist referred = ~__-100 ike as rs or aa tate 
yop hlatoney CS eee 3 Ye 3%, 3) eos ge a 33. Feb * fe ot ts sia seat Spin =o 
iaoes oe Co _.10 17% 16 17% 4,000 12% Jan 1s% ee Pratt & Lambert Co ae x40 x41% 400 35 May 48 «= Feb 
onid-Weet hers ; pply common____* 3% 14 300 134e May ll J Prentice-Hall Inc common _-_-_-~~-----~- od 83 81 86 780 72 Oct 86 Dec 
indy = oe dc TN ee ee 1 2% 2% 2% 3.800 1% Ma gu Pep Pressed Metals of America__-----~~-~- 1 sine 11% 11% 200 9% Ma 13% Nov 
rt oh! Co common_..____.____50¢ 1%, 7% 600 y @ Feb Producers Corp of Nevada_---~-u---- 1 1¥ 1 1% 5 , Ye 
4%2% convertible preferred______50 ; ei ae we Prosperity Co class B a a © aim 1m "200 tl Nov Jan 
on zu y e ---------- wat -- 2 4 2 NO 4 
Mining Corp of Canada ------—---: ’ 6% 6% 6% 1.600 b% Dec aS Public Service of Colorado — ¥% ee oe oe eee 
- € ._100 es ¥ “ 1 , 
Missourj Public Service common______ * 25 25> 25% 350 102% Dec 106 Mar vanes biand Foren ee - estes. sf ne cohen 
Matrepeaem Con 1 7. 6% 7% 1,600 “@Sebeny i? 5 prior preferred ie hee _. 95% Dec 110% Jan 
Monroe Lo s res common __-_—___._1 3% 34% 3% 1,100 3 May 6% Feb get Sound Pulp & Timber__________* 41 42%, 200 25% Jan 45% Nov 
Montana aha Ohi ----- 1 2% 2% 275 100 2% July 3% Jan Pyle-National Co common__-----____-5 13% 13% 13% 50 9% Apr 14% Feb 
Siaienmeey ase -  absigagreacaameatie mw ae ~_ 900 11% Apr 15% Jan Pyrene Manufacturing__------------ 10 at? 7% 7% 100 7% Dec 11% Feb 
Moody Investors partic pfd__..____- * te 333% 35% aoa 173 Dec 194 July 
Morris Plan Corp of America______ 10c 3% 3% 4 600 oe 1 Barony 
mae tae Se Ya Yc _ js 14,800 “. on 230 Jan Q 
saiecnetate ees bee de ae 10 oom - 12 "2 3,100 8% Aug 12% Dec Quaker Oats common______---------_® 90 xB8% 91% 340 85 May 96 Jan 
meinen t > ie. ee oe ae ee eee 37. Mar lh gg "a ecrmpameansme: mel 110 1, ee 
aan thea te . 2 = ee 0 98 Sep 138% Feb Quebec Power Co -- “< a= -- We rw a on 
Muskegon Piston Ring common____2.50 3b 13% 13% <00 teen po pt Bo 
Muskogee Co common ____________ iain 11% 11% 11%; 100 10% ‘ues ine uy R 
Radio-Keith-Orpheum option warrants_ 2 1% 2 2 13 Y% Jan 
N | gare A & Light Securities— r “a y Se — 
} ee Re ae eee 10 a 17% 17% 200 15% Apr 19% Feb 
a Saat PS et 10 ee Railway & Utility Investment A__---- 1 v7 wi : ses — 1 Dec Feb 
Samm’s Inc Cm _.._..__....... 3 “* ar So pins 200 11% May 16% Nov Rath Packing Co common____-_---~- 10 “ 31. 3s 75 27% May 31% Oct 
isis ited demeeee ; 3% ; a R — 5% Apr 8 Aug Raymond Concrete Pile common__-__-- ° 36% 36% 36% 200 29% May 38% Jan 
National a: sm/,£ 20. , et. aakk ioe ee Be nay 4% Feb ait preferred____-_------ » -- 54 54% 70 «= 51s Feb 55% Sep . 
geet enema nema: 35 : le 45 Jan aytheon Manufacturing common __-__5 812 8% 8% 15,000 6% May 13% Jan 
ante 3 1% r oo 43 Jun 43 «Jun Seed Metter. BE C6 .n5 on Be ° ne 19% 20 300 18% May 23% Jan 
elas Mate Makes. ; a a a i 11 Nov 15% Jan Regal Shoe Co__-..---_-__-_____---- 1 — 5% 5% 600 5% Sep 8% Mar 
Selhenal Site & Stores cama... 4 -" 10% Apr 15 July Reis (Robert) & Co__ SA SE ar Sh es 1 3 2% 3% 2,000 2% Dec 3% Nov 
Nationa] Pressure Cooker common____2 38 37 38 800 4 oer a Rice Bib ‘er ook Engineering Elebini : ie Fc ae se a3 bay 3330 gan 
National ee oe - ” Se ate 1% May 39% Jan jee Stix Dry Goods______-____--____ ° a” o- - 22> May 32% Jan 
a ie ia... i ee 9 Oct 14 Mar chmond Radiator_-.-__------_--_-- 1 4%. 4 4% 2,500 3% May 6% Feb 
a cae ge at, SE ee ° me pase = = yn 4 Rio Grande Valley Gas C 
2 sae ts s Z alle 
ceaaetet io a 4% :. 4% 1,400 3% Oct 5 Bep (Texas Corp) rt ysab eae Be EA 1% 1% 1% 6,400 1% May 2% Feb 
—_ "a 4 3% 3,600 2 May 5% Jan Rochester Gas & Elec 4% pfd F____100 96% 9614 98 2006 96% Dec 107% Mar 
ae Cree) ei i 5 9% 9% 100 9 M ca ae ee : acy 33 3% st 2 ae 7. 
: oO —- 
rt ane gg vom Sn a 500 13 Feb 13% auly Amer dep rets for ord reg__----__- ; -- == == o—= a oa 
at hie eek ae Re 3% 5% 400 4% Jun 10% Jan Rome Cable Corp common____----~-~~- 5 ots 10% x11 300 10% Dec 14% July 
Doe Eitan ae hs Wek oe. as a 842 420 82 Dec 120% Jan Roosevelt Field Inc__---- PT sc AE 5 6% 6 6% 800 3% Apr Tia Oct 
a Usieieiie ecauuea. = Rt, ae, 300 4 May 8% Jan Root Petroleum Co__--__---_---_-._- 1 24% 22% 24% 20,300 6¥%2 Jan 24% Dec 
Sg" wou oll acai aammemmy ~ aa oo sam : 100 10 Apr 15% Jan Rotary Electric Steel Co______--__-- 10 18% 16% 18% 100 15% Apr 24% Feb 
= ag Be “rata SE 1 7% 6} 3 “15 1 poe ap ns wap — — now og a yc momen a, 1 35 ii a os 10% uly i Feb 
dod 1 neal gy a oe oro 1 = Bt 1% 1,200 1% May 2%. 4 Ryan Aeronautical Co______--_____-- 1 4% “4 4M 300 3% May 6% Feb 
N Y Auction Co common_____________* tng 9! "s he 70 Aug 83 Dec Ryan Consolidated Petroleum__--_~-- ° 10% oar 11» 5,800 5, Sep 11% Nov 
? 2 in aa 91% ‘ 200 7% May 10% Feb Ryerson & Haynes common______--_- 1 5% 5% 5% 600 342 Apr 6% Nov 
N Y Merchandise ear ae R * re 29 Dec 47'2 Jan 
N Y Shipbuilding Corp— i si -- 13. May 21% Jan 
Miagara Hudson Power common———-1 ‘8% 1% ‘sit aszey Sepumen toa Sen ‘ 
aia ae te 8 W% 25,700 7 
.. ary II oc casting oo 100 98 97% 99 7 975 orte — —" — oe Corp Ltd_-------------- a 13 12% 13% 4,299 Ti May 16% Ces 
ss eer Gena RRR aire” : pa = 2s ass A $2 conv pref___.._----_--- 50 36% 36% 38 1,300 27% May 44% Oct 
has tnd a... iz + dpc ae pr 122% July Salt Dome Oil Co__.____..._.----..-- 1 12% 10% 12% 8,500 6% Jan 13. Nov 
= 4 ,000 % May 1% Jan Samson United Corp common__------ 1 2% 2% 242 2,000 2% May 5% Feb 
iis Mean Qin cee Dee... . ala . avoy Oil Inc (Del) ______.________ 25¢ 3% 4 9,200 1% May 4 Dec 
aie Ba io Be sees o% sag 30% Pe Sayre & Fisher Brick Co__.___--_--_- 1 4% 4% 4% 200 312 May 6% Feb 
Nineteen Hundred Corp es 1 wea 13% 13% ‘500 10% Jen, Y, + he Schiff Co common----~-..—----------- 4 32 32 32 100 26 May 37% - 
Se A... ; - : Ay “~ a 14% Aug Bchulte (D A) Inc common___-----~-~- 1 3% 3% 3% 6,300 3% Jun 6% Jan 
ee : sane i ie a _ ae aie — Scovill Manufacturing__..__--.-.--- 25 31%  x30% 31% 1,900 29% Apr 37% Jan 
worth Amer Light &@ Power common_.1 7 a. leeee . — an Bcullin Steel Co common____-------- ° 14 130 14% 1,300 8 May 14% 
gh aseeslenaieabepmminacecamanenmcte 1 ‘ ietaé dan Sg Meg > Ln Securities Corp General_________---_- 1 ic 2% 2% 100 2% Aug 4% Jan 
iin dees Gin a. . dee age 5 ey ¥ Nov Gaetan Bree We. nck seen ° 18 17% 18 600 17 May 21% Feb 
by nel ngialgrae tin ccermseoanam H pod nla ot == 2a 45%» Nov Segal Lock & Iardware________------ 1 2% 2% 2% 1,400 242 May 4% Jan 
North American Utility Securities_____ . = ; 2%, =~ al = Dee Selby Shoe Co__--_---__--_--------_- “s 20, 21% 00 o =~ a 
ued Gate 24. . icy, os ce a B of - Ba. on Selected Industries Inc common__---- 1 2% 2% 6,500 2 Apr % Feb 
Northeast Airlines_.._..c....i... ___ 1 3% 3 31, 4.600 3 4 7% 3 c Convertible stock__--__---_-------- 5S x87 x16%4 18% 1,850 13. May 21% Feb 
North ee ee eo ro br * “ B. o au —_ $5.50 ““< - eee 25 ~e 80% 80% 100 78 May 90% July 
orthern Indiana Pub Serv 5% pfd_100 101% 99% 101% 150 99% Dec 110 J Be soap og 0. ee aR 4 a “4 0 oP a ae 
Northern States Power class istic cnc 25 37 36 \Y, TW, 2.400 30% Ma 46% Peb mier (R B) Inc__--~-~~-~-~-------- 1 4% 4% 4% 2,300 .* te 13% = 
Northrop Aircraft Inc 1 Th 1%, 3 2,600 5% A 4 i Se ae ai ; ta 7 oh 300 tee = 3” Feb 
te cee reamed - | ee ee oe sf Mar Gentry Safety Control____----_--_--- Be 1 1% 900 1 Apr veb 
j i, Vv 4 Feb Serrick Corp class B___.._.-..-.-._. 1 we” she ae wis 8% Jan 13% Aug . 




































































































































































































For footnotes see page 37 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 12 


36 (2444) 











r : Friday Week's Sales 
sSTOCKS— ‘on : y tor Waek ; _ STOCKS— Last Range for Week 
New York Curb Exchange Bale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
High Low High Low High Low High 
~~ 11%, Jun 164% Dec 
2 8 2,700 2% May 4% Feb 
% 1,400 17 Dec Jan Waco Aircraft Co__ 
4 800 9%4 May 15% Nov Wagner Baking voting trust ctfs ext_* 
4 _ 


Seton Leather common - 
Shattuck Denn Mining_-~-~~. ? 242 2! 
Shawinigan Water & Power___._..._-* 17 
Sheller Mig Co__..___-_~- 1 
Sherwin-Williams new common_ 7 
4% preferred__..__..._________ 100 ia é 10 
Sherwin-Williams of Canada ° 2 
Bick’s Breweries Ltd es io a 
Silex,Co common : 1 1,250 May Feb Ward Baking Co warrants__- 
Simmons-Boardman Publications— Warner Aircraft Corp__ 
$3 convertible preferred ee 2 Sep Ye Jan Wentworth Manufacturing _ ; ‘ 
Simplicity Pattern common _____-_----1 71 3 2,000 Apr %y Oct West Texas Utilities $6 preferred___- 
Singer Manufacturing Co_..._...-...190 ; 25u 42 25344 280 Nov Jan West Virginia Coal & Coke 5 
Singer Manufacturing Co Ltd— , i 
Amer dep rets ord regis...___..__ £1 Sep Ye Apr Western Maryland Ry 7% 1st pfd__100 55 ; May Nov 
Sioux City Gas & Elec Co— Western Tabiet & Stationery com___* . May Mar 
3.90% preferred oS Nov V4 Apr Westmoreland Coal____-_- caliaacae in: ‘ 4 : : Jun % July 
Smith (Howard) Paper Mills_ Apr 25%4 Oct Westmoreiand Inc aa 22% : 5 Jan Sep 
Solar Aircraft Co.--._____- "1% May 15% Jan Weyenberg Shoe Mig__-___--___- ; Apr Dec 
Solar Manufacturing Co_ ‘e Sep 8% Feb Whitman (Wm) & Co_-- . ; Ms : Jun '%% Nov 
Sonotone Corp__________ 2 Mar 4%, Sep Wichita River Oil Corp___. 7 , May Oct 
Soss Manufacturing common 10% Nov ee 
South Coast Corp common May 7 Jan Williams’ (R C) & Co__- -.__--__--~ 9 Y, 91 ¢ ve Sep Jan 
South Penn Oil common May 3842 Nov Willson Products Inc____- iicathe 3% 12 % Nov % Jan 
Southwest Pa Pipe Line 0 Jun 3542 Feb Wilson Biothers common-- sai : 5 535 Dec Jan 
5% preferred w w-_____--- ; 1 3, 4 Dec 4 Feb 
Southern California Edison— Winnipeg Elec common-_-__-_ 5 5% 15! Ym May Oct 
5% original preferred ) 542 Dec 46 Aug Wisconsin P & L 442% V4 ‘ Dec ly Feb 
4.48% conv preference Dec 33% July Woodail Industries Inc d May Feb 
4.32% cum preferred rae 232 Dec 29*2 Jun Woodley Petroleum : 73% : % Jun 3 
Southern Pipe Line ig ’g Aug 6% Mar Woolworth (F W) Ltd— 
Southland Royalty Co____~-. 5%, Jan 36 Nov American deposit receipts ‘ j : 4 Dec 
Spencer Shoe Corp May 8% Feb 6% preference__- = ~~ Agee 
Stahl-Meyer Inc 9 Jan Wright Hargreaves Lid 2¥, 242 " Dec 


Standard, Brewing Co__._________ 2.78 A Oct 2% Jan 

Standard Cap & Seal common_______-1 ‘ Nov 25% Jan 
Convertible preferred : Dec 35 Feb 

Standard Dredging Corp common_-_-_-1 5 May 4% July 
$1.60 convertible preferred 2 = 3 : ve Mar 21% July 

Standard Forgings Corp ( 3 9% Nov 2 Feb : Friday Week’s Range 

Standard Oi! 3 y 27% Jun 4, Mar BONDS Interest Last or Friday’s Bonds Range Since 

Standard Power & Light ; 15% May Feb New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 

1% Dec Feb Low High No. Low High 


Common class B 
Preferred ~ a — . a. Amer Writing Paper 6s 1100% -_. obi 100% 102% 
: : ¢ ° ‘ Appalachian UWlec Power 3'%s 103 1037 42 102% 111% 
Seandaad Tbe leg " wae Den Peb Associated Electric 4%25-.--_- 1014 36 100% 103% 
Starrett (The) Corp / 4% Ma aoe Se Bae om oe A *° " o7 hy 
8 y Atiantic City Electric 3's 16% eS 106% 1084 

60% D , Bell Telephone of Canada— : 
a OC . 5s series C__ 113 ; 110% 115% 
180 165 165 

9944 } 99% 106 


1% Jun 3% Jan 
x8 Dec 13% Feb 
110 Apr 113% Apr 

1% Dec 5% Feb 
11% Dec 27 Feb 

55 Dec 124% Feb 

3% Dec Feb 

1% May Feb 

6% May ¥e Oct 
111 Feb Mar 

8% Jan Ye Nov 


Ls 


ad 
oe 


4% 

1! 2,400 67% Oct 7 Sep 7% preferred 

8 30 106%2 May July Waitt & Bond Inc- 
3 
2 


! 


~ 


1! O©nNFPOnnw 


w 
x 


25 22% Oct 7 Feb $2 cum pfd____-_- 
11% Apr Oct Waltham Watch Co 


rar 


x 





S = 


to 09 09 
as 2 oa 


SOR OWWO! 


ww 














Seoey 
Z70S 


Nn 
6b & 


live May hie} a 
per Aluminum Products ¥/ 14% Jun Seckur miteme ofa ahaa 
pret re Brewers Inc 6% Jan , ; §Central States Electric Corp— 
eee Sagine Co , 1% Dec 45s (10% redeemed) 
ne : } 7 May V o “san 
Stetson Ba Syege-geeramamene , ; 11% May 45%s (10% redeemed) ______--1954 
——. Cruse Corp , Ye Nov Cities Service 5s____._________Jan 1966 
p op Inc - ~- 13% May Debenture 5s 1958 
+ ea sng & Co common , : 20 May Debenture 5s_______ 1969 
a orp 3: 3 26 May 4 Debentures 3s____ : __---1977 
Sun may Drug common 7 if 6% Dec d Consol Gas El Lt & Pwr (Balt) — 
os oseetwd oe greg Cement, Inc ‘ d lst ref mtge 3s ser P 1969 
uperior Tool & Die Co 5; 34 35 2,: re Sas 8 a ae 
Swan Finch Oil Corp 12¥%a Apr Me ist an 23e8 abe *R . > i 
242s conv debs_ “ _~--1962 
Consolidated Gas (Balt City) — 
Gen mige 4%2s___-_ A 
; Delaware Lack & We: tern “RR— 
Taggart Corp common : 8% Jan Lackawanna of N J Division— 
ae Electric Co common 4 } 2944 May 1st mtge 4s ser A____________1993 
nee energy 9 yw pee = 24, 2 2 10% May Alst mtge 4s ser B__._-_---.1993 
%o P ma be 17 Jan 5 as , 3¥% 3 
Texon oil b taba oe a ae 1 om Eastern Gas & Fuel 3'2s____----1965 
extron Inc P) s i 11% May Elmira Water Lt & RR 5s__----_--- 1956 
Thew Shovel Co common 5 : 33 Jan , Finland Residential Mtge Bank— 
Bn ering common 224% 20 19 Nov 5s standard 
© Roofing Inc : . f 12% May AGeneral Rayon Co 6s ser A 
Le learnt P< Construction : 5M, 31% 12 Apr Grand Trunk Western Ry. 4s 
Sohdece a ig ‘0 ; ‘ Ve 5% Apr x Green Mountain Power 3%s____- 
cco Allied Stocks _ , 49 Jun Guantanamo & Western 6s 
aod ae Trust Co Ltd— 
mer dep rets ord regis 8 July 4 ygrade Food 6s ser A 
Amer dep rets def reg ms nat 1 Oct = series B a 
| mew Ae ag reg 9, 79 May Indiana Service 5s 
Et ison 4% ptd j é 9742 Dec /2 1st lien & ref 5s 
Lage peg of Nevada 1 1 : 1 Dec Indianapolis Power & Lt 3%s 
bap vo ‘orp M4 M4 3% May International Power Sec— 
sie nental : / 1% May 46%s series C__- 
ne rim 27 Jun 5 46%s (Dec 1 1941 coup) 
45%, May 9 47s series E 
8% Oct 47s (Aug 1941 coupon) 
pS Si Cee 
41s (July 1941 coupon) 


uO 
) 


9242 64 
94 , 64 


i 
as 8 


105% 103 42 
104% 2 103 

1 105%% 10414 
8244 ‘ 8072 


Soe 


102%% 104'2 
99%%4 9974 
98%4 98% 

108 %4 : 107 


RaSS 
20 


115 R 116% 


- 
° 


53%%4 
25 
9842 


res 
«Z 


120 


' 
A 


58 

17 55 
102 
$103% 

157 


' 
~”A 





SoSTR RK 


1103 % 


‘ 


=S > > 
“656 SOSO 


& 
z 


terstate Power $8..............- 1957 
a Realization Corp . 100 2 Dec hy iy oe es Oats, coe eenetennee ~~1983 
i oe eee One . ; 2,300 5%8 Dec Altalian Superpower 6s 
Union Souham te : ™ 2,900 7¥e May Kansas Electric Power 3'%s__----- 1966 

~- 5% May 7 Kansas Power & Light 3'/2s_------ 

$3.75 pfd series A / 400 90 ENN McCord Corp deb 4423 
Union Stock Yards of Omaha ‘ En dom , ee Peco a he 
Unites Aircraft Products com 4,800 2% May Milwaukee Gas & Light 41s 
Gelaee oe cals — -- 26 Mar New England Power 3'%s_-.-~---- 1961 
United Blestic Cor P Sn 16,100 % May N Y & Westchester Ltg 4s 
United Gas Corp "aan ; 3 ios ah = Ohio Power ist mtge 3 %s_-------- 1968 
United Light & Railways 3 tee 3, 8 8° lst mtge 3s 
Uaseed Milk Products common gis sat aoe eg Park Lexington Ist mtge 3s 

eierter 100 24 8 Apr Pennsylvania Water & Power 3'%s_1964 
United Mol ge 3%s 
Amer eet a aon ee is Public Service of New Jersey— 
United NJ RR & Canal 7% Mar 6% perpetual certificates 
United Prefit Sharing s * ‘ aa 7“ Ma Queens Borough Gas & Electric— 
10% preferred 10 ee. ne F Sa — 5¥%s series A 19 
by my reseed ae 2 boy , yo — 1 Safe Harbor Water Power Corp 3s_1981 
2 ec San Joaquin Lt & Pwr 6s B 1952 
ge digg en wereeas ; 92 8% May 4 Scullin Steel ine sates $s... ........ 1951 
11 May "4 Southern California Edison 3s____1965 
a. rad Southern California Gas 3%s 
es ist preferred with padudane ooce xe; 200 79 Fool : gi he sae Gas (Calif)— 
Us Sather Rociatmine Cc : * , 10% May v4 Southwestern Gas & Elec 3%s____1970 
Urited Stores common___ “by ee - 2% Oct , Spalding (A G) 5s 
50 ; 2% Jun A4Starrett Corp inc 5s_____-_______ 1950 
26% Apr 5s collateral trust 
19% July 
23 May 4 Stinnes (Hugo) Corp— 
3 May ‘ A7-4s 3rd stamped 
21 May Stinnes (Hugo) Industries— 

47-4s 2nd stamped 
United Electric Co of N J 4s 
Waldorf-Astoria Hotel— 

A5s income debs 
i? gprs Fv <mwre 2 8 May Wash Water Power 3%s 
Veneztielan Pete P 2 pihaga ° 94 May West Penn Electric 5s_---_.-.-_-- 2030 

oleum Vs 554 Oct V West Penn Traction 5s 
00 2% Feb Western Newspaper Union— 
11% Sep 6s conv s f debentures 


+ 


11024 


bbb! 
SH eag 


> 2 
Oo > 


60 
103 
410542 
41017. 
1°5 % 
1101'% 
9042 


104 
1103 


Seok 
O9°ezm 


“o 
Sb Ss 


147% 


Pek >» E 
Ce O 4 


> 
a 


eS 
2% O 


he 
lee) 


6834 








+20 28 


by 
nS 


24% 2412 
10324 103% 


Se 
06 


76%, 76% 
10634 107% 
10674 106%. 
+120 inl 


10242 102%2 


a: Sa Sk 
VO Tn 


' 
>» 








For footnotes see page 37. 
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RANGE FOR WEEK ENDING DECEMBER 12 
@ s 8 ape Friday Week's Range : T 
oreign overnments icipa ities BONDS Interest Last or Friday’s Bonds Range Since ; 
New York Curb Exchange Period Sale Price Bid & Asked Soild January 1 
sy A4Russian Gover t 6% 1919 M 4 = “2 eae 
Ss vernmen GEL - wigs 2 
BOND Friday Week’s Range 45%s Whee Bh ae Ree YS 1921 ey F 3 % ; s 3 $ 
New York Curb Exchange Interest Last or Friday’s Bends Range Since . 
Period Sale Price Bid & Asked Sold January 1 *No par value. a Deterred delivery saie. ad Ex-interes,. e@ Oda-loy sare f Ex-distribuwon. } 
Low High No. Low High g Ex-stock dividend. n Under-the-rule sale. rCash sale * Ex-dividend y Ex-rights. 
Agricultural Mortgage Bank (Col)— tFriday’s bi nd asked pr ales nsacted current week 
420-year 7s_.-.-.------__ April 1946 A-O nig 65 sea ole 664% 78 amen selina trae flat. oe ——- tees ‘ 
on cc a. Ae SS ER ET Jan 1947 J-J £65 se 65% 6% §Reported in receivership. 
Beets (see Mortgage Bank of) Abbreviations used above—‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- : 
4 vstca Valley 7s_...._..._|_____ 1948 J-D 38 Ma 38% 38% 10 22 4« 45 tive; “conv,” convertible; “M,"" mortgage; *‘n-v,” non-voting stock; “vte,” voting trust certificates; 
Daiush Cons Municipal Loan— : “wi.” when issued: “ww.” with warrants: “x w,.” without warrants 
a | RR eas Stain aa 1955 M-N £73 85 ‘ $1 96 —= 
EN TOR area 1953 F-A 78 «85 6842 94 t 
Danzig Port & Waterways— 
amtiemal Sion camped —----1952 Sod] Stock and Bond Averages 
ALima City (Peru) 6%s stamped_1958 M-S il 12%4 1l 18% 
Maranhao stamped (Plan A) 3 i 
aso ee po on Thy 2Y%es____- “ Pty 27 1 mY ae Beiuw are the daily closing averages of representative swetss ang Dumus 
ellin 7s stamped_----------- 195 J- - we : listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Mortgage Bank of Bogota— Stocks 10 — 
47s (issue of May 1927) _------ 1947 M-N 44% 46 52 
As (issue of Oct. 1927) _______ 1947 A-O 1414 46 53 30 20 18 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- om Grade OUtili- 40 
AMortgage Bank of Chile 6s_____. 1931 -D 19 18 25% Date— trials roads ties Stocks trials ils Rails ties Bente 
Mitmauher of Oumeak an 844 3 81% +9B% Dec. 6.-------. 175.74 46.28 32.65 61.85 100.07 102.99 85.81 102.01 97.72 
Dec. _ SaaS 176.71 46.88 22,05 62.33 99.25 102.86 85.75 102.04 97.65 8 
Strnad ‘sietines (ek A) Dec. 9-----.--- 177.47 47.39 32.86 62.62 99.96 102.70 85.77 101.82 97.56 
Siicciae ouliadah ae buhe. 500s. das 28 30 a Dec. 10--...---. 177.58 4781 3.85 62.77 99.90 102.63 86.06 101.76 97.59 
Btlo-ie Janeiro stamped (Pian A) Dec. 11_-.--.--- 177.37 47.65 32.88 62.68 99.96 102.75 86.05 101.27 97.51 
Interest reduced t) 2%....-.2012 J-D 26 23 26 1 24% 32 Dee, 13.2.0. 03: 46. See 63.09 100.06 102.72 86.16 101.39 97.58 
RANGE FOR WEEK ENDING DECEMBER 12 
. Friday Week's _—_Sales f 
Baltimore Stock Exchange ia ott atte Gee inna 1 
STOC of rea 1 9 
Friday Week’s _ Sales Par Low High Low High 
Last Range for Week Rass. COO. oe AS ot ota eueene bd ae 1358 135% 20 12 Mar 14% Nov ia 
STOCKS— Sale Price of Prices Shares Range Since January 1 Reece Folding Machine .-_-._---~~ 2.50 be 2M: 2% 1,100 oa om 3% Aug It 
Par Low High Low High See EGR. TAG cttw ncnccanseen 2.5 642 642 64 130 6% c 11% Feb ‘ 
; hawmut Association ~-..--.----~---- ps 1444 14% 105 13% Aug 15% Mar ‘ 
Arundel Corporation .......-_------- ° 14% 14% 14%, 430 1442 Dec 25% Feb Ss Ps 3 3 ‘ 
Baltimore Transit Co APRS RAEN | EERE * he 3% 3.60 95 3% Dec Gl Jan Stone & Webster Inc ee ee pat 11 8 11 “a 230 10% May 17% Feb 
5% Ist preferred vtc_._--- _100 17% 17% 18 335 17. Nov 4442 Jan > 39 395 325 2%, Ma 42 : 
Fidelity & Deposit Co___--__________20 150 150 34 143 Oct 160 Jan ees wk Oe a Oe 308 a0 May oe ae 
Fidelity & Guar Insur Corp_-_------- 10 ‘ —40% 40% 25 40 Jan 40% Jan United Fruit Co — _s 535% 523% 53% 3,551 44% Jan 59% July Hy 
Merchants & Miners Transportation__* a 43% 43% 25 43 Sep 43% Dec 1 60% 617 6 Ss 1 ss, 
Mount Vernon-Woodberry auni>~— United: Ses Machinery copemen—--28 1% GOlb BG oy ee 
6.75% prior preferred ~____- ~~~ 100 2 102% 102% 2 100 Aug 105 Nov ye i a 10 a 41% 42% 341 40% Jun 60% Feb 
New Amsterdam Casualty____._.__-- 2 és 2534 26 37 24%4 May 29 Jan . 14% 15% 99 13% Apr 4 n L 
North American Oil Co___,._ _----25¢ 1.10 1.10 100 35c¢ Jun 1.10 Oct waleey be ae np pe i, OIE EROS 2 CIE 25 1546 15% 335 sain july Re yo ' 
U & Fidelity & Guaranty__________- au * 44%, 45 175 3934 Mav 46% .00n. Fi.  wiesstneteees Mantes Gen... 124 99 27 29 716 22% Ma Yy, 
Western National Bank_____________20 4a 42 25 41% July 45 Feb pases rasercerecasaeier x site re alma tre bl ER bt janice a 
BONDS— = 
Baitimore Transit Co 4s_.____----- 1975 ke 72 72 $4,000 71 July 9042 Feb 
M WR 1975 81% 81% 6,000 81% Dec 98 Feb Chicago Stoc XC “— 
Mt Vernon-Woodbury Mills Inc— 
4% debs (subordinated)__._____1966 - 102%% 102% 2,100 100 Sep 103. May Friday Week’s 4 
— = Last Range tor We Week 
STOCKS— Bale Price of Prices Shares Bange Since January 1 ie 
Par Low High Low High 4 
Boston Stock Exchange Adams (J D) Mig.-..4~-26---------+-* - nd x14%4 wists 10 14% Jun 15% Apr \ 
Admiral Corp common_-_--------~---- 1 ne 7M 800 ots may pos bi if 
id , ‘ Advanced Aiuminum Castings ------- 5 3% 378 37 8 350 3 : p 7 e 
ae ‘a a. Aetna Ball Bearing common__-_-_--~--~- * 10% 10%4 = ane srw uae Y mtd 
y ; Allied Laboratories common___-_——--- ° S 26 25 an ov 
axerne Gale Fete: of Putety,Cheme Range Mate tanmer 2 American Tel & Tel Co capital----100 151 150% 152% 720 150 Jun | 174% Feb 
Par Low High Low High NS WE uickdetiteinstiesemnciinne 3h 81.4% 19,800 % Dec 218 Oct 
American Sugar Refining_--------- 100 443% 45% 95 34% May 45%~_ Dec 
American Tel & Tel ---___-_-__. 100 150%: x149% 152% 6,693 149% Jun 174% Feb Armour & Co common___------------ 5 14%2 1378 14% 6,100 9% May 15% Oct 
NI iii lite tones no nic elk bes 1% Y% 1% 183,110 Y% Dee 2%, Oct Asbestos Mfg Co common_-__--------- 1 1% 1% 1% 350 1% May 3% Feb 
American Woolen Gaon wd 42% 40% 42% 311 26% Jan 51 Oct Athey Products Corp capital_--.----- 4 A 7 7 150 65 Dec 1342 Sep i 
Anaconda Copper 50 k 3332 34 416 31 May 42% Mar Ate: Wile COPD. ihe ne ogne 3 5 4% 5 400 4%4 May 7¥4 Feb 
TE | BE NO Siieiicnnccos ian inks oats * a x18% 195% 260 14%4 May 1934 Dec Barlow & Seelig class A conv____---- 5 16% 16 1612 100 16 Dec 20 Jan 
Boston & Albany RR 100 115 116% 121 115 Nov 135 Jan Bastian-Blessing Co common-_-_-----~-- . e Si % 37% 100 28 #£=Apr 39% Oct 
Boston Edison — 25 41% 39%4 41% 1,443 395% May 50% Jan Belden Mfg Co common ------.-- 10 1944 19% 100 18% Apr 23% Aug ls 
Boston Elevated Ry stamped______- 10u 12%, 19% 19%% 559 18% Sep 20% Sép Berghoff Brewing Corp__..-----..- 1 13% 1312 150 12% Sep 14% Feb 5 
Boston Herald Traveler Corp__.__-- . 26 26 2642 275 25% Sep 3742 Jan Binks Manufacturing €o capital__._.ti ed 12 12! 300 11% May 17% Feb 4 
Boston & Maine RR— Borg (George W) Corp___------- _.10 ‘ 51 52 600 9% May 13% Feb : 
7% prior preferred __.___________ 100 30% 23 30% 842 20% May 39% Feb Borg-Warner Corp common... anol ae 10 10% 350 382 May 54% Oct 
5% class A 1st pfd stamped_____100 55% 58 §=65% 129 4% Jun 842 July Brach & Sons (E J) capital___--- ° 55 ra, 59 250 40 Mar 62 Dec 
7% class C 1st pfd stamped____100 6% 656 11 4% Jun 7 Feb Burton-Dixie Corp — 12% al 17% 18% 300 16% Apr 21 Feb 
10% class D ist pfd stamped____100 7% 4a 15 5 May 11% Feb Butler Bros common___------------- 10 112 11 11} 1,100 11 Dec 23% Feb 
* od ; 450 4% Dec 20 Jan 
Boston Personal Prop Trust__..__.-. ° re 17 17 80 12% May 18 Jan Carr-Consolidated Biscuit common--. 1} 6% 5 6! 
Boston & Providence RR_. hoes * er 34 35 108 20 May 45 Oct Castle & Co (A M) common_-.__-_- 10 — ee oe 
Calumet & Hecla ______ Se 5 ‘ 7 1% 55 6% May 8% Feb Central Ill Secur Corp common-_-__-_-_- 1 1%4 1%%4 350 1” May 2% eb 
Cities Service —_- 10 35% 35% 148 23% Jan 40%2 Oct Convertible preferred ------ ------- - 11% 11% 150 x11 Nov 1542 Mar 
Cent & S W Util common__-___._50c ss 9% 95 900 8% May 10% July 5 
Eastern Gas & Fuel Associates— 923 
6% preferred _______ a _--100 i5 7% 7 100 60 May 81 Nov Cherry Burrell Corp common--------5 ~: 2% 98 — pry e pos 
Eastern Mass Street Ry— Cuicago Corp common - 1 9% 8 9% 1,000 6% May 9% Oct 
Common ___ RE. ue 100 3% 31% 200 2 Sep 9 Jan Convertible preferred __.---------~- e 61 €1 61 100 60% Jun 65% Mar : 
6% Ist pfd series A___ _.106 72 72 50 7034 Nov 99% Jan Chicago Electric Mfg class A pfd__..* 33 32% 33. 150 22 May 33%2 Dec e 
6% preferred B_______ ___---100 95 95 95 50 85 Sep 124% Jan Chicago Milw St. P Pac vtc--------- . -- ‘% TR =“ bidicenivae seta slut . 
5% preferred adjustment _ a 100 24 24 29 155 20 Aug 47 Jan Chicago & South Air Lines___...-___-* 5 5 5% 600 5 Aug 9% Feb ; 
Eastern SS Lines Inc common___-_-__- * 221¢ 21% 22% 1,270 20% Jan 2442 Mar Chicago Towel Co conv pfd-_----....* es 111% 111% noe = aes uv yo 
Employers Group Assoc__.___________—* 26 26% 45 25 Apr 30% Oct Chrysier Corp common (new)------ 2% ard 59% 62 700 56% Sep 66 %e Oct 
First National Stores s 603% 59% 603% 264 51% May 62% Dec Cities Service Co common__-__----~_-- 10 372 3542 sia 500 23% Jan 40% Oct H 
General Electric . 35 3435 1,817 31% May 40 Feb Commonwealth Edison common -.--25 26'2 26 262 4,000 a6% Nov 33% Op, 2 
Gillette Safety Razor Co.____...._-- ® 31 28 §860631% 943 23% May 32% Mar Dodge Mfg Corp common__.-------- 10 10% 10. 10% 300 B+ Jun 13% Peb i 
Intl Button Hole Mach Co____-____- 1 as 20% 20% 25 18% Mar 22% Au Doehler-Jarvis Corp ----------------5 36% = 36s 36% or -/ 
Sele, Magale Copper... Jape, be 3% 3% 3% 900 23%, Jan hi Sep Domestic Credit Corp class A-----.-- 1 2% 2% 3 1,500 2% May 4% Oct 
Kennecott Copper ° : 44% 45% 160 41% May 515% Jan Eddy Paper Corp (The)_---------~--- ? © 92 63 81 May 113 Nov 
Lone Star Cement__..---________- _° 66% 67% 65 58% May 78% Feb Wenediaiek Gates pate... accsouie 10 5 95% 9% 250 3% May 11% vob 
Maine Central RR common..______ 1 6! G) 6! 115 5% Jul 1% Feb Fox (Peter) Brewing common_-_-_-_- 1% se x18 20'8 99 x ec 
peu ee 100 «37% 36 37K 100 23 Jun 37% Dec 5 cpanesrin Bron ay a pee ge ~ at St deertes — ae a o. 
As OR act 3 3 6 3! \, General Motors Corp common-_-_-_-_-- 4 J . 
Mergenthaler Linotype I area . 55 55% 56 35 43 2 May 62 Oct Gibson Refrigerator Co common..__-_-_1 xB} Bl4 B58 1,300 6% Apr 9% Nov 
Narragansett Racing Assn___._..-_-_-- 12 12 12 220+ 11 Dec 21 Feb 
Mma ...-........ $ : 16% 17% 386 14% May 19% Feb Gillette Safety Razor common-------- fe vere “94 7" a ig = ox aed 
; Te 7 2 M 7 Goldblatt Bros Inc common-_-__------- “4 2 2 
National Service Cos ~~. -_~.__--- 1 35e 63% 2,700 6c May 67c Feb Goodycar Tire & Rubber common_-_-* 3 41% 42 200 41% Dec 43 Dec 
New England Electric System___--- 20 11% xi1l% 12% 44868 11% Dec 13% Nov Gossard Co (W H) common-_-...____- ee 19 19 100 =: 16% May 22 Oct 
New England Tel & Tel__.._______ 0@ 82% 2% 85% 1,460 682% Dec 121 Jan Great Lakes Dr & Dk common-_-___---® 16 1534 164% 1,650 1534 Dec 20 Jan 
North Butte Mining _.____________ 2.59 66c 56c 66c 700 50c Aug 15 Jan 
Hall Printing Co common_---------- . io 1442 14% 100 14% Dec 17... Jan ’ 
Pacific Mills eA ae ° 34% 34% 35% 161 26% May 39%% Oct Hammond Instrument Co common_-_--1 i076 10*4 11% £00 9% May 12% Oct | 
Pennsylvania RR 50 165% 15% 16% 2,476 15% Dec 267%— Feb Hein Werner Corp (new)_----------- 3 10% 10% 10% 200 10% Dec 15 Mar 
Quincy Mining Co 25 4 4 4 200 2% May 4% Feb Hibb Spencer Bartlett common-_-_-_-_- 25 sai 61 61 70 56 Apr 70. Feb 
For footnotes see page 46-~ 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 12 





STOCKS— 


Par 


Illinois Brick Co capital__._.-- ~~ — 
luaependent Pneumatic Tool com___* 
Indianapolis Power & Light com 
Indiana Steel Products Common 

Jim Brown Stores new com 


Katz Drug Co common_._-------~-- ae. 
Kellogg Switchboard common 

La Salle Ext Univ common_____------5 
Leath & Co common NR EN SERS 


Libby McNeill & Libby common__-__-—7 
Lincoln Printing Co common 
Lindsay Lt & Chem common 


Marshall Field & Co common 
Mickelberry’s Food Prod 
Middle West Corp capital__._._-_-----6 
Miller & Hart Inc common vtc 

Montgomery Ward & Co_-. 


mndibapinnentaniiia 


Nationa] Standard common_-________10 
North American Car common_- 
Northern Ill Corp common 

Northwest Bancoip 

Northwest Util prior lien pfd 

Nunn Bush Shoe common 


Oak Manufacturing common_.._...__1 

Peabody Coal Co class B common____5 
6% preferred -.-. 100 

Pennsylvania RR capital 

Pressed Steel Car common 


Quaker Oats Co common___-_-.-_-_.._* 
Rath Packing common 

Sangamo Electric Co common____--__* 
Schwitzer Cummins capital 

Sears Roebuck & Co capital____--- PES 
Serrick Corp class B com_-_-_----.----l 
Shellmar Prod Corp common 

Signode Steel Strap common 

Sinclair Oil Corp. 


Society Brand Clothes common 
South Bend Lathe Works capital____5 
Spiegel Inc common 2 
St Louis Nat Stockyards capital__.__* 
Standard Dredging common 1 
Standard Forgings common 

Standard Oil of Ind capital 





Stewart-Warner Corp common 
Stone Container Corp common_-___---1 
Storkline Furniture common 
Sundstrand Mach Tool common 

Swift & Co capital stock____..._._.___25 
Swift Int'l] Co Ltd etfs of dep 


i 
Trane Co (The) common 
208 So La Salle St Corp 


Union Carbide & Carbon capital 

@ © Steer common. ................ ws 
Walgreen Co common________________* 
Westinghouse Elec & Mfg common_ 12% 
Wieboldt Stores Inc common 

Wisconsin Bankshares common 
Yates-Amer Mach capital 


eS EE 





Unlisted Stocks— 




















- @- ep 


Wright 
Parnsworth Television & Radio... 


General Electric Co 
Graham-Paige Motors 
Laclede Gas Light 











Nash-Kelvinator Corp 
New York Central RR capital.__.__.__ 
North American Co 1 


Packard Motor Car s 
Pan poe aruees — cieiapraiechimgsieenees 

c new com.___1 
Pepsi-Cola Co 33% 
Pure Oil Co (The) common.__._____* 


Radio Corp of America common___.__* 
Radio-Keith-Orpheum 1 
Republic Steel Corp common ~.._.__* 


Socony sew Deeg ~~. > Inc 15 

of imme 
Standard Stee] Spring 
Studebaker Corp common cnnnenees 


Sunray Oil Corp 1 
United Corp Ps 
Wilson & Co common ° 


———— 





Sea Ae eo 



































Week’s 
Range 
of Prices 


Low 
11% 
x21% 
22% 
7 
5 


13 
8 
612 


x18% 
9 
20 


23 


9% 


” 170 


High 
11% 
21% 
22% 

T' 


52 


13% 
BY% 
642 

19% 


9% 
2042 
42 


25 
12% 
14% 
10 
52\4 


36 

2912 
9 

22 


16% 


82 
1%, 
100 
16% 
10% 


90% 
31 
29 
15% 
37% 
ll‘ 
32 
14% 
164% 


1% 
29% 


Sales 


for Week 


Shares 


209 
350 
200 
1,100 
100 


150 
550 
100 
350 


1,100 
400 
200 


600 
100 
1,500 
600 
300 


50 
150 
250 
600 
40 
110 


706 
4,150 
20 
3,800 
200 


40 
50 
450 
150 
500 
50 


450 
300 
1,200 


1,150 
600 
900 
130 
100 
100 


300 
100 
300 


700 
1,000 
500 


600 
1,500 


900 
800 
200 
200 
300 


800 
400 
700 


1,600 
600 
100 
200 


1,700 
1,100 
100 


Range Since January 1 


Low 
11% Dee 
19 May 
22 Nov 
7 Dec 
54% Dec 


11% May 
642 May 
5% May 

17 Jun 


8 May 
16 May 
20% Jan 


22% May 
12% Dec 
13% Dec 
8% May 
49% May 


34% Aug 
25% Apr 
8% Apr 
21 Apr 
150 May 
16% Dec 


1% Apr 
5% Apr 
93 Apr 
15% Dec 
9% May 


85 May 
28 May 
22% Jun 
12 May 
30% May 
8% Jan 


x24% Mar 
10 Mar 
14 May 


6% May 
23% May 
8% May 
29% Dec 
3 May 
9% Sep 
37% May 


14 May 
9 Nov 
15% May 
16 May 
31 May 
2142 Sep 


14 May 
21 May 
46 Dec 


69% Jan 
62 May 
31 Dec 


23% Apr 
16 Jun 
10% Dec 

9% May 


2% May 
12 May 
26 May 
31% May 
97% Nov 


12 May 
10 May 
7 May 
4% Jun 
5% May 


14% May 
12% Dec 
17 Dec 


4% Dec 
842 Dec 
20% Dee 
22% Dec 
21% May 


7% May 
8% Dee 
23 May 


13% Mar 
64 Mar 
11% May 
16 May 


7% Jan 
2% Dec 
10% May 


High 
17'2 Jan 
25 Feb 
23% Oct 
18 Jan 
6% Nov 


16 Nov 
10 Feb 

7% Jan 
29 Feb 


11 Apr 
25 Mar 
47% Nov 


34% Feb 
30 Jan 
24% Feb 
13% Mar 
64% Feb 


48 Jun 
32% Oct 
15 Jan 
26% Feb 
190 Feb 
23 Jan 


10% Feb 
9% Jan 
116 Jan 
26% Feb 
15% Feb 


94% Feb 
32 Feb 
29% Oct 
18% Oct 
40% July 
13% Oct 


35 Oct 
15% Oct 
16% July 


9% Feb 
34% Feb 
17% Feb 
38 Feb 
4% July 
13% Feb 
44 July 


19 Feb 
10% Nov 
x22 Feb 
26% Oct 
37% Jan 
26% Jan 


23% Feb 
37 Dec 
54 Feb 


10812 July 
79% Feb 
33% July 


30 July 
23% Jan 
13% Jan 
15% July 


5% Feb 
17 Feb 
41% Feb 
42 Mar 
100% Nov 


20% Jan 
12% Oct 
12% Fen 
6% Feb 
8% Nov 


39% Feb 
8 Oct 
6% Feb 


19% Feb 
22% Feb 
33% Jan 


7% Feb 
14% Feb 
31 Jan 
33% July 
28% July 


10% Feb 
15% Feb 
30% Feb 


17 July 
19% July 
17 Feb 
24% Feb 


12% Sep 
4% Jan 
17 Oct 





— 


—F 





Cincinnati Stock Exchange 


Week's 
Range 
of Prices Shares 


sSTOCKS— 


Aluminum Industries 
American Laundry Mach 
Amer Tel & Tel rights 


Baldwin 
Burger Brewing 











Cinicnnati Street 

yee Union Stock Yard 
Crosley Motors oe 
Crystal Tissue 


Low 
2634 
31 

1¥5 


17 

20'%2 

21% 
9% 


23% 
102 

7% 
75 

12% 


8 
18 


High 
26% 
31% 

1s 
17% 
20% 


9% 


Sales 
for Week 


20 
188 
20 


39 
100 
30 
25 


318 
39 
1,200 
301 
340 
10 

40 


Range Since January 1 


Low 
17% Jan 
29% May 

1% Dec 


16 May~ 


16 Jun 
19 4%e May 
8% Sep 


23% Nov 
102 Nov 

7 Aug 
71 Jun 
12 Apr 

7% Sep 
15% Aug 


High 
32% Sep 


37% Fep 
1}8 Oct 


20 Mar 
28 Feb 
26% Feb 
21% Jan 


295% Feb 
110% Aug 
144% Feb 
99% Jan 
14% Mar 
14 Feb 
18% Feb 





Eagle-Picher 
Gibson Art 
Kahn 
Preferred 
Kroger 
National Pumps 
P&G 


Randall class 
Class B 

U. S. Playing Card 

U 8S Printing___ 


Friday 
Last 


Week’s 


of Prices 
Low High 
21% 

60 

14% 
484 

5 

68% 


27 

6 
48 
404 


Range fer Week 


Shares 


55 
128 
51 
77 
411 
40 
450 


150 
379 

25 
200 


Bange Sinee January } 


Low 
20 Jan 
53 Jun 
14 Dec 
48%4 Dec 
40% May 

4% July 
56% May 


26 May 
3% Jan 
48 Dec 


38 Jun 


Cleveland Stock Exchange 


STOCKS— 


Akron Brass Mfg 

American Coach & Body 

American Home Prods com (Un) 

American Tel & Tel (Un) 
Rights 


City Ice & Fuel 
Cleveland Cliffs Iron common 
$4.50 preferred 


Cleveland Electric Illumin. com 
leveland Graphite Bronze (Un) 

Consol. Natural Gas (Un) 

Eaton Mfg - aE Spee 

Electric Controller 


General Electric common (Un) 
General Motors common (Un) 
Goodrich (B F) =e 
Goodyear Tire & Rubber 
Gray Drug Stores 

Halle Bros preferred_____________ 
Hanna (A M) 4% pfd___--_-_-_-~- 
ON 2. Se ~ 
Industrial Rayon (Un) 

Interlake Steamship 


Kelley Island Lime & Trans 
Lamson & Sessions____~___~- 
Medusa Portland Cement 
Metropolitan Paving Brick_____-_-~ 
Nationa] Acme j 
National Tile & Mfg_. 

N Y Central RR (Un) 


Ohie Brass elasgs B.....-....--~-- . 
Ohio Edison —_ _-_~_~ : Si 
Ohio Oil (Un) 

Packer Corp 

Patterson Sargent 

Pennsylvania RR (Un) 


Radio Corp of America (Un) 
Reliance Electric & Eng 
Republic Steel (Un) 
Richman Bros 


Standard Oil of Ohio common____-___10 
Thompson Products, Inc__- ; 
Twin Coach (Un) 

U S Steei common (Un) 

Van Dorn Iron Works____---~------- 
White Motor _________ = ’ 
Youngstown Steel Door (Un)-. 


Week’s 

Range 
of Prices 
low High 
3'2 3% 

17 17 
a23% 223% 
152% 152% 
1s 14% 


6 


Friday 
Last 
Sale Price 


31 31 
14%4 15 
80'2 81% 


a36%% a36% 
a3s0% a314¢5 
adil a51%% 
a52%% a52%, 
78 83 


a34'2 134% 

456% a56% 

a56% ad6% 

a41% a42%4 
17 


51 
105’ 

12 

46% 


31'%2 
10% 


124% 
40'2 
5 
a25% 
3 
al2% 


36% 
28'2 
a2s 
32 
26 
415% 


92 
22 
a25% 


43 2 


26 Ya 
at6% a46% 
14% 14% 
a73 a75 
10% 10% 
a22%2 a22% 
17 17 


for Week 
Shares Range Since January 1 


60 
120 
25 
210 
977 


156 
°81 
695 


186 
215 
142 

34 
120 


95 
25 


Low 
3% Nov 
11% May 
22% July 

149% Jun 

32 Dec 


27 %4 May 
11% July 
80 July 


34% Nov 
27% Jun 
40% May 
42%, May 
65 July 


32 May 
51% Jan 
49 Jun 
41% Dec 
17 Dec 


50%4 Oct 
10442 May 
12 Dec 
3542 May 
31 Jun 


10% Dee 
9 Jan 
34% Jun 
4%, Dec 
21 May 
2% Jun 
12 May 


31 Jan 
28 Dec 
21 Apr 
30 May 
24% May 
154% Dee 


742 May 
1434 May 
22% May 
43% Dec 


23% Jan 
38 May 

9% May 
61% May 
10 Jun 
1912 May 
15 May 


High 
2542 July 
69 Jan 
20% Apr 

Mar 
Oct 
Feb 
Oct 


Dec 
Nov 
Feb 
Apr 


High 
5% Feb 
19 Nov 
34%, Jan 

174% Feb 

2), Oct 


34'4 Nov 
1542 Nov 
852 Oct 


4412 Feb 
35% July 
5442 Jan 
57%4 Dec 
83 Dec 


39% Feb 
65% Feb 
71% Feb 
61% Feb 
23 Feb 


54% Jan 
107 Sep 
20 July 
48% Nov 
36% Feb 


16% Feb 
14% Oct 
52 Jan 

812 Feb 
30 Jan 

4% Jan 
22%, Feb 


39 Nov 
38 Jan 
29%2 Dec 
35% Mar 
30%, Feb 
26% Feb 


10% Feb 
24% Sep 
30% Feb 
54% Feb 


31% Aug 
5944 Jan 
17% Oct 
79% Feb 
20% Feb 
297% Feb 
21% Feb 








Detroit Stock Exchange 
Ford Building 








New York Stock Exchange 


Members 


WATLING, LERCHEN & Co. 


New York Curb Associate 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 














Detroit Stock Exchange 


STOCKS— 


Aeronautical Productg 
Allen Electric 





Brown-McLaren common ________ 
Burroughs Adding Machine 


Chrysler Corp common 
Consumers Power common_______. 
Continental Motors 


Davidson Bros 

Detroit & Cleveland Navigation 

Detroit Edison common 

Detroit Gray Iron 

Detroit-Michigan Stove _......_...___1 
Detroit Stl Corp common 


Electromaster, Inc. 
Federal Mogul common 
Frankenmuth Brewing common 
Friars Ale 


Gar Wood Industries 
General Motors 

Gerity-Michigan Corp 
Goebel Brewing 
Graham-Paige 


Hoskins Manufacturing com 
Houdaille-Hershey common 

EEO WONs Mean tC so aie bo 
Hudson Motor Car 











Week’s 
Range 
of Prices 
Low High 

336 3% 
3 3 
11 11 
1% 17% 
14 144% 
62 62 
31% 
8 


Sale Price 


- 
‘ 


5% 


12% 
24 


3 
17 
4% 


tor'We Week 


Shares 


400 
100 
115 
100 
340 


340 


Range Since Janusry 1 


Low 
2 Aug 
3 Nov 
O May 
152 July 
12% May 


5742 July 
3 Dec 
6% May 


6% Apr 
3% Oct 
21 Dee 
2%, Dee 
1042 May 
175%. Jan 


2% Sep 
17 Dec 
+ Jun 
1 Nov 


1 


5 July 
52% Jan 
6 Jan 
5% Maz 
3 Jun 


1434 Sep 
1334 Apr 

7%¢ Dec 
134% May 


High 

35% Dec 
5% Feb 
12% Feb 
25% Jan 
16% Oct 


6534 Oct 
37% July 
12% Feb 


8 Jan 
6% Jan 
27%, Mar 
3% Feb 
13% July 
26%4 Oct 


4% Feb 
23 «July 
5% Jan 
2% Feb 


9% Feb 
65% Aug 
9% 

6% Feb 
7% Nov 


21 ~+ ~=Feb 
18% Oct ' 
7%— Dec 
21% Oct 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 12 





























Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
Kaiser-Frazer common ____~--___--____ 1 Dot 13% 15% 600 5% Apr 18 Oct 
ONCE a 1 13% 13% 13%%4 100 13% May 16 Nov 
kingston Products common_______-__-1 Res 4% 4% 200 4% Jun 5% Feb 
i ORE Pile Seale a Sah" See BE, 1% 1% 1% 350 i“ May 2% Feb 
Kresge Co (S S) common isu 37 37 37 210 34% Jan 40 Oct 
Lansing Stamping __- eR SEN aie 3% 3% 300 3 Oct 3% July 
Lasalie Wines common__._________-_- 2 : 2% 2% 200 2% May 4% Feb 
Mahon R C “A” preferred_- . ° 34 34 34 300 34 Dec 34% Nov 
Masco Screw Products com-_-_~-~-~--- 1 1% 1% 2 400 1% Sep 2% Jan 
McClanahan Oi] common —__.-_______- 1 1% 1% 1% 5,653 75c May 1% Oct 
Mid-West Abrasive common ie 3% 3% 3% 200 3% Dec 4% Jun 
Motor Wheel common i‘ 5 De 20 20 100 20 Dec 23 July 
Murray Ccrp common_______-_____- 10 15% 15% 15% 150 10 May 15% Dec 
National Stamping —--.-.-_------_-~-- 2 2% 2% 2% 1,800 2% Oct 3% Apr 
Packard Motor Car -._-.-~._----._-- ° 4% 4% 454 $23 4% Sep 7% Feb 
Park Chemical common ___.--_______1 = 4 4 300 a Jun 6% Jan 
Parke Davis common > ee 34% 3412 100 34% Dec 41% Jan 
Peninsular Mevtai froducts___________ 1 2: 5 5 700 3% May o Nov 
ee er ae 10 BY, 8% 8% 1,225 7% Jun 10 Jan 
Sheélier Manufacturing common_____-_1 4¥ 14% 145. 1,770 9% Jan 15% Nov 
Standard Tube class B com__-.-__--~- 1 a 3 3 200 3 Dec 4% Feb 
Timken-Detroit Axle common________5 - 1842 18% 109 16 pm 21 Feb 
Udyvite Corporation --...--.---~---~-- 1 as 12 12% 525 41% Ja 1o)60 sl July 
U 8S Radiator common_-_-__-_----_---_- 1 16% 15% 16% 2,334 1} May 18% Feb 
Warner Aircraft common ——-._----- 1 a 2 2 100 1% May 3 Oct 
Wayne Screw Products 1 ne 2% 2% 100 2 Jan 2% Jan 
= — eee | 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Sange Since January 1 
Par Low High Low digh 
Bandiri Petroleum Company_------- 1 4% 4% 5 1,550 3% Jan 6% Apr 
Barnhart-Morrow Consolidated ~---~-- 1 ; 50c¢ 52%ec 2,200 50c Sep 1.00 Jun 
ef ee aan ae ° 10% 9% 10% 1,205 5 Jan 12% Nov 
Bie Diasieed Coe <i. 5 2 7%, T%2 840 6% May 9% Feb 
Beles Chicé O88. COPD s.5-~.. 1 ‘a 11 11% 3,615 6% Jan 1s Feb 
Broadway Dept Store ~---.__---__-__ bd dbs 12% 13% 1,635 11 Apr 15% July 
California Packing Corp com ----* a33% . a32% a33% 50 25% May 325% Nov 
Central Investment Corp —__--------_ 20 32 30 32% 1,165 19% May 34% Nov 
a ID eas itch eed 2.50 a62% a59%4 a62%, 190 56% Sep 66% Oct 
Colorado Fuel & Iron Corp common__* a 14%2 14% 100 12% May 17% Oct 
Preferred ES ~~ 017% a17% 10 17% May 20 Feb 
Consolidated Stee: Corp__-__---.... bd 30% 30'2 31 960 21% May 35 Nov 
Creameries of America, Inc__-------- 1 12% 12% 13% 980 11% May 23% Jan 
Deugias Aivcratt Co Inc.......s..._° _. 2465 2465. 10 48 Nov 62 May 
Dresser Industries Inc _______---__50c now 20 20% 330 14 May 21% Feb 
Exeter Oil Co Ltd class A_..._.-_ 1 57'%ec 55c 57%ec 6,050 49c Oct 2.05 Jan 
Farmers & Merchants Natl Bank___100 we 300 6300 10 300 Nov 350 Feb 
Farnsworth Tele & Radio Corp__---- 1 TY 7 8 343 5% May 9% Feb 
Fitzsimmons Stores class A_---__---_ 1 > 9 9% 600 8% Nov 144% Jan 
Cerrets Gee Creel. aikiscete wnt es 2 10 10 10 500 7V%_ May 11% Oct 
General Motors Corp common-_-_-_-___- 10 iH 5642 56% 1,454 52% Jan 65 Feb 
General Paint Corp com_.- 2.7 ss 19% 195% 100 19% Dec 28 Feb 
Gladding, McBean & Co at * a28% a28% 50 26 May 34 Feb 
Goodyear Tire & Rubber Co common_.* a42% a41% a42%% 314 42% Jun 6842 Mar 
Hancock Oil Co class A common_____-_* 100 109 100 177 82 Jan 110 Aug 
TS a ee emaegre 5 = 12 12% 300 11% Sep 12% Oct 
Holly Deveiopmest Co __------------ i 1.55 1.15 155 23,750 95c May 1.55 Dec 
Hudson Motor Car Co ___----___ ee ale 20 1934 20% 814 13% May 21% Oct 
Hunt Foods Inc common_____-_-6.66% a18% a18% als* 160 15% May 29 Jan 
Intercoast Petroleum Corp___-_-- _10 1.10 97¥ec 1.10 7,600 65c Jan 1.15 Oct 
Jade Oil Company 10c lac = 23c 10,800 14c Apr 23c July 
Kaiser-Frazer Corp____-_---_-------1 14% 133% 15 2,£20 5 May 18 Oct 
Lane-Wells Company 1 : 22% 22% 100 15% Jan 24% Nov 
Lineoln Petroleum Co 10c 1.20 1.10 1.25 2,750 1.10 Dec 1.70 July 
Lockheed Aircraft Corp- . ae : 13 13 135 11 May 19 Jan 
Menasco Manufacturing Co_....._..1 1% 1 1% 1,035 1% Apr 3% Jan 
Merchants Petroleum Co ~ ---_.------ 1 90c 85 90¢ 1,400 48c Mar 9% Mar 
Monogram Pictures Corp 1 = a3% a3} 30 3% May 5 Jan 
National City Lines Inc__.-------__-- 1 BY, 8'n &% 20C 8% Dec 14% Jan 
National Mallison Fabrics _.--_.* a12% a12%a12% 50 TE igs Mas! a 
Nerdon Corporation Ltd____--~_- 1 16c 16c 16 12.000 12c Jan 3lc Aug 
Northrop Aircraft Inc ___-_-.--____ 1 “a 7% ‘7% 350 54% May 9% Feb 
Occidental Petroleum Corp —__~- 1 a 39c 39c 106 25ce Oct 62¥2c Feb 
RNS GED COD aie cintiiee atm ncntbnnalle 1 2.40 2.25 2.40 19,287 1.10 Jan 2.55 Dec 
Pacific Finance Corp common_-_-___-~- 10 13% 17% 18% 920 13% Jan 21% Sep 
Pacific Gas & Elee common _-_--_._- 25 34% 34%4 721 34% Jun 42 Jan 
6% 1st preferred____ z 2 eit 34 35% 517 34 Dec 41% Apr 
Pacific Lighting Corp common-_-_--____ s ~~ 952% a52% 197 51 Nov 6242 Feb 
Puget Sound Pulp & Timber_________* -- a42% a42% 50 26% Apr 45 Nov 
Republic Petroleum Cu common __-_ is 24 24 330 9 Jan 25% Dec 
COS RE ee 2. se 65 7 600 6% Dec 115% Feb 
mce Rate Gir Oo. =. .....s-o-- 2 87%c 80c 87 2c 2,500 52%c May 95c Nov 
Richfield Oil Corp common_-_-_-___ sin 17% 16% 17% 776 14 Jan 17% Aug 
Ryan Aeronautica] Company —__-___-~ 1 44 4 4% 1,000 3% May 7 Feb 
Safeway Stores Inc ~......____._____ 5 ai 20%% 20%2 , 200 20% Dec 25% July 
Seaboard Finance Co —...___--.__-_-_ 1 18 1712 18 1,145 17% Dec 182 Nov 
Sears Roebuck & Co 2 ° 37 36% 37 1,149 31% May 40% July 
Security Company __30 iets 49 49 144 48 May 59 July 
Geen Union 470 Corp..............— 15 a30% a30% a30% 50 26% Mar 33 July 
Sierra Trading Corp_----.--.-..__ 25¢ 16c 16c 16c 4,000 10c Sep 23c Oct 
Signal Petroleum Co of Calif__...___ 1 37¢ 33c 40c 27 900 33c Dec 1.35 Apr 
ON A 2, eee Sd 16'2 15% 16% 1,475 14 May 16% Aug 
Solar Aircraft Company- ~ abl, aBY%4 25 7% Aug 13% Jan 
southern Calif Edison Co Ltd com__28 28% 2778 29 1,705 27%. Nov 34% Jan 
ee Ns! on See 8 23% 24% 1,537 23% Dee 29% Jun 
4.48% preferred _......._--_-__ “- 26% 26 26% 1,121 26 Dec 32% July 
So Calif Gas Co 6% pfd ‘‘A’’________ 25 ah 35 35 178 35 Nov 40 Mar 
Southern Pacific Company —..-_..__* 45% 44 45% 738 35 #$ Apr 47 Feb 
Standard Oil Co of Calif * 60% 60% 60% 1,848 51% Mar 62% July 
Gunrav Oi! Corp. ie. 11 10% 11 2,894 1% Jan 124% Sep 
Textron Ine _-50¢ _. 14% al4% 30 11% Jun 19% Feb 
Transamerica Corporation —___._____ 2 13% 13% 13% 1,800 10% May 15% Jan 
Transcontinental & Western Air______ 5 al16% a16% 216% 16 15% Jun 20% Feb 
Union Oil of California common __ -_25 24% 23 24% 1,258 20 May 24% July 
Preferred class ‘‘A’’ he oe a 9 93 93 20 93 Dec 10342 Sep 
United States Steel Corp_ a a ey ie * Z 144% 74% 303 63% May 19% Feb 
Universal Cons Oil Co.______--.-_ 10 41 38 41 665 23% May 4242 Nov 
Van de Kamp’s H D Bakers Inc______* pS. 15% 15% 160 15% Aug 18 Apr 
Western Air Lines Inc __-____-._____ 1 114 6% Te 860 6% Aug 10 Jan 
Mining Stocks— 
Alaska Juneau Gold Mining Co______10 334 334° 3% 530 3% Dec 6% Feb 
Calumet Gold Mines Company_ ; fim 12c 12c 1,000 10c Sep 50c Apr 
Cons Chollar G & S Mng ee Pe: aa 15c 80c 1,300 75e Dec 2.00 Apr 
Zenda Gold Mining canany. oe us 5c 5c 1,100 4c Dec 12c Jan 






































Friday Week’s Sales 
Last fer Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Unlisted Stocks— 
MESO RIOD intone me conaeeen 1 1% 7% T% 865 TM 
American Radiator & Stand San Corp_* ie, 14% 14% 380 11% may sie bes 
Amer Smielting & Refining Co... --_ ° a57 a55% a57 60 51% Apr 70 Nov 
American Te] & Tel Co__----_-.-._ 100 150% 150 152% 2,178 150 Dec 173. Jan 
Rights ......-....-.-1-----__--_. 1% 3 1%, 22,101 #8 Dec 2%, Oct’ 
American Viscose Corp._..______-___14 -—~ 853% a53% 10 52% Mar 58 Nov 
Anaconda Copper Mining Co__...__ 50 33% 33% 33% 462 314% May 42 Mar 
arent @& Oe (le... 625-654. dee oie 14 14 275 10 May 15% Oct 
Atchison Topeka & Santa Fe Ry __100 as 84 84 190 71% May 97 Jan 
Atlantic Refining Co :The)______-_- 25 -—- a32% a32% 20 32% Apr 38 Oct 
Sone WR aa a 3 5 5 5 206 4% May 7% Feb 
Baldwin Locomotive Works________- 13 14% 14% 14% 315 14%4 Dec 24 Feb 
Barnsdall Oil Co EEE ee ae 5 aoe 32% 32% 452 22 Mar 32% Dee 
Bendix Aviation Corp____- nic igaelepli cs 5 ‘ a29% a30 135 32 Sep 39% Feb 
Bethlehem Steel Corp ~--____---__--- ¢ 97% 97% 97% 150 78 May 100 Nov 
Boeing Airplane Company________----5 al 20% 20% 200 15 Jun 23% Oct 
Borden Company (The) --------.--- 15 3 a40% 240% 23 40% May 43% Sep 
Borg-Warner Corp__.____.-_-_-_____-5 a52 a52 a52 25 46% Mar 54 Oct 
Canadian Pacific Railway Co____--__25 a 10% 10% 241 95—@ May 15% Feb 
Case (J I) Co__--_- GEES: EE) ~~ 043% 043% 25 343% Mar 34% Mar 
Caterpular Tractor aa Pe ad < a53% a53% 22 54 Sep 63 Feb 
Cities Serviee Ce... kik. 10 a36% a35% a365% 126 24 Jan 40% Oct 
Commercial Solvents Corp_________-__ * -- a22% a22% 10 23% Oct 26% July 
Commonwealth Edison Company____25 -~ a26% a26% 140 25%. Nov 31% Feb 
Commonwealth & Southern Corp_._.-* 2% 2% 2% 1,042 2% May 3% Jan 
Consolidated Edison Co (N Y)--.--~-- s aes 21% 21% 330 21% Dec 25 Oct 
Consolidated Vultee Aircraft... <i -- a12% a12% 35 11 May i7% apt 
Continenta}] Motors Corp___________--1 vats 71% 7% 430 7 May 12% Feb 
Continental Oil Co (Del)_------_---- 5 046% a49 Ve 205 41% Jun 50% Oct 
Crown Zellerbach Corp______------- 5 a32% a325% a32% 41 26 Jun 33% Oct 
Curtiss-Wright Corp class ‘‘A’’____--- 1 -- 220% a20% 50 13. May 20% Nov 
General Electric Co * a34%  a33% a34% 152 33 May 39% Feb 
General Foods Corp.__---~_-.---.s ° ont 35% 35% 460 35% Dec 42% Jan 
General Public Utilities Corp____----- ° da 12 12 295 12 Dec 14% Oct 
Goosarich (i ¥). Cesl uarso etc” 57 57 58% 200 49% Jun 65%, Mart 
Graham-Paige Motors Corp —- ------- 1 5% 5% 5% 510 3 May 8 Oct 
Great Northern Ry Co pfd__-------- * a36% a36% a36% 135 38 Y% May 42 July 
International Nickel Co of Canada___* 26% 26% 27 615 26% Dec 36 Jan 
Int'l Tel & Tet Corp... 4... 2 ° ‘ne 12 12 139 954 May 17% Feb 
Kénnecott Copper Corp —_----------- oa —- 244% a45% 225 43% Apr 49% Nov 
Libby, McNeil & Libby- PING, 9% 9% 9% - 185 8% Jun 10% Feb 
Gee's Ti 3c hs cies cewek * 218% a184%al19% 170 19% Aug ' 25% Jan 
Montgomery Ward & Co, Inc_--.---_* 52 52 53% 638 51% Apr 62% Feb 
Mountain City Copper Co RT Sut Wy yy 100 Ye Dec 15%, May 
Nash-Kelvinator Corp___-.-------~--5 Bat al7Y4 al7% 60 16 Sep 18% Oct 
New York Central RR__--__~------~.-- vad peer’ 1242 13% 1,454 12 May 22% 
North American Aviation Inc ree pie: 8 B82 265 7% Jun 10% Feb 
Werth American Co ...-.0-.-.sck-- 10 -- a18% al8% 55 23% Oct 32% Feb 
Ghio: Ol). Copemty«. «4 soon. a a30 a28 a30 320 21% May 2742 Oct 
Packara Moter Car Co__.u.....<..—s ° mil 4% 4% 1,339 4% Sep ™% Feb 
Pan American Aifways .—..---.----~--- : BY, 8% 275 8% Dec 9% Nov 
Paramount Pictures, Inc... _-~~- 1 a20% a20 a20% 76 21 Dec 30% Jan 
Pennsylvania Railroad Co___-.----_ 50 164% 15% 16% 2,230 15% Dec 26% Feb 
Pepsi-Cola Co --_- ease -- 822% a22% 25 22% Dec 26 Nov 
Phelps Dodge Corporation- sspihintch ca iad a43 245% 75 37% Apr 461% Nov 
Pullman Incorporated — sa so igen al a52% a52% 75 563 Oct 6042 Feb 
Pere Oil Company. {2-2 - 2... * 26 244%, 26% 750 22% Apr 28% Jul 
Radio Corp of America__ SE AE eae 9% 10% 2,363 72 May 10% Pep 
Heounite Gteei Cord: .- bd -~- 225% a25% 130 23% May 30% Feb 
Socony-Vacuum Oil Co -----------~-- 15 16% 16 16% 633 14 Mar 17% Aug 
Standard Brands Inc ~__-----------+ é —- 92444 a24% Zev 254% Nov 31% May 
Standard Oil Co (Ind), .---..---a.-- 25 ‘io 39% 39% 200 37% May 44 July 
Standard Oil Co (N J)j_------------ 25 ‘“ 715 Ve 716 572 65% Feb 18%, om 
Gtudebaker @orp ..-cisinnnn-ntisipwe 1 0% 20 20% 900 lo 44 May 
Swift & Company aii 25 sit 33% 33% 102 33% Sep 37% Jan 
Wee ORO i cases acchskias mantener 25 a57% a55%4 a57% 196 53% Sep 60% May 
Texas Gulf Sulphur Company-------* a57} a57 a57 60 48% Apr 54% Sep 
Tide Water Associated Oi] Co___.---10 atl 22% 23% 500 18% May 25% Oct 
Union Carbide & Carbon Corp... -- ° a 99% 99% 225 9342 Jan 106% Oct 
Union Pacific Railroad Co__.~-~~- _100 -- 2147% a150% 47 a ‘isha a. athe 
United Air Lines Inc..22........<. 10 al7 al6% =ai17 230 18% Nov 27% Mar 
United Aircraft Corporation____--~~- 5 -~ a22% a22% 15 17% Jan 24% Oct 
U S Rubber Company-_. ER | ae 41% 41% 265 41% May 59 Feb 
Warner Bros Pictures Inc___-------~-~ 5 iin 12% 12% 300 12% Dee 18% Feb 
Western Union Teleg Co class A__---~ bd as 20% 20% 109 17% Jan 26 Oct 
Westinghouse Electric Corp_--.-.- 12% _. a27%y 428% 85 22% May 30% July 
Woolworth Co (PF W)__-----------~-- 10 _. 045% a45% 60 44% May 560 Feb 
Philadelphia Stock Exchange 
Friday Week's Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since Janusry 1 
Par Low High Low High 
American Stores ° 24% 24% 25% 424 23. May 28% July 
American Tel & Tel ~------------- 100 151 149% 152% 1,782 149% Jun 174% Feb 
IGE. cucuemisntemoenaaomamonnmn = Ye 1% $28,238 Ye Dec 275 Oct 
Baldwin Locomotive Wks vt c_.---- 13 aie 14% 14% 25 14% Dec 24% > 
Bankers Securities Corp common_-_--50 ers 115 115 40 95 July 115 
Budd Co 10 9% 10% 600 9 May 15 pes 
Chrysler Corn new com----~-----~~ 2% 62 Ye 60% 62% 460 56% Sep ee Feb 
Cooper Brewing Co_--..--------+--+-- 1 pie 2% 2% 5 2% Dec 
Curtis Publishing Co- ° 9 9 9 10 6% May 12% Peb 
Delawaré Power & Light.__-___. 13% on 16% 16% 892 16 Dec 24% Jan 
Electric Storage Battery.._.._._---~- e 55% 53% 55% 503 47 Jan 57% 
General Motors Corp 10 56% 56 57 1,157 51% Jan 65% 
Ce I oer eminnion 5 a 20% 21% 90 16% Nov 24% Jan 
Lehigh Coal & Navigation__._____.__ 10 9% I% 10% 1,314 9% May 12. Feb 
Lehigh Valley RR __---.---- sie Mable 50 5% 4% 5% 82 4% May 8% = 
National Power & Light__.-----~--+--- " pres xVe 33 500 Ye Aug 1% 
Pennroad Corp 1 6 5% 6% 4,386 5% Jan 1% Feb 
Pennsylvania Power & Light_.__......* 18% 18 138% 3,371 18 Dec 22% Jan 
Pennsylvania 50 1642 15% 16% 10,265 15% Dec 27 b 
Pennsylvania Salt Mfg common.-_--.- 1 asl 44% 45 97 38% May 51% Jan 
CG SORE OE BE EE, 1 ze 4% 4% 115 4% Dec 9% Jan 
Philadelphia Electric Co common.___.® 2232 1% 22% 5,352 21% Dec 27 n 
$1 preference common_____-...---* 24% 4Y%_ 24%, 277 24% Dec 29 
Philco Corp common a 3 31% 1% 31% 327 21 Jan 355% 
Mendis OO sete ons disk tas 50 18% 17% 18% 616 17 May 22% 
Salt Dome Oil Corp_-_--------~----- 1 125% 11% 12% 310 7%, May 13 Vv 
Scott Paper common __-_---~...----- * 43% 41% 43% 384 40% Dec 49 
Sun Oil Co © 52% 52% 53% 314 50% May 14% 
Tonopah Mining ----- eee 1 1 300 1 Dec 1% Jan 
Transit Investmt Corp 6% part pts 4% 3% 4% 2,065 3% Nov 5 or 
United Corp common_..-_-.-~--~. 2% 2% 2% 795 2% Dec 4% 
United Gas Improvement___.__-._ i3% 205 20 21% 1,156 20 «Sep 24% io- 
Westmoreland Coal ___»#------------ 20 wad 34 34 15 26% Jun 37% 





For footnotes see page 46. 
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40 (2448) 
RANGE FOR WEEK ENDING DECEMBER ie 
“ friday Week's Sales 
Pittsburgh Stock Exchange ee eae a 
sale Price of Prices Shares ange Since January 1 
Friday Week's Sales Par Low High Low ~ High 
Last Range for Week Hale Bros Stores Inc___ : : a 22. 22 150 20% Oct 29 “Feb 
sTOCKs— Ssle Price of Prices Shares ange Since Janesry 1 Hawaiian Pineapple Co Lid___.._» 18 18 18% 1,195 17% Apr 25% Feb 
Par Low High Low Aigh ay Fm ge mm e a = 1 1.50 1.05 1.55 10,010 95c May 1.55 Dec 
4 , eet ti 28 7% 282 482 275% Dec 48%, Feb ee OF Corp -.. : 53'2 52% 534 1,07] 39% Apr 53% Dec 
=~ 9 lag baat hae na Barer ag es 46% 14% lee 150. 13% May 20. Feb Hudson Motor Car Co________ ? % 19 20 7 14 Stag 21% Oct 
mn se are Hunt Foods Inc common_______ 6.6634 1842 16 1842 775 15% May 29 «van 
CS a ° 1242 1212 an : ct ‘ ‘ ' 
io Qierscw.. 11%, 12 385 10 May 12% Oct IXL Mining Co 2 pesos - 65 70c 200 65° Dec 145 Feb 
Columb was w . Q 
Con‘inental Commercia] Corp as : 2 2 125 14 May 25% Jan Kaiser-Prazer Corp = --~--b 4% = 13% 15% 5,500 5% May 18% Oct 
Copperweld Steel : - --5 be 12% 1244 250 12%4 Dee 12%4 Dec ‘Aeentiont me ee ea - 1% — 300 27 Nov 34% Jan 
‘ ee -----+-----* 100 = 20% May 30 Jn 
STE Saag 60% 58% 61 2,085 24 Jun 61 Dec Libby McNeill & Libby <a a ~--~-4 94a 9% 532 84, May 10% Apr 
i Fort Pitt Brewing... 1 i 9% Gl, 160 7% Aug 10% Jan Lockheed Aircraft Corp_ ~9----------~ 1 12% 13% 400 10% Mav 20 =6Feb 
Harbison Waiker Refractories. _______ ° 255% 26% 90 19% Apr ib a Hyons-Magnus class “B . on ai s00 3 May 4% Feb 
6 ERE SES a a 20% 207% 34 17% Jan 21 ov 
Lone Star Gas_ 8 a . 7 ‘ eer reel ag H) common Fat , 33% Fy ty a ba. 33 Aug 38 Sep 
Mackintosh-Hemphil! ___5 - q 7% 270 5% Aug 7% Dec abt VOX CO... - ae mene Fo a hea ‘ 26 3°" Dee 17% Feb 
Meéuntain Puel Seosts «aise 10 12% 1234 135% 1,987 12% Nov 16%, Jan Marchant Calculating Machine ______ 5 33 V2 3342 33% 100 29%, Sep 40% Mar 
National Fireproofing Corp... 5 5 4 5 959 4 Dec 1042 Feb Meier & Prank Co Inc ..10 - 823% a25 100 23% May 27% Oct 
Ohio‘Oll & Gas. 5 fet Y% Ys 100 Ye Dec 1% Feb Menusco Mtg Co commun... _—_ nod 1.25 1.25 1.25 500 i 0 Nov 3% Jan 
31 31 10 2% Se 5 Feb Morrison Knudsen. ._______ 10 16% 15% 17 3,915 12% Apr 17 Nov 
Pittsburgh Brewing common 3Y, 2 5 5g p et 
$3.59 preferred tetas ie a 175 50 Jun 67 Jan Matiinat Aste A common 1 10% 10% 10% 170 9% May 14 Feb 
ituspurgh Plate Glass... 71 ly 27 lo Apr 2% Feb Vids Coupe ae ee ee ee a ae = © ~~ 4 125 11 De 13% Jun 
Pittsburgh Plate Glass... ___ 10 are 37'2 39% 1 32% Ap 42% North American Oi) Cons. ~~-~~~-~- 16 37'2 38 4 885 24 May 3814 Dec 
Pittsburgh Screw & Bolt Corp__.____* 8% 8% 9% 272 7% May 10% Mov Oliver Utd Filters class “B"___ 10% 10% 150 10 Mar 13 Jan 
tsburgh Steel Foundry 5% pfd___100 60 5342 60 157 45 uly 60 ec : 
Soran t,, See Pee ee, & 1% 1% 700 1% ‘De: > Jun Pacific Coast Aggregates 5 6% 6 6% 1,461 5% Nov 9% Feb 
a oe eins. 1 13c 13c 15¢ 6.200 10c Jan 29¢ Sep Facific Gas & Elec Co common______ 25 34% 345% 35% 5,022 345% Dec 42% Jan 
8% ist preferred RY a hae 272 Bae < 33% 353, 1,676 33%, Dec 41% Mar 
Vanadium Alloys Steel. ss * 360-36 100 33% Mar 43 July 5'2% 1st preferred -- -25 } ee | 130 31 Dec 38% Feb 
Westinghouse Air Brake... ° . 34% 36% AE a May 30 soe 5% Ast preierred ________ 25 -- 28% 29% 435 28% Dec 35% Apr 
g 7 F) ay u 
Westinghouse Electric Corp_..____ 12.50 29 274 “ sed Pacific Lighting Corp common_______ ° 52% 52 52% 448 5034 Dec 62°, Feb 
= $5 dividend pre.erred 103 103 163 10 101%4 Oct 195 Feb 
Pacific Public Service Ist pfd__ 4 42542 a25'%% 50 24% Oct 28'4 Feb 
i cac Tel & le1.cor~mm. i ____ ner 90 89'4 91 136 8914 Dec 129 Jan 
Si. Louis Stock Exchange Pacific Western Oil Corp ___________ 10 51 51 51 360 26% Feb 57 Oct 
Paraffine Co's common_______ sieeniiaese a69 %q a725 232 65 May 79 Nov 
Friday Week's Sales Phillips Petroleum Co _ aes ae eA 57% 55 V4 5714, 903 54 Dee 63% July 
Last Range for Week Puset Sound Pulp & Timber 42'2 4l+2 43%, 1,275 2042 Feb 4644: ov 
sTOCKS— Sale Price of Prices Shares @ange Since January 1 = ao Realty Co com ie a 7% 7% 100 7 Dec 27% Jan 
Par Low High Low High ‘¢ preferred ___ . 47'2 462 43 172 43 Dec 93 Jan 

y NO id oa iss ite en davon 31% 317 5 26% Jun 36% Jan eee ; ‘ , 
tat > erring Me Pee: 4 is, 18%, eas is Saas 20 4 Pep Bay onier Incorp common... --1 . 29% 29% 252 18% May 31% Nov 
Columbia Brewing common___________ ee 10 10 100 «10 ~=——~zDee 18 Feb Repubtie Botsuhckc, ee ™ 35% 25%2 389° 35% Dec 2814 Feb 
QPCUCLMS MICU 6. Cvssssesues 1 ues, vit 54% 34% 110 32 May 39% Fep ned ec v 9 commo: . 24% 24% 105 10 Jan 24% Dec 
Genera! Motors common ‘Un: ______ 10 57% 56 57% 331 61% Jan 65% Feb Rhe ’ , 

. . . “pe “ em Manufacturing Co____________ 1 ‘ 21% 22 1,014 19% Apr 25% Feb 
Griesedieck-Western Brew (new)... bi 40 40 90 36 Nov 41 Dec Richfield Ol Corp commen__________ ‘ 17 & 17 17 575 14% May 17. July 
Hutt'g 6 & DP common___._......._.§ 34% 34% 344, 130 25 May 35 Nov ree arses or eee et Ee, 222 30% Dec a 
Hyde Park Brewing common____...4 251, 5° 34 240 24% Jan 29° Sep muen Ateppanties! Co . a = Me aii: 4 
Hyydraulic P - 0m ps de a anias one et 28% rid 10u 25% Oct 44 aoe S & W Fine Foods Inc ; 10 18% 181% 733 155% May 21% July 
International Shoe common -________ 44 43%, 45 477 37'2 Jan 45 De Saieway Sivres Inc common 5 20% 201 430 2U% May 26% July 

oe a ; VEER .. we ee , 2 » a 4 
Knapp-Monarch common_____________ 1 -- 10 10 460 9 May 12 Feb yo —~" ae pesos 10c 9c 10c 34,600 9% May 20¢ Jan 
Laclede-Christy common d aipiehrdesaidessil Pee 15 15! 34 12 Jun 17% July Sars. Bocwue CO PAE nnn 37 3 33€ 30% May 40% July 
ane came... : 5% hey to. 386 4% Jun 1 Pet Shell Union Oil common_____-- 15 - 29% 29% 73 25% May 33% July 
Laclede Steel common__________ 20 vn 30031 465 20% Oct 31 Nov Signal Oil & Gas Co class A : 118 ¥ 118% 50 #434 Jan 129 Oct 
McQuay-Norris common _.._____—_s1 217 215 217 200 5 7 t un vie up Co .._ Se en ae sh . 194 32% 930 27% Aug 35 Oct 
Soren ae iene SB rate: 19% 19%, 80 oz ° fan potty he So Calif Gas Co prefererd ser A____25 3342 33% = 35 694 = 3342 Dec 40% Mar 
Midwest Piping & Supply common____* aa 14 14 100 14 Dec 17'2 Feb | peda C0--~—~—~- = : 16% 2: ng eH 1,334 39 Apr oa —_ 
Missouri Portiand Cement... 4s 18% 1842 19% 73 18 May 22'3 Feb Spi } » aie eT ene 3 a = 268 a7 “a ous Sie -Get 
North American common Sewn c oS 25 cm 18% 181% 10 17% Dec 33% Jan wer the Common. 2 9% 9% 9% 220 9% Dec 15% Jan 
Oi tows Cot ccames. a 10 23% 23% 125 nu Spring Valley Co , RO ae - 1.00 1.10 210 1 Oet 1% Jun 
St Louis Public Service class A______ 50 rit 644 64s 50 ‘ou ped cote oer Se GD 08.68 Cet an nnn Y 60% 59% 61 3,086 51M Mar f2% July 
Securities Investments ‘awe ~~109 101 101 35 101 Dec 102. May Super Mold Corp -__. = : io 19% “9 On Oe . 

erlin uminum common_________ a 19 1 5 3 1% 5 
Serene 7 aa : a be See ome ry = saan ro 2 — Tide Water Associated Oij __ 10 225% 23 671 18% May 25% Oct 
Wagner Electric common..--.--~~~ is 52 52 53 597 38 May 56% Nov Transemerica Corp =... 2 134 13% 1344 7,309 10'2 May 15%2 Jan 
. Transcontinental & Western Air... 5 17 1542 17% 414 14% Jun 18 8 Oct 
Union Of] Co of Calif... 25 24% 23 24% 1,441 20 «Apr 24% July 
United Air Lines a, ea 10 16% 17 1,181 15%4 Dec 2844 Apr 
U S Steel Corp common ‘ a76 a73% aT76 425 62 May 718% Oct 
rane xX nge Universal Consolidated Oil... --10 40% 38 40%, 1,078 2414 Jan 42% Nov 
Friday Week's Saies Victor Equipment Co ________ ey 8% 8% 8% 422 8 Aug 11% Jin 
Last Range for Week Waialua Agricultural Co 20 ‘ 33% 3542 153 2742 Jun 37% Feb 
sTOCKs— Sale Price of Prices Shares Range Since January : Wells Fargo Bank & UT__...__ 100 298 298 12 28234 May 330 = Jan 
Par Low High Low High West Indies Sugar common_. 1 26% 2644 26% 100 23 Sep 34% Jan 
Aireon Mfg Corp _______ ay ee 50° aS a% a% 50 34 Nov 5 Jan Western Department Stor2s -..50¢ 2 17 17 144 17 Dec 2342 Jan 
Alaska Juneau Gold Mis Ge. 10 #2 a35g 035, 50 334 Dec 64% Feb Western Pac Railroad Co com . -- 8265 a265, 20 32 July 39% Jan 
Angio Calif National Bank 20 30 29 30% 1,467 28'2 Apr 36 =Jan 
Atlas Imp Diesel Engine__________ 2.50 7% 7 7% 1,850 6% May 12. Jan Unlisted Securities— 
Bandini Petroleum ____ | 1 y 5 5 0 ‘> : ms ‘ Ole Remiies Ob ° a26% a26 a26% 315 27 Dec 29% Oct 
a aa cccabeeaas aaa Oasys sme see = ey mee ona on Alleghany Corp common_____ 1 a3% a3% 50 3 May 5% Feb 
Beech Aircraft Corp... RE 1 1%, 734 1% 300 7% Dec 935 Mar venga pe & Foreign Power =" 2% 2 3% 100 2, Be 6% Feb 
Bishep po <3 ee SATEEN os VM 2 BS pal 74 1,100 4% Jun 7% Nov eS ED lerdal nis ners ins on 20 -- 26% 27 ibe 2644 May 35 Feb 
y 0 ----------------- -- 820% 026% 170 2042 Aug 27 = =Oct American yer & Ste sen ance a © a145, 21454 91434 150 11% May 17 Feb 
Calamba Sugar__.. 1 ror 75 75 150 merican Smelting Refining_____ ° ; 455% a56% 240 53% May 71 Nov 
Calaveras Cement Co common_____ . sade 31s 31, 205 bon rd a a American Tel & Tel Co---_________100 r 150 152% 2,577 150, Dec 174% Feb 
cobteferred —_. Seee igs n—— . 1042910645 10 9242 Jan 10612 Nov mained Paste caer ame aaa far me 9 + ~~ . a 
California Cotton Mills intestine se 9 9 Pr tae ” ae bate oe re as cy a oe sr 42% rob 28% May Sow Get 
-- naconda copper RTT ER 5 . 3354 335% 4°90 3112 May 415, Feb 
California Packing Corp common____® 337% 30142 33% 1,415 247% Apr 337— Dec Argonaut NS OO a 5 342 3% 595 2.80 Jun 3% Feb 
SE RR ane sey A -- a51% 051% 2 52 Oct 65 Jan 
© od I Armour & Co (Il)........ 5 a 14 145 826 10 Mav 15% Oct 
Caterpillar Tractor Co common... ___ - ss 54% 54% 235 50% May 63 Feb ‘ m r§ “ > 
; t Ps Atchison Topeka & Santa F€<..- 366 a837 8136 a84! 18¢ 69 May 9642 Jan 
Central Eureka Mining Co... ; ; . 5 . ~ eer 7 tn 
1g Co 1 1.30 1.20 1.35 1,245 57c Jan 1.65 Aug Atlas Corp qurg~a~nenn------------5 021% 021% 922 31 23 Oct 2534 July 
aoe ee Sesto aon ah meranetionee “<e 62% = oy - 56% Sep 66 Oct ae nneeting 3 si? ” ae 4 May tla os 
alibi nit db ibis addi ea 49 eS 2: 2% 0 0 Apr , k q 
Colorado Fuel & Iron preferred____- 20 -- 17% 11% 200 17% Dec 192, Fes Sehimore & ane wil Coosauns Ey, 100 ' aioe lite 20 cr May to Feb 
re) y 91 ‘ tly 9+ -theencacn 2 Oo AN Common...__ == a he j . 
Columbia Broadcast Sys cl A._____2 2 aie a22 a22 50 2542 Sep 29'2 July arg ord aa 5 2365 a2, a? 54 Ag 22 Mar 32 * 
Commonwealth Edison 25 ri 26% 262 + B ‘endix Aviation Corp __ Pec ek -- 8295 a29% 200 28 ~Mav 3°“ Pe 
Consolidated Chemical Industries— 3 . _ indi septic on Berkey & Gay Purniture___ s “a 1% 1% 500 a Sep 2% Jan 
SRS sien ipacgiitnanias 5 sal 435 42% 435 0 5 4 
Consolidated Coppermines pactacdhdies deo 5 pie a4%, ait, = re . al _ ont Bethlehem Steel common RAR tomas 250. = -*° — 98 98 oe 54% Apr 101 Nov 
Cons Vultee Air Corp...” } —- 9132813! 94 11% Nov 175—. Feb sone aoe, ene oe es “— sn Pen Feb 
ocing Airplane com.._...... | -. a21% a213% 5) Ye Aug 3 e 
Creameries of Amer Ine common iets 1 12% 12% 13% 1330 11% May 23! Jan ee Oe re <5 042% 240% 242% + ae =_ 
64.20 preferted _...... a 100 1011. er oo oo Pr , ja eee. “ ~ pid *27_____. --=~100 -- 8109% 4110 6 10942 Sep 112% Feb 
cl copes pe... ARTE TSU ici lecteast: ° -- 120% 12034 40 107 May 130 Oct uu ene — manned nA “a wr = A en - = 
Di Giorgio Fruit Corp class A com.___5 15 15 15% 4 Canadian Pacific Railway____ to well 10% 10'% 175 9% May 14% Feb 
+ Class B common. * °O™--— ; Ds + ig oa En Chesapeake & Ohio RR 25 -- 40% 41% 960 4042 Dec 54% Jan 
Doernbecher Mfg Co... __ es cgnlbisianail s am BL 8). 140 y 
Emporium Capwell Co comme oa = pa. 2 ais sei, a a eq Cities Service Co commor___________ 10 437 a35 a37 19 26 Jan 3954 Oct 
Eureka cn fe) NEP TO aa eRe: 1 314 2.85 3% 1,600 2.30 Aug 3% Oct an ya eh er See nn esa * a1l% 411% all% 80 10% Apr 12% Oct 
‘ ‘ . . olumbia ver Packers_ ET Sr oe 80 85 130 Mar 85 Dec 
Farnsworth Televisior. & Radio.__—_ 1 73% Te 7% 714 5 May 9% Feb Commercial Solvents ______ ------.-* -- 22% 22% 165 21% May 26% Aug 
Food Machinery Corp ____4 ee Sa 10 “ 792 79% 282 1 y } 
Foster & Kleiser com’ _~~~~*-~~~-~- 4 8% Bsa Mar | 82% Jan Consolidated BAe eee a2 2 2 tt. Le 
General Motors Cor common_______ \, Ve . > & Bie to ges 7, 31 21% - “4 . > 
p 10 j 56% 56% 648 52% Jan 65% Feb Consolidated Natural Gas Co___.__ 15 249% 249% a507% 38 44'2 Jun 49 Sep 
General Paint Corp common ________ ° si 195, 195 275 9 
Gladding McBean & Con" Serre ; oe 30 30 om - reed oe a Continental Motors Corp _._._ 1 a 1% 5% 325 7 May 12% Feb 
Golden State Co Ltd common_.._...~~ Bl is 1734 181% 2,933 17%4 Noy 355, a Continental Oil Co (Del)... 5 a50 a50 6 a50 10 38% Apr 49% Oct 
4% preferred id0 7 721 19 39 7213 Dee lexi a Crucible Steel Co of Amer... « i 23::: 33 315 23 Dec 35 
reyhownd Corp ____--7~~-~-~7----*° - 133 2445 755 91, July ro dnd Curtis Publishing Co _..-- ° a P9 =a 85 7% May 12 
ee etieitl Curtiss-Wright Corp J 5 4% 5%  <R\0TO 4%. May 6% Feb 
For foo : 
—— = = ———__——— — —=_——— = 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 12 




































































ris Mea, See ‘an? “iis raw 
as nge or Wee 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price 7 of ae Shares ~—. = seagece 3 
oe a Mae, ae a re 1% 17% 150 17% Dee 21% Sep 
‘ i‘s "8 . 

Dominguez Oil Co___ * 26 25 26 1,135 21% May 28 Nov Pacific Finance Corp common_-_-_-___ rs re ; a aon 

a hee Sen 5 5 350 42 Juy 6% Feb Pacilic Portland Cement common_---10 ‘i = “> ine i rei 7% Feb 

Gees. eee Oe - -. 242% 243% 60 43% Sep 47% July apg er ote + gs o<<----- ; re st; Bi% 9 1.222 814 Dec 15. Feb 

an meric nee tort ep ane een gam ¢ - ge - 30% Jan 

General Electric Co___ ° 34% 3434 926 325 May 39% Feb Paramount Pictures common_-__-_----- 1 2052 he dng neh ‘ pee oo a 26% Feb 

ewcen): Page eee ° -- 835% a35% 180 38 Nov 39% Aug Pennsylvania RR Co_-----~----. “= -50 23 23 "300 22l% Dec 33% July 

Goodrich (B F) Co common______-- * a57% a57%e a57% 10 50% Aug 60 Dec Pepsi Cota Co_..-._..-.....--..-33%e¢ -- = fee 

. 5 e ‘ ar®. Moy 45% ov 

Goodvear Tire & Rubber common_.__* 41% 41% 224 41% Dec 60% Feb Phelps Dodge Corp_--------------- = a45% pty ‘. gs} 6% May 103% Nov 

Graham-Paige Motors common___--_-_- 1 53%, 5% 5% 750 34% May da a. — op Sipe al a i carat oe 8 20 _ ats ded 200 ult 9 58 Mar 

: 1 “% \% 5 i WEDD AU cok ae mr acornmagganen : 7 4 
Great Northern Ry non-cum pfd_--_- * 36% 36% 36% 259 36s May ‘ uly pA AD | cee a ag, Seren I © 225% 224% 025% 125 215 May 28% July 
bias anata bg 30 30 30 10 1912 May 30 Nov 7h, Mag 193%, Peb 
nt types 98 crommpnaac ¢ § 3% 3% 3% 100 1% July 4% Sep Radio Corp of America__------—---- . Sue ee ao nha: Dias 15% Feb 

Ho: ly Oil Co --- ~—--—-------- - 1 ™™% 9 3,629 5 Feb 9 Dec Se at eee aa Py eee i . 02534 226 110 23 May 3034 Peo 

ok ug: i 33 4 250 3 Apr 4% Jan epuodlic Stee) Corp common__--__.-- 40% Aug 

Hon kaa Sugar Co ee ea ee 20 “3 P " Reynolds Tobacco class B en gS ee 10 40 40 40 100 40 Nov 

Idaho Mary Mines Corp______------ 1 2.15 2.15 2.30 2,900 2.15 Dec 3% Feb ‘ cs 4 May 16% July 

international ‘Nickel Co Camas eoceisiied ¢ 26% 26% 26% 647 26% Dec 36% Jon Sinclair O0 Corp... rs 16%2 | aace 1 pon y Moar ied ~ 

i esis® 11% 123 344 9% May 17% Fe ocony-Vacuum Oi] --~------------- -— , a 34% Fe 

International Tel & Tel Co____ ’ - ~ 80 Cal Ea@ Ltd common. _........--- 25 28% 28 \“e 28% 576 nc wee 35 Mar 

Johns-Manville Corp__---..-----_--_- ° a39%4 a39% 190 41 Sep 44% Oct Standard Brands Inc -------------. ° a25 a24 025 > at dome 78% AUg 

Kennecott Copper Corp  .....-.... a 452 4542 299 43% Jun 49% Feb Standard Oi) Co of N J 25 ores 75 aS 315 163% May 24% Feb 

leow's Ine ke | 7 18'2 18%%4 32 18% Dec 25% Feb Studebaker Corp common 1 20 20 0 an 1s. Dec 25 Feb 

: 1 010 16% D 26> Feb Sunset McKee Co-_----------_-----.- 10 15 15 15 

Matson Navigation Co ° 16% 1614 7 2,01 4 Dec 2 Pe 2 » 64% July 

McKesson & Robbins Inc __-_-_--__18 _ 033% a33%% £0 33 Sep 38% July Texas Company common 25 a57% = a56% a57%6 ase 7 = 24 Oct 

M J & M & M Cons ____- RAE, * iss 20c 20¢ 260 15c May 23c Feb United Aircraft. Corp...............- 5 ae 22% 22% ans 2% Dec 4% Jan 

Montgomery Ward & Co___-_________® 5158 52% 630 50 Apr 64 Feb United Corp of Delaware____---~.--- 1 - 2% 2% 1,480 3. May 4% Jan 

y bars ‘ie sei tes Utah-Idaho Sugar Co_--.---_--------5 3% 342 3% , 

Nash-Kelvinator Corp 5 17% 17'4 16% ed ay _— 18% Feb 

National Distillers Prod ° 21 20 Ys 21 594 17% May 2342 Oct Warner Bros Pictures._____.__-_----- 5 12% 12 12% eo i. on Ag i 

N Y Central RR capital a 12%4 12%4 278 12 May 22, ~=-Feb Westates Petroleum common---.----- 1 50c 40¢ he 3915 3% May 5% Dec 

North American Aviation..._.....__~- 1 8% 8% 84% 560 7 May 105 Feb Preferred __-_ Ge, | 534 54 8 

oy 1 8% Oct 

North American Co common_______. 10 a 18% 18% 100 17% Dec 32% Feb Western Air Lines Inc __-__-----_--- 1 -- nee Sg he on 7 25 Sep 

Northern Pacific Railway___.---_-- 100 Pe 19% 19%%4 360 14 May 22%4 Feb Western Union Telegraph class A----* - al9 hes an asth- Sens 30% July 

Onio Oil Co common___ EMRE ae > 2734 185 2 Apr 27%4 Dec Westinghouse Electric Corp com___12'% 28% 28 eae 130 7 May 13. Feb 

Olaa Sugar Co... CLS eae ve 47% 100 4 Jun 6% Sep Willys-Overland Motors_-~.-------~-- 1 a Se a 270 44 May 62% Jap 

Onomea Sugar Co____--___-_---____ 20 i 101% 10% 355 9% Jun 15 Feb Woolworth (F W) common_--_-..- 10 o- 46 

RANGE FOR WEEK ENDING DECEMBER 12 
Friday Week’s Sales 
Montreal Stock Exchange yee ere 
STOCKS— Sale Price of Prices Shares Range Since hat 
Canadian Funds Par Low High a siag ua 
; : f r 4 
Friday Week's Sales Gatineau Power com---------------- ° 19% 1942 19% aa ae ois 111% May 
Last Range for Week OW ‘See no pent esece 100 es 109 109 “an Sis Jan 
STOCKS— Sale Price of Prices Shares ange Since January 1 Generel Sekeries 146 .........-..--.- “ 4 3% 4 en ae pad 18% Jan 
Par Low High Low High General Steel Wares common -------- e 616% ye —— 5 10444 Nov 108% Feb 
Abitibi Power & Paper com___---~_-- e766 17 17% 2,516 14% May 21% Feb 5% preferred -—_----..---------100 aig 15% 15% 540 13. May 16% Jan 
eR 20 20% 20% 207 ; 4.890 17% May 22 Feb Gypsum Lime & Alabastine-------~-- 8 
$2.50 preferred _- . a 20 38 3U% 120 36 6July 43% Jun ‘ i. 7 1% 220 6% May 9% Feb 
Hamilton Bridge --~---------------- 7 roy 30 303 260 24 «July 32 Oct 
Acadia-Atlantic Sugar A__--__--_-___ ° 19%4 19% 19%%4 210 19% Dec 23% Mar Howard Smith Paper common----_-_-~ 30° = votin 635 40% Apr 45% Feb 
5% preferred 100 100% 100'» 101 75 160 Nov 106 a Hudson Bay Mining & Smelting_----- . 44%. 4 2 
Algoma Steel con.mon ~------------- -* 55 54 56%, 3,110 2242 Jan 59 ov M 12% Jan 15% July 
Imperia] Oil Ltd ~-_----------------- ‘ 14% me sie yy at Jan 15% Apr 

CR: SAB 6 clini nrtintidmnemnny ° 227 212 . 227 395 192 Mar 227 Dec Imperiai Tobacco of Canada common_5 13% si, 95 i "410 25% Nov 25% Nov 
Aluminum Co of Can 4% pfd____-- 25 33 wat’ Se 240 25 Oct 27% ane 4% prefered: o>. 2+. .--98 +- 25% /2 
Argus Corp 6 eo af 7% 2... oe 4,540 o44 May 9% Fe , % Jan 40% Oct 

42% preferred --- ---100 PS RS are 85 Oct 98 Feb Industrial Accep Corp class A-~---- °* 33% 33% Bs. = oat ‘= 106 Feb 

Warrants ; : cups 60c¢ 50c 60c 1,125 50c Dec 2.00 Jan 6% TOTTI OR: . i ncngecwsne -100 ~- rt 12 205 11% Dec 26 Jan 

Aspestios Coty’ to eee -" 25 zd 20~% bod 25 Dec 30% Feb International Bronze common ------- - 12 33 323 4.735 32 Sep 37% Feb 

Invernationa) Nickel of Canada--—- 32 +H ap %e 2456 41 May 63% Nov 

Bathurst Pow & Pap class A__---~~- * 21% 21 21% 370 19 May 23% Feb International Paper common ------ 15 59% saa rain yr! 13% Sep 16% Feb 

ie | ieee RI eo NC AIS» 100 1°7 167 169% 977 165 Ort 191 Feb International Petroleum Co Ltd------ bl 13 50 52 160 39 Sep 57 Oct 

Brazilian Trac Light & Power__-_-_--- ° 19 19 193% 3,564 19 Dec 23% Jan International Power CTR ASRS * 52 me, ‘an 450 10 May 13% Feb 
International Utilities Corp. Sacmememe 5 2 4 

British American Bank Nete Co e 19 19 200 19. Dec 23% May & 1 14 25 11% Jan 14% Oct 

British Columbia Forest Products..__°® 37¢ 4 4,150 3% Apr 4%, Feb Jamaica Public Service Ltd com_—..* ts oa 25 225 23% May 26%e Mar 
British Columbia Power Corp class A_* 2544 2574 2534 120 25 Nov 29% Jan Labatt Limited (John) ------------—® . 32 32 10 32. Nov 36 Jan 
Eriv.sn Rubber of Can 5’ pta_____100 $83 98% 98%, 5 98%, Dec 100 §=Oct Lake of the Wooas common-_-_-_----- 3 65 Dec 113. Maer 

71% preterred --...--~-.-..44~- 100 165 165 5 1 
| UK. OS ee 28 2312 23% 10 20 Aug 29 Jan Pm 17 17 35 17 Pec 21 Jan 
Building Products -_.......-_-...--- ~ 30'2 30 30% 515 28 May a2" an — Png SO RET a. <eeE 1bia 15 15% 240 1434 Sep + au — 
i TM \, 285 2012 Se ewis Bros Ltd____.---------------- ) 2% Dec 
eer, Suspis peices crm em marines 2 ° 3m ” eon — Lindsay (C W) common-- ge ge - “as . Sen 120 Feb 
Canada Cement common ________--_® 18% 18% 535 17 May 23% Jan 642% preferred_____. --10 ‘g ae oi ie 

EE PID orecinetincnotanter 100 28% 28% 28% luo 2734 Dec 31% Jun Ri 13% 75 1,160 6% A 

Canada Forgings class A_...-.---* 26% 2642 26% 25 25 Jan 26% Jan MacMillan Export class B- “ 163 162, 163. 170 1e%_ May 21% Fen 

Massey-Harris -----~-~-~~----------- 12 11% 12% 1,272 1158 Dec 13. Nov 

Canada Iron Foundries common_-_-__10 17 17 100 12%, July 19 Jan McColl-Frontenac Oil new com-_-_---- nd 16 16 25 13% Juv 20 Fev 

Canada Safeway Ltd 4% pfd____100 101 101 10 100 Oct 103%, Nov Mitchel] (Robert) ------------------ a ie tues 

i “ 3 q 25 Y 5 Mar P c Ve 

Canada Steamship 5’: preferred 50 41%, 417% 125 40'%4 Nov 0 Mentsea) Cattens preferred..__-. 25 : s9 32° ho Eo 53%, Fee 

Canada Wire & Cable Co Ltd cl B___* 24 24 10 19 Apr 25% Nov Montrea) locomotive Works-_---~-~-- 100 24 31 34 170 31 Jan 40 Jan 

Cenadian Breweries --..__-__--_.___ ° 2234 2242 =. 23 2.456 223% Sep 27. ~Feb Montreal Tramways --~~-~--~---~- ™ Pc “ae 
Canadian Bronze common _ > 3742 37% 150 372 Dec 45 Mar ° 45 46 325 4 pr 

5% preferred ___.-- ww oe 104 105 60 104 Dec 110 May National Breweries common _-_-...--- 5 < 12 12 100 12 Oct 13% Feb 

National Drug & Chemica: p.d ° 223 2215 2234 660 21% Sep 26% Feb 

Canadian Car & Foundry common____* 13% 13 13% 410 12 May 14% Feb National Steel Car Corp pe marteinitenhn Erree et » os 25 25 210 23 ~July 2642 Nov 

BIT RB. ninemsn - 2 1642 16% 125 16% Sep 19% Jan Niagara Wire Weaving--------------- ‘s 43 46 «49 1,295 42 Aug 53 Jap 

Canadian Celanese common__________ ° 62 62 62% 725 56 Apr 6742 — Noranda Mines Ltd ----~------------- Be cits sale ee 
+1 i Or 2 i 
$1.75 series _-__- TENE PET 36%2 3642 60 36 ©=6Dec 42% Jan Ogilvie Flour Mills common---- . 27 me 27% “aa sa." ae 23 «Dec 
‘ ai - oe se ne 4 S ic y OM... men = per a 18 May 
Canadian Fairbanks 6’- preferred__100 142 %2 143% 5 ~"'%™ HP 1*9 Jan Ottawa Electric Rwys ae c a 17 17 75 15 Feb 
Canadian Foreign Investment ° ~% 33 33 A) ye Apr 40 Nov Ottawa L H & Power common 30 ’ 10244 102% 5 102% Feb 10342 Sep 
Canaaian Ind Alcohol class A_--..._* 1344 1342 13% 445 a% May 17% Oct 5‘, preferred nigra ; ; . 5 
gt Un aera on ° 132 13 13% 225 11% Apr 17% Oct * “h 64 64 25 62% Nov 7 3 ob 
Canadian Locomotive -___--_---____- ° 2734 26 28 1,309 22% Apr 37 Jan Penmans Ltd common -------------- 1 18° 18% 18% 350 16 «=6Jan 1942 Fe 
Canadian Oi] Companies common 1 14% 14%, 14% 10¢ 1414 Sep 1842 Jan Seen , ae ---- cae oe 40% 40! 42 615 34 Jan 44 Nov 
fi | ee! 25 133 13 13! 2,668 11% Mav 15% Feb 3% 13% 126 10% May 15% Oct 
eaneiees ee 2 * . 113 1134 295 11 Nov 14%, Feb Power Corp of Canada----— ——-----° 684A ot 68's 2.213 505¢ May 70 Nov 
Cansolidated Mining & Smelting__--~ 5 7 9412 97 513 78% May 97 7 opr rote ke Ltd commen —. he -. $9) 500 99 Dec 103 Feb 
* 2C g14 4 > lo on adsiste an temas tnen stele ‘ } 
Ec 39 39. 3942 610 39 = s«zDee 43 e Sracinniah “Swemeport: .....-—..-neoal® 13 12'% 13 2 a 
: "7 © a me 20% Jan 
Distillers Seagrams — e 203 1934 203% 1,795 14% May 21% Dec ; ° a 18% 18% 15 2 8 Ane 
Dc minion Bridge aiatateneiolanintpenssibisiinsmmnasicoeieas ° 1234 31% 32% 410 20% Sep 37 Feb Quebec Power a a a Rf ‘ Oe 26 15 25 Jun 27 a 
Dominion Coa] 6% preferred__-____- 25 19 182 13 620 14. Mar 1934 Dec Regent Knitting See nese ri eg 13), 13:2 13% 200 12% Sep 17 an 
Dominion Dairies common _____--___* 10 10 88 8% Aug 11 = Rolland Paper common -----~--~---~~ ee cea te soe aie 

i Ee ag OE ER OO Tae 35 2t 28 490 28 Nov 32 an : : P he : 102% 103 : 22 

Dominion Foundries & Steel . 29 29 «©29 15 28 July 33 Jan Saguenay Power 4% % pid -----~- 100 131 1334 14 ie 410 9% May 19% Oct 
St Lawrence Corporation rere ast 4544 43% 315 30% May 50% Oct 
o 7/2 
Dominion Stee] & Coal class B__-_~~ 25 1744 17'2 18% 5,189 1234 May 19% Nov Class A agg techy ager ahars unseat 100 135 130 135 2,116 216 Jan 140 Oct 
Dominion &tores Ltd ___-.--____.--..* 26 26 105 2142 May 7V%, Nov St Lawrence Paper 6% pid------~-- et aa sien “ais 
am 27 27 225 25% Nov 30%4 Mav 913 21% 22 82 4 er 

ned seeterera pice mnsmeee 21 213, 410 21 : Dec 26 P Feb Shawinigan Water & Power amen 21% 1 Sante 0117 48 ‘Nov 50% Sep 
old common____. 18 108} 9 ‘ Nov Series A 4% preferred_-_..-------50 s ai 17 76 25 Jun 3044 Mat 

Dominion Textile old common wishes 108 108 "2 2,031 92 Jan 114 en Sherwin Williams of Canada common.° 2% 26 7 ona Ro RS rns 175 Agr 

> 3 2 3,665 3 22 ; © rs 20! 

New common -- “ae uses eee ed 11's 11% 12% 3,669 11%s De 13 ov 1% preferred ; eRe hee, 15% 265 12% Apr 16% Nov 
Donnacona Paper 442% pfd_-__---~- 100 jn 106 106 5 100% Nov 106% May Sicks Breweries common --.------ naar <> 14? lo 150 12% Mar 15% Nov 
Dryden Paper . , - 2642 27 190 i7 Jan 335% Nov Voting trust - Recregiie Miner en me ole aie ania teak 
Eddy Paper Co Class ‘A’ i dito ae }19 1914 27! 19 Oct 21 Jan ae 8 18 0 3% 

Soctrelux. 3 Fe Sec aes olin scaadiaieeadle 16 16 16% 253 1534 May 18% Nov Southam te Pi eee <a 13 128 1 285 16 Mar re. - 

Enemel & Heating Products____--___- ° 11! 12 175 7 Jun 12. De ten na paneer ae ae > a¥, TM_ 7% 1, 469 t's = 0 ae 
‘ ‘ ‘ . 91 ec |©6=Cfsti(isésé‘mT”ti(i‘isé« Stara CHEMICAL COMMICN ------- o 07 } 

English Electric class A _ jeanne © 21142 21% 50 18 Oct 21% Dec Si grefecred 109 wiz *.. es an a e2 May 

Famous Players Canada Corp_-_- ___. ° 17% 17 1742 1,785 16% Aug 19% Feb Steel Co of —— SSR REET . 79 19 2 78 Oct 89 Jan 

Foundation Co of Canada______ sca + 24 24 24 85 23 July 26 Jan 7% preferre yin apace a alert a 








= 




















Por footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER. 12 

















Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 

ia 7 71% 

; 166 166 
6% 6% 8 
sia 80 80 
i 2542 26% 
101 101 101 
21 21 21 
19% 19% 19% 
95% 954% 9542 
35 35 35 
a 28 28 
21 21 21% 
22% 22% 23% 
28 27 28 
38 38 38 
24% 24 247% 
wi 50 50 














Sales 
for Week 
Shares 


1,200 
5 
4,730 

95 
1,560 


35 


5 
584 
25 
5 
19 


208 
396 
5,680 
180 
1,740 


$3,000 


Ra Since January 1 
"ee High 
7 Dec 9 Jan 

166 Nov 190 Jan 
6% Dec 10 Feb 
72 Apr 61 Feb 

21% May 28% Oct 

101 Nov 10542 Jun 
20'2 May 23 Mar 
13 Jan 21% Oct 

96% Nov 101 May 

35 May 38 Feb 

2742 Jan 29 Feb 
19% Sep 22 Feb 

21% Sep 23% Nov 

25% Apr 28% Nov 

34 July 39 Jab 

22 Apr 25 Jan 





Montreal Gr Curb Market 





sSTOCKS— 
Par 
Tooke Brothers____ ~ petunia _* 
Tuckett Tobacco 72 preferred______ 100 
gO EET 
TE ae 
Walker Gooderham & Worts___._____ ad 
Weston (Geo) 412% SETS 
Wilsils Ltd... _ __ ‘ Reta! . 
Winnipeg Electric common____.._.__ e 
i ee T 
Zellers Limited common______________ ° 
6% preferred__ stasis 
Banks— 
Canadienne ._.._.__ PE NO 
Cummerce 10 
Montreal 10 
Nova Scotia. 10 
10 
BONDS— 
Montreai rower 3% notes___._____1949 
STOCKS— 
Par 
Atlas Steels Limited__________ ° 
Auto Fabrics Products class B____-_-_- 6 


Bathurst Pwr & Paper Co Ltd cl “B’’_* 
Belding-Corticelli 7% pfd___. 
Brand & Millen Ltd A 


Brewers & Dist of Vancouver Ltd____5 
British American Oi] Co Ltd.......__* 
British Columbia Packers Ltd cl A__* 








ne eta tn ioe ote = 
British Columbia Pulp & Paper com__* 
Brown Company common _..._.....__1 

Preferred 100 
Butterfly Hosiery Co Ltd__.__________ 1 
Canada & Dominion Sugar___________ * 
Canada Malting Co Ltd___.....__ . 
Canada Northern Power 7% pfd__--100 
Canadian Dredge & Dock Co Ltd_____ bd 
Canadian Gen Invest Ltd______.____ ° 
Canadian Industries common_...._._* 


ae 00 
Canadian Ingersol Rand Co Ltd_____* 


Canadian Marconi Company_._______ 1 


Canadian Power & Paper Inv com____* 
I EES ei ee ¢ 
Canadian Silk Products class A__.___ * 
Canadian Vickers Ltd common_______ ° 
TP ONE i eo --100 


Canadian Western Lumber Co__._..__2 
Canadian Westinghouse Co __.._..___*® 
Chatco Steel common . 


Chateau-Gai Wines Ltd _._._......__* 
Claude Neon General Advert Ltd____. ._* 

eeeeeee 4... poets ae 
Commercial Alcohols Ltd common_____ ° 


8% preferred 


Consolidated Div Stand Sec class A__* 
UD * 
Consolidated Paper Corp Litd_.___._.___® 
Consolidated Textile Mills Ltd com__* 
ko ae 20 
oe 





David & Frere Limitee class A_______ 
Dominion Engineering Works Ltd____* 








Dominion Oilcloth & Linoleum Co__* 
Dominion Square Corp _______:_____ ba 
Dominion Woollens & Worsteds______ ° 
Donnacona Paper Co Ltd 
Eastern Steel Products Ltd_....____* 
East Kootenay Power 7% pfd______ 100 
Fanny Farmer Candy | Eee a 
Fleet Mfg & Aircraft ° 
Ford Motor Co of Canada class A____* 
Foreign Power Sec Corp Ltd com____* 
6% cum red preferred__________ 100 


Fraser Companies ______. 


ce | 


Goodyear Tire & Rubber of Can____* 
Great Lakes Paper Co Ltd com_____*® 

Class A preferred e 
Hendershot Paper Prod ____ 


Lowney Co Ltd (Walter M) s 





MacLaren Power & Paper__..__....__® 
Maple Leaf Milling Co Ltd___....____ 

Massey-Harris Co Ltd 6%% ev pfd_20 
McColl-Frontenae Oi) 4% pfd___.__100 
Melchers Distilleries Ltd 6% pfd____10 


Minnesota & Ontario Paper Co______ 5 
Montreal Refrig & Storage lst pfd__30 
Moore Corporation Ltd . 
Mount Royal Hotel Co Ltd * 
Mount Royal Rice Mills Ltd__.._.___* 











Nuclear Enterprises Ltd _______.___ * 
Orange Crush Ltd * 
Paul Service Stores Ltd ° 


Power Corp of Can 6% cum ist pfd__100 





6% NC part 2nd pfd__.....___ 50 
Quebec Pulp & Paper 7% red pfd__100 
Rands Service Stores _...... bd 
Reitman’s Ltd 5% preferred________ 20 
Russell Industries Ltd bd 
eee 06 146 * 
Southern Canada Pr 6% pfd______ 100 
Southmont Invest Co Ltd__.._ 
Union Gas of Canada Ltd__._.__ ad 
United Corporations class A... s 

I eg tp a e 
United Distillers of Canada Ltd______ bd 
United Fuel Inv class “A... 
Westeel Products Ltd ° 


Windsor Hotel Ltd __ 


Friday Week’s 
Last Range 
Bale Price of Prices 
Low High 
11% 11% 12% 
wean 54% 5% 
614 6 64 
sit 173. 173 
Rie 1.00 1.00 
was 15% 15% 
22% 22%2 22% 
13% 13% 14 
mie 6 6 
97 92 98 
6% 5% 64 
109 106 §i10 
al 13 13%; 
18 18 19 
53 53 53 
111.50 111.50 111.55 
ae 25 25 
14% 14% 14% 
24 22'2 24 
can 175 175 
set 58 52 
onem 2 2% 
lil 2% 2% 
rae 134% 13% 
24% 24% 25 
31 31 31 
150 150 15¢ 
4 3% 4 
oe 43 43 
13% 13% 14 
9% 9 9% 
os 50c 50c 
ae 65 65 
pi 4% 4'4 
aa 7 7 
35c 35c 35c 
15% 1542 162 
19% 18% 19% 
de 11% 12 
17% 17% 17% 
80c 75c 80c 
32 32 32 
cette 42 42 
pa 37 38% 
a. 42 42 
13 12% 13 
2342 2342 25% 
a 9% 9% 
ints 25 25 
‘ee 48 48 
3% 3 3% 
22 22 2242 
iiscas 50c 50c 
6 6 6 
mie 53 54 
a 102 108 
19% 18% 19% 
aed 44% 44% 
aid 14%, 14% 
waa 124%2 125% 
pie 43% 45 
13 13 13% 
27% 2742 27% 
98 98 98 
as 13 13 
22% 22% 23 
eden 2842 281% 
ow 73 73 
16 16 16% 
10% 10%. 10% 
mas 14 14 
i 12 13 
19% 18% 20 
109% 109 '2 109 Wy 
<1 38h 5542 55% 
25 25 25% 
5% 5 6% 
‘te 18% 18% 
iri 13% 14% 
iis 10% 10% 
oo 116 116% 
38c 38c 38c 
in 9% 9% 
lait 29% 29% 
‘isis 18 18 
pint 20 20 
AGES 48 4d 
ae 29% 29% 
nee 10% 10% 


825 


103 
4,098 


50 Jan 


50% Feb 


Range Since January } 


Low 
9% Aug 
5% Nov 
5 Jun 

168% Apr 
1.00 Oct 
154% Apr 
22 Oct 
13% Dee 
5% Sep 
43 May 
2% May 
67 May 
942 Jan 
18 Dec 
49 Nov 
109 Jun 
20 May 
14 Sep 
21 Jan 
175 Dec 
58 Dec 
1.75 May 
1.75 May 
10% July 
245% Dec 
26 Jan 
135 Mar 
2'2 Aug 
39 Oct 
13 Nov 
7 #$£=Aug 
30c Apr 
49 May 
3% Apr 
642 Feb 
35c Jan 
15% Jun 
144% May 
84% Jan 
17 July 
65e Oct 
22% Aug 
35 Aug 
38% Apr 
36 Apr 
11% May 
14% May 
84% May 
25 Oct 
48 Dec 
2 May 
20 Jan 
35c Sep 
6 Oct 
42 May 
100 May 
134% May 
44% Nov 
10% Aug 
il Jun 
40 Jan 
11 May 
27 Dec 
98 Dec 
12 Aug 
15% May 
28%2 Dec 
6542 May 
10% Jan 
9%, May 
11 May 
12 Dec 
144% Aug 
107% Apr 
55 Jan 
19 May 
4 Apr 
18 Oct 
124% May 
10 Jan 
116 Apr 
24c Jan 
9 May 
29% Nov 
17 Mar 
14 July 
45 May 
23 May 
10 Nov 


High 
13 Nov 
7 =Mar 
7% Feb 
177 Nov 
3.00 Jun 
17 Feb 
27 Jan 
16 Feb 
8% Feb 
98 Dec 
7 Nov 
113 Nov 
16% Sep 
23% May 
63 Jan 
112% Jan 
30 Feb 
164% Feb 
25 Feb 
190 Aug 
69 Feb 
2% Jan 
3% Feb 
14 Feb 
30% Feb 
3642 Apr 
155 Oct 
4 Dec 
47 Feb 
4 Dec 
10 Jan 
75e Oct 
65 Dec 
5% July 
7%, Oct 
65c Feb 
17 Feb 
21% Nov 
12 Nov 
18% Feb 
2% Apr 
32 Nov 
48 Jab 
42% May 
42 Dec 
15 Jan 
27 Nov 
12 Jan 
30 Jun 
61 Jan 
4% Feb 
25 Nov 
55c Jan 
12% Jan 
5842 Nov 
113 Oct 
19% Nov 
47% Jun 
15 Oct 
14% July 
46 Jun 
14% Feb 
31% Feb 
104 Jan 
14% Jan 
245% Oct 
30 = =6July 
76 Nov 
17 Apr 
10% Oct 
14% Dec 
22 Jan 
21% Jan 
112'% Jan 
60 Jan 
30 Jan 
9% Aug 
1842 Nov 
15 July 
11% Mar 
123 Jan 
43c May 
10% Jan 
30% Feb 
21 Feb 
25 Jan 
48 Oct 
30% Nov 
1442 Jan 






























































Friday Week's Sales 
Last Range for Week 
sTocKs— Sale Price of Prices Shares Rauge Since January 1 
Par Low High Low High 
Mining Stocks— 
Alger Gold Mines Ltd__-_-- nipigbadiaaiien ra 13 13 2.000 12e Oct 31%2c Feb 
Arno Mines Ltd . 4c 4c 4c 1,500 3c Aug ic Feb 
Ashhley Gold & Oi] Ltd 1 l7e 17c lic 1,500 l4c Aug 26¢ Sep 
Astoria Quebec Mines Ltd 1 11%c 11%4c 2,000 10e July 23c Jan 
Athhona Mines (1937) Ltd 1 “ B¥ec BYec 10¢ 12c May 3lc Jan 
ES | 13%¢c 13 Yee 13%eec 1,000 12%2c Jun 30c Jan 
Band-Ore Gold Mines Ltd___-------- 1 22c 2@c 25c 13,300 11¥%c Nov Ate Jan 
. Base Metals Mining Corp Ltd_____-__* aa 10%c 104ec 5,000 94%4c Sep 22*e May 
Beatrice Red Lake Gold Mines Ltd__-1 8c be 8c 1,000 5c Jun 1742c Oct 
Beaulieu Yellowknife Mines Ltd__-___ 1 3lc 30c 34c 32.000 27%ec Jun 89 Sep 
Bob’s Lake Gold Mines Ltd_..._._.__1 22c 19%c 22c 52,700 5c Sep 70e Oct 
Candego Gold Mines___._._.--..---- © 5ic 4ic S5lc 3,500 40c Nov S4c Nov 
Central Manitoba Mines Ltd___-_---_-1 12¢ 12¢ , 500 6c Mar 20¢ May 
Centremaque Gold Mines Lid 1 16c 15e lie 3,500 15c Apr 28¢ Sep 
Cheskirk Mines Ltd waht. HN 1 io BS¥%ac BYac 500 844c Dec 52c Jan 
Consolidated Beattie Mines Ltd eae 98-¢ 98e S96ec 300 80c Sep 1.05 Nov 
Cuusu veulfa. COnagiusc GOla Mipes..-1 23 420 21c 27c 101.100 14%c Oct 60c Feb 
Cortez Explorations *td ._.....-._.._1 Les 7c 7c 2.000 7c Dec 25c Jan 
Cournor Mining Co Ltd 1 22c 22c 22¢ 4,000 19¢ May 39c Jan 
Dome Mines Ltd bd be 22% 22% 250 18% Jan 25% Nov 
Donalds Mines tad. st swe 1.05 1.05 1.05 500 74c Aug 1.00 Jan 
East Malartic Mines Limited 1 ; 141 1.61 1.000 1.72 Apr 2.35 ss 
East Sullivan Mines Ltd______ BABE, | 3.15 3.15 3.30 500 2.74 May 4.65 an 
Eidons Gold Mines Ltd 1 1.00 90c 1.10 15,600 2uc vuly 2.60 Aug 
E!] Sol Gold Mines ita ~~~. ...-----_- rt 25c 23c 28¢ 16,700 23c Dec 56c Sep 
Pontenk Béimnes: 146... ---.. 1 6c 8c 26,200 6c May 16c Jan 
Formaque Gold Mines Ltd ....._..--1 23c 18c 25c 31,700 18c Dec 92¢ Feb 
Pound Lake Gold... 1 5¢ 5c 5c 5,000 4%ec Nov 9%ec Feb 
God’s Lake Gold Mines Ltd. sa ne 90c 95c 1,400 80c May 1.99 May 
Goldbeam Mines Ltd —....------.--- 1 lic 10c_ ile 13,600 10c Dec 40c Feb 
Goldvue Mines Ltd 1 29c 27c 30c¢ 10,000 léc May 45c Sep 
Heva Gold Mines itd....______._---1l 26c 26c 26c 1,000 25c July 95c Feb 
Hollinger Consolidated Gold________- 5 12% 11% 12% 890 9.50 May 14 Nov 
Hudson-Rand Gold Mines Ltd____---_-1 i 15ce 15¢ 1.534 10c May 28c Feb 
Indian Lake Gold Mines Ltd Rater | oe 9c 9c 1,000 Sc Dec 23c Feb 
Jack Lake Mines Lid 1 5 %c 5¥Y%c 5'ec 6,600 5c May 13c Jan 
Joliet-Quebec Mines Utd..._.._. 1 45c 45ce 45c 1,600 3a: way y0c Jan 
Labrador Mining & Explor Co Ltd___1 sa 6.65 17.00 400 3.55 May 7.40 Aug 
Lake Rowan (1945) Mines Ltd_._._-_--1 16%c 16%c 16%c 500 14%ec Oct 33 Yee Jan 
Lake Shore Mines Ltd _.....____-_--_~__ 1 pies 13% 14 410 13%4 Dee 1644 Jun 
Leiteh Gold Biimeésu.. 1] se 1.24 1.24 50 1.24 Dec 1.24 Dec 
Lingman Lake Gold Mines Ltd____---1 61¢ 60c G6lc 2.000 60c Dec 1.28 Feb 
Lingside Gold Mines Ltd____-____- 1 8c 8c 8c 4,000 i vec Jun 22c Feb 
Louvicourt Goldfields Ltd Pe Pes | 1.53 1.40 1.70 3,400 1.35 Aug 3.55 Feb 
Macdonald Mines Ltd ________--_-_-_-_-__ 1 2:25 2.05 /2.25 4,300 2.05 Dec 4.80 Jan 
7 , 1612 Sep 
McIntyre-Porcupine Mines Ltd_____--5 59% 59% 60% 275 56 Mar 6 
Mining Corp of Canada Ltd_-_-_ Lael 8.20 8.00 8.20 125 8.00 May 10 Jan 
Mylamaque Mines Ltd___- ee De | nbs 25e 25¢c 2,000 25c Dec 25c Dec 
Nechi Cons Dredging —__._.------~-- 1 1.15 1.10 1.15 11,450 1.01 Oct 1.20 Feb 
¥ Nov 
O'Brien Gold Mines L4d____--_--.----1 2.20 2.20 2A0 2,900 1.82 May 2.90 
Pandora Cadallic Gold Mines Ltd___-1 ies 8c 8c 2,000 ic May 21c Feb 
Pato Cons Gold Dredging Ltd___.-___1 — 5.20 5.30 300 4.90 Feb 6.00 Jun 
Pioneer Gold Mines of B C______----1 pa 3.80 3.80 500 3.80 Dec 3.95 Feb 
Pitt Gold Mining Co Ltd__..-..._. me iS 10c =10c 1,000 9c May 18c Feb 
ebec nganese ° 5@4c 50c 50%2c 30,600 50c Nov 1.80 Nov 
on Telloaknite @o'4 Mines Ltd__1 Y= l4c 14c 5,500 7e Ort 25c Mar 
Rochette Gold Mines Co Ltd___.---~_- 1 hice lic. ite 1,000 64ec May 25c Aug 
b 
ntia Mines 500 14c 12c 14c 26,500 12c May 34 ec Feb 
cnet mane | aE sate an 56c 56c 500 40c May 75c Nov 
Sherritt-Gordon Mines Ltd ---___---1l a 2.95 2.98 440 210 Jap 5.35 Feb 
Silver Miller Mines__..._.-.._..~--.~--- 1 ca 50c 53c 3,500 35¢e Oct Sic Nov 
Sladen-Malartic Mines Ltd en = 40c 40c 2,500 38c Aug S3c Nov 
Soma-Duvernay Gold Mines Ltd_--~-- 1 lic llc lic 3,500 je Sep 19c Jan 
Nov 
Stadacona Mines 1944 Ltd 9 65c 63c Tlic 5,200 50c May 85c 
Standard Gold Mines Ltd____--_-___-_-_ 1 > 10c = 10¢ 1,000 9%ac Nov aie Mar 
Sullivan Cons Mines Ltd__ pate | 2.00 1.95 2.20 4,600 1.70 May 2.80 Jan 
Thurbois Mines —___-~~- ee ‘ aie by 2,000 17c Dee 4142c Sep 
. , 2 te 
Vinray Malartic ...........-.. EE, 742¢ Tlece 8%ec 11,400 5e Aug 20c Ju 
Westville | ane RN 4c 3¥%zc 4%Cc 11,500 3%2c Dec 14c Feb 
Wiltsey-Coghlan Mines Ltd ________-1 ms 10c 10c 500 10c July 14%2c Jan 
Oil Stocks— isp 
Calgary & Edmonton Corp Ltd es 2.65 2.70 1.800 1.90 May 2.70 Dec 
Consolidated Homestead Oil . -* 15c 12c 154ac 40,100 lle Dec 6le_ Jun 
Gaspe Oil Ventures atau -.._..--___ —_— | 1.63 1.55 2.05 10,200 40c May 2 05 Dec 
|) OS OB en ee ee . 4.90 4.60 4.95 3,625 2.94 Jan 495 Dec 
Okake-Olls Ltd_._._.___..... indeed” 80c 80c 80c 2,500 60c Sep 2.35 July 
Royalite Oil Co Ltd . 16% 16% 16% 160 14% Jan 207% Jun 
Canadian Funds 
Friday Week’s Bailes 
Last Range for Week 
sTocKs— Sale Price of Prices Shares Range Since January } 
Par Low High Low High 
lo f _ / b 
Abitibi Power & Paper common-_-_-_-_-_- ® pay 17% 17% 1,905 14% May 21% Fe 
$160 preterred on... ---.--- 20 ae 20%2 2034 2,395 17% May 22 Peb 
eer NE ii 20 Si 38% 39 105 36% Julv 43% Jun 
Acadia-Atlantic class A______--_-_--~-- a. i 19%2 19% 190 1912 Dec 23% Mar 
MEE ae eve ea 100 pas 100 101 30 100 Dec 107 Feb 
pO age 2° RRS EIN Ae ep a ee 8% 8% 20 834 Dec 934 Sep 
Akaitcho Yellowkuite is diecerecihaiinsspadsmecpeipiieiiia 2 ae 92c 92¢c 1,500 90c Aug 150 Jap 
Alger Gold Mines 1 oe 12c 1442c 12,000 10c Oct 32c Feb 
56% Nov 
teel common_— Me 54 56% 2,094 21 Jan 59 Ye 
SS Ltd common _____._____-- ba a 722: ee 115 188 Mar 221 Dec 
Aluminum of Cansda 4% pfd___-__ 100 Pikes 25 25% 410 25 Oct 27% Feb 
Amalgamated Larder Mines —~--.-..-- 1 Pah 37c 45c 12,100 32c Nov 1.90 Jan 
American Nepheline —____-___------ ° ees 52c  $2c 650 45c Nov 77e Jun 
American Yellowknife_________---_--- 1 hake Blac Bec 1,000 T¥ec Oct 19¢c Mar 
y 10° Julv 
lo Canadian Oil e bs 1.42 1.55 6,525 97¢ Jan 
ace dieendinn me s ae 8.90 8.90 120 8.25 Nov 9.65 Sep 
Anglo Rouyn Mines -..__._._____---- 1 aoe 70c 85c 4,200 60c Aug 1.30 Feb 
Apex Cons Resources — ~~ __----_-- s 6lec 6Glec 6%4c 3.500 64%ec Jan 4c Sep 
Aquarius Porcupine ~....___-__---__ 1 30c 30c 30c 2,000 30c Dec 70c =9>Feb 
y TY, av%, Feb 
Argus Corp common... ..------ e 7M%, 7, 3 725 6% Mav ‘e 
Reetusred A Sell ce ES _.100 ban 85 85 10 83 Oct 9742 Feb 
, i EER ET Ce TG ARES Fa a is 50c 55c 200 50c Dec 1.90 Jan 
CS SES Sere | llc lle 12c 2,000 10%c May 30c Jan 
Armistice ~— éacialin aes 43c 36c 45c 19,900 36c Dec 1.03 Jan 
Ashley Gold Mining 1 17c 14c 18c 104,500 6c May 27¢ Sep 
1 Jan 
Astoria Quebec 1 ll¥’c hic ~-12c 11,200 8c May 23%ec 
Athona Simos a RR A ene 10c 10c 10c 5,080 10c Nov 38c Feb 
Atlas Steel ae 11% 11% 12% 1,715 9 Aug 13 Nov 
Atlas Yellowknife ......._...-..----1 13%c 138%c 1l5c 8,656 llc May 35c Feb 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 12 





STOCKS— 


Aubelle Mines Ltd 





Aumaque Gola Mines _......._-_-_____ 1 


Aunor Gold 
Auto Electric com 


Bagamac Mines 





Bankfield Consolidated 


Bank of Nova Scotia 
Bank of Toronto 


Base Metals Mining........__...._____* 


Bathurst Power class A 


Beatty Bros 
Beaulieu Yellowknife 
Belleterre Quebec _____ ae 
Bell Telephone of Canada 
Berens River 


Bertram & Sons class int : ;* 
Se RS ale ete eae 4 


Bidgood Kirkland Gold 
Biltmore Hats com ___ 
“A” preferred __. 

Biue Ribbon pfd___ 


Bobjo Mines Ltd 


Bank of Montreai___._____________ iu 





Bonetal Gold 
Boycon Pershing 


Sralorne Mines Ltd 





Brazilian Traction Light & Pwr com__* 


Brewis Red Lake 
British American OU 





British Columbia Electric pfd 


British Columbia Forest _.........__*® 
British Columbia Packers class A___ 


Class B 


Class B 
British Rubber pfd____ 
Broulan Porcupine 





falo Ankerite 


British Columbia Power class A 


pintado csigioa 


Sullaaison Goia_i. 





ufialo Canadian _ 
Bultalo Red Lake Mines__ 


Building Products —_ 
Bunker Hill ___ 
Buriington Stee, 
Burns & Co class B 
Burrard class A__ 


Calder-Bousquet ____ 
Ca.dwell Linen Ist pfd 
2nd preferred ___ 
Caimary & Edmonton 
Callinan Flin Flon 


Calmont Oils 
smpbell Red Lake 

Canada Bread com 
B preferred 


Canada Cement common 
Preferred 


Canada Iron Foundry “com x 


Canada Machinery 
Canada Maiting 


Canada Northern Power 


Class B 


Canada Permenant Mortgage SSeS 100 


Canada S § Lines__ 
Preterred 
Canada Varnish pfd 
Canada Wire & Cable ‘‘B” 
Canadian Bakeries 


Canadian Bank of Commerce__-_-_- 


Canadian Breweries 

Canadian Canners common 
lst preferred 
Conv preferred 


Canadian Car common 
Class A 


Preferred 
Canadian Dredge 


Class A 
Preferred 


Canadian Industrial Alcohol com 


Class B 
Canadian Locomotive 
Canadian Malartic 


5% preferred 


Canadian Pacific Railway 
Canadian Tire Corp___. 


Canadian Wirebound class A : 


Cariboo 2) een 


Centra] Porcupine 


Canada Packers class A____ 


i 


Canadian Celanese common__________* 


Canadian Food Products common bse 


Canadian Oi! Cos common ______ . 





CE ee See een 


Chateau-Gai Wines 


Cheskirk Mines 


Chimo Gold Mines 


Chemical Research -__ 


| ee eat 





Chromium 


Citralam Malartic 


Circle Bar Knitting com____ 


er eed ee 





Coastal Oils 

Cochenour Willans “Gold 

Cochrane Dunlop com 
Class A : ; 
Preferred 


Cockshutt Plow 


~ * 





Coin Lake — 





Cotomac. -Yellowknife___..._...__ 


Commoil ___ Stet 
Coniagas Giass =o. 





Baage Since January 1 


36 Aug 
26%c May 


6.75 July 


165 Oct 
60c Oct 


4 Jan 


50c Nov 


16c Mar 
10 Dec 
19 Dec 
55 Dec 


14c Jan 
26c Nov 


Sc Aug 


10 «~«May 
19% Dec 


7¥%ec Nov 
21% Oct 
974% Nov 


3% May 
13% Oct 
5% Oct 


25% Nov 


2 July 
13 %cDec 


99 Oct 
27c Aug 


80c “May 
2.21 Dec 
15c May 


20c Nov 


28 May 
3%c Dec 
11 Jun 
12 May 
8 Dec 


10c Dec 
29 July 
12% Oct 
1.70 Jan 
5%c Sep 


24c Jan 
2.30 Jan 
5 Nov 
69 Dec 


16% May 
28 Nov 
15% Dec 
6% Sep 
484% Nov 


8% Jun 
36% July 
16 Sep 


188 Mar 


12% Sep 
40 Oct 
24% Nov 
19 Apr 
7¥2 Aug 


21 May 
22% Sep 
20 Jun 
25 Sep 
20 Oct 


11% May 
16 Sep 
55 May 
35 Dec 


18 May 
10 May 
16 Jun 
91 Nov 


11% May 
11% May 
22% Aug 


60 4ec May 


13. ~Sep 
98% Nov 


11% May 
264% Sep 
23%. Nov 
2.00 May 
1.23 Oct 


13c July 
l4c Dec 
7 Sep 
30c May 
8c Dec 
2.60 May 


2lc Aug 
75e Jan 
9% Nov 
4¥%ec Nov 


13c Feb 
2.10 May 

6 Feb 
14% Dec 
24 Dec 


il Sep 
24c Dee 
Ic Nov 
32c Nov 
1.35 Dec 





STOCKS— 

ND SRR aa ee eee 
Consolidated Bakeries _.............° 
Consolidated Beattie Mines —..... 

Consolidated Central Cadillac....ttml 
Consolidated Homestead Oil ~......_* 
Consolidated Mining & Smelting.._._5 
Consol Press class A. ....-........ . 


NS SER Se RARE eR Eo et ‘ 


Consumers Gas 


Range Since January 1 





Conwest Exploration —-~~~.~......... 
Corrugated Paper Box com____---~~_- 
Cosmos Imperial Mills___._____------- ° 


Crestaurum Mines 








Croinor Pershing Mines. 


Crew's West As cs ok eee. 
Crowshore Patricia Gold  ~.....--..-1 
GR aE ito ndinnacncdbicnoscccued 


D’Aragon Mines 





Davies Petroleum 





Davis Leather class B ~..~----~--~-+-- 


Deinite Mines — 





Denison Nickel Mines Laiciucgnibiltasincs cticesniinele 


Detta Red Lake 


we « Oe 





Dexter Red Lake Mines. 





Oickenson Red Lake 





Discovery Yellowknife 


at et et 





Distillers Seagrams common ---------3 


waversilied Mining 





Dome Mines Ltd | 





Dominion Bank 





Dominion Coal preferred -.-.--.- canal 
Dominion Dairies preferred_____~~~ 


wvusnien Foundry & Steel. 


Dominion Scottish Inv pfd--_.----~~- 
wuminion Stee) & Cogi ciass B_...25 


Dominion Stores wi 


Dominion Tar & Chemical pfd____23. 60 


Vominion Wooliens 








Nonalda Mines 





Dulama Gold Mines Ltd ~~. ---~  --- 


Uuquesne Mining Co 





Duvay Gold Mines 





East Amphi Mines 





East Crest Oil 





tast Malartic Mines. 








East Sullivan Mines 
Eastern Stee] ~~ 





Easy Washing Machine_-___--~--~-~-- 


Economic Invest Trust —_~ 


Eddy Paper class A 





Elder Mines __. 





Elaona Gold Mines. 





El Sol Gold Mines. 





English Electric SIRE Dene dine 
Class B <a gata thks es a pI ESE. 


Eureka Corp 








Palconbridge Nickel 
Pamous Players 





Fanny Farmer Candy Shops -_-- ~--- 1 


Federal Grain com-__——~ 
ll, es 


Federal Kirkland __--_--- 
Fibre Products com__-_-_---- 
Preferred ___ Pe 
Fittings Ltd com_ EOE ey ‘ 
Class A OE FEE 


Fleet Mfg & Aircraft 





Fleury-Bissell com __--~-~- 


Ford of Canada class * SARs wicnbinn ‘ 
Seecosur Gere “_.......--...-. ‘ 


Fropvisher Exploration 





Gatineau Power common_-_-_-_--------- 





5% preterred de 


514% preferred ~-----.---------- 
General Sakeries ..-......--------.- . 


General Products Mfg ‘‘A”’ 


General Stee] Wares common__-_-_-_-_--- 


Preferred —- 
Giant Yellowknife ‘Gold Mines 





Gillies Lake 





Glenora Gold —- 
Globe Oil —-.------ 





God's Lake Gold 





Goldale Mines 





Goldcrest Gold 





Gold Eagle Mines ~----~-------------- 
Golden Arrow Mines ~-~-~----------- 





Zolden Manitou Mines 





Goldhawk Porcupine 


Goldora Mines --- —— 





Goldvue Mines —-.--~---~------------- 
Goedfish Mining ....._~-..-......---- 
Goodyear Tire common ------~------- 

TOE ook cone ermnenainakineniinine 


Gordon Mackay class A__.-~-~-------- 
Graham Bousquet __--~-~- be 
Great Lakes Paper common RSE Ee 

Class A preferred .--.-----.----- 
Great West Coal ---------.-----..-- 


Great West Saddlery common. 


Greening Wire ~--------~------------ 
Gueyana ---------------- EERO ye * 


Gunnar Gold __-------- 


Gypsum, Lime & Alabastine Fa eed 


Hahn Brass com__-_-----~----- 


Halcrow Swayze —--~------------- 
Maitiwell Geld ..<..-.-...-.~------+- 


aanor Mies... ..--_....--- 


Hamilton Bridge _.---------- seins 


Hamilton Cotton __------------ iihealaise 
Hard Rock Gold Mines__------------ 
Harding Carpets -...--------------- 
Berker Gold —......-_.-------.----- 
Harricana Gold Mines__---~-------- 
Hasaga Gold _..-.----~------------- a 








For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER i? 





Week's 
Range 
of Prices 


Low High 


Headway Red Lake - 7%4c Tac 
Hedley Mascot ; . 1 5c 25¢ 1.10 
Hendershot Paper com 14% 14%%4 
Heva Goid Mines * Se 


Highland-Bell -- 
Highridge Mining 
Highwood Sarcee -- 
Hinde & Dauch 


Friday 
Last 


sSTOCKS— Bale Price 


5c 


Hoilinger Consolidated Gold Mines___5 
Er 
Homer Yellowk nif fe “i 1 
Hosco Gold Mines ..-.-----------~--- 1 
Hewey Gold ____-_- Saas 
Hudson Bay Mini ng & Smel ting. 

Hugh Malartic 


Hunts Ltd class A 
Class B 
Huron & Erie com 


Imperial Bank 

Imperial Oi) ........--..----~.----= 

Imperial Tobacco of Canada ordinary-5 
4°. preferred 25 


Indian Lake Gold 

Inglis (John) & Co_-_- 
Inspiration Mining 

International Bronze Powders com 


Int'l Metal class A 
Preferred - f 
Int'l Milling pfd n 
International Nickel Co 
International Petroleum 
International Uranium 
Island Mountain Mines 
dacknife Gola 
Jack Waite Mining 


Jason Mines 

Jellicoe Mines _____- 
Joburke Mines Ltd 
Joliet Quebec Mines 


Kayrand Mining 
Kelwren Gold 
Keno Hill ~_- 
Kenville Gold 


Kerr-Addison 
Kirkland Golden Gate 
Kirkland Lake 
Kirkland Townsite 


Labatt (John) 
Labrador Mining & Exploration 
Laguerre Gold Mines 


Lake Dufault Mines 

Lake Portune Gold 

Lake Rowan ; j : 
I I = a ies re estscber acces 1 


Lake Wasa eet nner 
I 
Lamaque Gold ____- 

ge Sea eaieen 

Lapa Cadillac : . 


Lapuska Mines 

Se te 1 
Laura Secord Candy 

Lebel Oro Mines 

Leduc-West Oil 


Leitch _ Gold Mines, Ltd 
Lencourt Gold 

Lexindin Gold 

Lingman Lake Gold Mines 
Gittle Long Lac Gold Mines Ltd 


Lobieaw Groceterias class A 
Ciass B 
London Hosiery class A 


Louvicourt Goldfields_- 
Lunward Gold Mines 
Lynx Yellowknife______ 


Macassa Mines 
MacDonald Mines 
Macfie Red Lake 
MacLeod-Cocksnutt Gold Mines 
MacMillan Export class A 

Class B 


Madsen Red Lake Gold Mines 
Magnet Consolidated Gold 
Malartic Gold Fields 
Manitoba & Eastern _. 
Manitoba Sugar pfd__.______ 
Maple Leaf Milling_________ 


mio ss do eae 


Maralgo Mines 

Marcus Gold 

Martiu-McNeely E 

Massev-Harris common 
Preferred 


McCabe Grain class A 
McColl-Frontenac new 

Preferred 
Mcintyre Porcupine Mines. 


Com... ... 


McLellan Gold ____- 
MeMarmac Red Lare “Gold. 
McWatters Gold _ 

Mercury Mills 


Mid-Continent Oil 
Midland & Pacilic Grain___ 
Milton Brick 





Modern Tool Works_ 
Monarch Knitting 


Moneta Porcupine 

Montreal Locomotive 

Moore Corp common 
4@ preferred 


Mylamaque Mines ___ 





Sales 
for Week 


Shares Range Since January 1 


500 
2,300 
400 
28,500 


26,120 


7,600 
5,400 

500 
4,015 


7,800 
100 
1,950 
100 
3,800 


57,200 
43,000 

125 
13,833 
12,500 


14,500 
3,506 
500 
36,700 
19,140 


145 
210 
25 


37,800 
4.300 
1,500 


21.835 
11,150 
4,600 


23,100 
25 
3,515 


22,575 
17,209 
47.750 
4,000 
5 

640 


1,000 
6,500 
11,000 
415 


50 
547 
60 
855 


9.500 
5,000 
23.540 
2,000 
65 


3,609 
10 
2,425 


6,240 
100 
150 


9,481 
1,125 
285 
640 
560 
19,100 


Low 


jc May 
95c Aug 
10 Aug 
24c July 


46c Aug 
7c Nov 
“c Nov 
17 Oct 


9.50 May 
2.75 Jan 
6c Dec 


24'2c Aug 
29c May 
40 Jan 
3¥%2c Nov 


10 July 
11‘2 Dec 
107% Jan 


25 Apr 
12% Jan 
13% Jan 
25 Dec 


6% Aug 
8 Apr 
46c Aug 
1242 Dec 


26 Mar 
101 Nov 
1065 Jan 
31%, Dec 
12% Sep 
35c July 


1.35 July 
6'42c Sep 
8c Dec 


l4c July 
5c Nov 
33c July 
33c May 


6%ec Aug 
2ic May 
30c Dec 
25c Aug 


12% Mer 
14c May 
l.o3 Jan 
10c Apr 


23 July 
3.40 May 
5c Oct 


35¢ May 
4c Apr 
12%2c Oct 
13% Dec 


72c Dec 
2.80 Sep 
5.70 Feb 
19 Sep 
6c Oct 


10 '4cDec 

4c May 
164% Aug 
24%c May 
39c Sep 


1.16 Jun 
18 Dec 
19 Sep 
56c Dec 
4.43 May 


23 Jun 
26% Jun 
1342 Dec 


1.35 Aug 
16c May 
9c Dec 


3.05 May 
2.05 Dec 
lic Aug 


1.30 May 
9% Sep 
5'2 Sep 


2.80 May 
27c Dec 
1.50 May 
2'ec Dec 
100 §=July 
11% May 


4'2c Aug 
2Ge Dec 
6c Dec 
144% May 
27 Nov 


9 Oct 
11% Dec 
98 Dec 
54 Jan 


47 %eac May 
2c May 
30¢ May 
11%4c Mav 
16 Nov 


5'%c Apr 
1534 Sep 
1.75 Oct 


7.90 May 
7% Dec 
15% May 


37¢ Dec 
15 Oct 
65 May 
25% Oct 
12'2c Oct 
15c May 


High 
15c Feb 
1.40 Jan 
15 Oct 
97c Feb 


89c Mar 
18c Jan 
18c July 
23% Feb 


13% Nov 
5.00 Dec 
15e Sep 


65c Nov 
47c Feb 
45% Feb 
13c Jan 


13%4 Sep 
13. Mar 
115 Oct 


30 Jan 
15% July 
15% Mar 
25%4 Nov 


24 Feb 
11 Jan 
85c Feb 
26 Apr 


33% Aug 
104%, Jan 
111% Sep 
37% Jan 
16% Feb 
90c Jan 


1.68 Jan 
15c Jan 
19c Jan 


55c Feb 

12c Nov 
60c Jun 
95c Jan 


24c Jan 
55e Jan 
60c Dec 
5lce Dec 


17% Nov 
46c Jan 
2.30 Nov 
32c Oct 


264% Mar 
7.50 Aug 
6l1c Feb 


86c Jan 
15c Jan 
33c Jan 
16%4 Nov 


1.25 Jan 
4.50 Jan 
7.75 Nov 
22 May 
13c Jan 


50c Jan 
lic) Jan 
21% Feb 
4'%2c Feb 
57c Dec 


1.45 Nov 
28c Sep 
34c Jan 
1.32 Mar 
2.40 Seno 


33% Jan 
3142 Jan 
15 Oct 


3.60 Feb 
39c Jan 
28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 


2.25 Feb 
10 Sep 
734 Nov 


4.00 Nov 
56c July 
2.60 Nov 
5 Y¥ac Feb 
105 Mar 
15 Nov 


10%c July 
1.15 Jan 
18c Apr 
21% Feb 
32 Feb 


Jan 
Nov 
Jun 
Nov 


Feb 
> Feb 
Feb 
Feb 
Apr 


Jun 
Oct 
Jan 


Jan 
Jun 
Jan 


Feb 
Feb 
Nov 
Aug 
Jan 
Jan 





sSTOCKS— 


National Drug preferred 
National Grocers com 
National Hosiery B 
National Petroleum 
Nationai Steel Car . 


Negus Mines 

New Bidlamaque 
New Calumet Mines 
New Marion Gold 
New Norzone 


New Rouyn Merger 
Nib Yellowknite 
Nicholson Mines __-_~~- 
Nipissing Mines 


Norsiida Mines 

Norbenite Maiartic Mines 
Norgold Mines - 

Normetal Mining 


Norpick Gold Mines 
Norseman Mines 

North Inca Gold 

Northland Mines (1940)___~_- 
North Star Oil common-__- 


O’Brien Gold Mines_._._..._-.-..~- ance 
Ogama-Rockland _____- Re 

Okalta Oils 

Omega Gold ~~ - 

Omnitrans Exploration | 


NMrange Crush 
Orenada Gold 
vriac Red Lake 
Osisko Lake Mines 
Osulake Mines 


a IRS ER a EES 2 el Dt 
Pacific Petroleum ___ 
Page Hershey Tubes 
Pamour Porcupine Mines Ltd_________ 


Pandora Cadillac 
rarainugue Mines 
Parbec Malartic — 
Paymaster Cons Mines 





Pen-Rey Gold Mines___ 
Perron Gold 3 
Piccadilly Porcupine 
Pickle Crow Gold Mines : _ 
Pioneer Gold —.__--_- PRE 
Porcupine Peninsular 
Porcupine Reef Gold 
Powel: Kiver 
Powell Rouyn Gold___ 

Voiing trust certificates 


Power Corp s eC Rae 
scout, Mieal hme... + ---e- 
Proprietary Mines 


Purdy Mica Mines 
Purity Flour Mills common 
Preferred . 


Quebec Gold _ 
@uebec Manitou 
Queenston Gold Mines 


Quemont Mining 
Quinte Milk class 
Reeves Macdonald 


Regcourt Gold 
Renabie Mines 
Ce Ge oki ek 
Richmac Gold (1936) 

Riverside Silk class A_____- 





Robertson Mfg com 

Robinson Cotton 

Robinson, Little com 
Class A-_- . 


Roche Long Lac 
Rochetie Gold ___. 
Rouyn Merger Gold 
Roxana Oils Co 


Royal Bank 

Royalite Oil ______- 
Roybar Chibougamau . eebea cs 
Rupununi Mines - ren 


Russell Industries common.._____----- * 
Ryanor Mining 
Saguenay Power preferred 
St Lawrence Corp common 
Class A preferred 


St Lawrence Paper preferred 
San Antonio Gold Mines Ltd 
Sand River Gold_-- ‘ 
Sannorm Mines 

Sarnia Bridge 


Scythes & Co pfd 

Senator Rouyn Lta 

Shawinigan Water & Power 
Preferred 


Shawkey (1945) Mines 

Shea's Winnipeg Brewery “A” . 
Sheep Creek Gold___--- _.50¢c 
Sherritt-Gorayn Golo Mines__--.._ rs 


Sicks’ Breweries common 
Voting trust ctfs 
Sigina Mines (Quebec) 


Silanco -__.--- 
Silknit Ltd com _ 
Silver Miller Mines_ 


Silverwood Dairies class A 
Class B : 
Simpson’s Ltd class A_. 
Class B 
Preferred 


Siscoe Gold 

Sladen Malartic Mines 
Slater Co (N) com____---- 
Southam Co _____- 


Friday 
Last 


Sale Price 


12 


1042 


25¢ 


Week’s 
Range 


12 12% 
16 16'2 
1042 10% 
20c 25c 
22 225% 


2.05 2.29 
6c 7c 
90c 90c 
ate Jie 
15¢ 19c 


52c 56c 
Tec 8c 
5c 6c 
1.40 1.40 


45% 49%%4 
35ce 36c 
3c 3'2c 

1.51 1.56 


10c 12%2c 
Bec 9c 
34c 8=636c 
4c 5c 
434 434 


2.20 2.45 
70c T4c 
65c 82c 
64ece Tec 
10c =12¢ 


12 13 
104ec 10%c 
13c 18¢ 
95c 1.05 
68c 78c 


6 Vac 8c 
90c 92c 

32 32% 
1.51 1.89 


bec bec 
9% Qc 
5c 5c 
45c 54c 


15%ec 16%ec 
86c 90c 
ll‘zc 1l4e 
2.41 2.65 
3.60 3.80 


16c 18c 
60c 

42 

86c 

95c 


13% 
2.25 
lo 


7c 
11 
52 


50c 
75¢ 
1.00 


147% 
9% 
1.10 


97%%C 
3.10 
15¢ 
25c 
33 


47 
1242 
8' 
15'2 


7c 

12c 

28c 

43c 47c 


24% 24%%4 
1642 16% 
10c 10c 
19c 244ec 


13%, 14% 
7c 7c 
10242 102% 
16 1642 

45 47 


132 134 
4.10 4.45 
10¢ lic 
16%c 19¢ 
14% 14'2 


25% 257% 

5Se 74c 
2134 22 
4734 48% 


9%ec 10c 
10'2 10% 
1.12. 1.12 
2.95 3.00 


15 15% 
14% 14%4 
7.25 7.80 


95ce 1.00 
15 15 
50c  55c 


12 12% 
l1l% 11% 
26% 27 

22 22% 

100 10142 


46c 54c 
38¢e 54'c 
28 28 
18 18% 


of Prices 
Low High 


Sales 
for Week 
Shares Range Since January 3 
Low High 
150 11%4 Oct 14 Apr 
145 15 Nov 19% Jan 
50 8% Jan 12%2 Apr 
1,500 17‘2cMay 40c Jun 
298 22 Sep 264% Feb 


Dec 60c Dec 
July 124ec Jaa 
Oct 1.45 Jan 
May 65c Feb 
Dec 70c Sep 


8,450 52¢c 
3,000 4c 
1,700 74c 
21,400 30c 
9,500 15c 
Dec 60c Dec 
May 1% Ja 
Oct 13c Jan 
2.10 Jan 


11,250 52c 
3,500 6c 
16,000 5c 
500 1.25 Jun 


3,270 42 Aug 54 

5,600 25c Juilv 83c 
9,500 3 Nov 
5,499 1.32 May 


Jan 
Jen 
9 Jan 
2.05 Jan 


Feb 
Feb 
Apr 


5.000 10c Dec 44c 
8,500 ic May 16c 
8.609 24c Jan 4c 
4,500 4c Dec 10c Jan 

100 3% Jun 6 Feb 


21,985 1.80 May 2.90 Nov 
8,700 46c Jun 1.77 Apr 
10,600 40c Jan 2.35 Juiy 
15,574 6c Oct 19c Jan 
54,000 7c May 25%c July 


Dec 23 Feb 
Sep 1842c Feb 
Dec 70c Feb 
July 2.26 Jan 
May 1.05 Nov 


1,040 12 
500 9c 
17,850 13¢c 
33,920 8ic 
36,600 45c 


18,700 5%c May 15c Jun 
2,200 84c Jan 1.21 July 
740 271% July 33% Jan 
44,025 1.18 May 2.20 Nov 


May 20c Feb 
Aug 2342c Jan 
Dec 12c Jan 
July 59c Nov 


29e Jan 


1,200 6c 
3,500 9c 
1,000 3c 
35,941 42c 
TV%ac Aug 
86c Nov 1.31 Feb 
7c July 17e Feb 


2.30 May 3.30 Feb 
3.25 May 4.40 May 


44,300 
3.400 
172,500 
6,960 
2,000 
7,500 15c Dec 45c Jun 
100,705 2ic May 56€c Dec 
615 33% Jan 4434 Nov 
3,600 75c May 1.67 May 
2,700 Tic Jan 1.60 Feb 


Nov 
Nov 
Sep 


Jun 
32 May 
44 Feb 


100 11 
10,025 s 
100 12° 


7 Sep Jan 
1 Dec a May 
1 Nov Jan 


2,990 
10 1 
105 5 


Feb 
Jan 
Aug 


1,800 50c Jun 
1,000 6Uc July 
7.290 64c May 


Jan 
Sep 
Mar 


4,960 13% May 
100 8 July 
100 1.00 Jun 


38,000 8c Dec 
300 2.20 Jan 
3,500 7c Jan 
7,000 l17c Nov 
90 31 Nov 


Feb 
Mar 
Nov 
Feb 
Mar 


Dec 
Jan 
e May 
Feb 


Feb 
Aug 
Feb 
Jan 


15 40 May 
160 11 May 
275 6% Apr 
15 1542 Dec 


May 
May 
Nov 
Aug 


4,100 5c 
500 5c 
500 25¢ 

12,500 20c 


Jan 
Jun 
Jun 
Sep 


485 22% Apr 
100 124% Nov 
2,000 ' 10c Nov 
34,200 19¢ Dec 


July 
July 
Feb 
Nov 
Oct 


Oct 
Nov 
Aug 
Oct 
Dec 


1,370 11% Apr 
1,500 jc May 
35 102'2 Dec 
215 9% Jan 
100 32% May 


145 117 Apr 
10,195 3.25 May 
2,500 6c Aug 
7,190 16c May 
5 1l May 


Jan 
Nov 
Jan 
Sep, 


50 25% Dec 
131,400 3lc May 
280 21% Aug 
275 47%, Dec 


Jan 
4 Jan 
Jan 
Feb 


2,100 8Y¥sc Dec 
30 1042 Dec 
400 1.00 Oct 

8.618 2.06 Jan 


Nov 
Nov 
Feb _ 
— ‘ 
Feb~ 


425 1234 Apr 
170 12 May 
2,223 7.25 Dec 


56,850 5c Dec 
35 1234 Apr 
81,401 24%sc Sep 


145 . H% May 
245 6%2 Jan 
325 24% Jun 
420 1934 May 
105 100 Dec 


Oct - 
Jan 
Jan 


43c Nov 
36c Aug 
Dec 
Sep 


6,635 
37,000 
175 28 
120 17 





For footnotes see page 46. 
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— 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING DECEMBER 12 
Friday Week’s Sales Friday Week’s Sales 
Last Range fer Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS~— Sale Price of Prices Shares Range Since semniees 
Par Low High Low High Par Low High Low High 1 
Springer Sturgeon ihe 1.39 1.35 1.45 4.200 91¢ May 1.48 Oct Wiltsey-Coghlan Mines -_...______.' “1 10%e 10c 10%e 5.500 Tec May - 
| Stadacona Mines (1944) _.-.---__--- x 70c £2e Tae 5,566 50c May 85¢ Nov Winchester Larder —......5.:... 1 10¢ 9c lle 5.500 ‘on ao bey meg 
Mantes Chemical com -._.-__.---~- - 1% 1% 890 7 — son ‘8 a be an wr oe ------~--~-------+---- i $%2c 9c 10¢ 6,500 Dec 2lc Apr + 
| DOGUNUON adit one 97% 97%2 120 96 ov pr nnipeg Electric common _________- 195% 19% 195% 988 1314 Jan 213% Oct 
WNIT pak cinccicaiinitintonbcneiatiall 100 whi 97 9742 45 96 Oct 101 July i 
Sta-dard Paving preferred______-_~--- . 20 20 20% 90 19 Nov 23 Feb ; 
Siarratt Oisen Gold__-- an ea 83c 78c 92c 16,400 55c Mav 1.06 Jan Winora Gold 7 ee Re eas, Ase 1 Sie, 8c 8c 1.000 7c May 20c Aug 
pO GGRAT: TOR ike os dd ~~ 2 14'2 14% 14% 225 137% May 1742 Jan Wool Combing ___ aduaes mE 24 24 24 300 19 Oct 25% Jan 
fi ; Jat, Wright-Hargreaves -------_____..___ * 294 285 3.00 4,090 2.70 May 3.50 Nov 
Steel Co of Canada common______--- s 77 77 78 225 74% Oct 83 Jan Yellorex Mines -.__-_ 1 ial 20c 20c 1,000 19¢ May 30c Jun 
ROLES EEE 25 7834 80 150 78 Sev 83% Jan Vunir Yankee Girl__....._..__-..... . ts 8c 30 «8c 4,500 72c Nov 19c Mar / 
Gtecloy. Mining ... ss * 14c lle 14e 2,500 10c Aug 22%ec Mar York Knitting common_______________ ° 1634 16 1654 100 1342 Oct 17 Nov i 
Stevp Rock Iron Mines__--.._------- 1 2.12 2.05 2.18 11,425 1.75 Jun 2.65 Feb c paras oh 1 
! Sturgeon River Gold _.._.--__------1 22c 22¢ 500 l7c May 27c Mar 4 
| Sudbury Contact ....__...—-_- as ee 5c 5c 3,000 4c Dec a = 
Suiliven Cons Mines _____.---.------ 1 2.00 155 2.10 4,460 1.70 May 2.85 Jan e : 
| Surf Inlet __._____-- Is: a 18¢ 15c 18¢ ~=—.20,700 15c Dee 3lc_ Apr cronto to xX nge—Curb Section 
Syivanite Gold Mines --------------- 4 2.20 197 2.22 12,800 1.98 May 2.75 Jan ye ie 
anadian Funds 
i NI a is ncsaidd iment ° 70c 70c 70c 1,000 62c Oct 1.00 Feb Frida Week’s Sales 
Tamblyn Ltd common____---------- * 26% = 26% 27% 400 26 Feb 38% sae A ye chan fer tae ’ 
So ona el appear agg nya ee op one - 5 - 5 aa oy oa ‘ane at STOCKS— Sale Price of Prices Shares Range Since January 1 
ylo ea c ‘ : - Par Low High Low High F 
Teck-Hughes Gold Mines____--------1 3.65 3.55 3.75 7,110 3.20 May 4.50 Nov Asbestos ei, EEN SF CEES TN, seine 26 26 5 25 Nov 31 Feb 
Texas Canadian Oil ----~-- ml = 13s - es er .- — yon mgs the ae & Paper com Qe a B:, ey pe 43 May 9812 Dec 
Theatre Properties =. -~=-.---------* > 2 >D  #j& wec— fj  #8Frown Co common -...----.........- 3% 8 2 28 May 7%, Nov 
Thompson-Lundmark Goid Mines----- . 47c 43c 53c 27,000 35¢ May 62c Oct referred 100 109 §=10642 110% 365 6712 May 113. Nov 
Thurbois Mines_. 2 Sh ss by l7c 15c 20c 27,600 15c Dec 65c Feb Dine 40ee oo kee ee 18 18 18 50 16 Jan 20% Sep ‘ 
Tip Top Canners class A ES RR ° 10 10 125 942 Nov 1042 Aug Canada & Dominion Sugar_________-_ ° cess 18% 18% 525 18% Dec 23% May 
Tip Top Tailors __~ PESEN . 18% 172 18% 330 17% Dec 21 Mar Canada Vinegars ae eae 12% 123%4 1234 2Q 12% Sep 15% Jan 
| OE OSES ERE ESTE ie ES le 1 73c 62ce 73c 2,665 G2c Dec 1.40 — Canadian Fairbanks Morse com___-__~ ° 34 34 34 15 30 §6Oct 39 Jan 
UN nh Nn SS ale 14¢ 14c 1,400 l4c Dec 30c an ? 
| eee BeeenONee. 236k 12% 12% 100 ll Sep 1342 Nov pap my Setoriries Seen reagent 6 23 a3 23 80 21 Jen 25% Feb 
re ae tm ree ne Mar ’2 Apr if 
Toronto General Trusts 100 172 172 25 170. Jan 180 | Oct Preferred ..----...---__.----~_. 100 150 149 150 15 130% Mar 155 4 §©Oct y 
Toronto Iron Works class A_-_--.----* 10% 10%4 55 9% Oct 12 fg Feb ee 2 i} 
Towagmac Exploration i oe 10%e ile 1,500 10 4c May 30c Feb Canadian Western Lumber_-_._--___-_ 3 4 312 4 21,935 2'2 Aug 4 Dec , 
Transcontinental Resources --..__--.* 68¢ 65c 68e 2,400 58c May 1.10 Feb Sade a---2---- ~~ = : ras a Fig Bs 7% ame py Mar 
as ste anhaind ce idadch oon oot Ee ; . ‘ ep ? an 
Union Gas Co ° t 9% 9% 2,862 8 May 10% Feb Consolidated Paper . 19% 18% 19% 3,072 1414 May 21% Nov H 
Cnn -ROPIIIE  oe  e 1 12%c 12'%c12'ec 1,566 8c May 2lc Jan Crown Dominion Oil -._.---.-.------ ? 8 8 8 75 Mar 8 Dec ‘ 
United Corp class B____----~-- am? - 17% 18% 550 17" a zs ee Dalh ie Oil bd 
United Fuel ciass A preferred____-- 50 49 49% 49 255 42% Apr 50 Nov rer mayo Peet racecar ‘ 44e 40¢ 44c 4,300 32c Jan 72c Jun : 
Class B preferred__-.------------ 25 16 15 16 _ os ot ae etal aaa ee pen see ‘sso 37 Feb : 
Ses eowm oe ecemewmesoewe -— v 7 14 . 
United Stee) sd 634 6 8% 7 005 6 Dec ie = Dominion Glass com-_-___..-_..._-_-_* len 35 36 50 35 Dec 38 Feb i 
ada 1 : 2.30 2.55 13,005 2.00 May A ov 
leak. wien demmanepioceapecnandicades , 7.18 7.05 17.25 1,997 7.05 Dec 12 Feb peseiaien Textile new com______- 2 11% 11% 12% 200 11% Dec 12% Dec ® 
fee ee a Sat 2 10 10 10 25 9 Jan 13. May AGO TERS 5 nc einen a 25 25 100 1434 May 27 Nov 
pg Se the PEARY oS oa -12ce 12¢ 1.000 10c Aug 22c Mar arena i. RE IA BER BRE S- * 2.95 2.60 3.00 3,345 1.90 Jan 3.00 Jun é 
| OR i leis ae an eae e 27¢ 2%c 2%c 1,000 184ec Mar 50c Jun SRAPOE DOO an bd AS 5 25 100 20 Jun 30 Feb ir 
Windia Batted ee ee - 4.70 4.55 4.70 1,918 4.20 May 4.95 Feb International Paper common___-_--- i 595% 58 59% 1,970 41 May 6334 Nov id 
wanes Seems @ ©) ON OE oe cee ee ee a ee ee ee 
Waterous Ltd com_-_-_-_--- RR ae . ; ( ete . la 
Wekusko 0S EELS FELT AY 1 19¢ 17c 2442c 55,109 ljc Dec 50c Mar Oi) Selections ~-______- : ‘ ~é 4¥%c 4%ec 500 442c Dec 8c Apr 
West Malartic Mines __------------- . ; 13¢  13¢ see. Be. Dee ot. oe Pend Oreille 1 210 2.03 2.10 605 1.75 Sep 3.40 Jan 
Westeel Products -._......----------* 29 29 29% 275 23% Oct 30% Nov Price Bros __________ * 66% «68 140 593, May Bde me 
—. so Seu; aad 8, Oct, Mar Gentsesct prices ee oe et ee ee oe 
as “ ‘ - - 2 2 - i= s = hab BD etestneniis asa ; 
Fi <4 p> one Dn 9 nS AE FER ¢ 26% 26% 27 430 26% Sep 31 Mar Temiskaming Mining - ese 1 8c 8c = Be 1,500 642c May 2c Jan : 
's 
. 5 
For footnotes see page 46. 




















Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESFRVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
DECEMBER 5, 1947 TO DECEMBER 11, 1947, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 















































Dec. 5 Dec. 6 Dec. 8 Dec. 9 Dec. 10 Dec. 11 
Argentina, peso— . 8 & $ $ $ 
Official sendin biillapeeeeenniges igmminsieniaints .297733* .297733* .297733* .297733* .297733* 
cali ites iin ceepininmremtnagresnebipaiaianipinettte .251247* .251247* .251247* .251247* .251247* 
Dee: BOUDE. cqccnccccedenntiiqenecameapotee 3.212133 Closed 3.212133 3.212133 3.212296 3.212133 
Belgian, franc..._..._.--~—..-----~-~-----~------- 022776 .022770 .022773 .022803 .022806 
@rasil, cruseiro._._........ +... oon 054406 .054406 .054406 .054406 .054406 
geen pape <ieeieetnipptndaicinpininasiaiunanpaiatein 1.000000 1.000000 1.000000 1.000000 1.000000 
ci i ietesehnen manieerenibinipinseiuiemmbininmiies .879062 .881562 885468 -885000 .876406 
DeMeRR. WORD. 6c oc cie nn neon conn esconoesannse .569800* .569800* .569800* .569800* .569800* 
Czechoslovakia, koruna_--_-----.----------~~----- .020060 .020060 .020060 .020060 .020060 
eee Gt RNG cng ewan tanrwnmnaatannin ms oo .208604 .208604 .208604 -208604 .208604 
England, pound eg ey ae ee eee 4.031250 Closed 4.031250 4.031250 .4.031328 4.031328 
France (Metropolitan) franc__------------------~ .068398 .008402 .008398 .008402 .008405 
India (British), rupee______----~----------------- .301779 .301779 .301754 .301779 .301754 
Mexico, peso_-----.----------------------------- .205753 -205753 .205753 .205753 .205753 
Netherlands, IE entice ntninranentrmnnnioRtninthnpinmamnien 877522 .377397 .376988 376821 .376710 
eee ore need pwantunpeinapinaphaen with 1.000000 1.000000 1.000000 1.000000 1.000000 
DN diiicrpnircmeteicmnntb anemone naseees .876666 .878958 .882916 .882500 .873750 
New Zealand, pound custidccoipeasdikne 3.225000 Closed 3.225000 3.225000 3.225166 3.225000 
Norway, krone.._._..........~.....---..---—..--------. .201595 .201595 .201595 -201595 .201595 
Portugal, escudo_._...--._------ a ‘tii .040135 .040132 .040166 .040176 -040157 
Spain, Peseta actin hiktias xp .091324 091324 .091324 .091324 .091324 
Sweden, krona.--..___.------------~-----~---. ---- .278264 -278264 .278264 .278264 .278264 
Switzerland, franc_.__..---------------~------- = .233628 .233628 .233621 .233628 .233628 
Union of Seuth Africa, pound_-_______--_----_---_-. 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
” ene ic cagiieamacends acdoen tice .658300* .658300* .658300* .658300* .658300* 
Noncontrolled@_._..._._.-._---- aie .562040* .562040* .562040* .562040* .562040* 








_ Nominal rate.. 


Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates 
Redemption fund 
notes 


for PF. R. 





Total gold ctf. reserves___. 
Other cash 
Discounts and advances_____. 
Industrial loans 
Acceptances purchased 
U. S. Govt. securities: 

Bills 





Total U. 8S. Govt. securities. 


Total loans and securities_ 
Due from foreign banks__-- 
F. R. notes of other banks_-_. 
Uncollected items 
Bank premises ~....-.-.---- - 
Other assets 


Total assets ~......----- oo 


Liabilities— 
Federal Reserve notes_____~_--- 
Deposits: 
Member bank—reserve acct, 
U. S. Treasurer—gen. acct. 


Total deposits 
Deferred availability items_-. 
Other liab., inch, accrued divs. 


Total] liabilities 


Capital Accounts— 
Capital paid in 
Surplus (Section 7)_.-...---. 
Surplus (Section 13b)_.__--- 
Other capital accounts__- 


Total liabilities & cap. accts. 
Contingent. liability on bills 
purchased for foreign cor- 
respondents 
Commitments to make indus- 
tria) lee@e. <2. — prt 
Ratio of gold certificate re- 
serves, to deposit and-P. R. 
note liabilities combined. 





















































































Inc. (+) or 
Dec. (—) since 
Dec. 10, Dec. 3, Dec, 11, 

1947 1947 1946 

$ $ $ 
20,767,170 + 33,000 + 3,262,949 
683.884 + 16 — 107,540 
21,451,054 + 33,016 + 3,155,454 
252,344 + 1,179 — §,715 
249,383 — 12,998 — 40,567 
4,490 ~ 846 + 3,353 
290 —_ 113 + 290 
12,249,016 —271,527 —2,800,343 
7,023,605 — 42,800 — 406,407 
1,500,750 + 44,500 + 605,650 
1,211,803 + 135,170 + 458,413 
21,985,174 —134,657 — 2,142,687 
22,239,337 —146,922 —2,179,606 
95 staiwit = 7 
116,718 + 5,273 — 10,737 
2,612,191 —158,128 + 242,052 
ane + 133 + 763 
4,2 8,500 ~ 30,398 
46,789,304  —256,949 + 1,232,594 
24,761,080 + 54,589 — 135,411 
17,132,158 + 93,659 + 652.969 
933.611 —322,430 + 308013 
516,904 + 50,508 — 53,297 
474,736 — 44,540 + 170,369 
19,057,409 ~—222.803 + 1,078,054 
2,234,807 — 91,952 + 241,643 
20,665 ~ 439 + 5,710 
46.073.961 — 259,727 + 1,189,996 
194.851 + 121 + 9,599 
439,823 es 8 + 81,463 
27,455 hay Rae ~ 27 
53,214 + 2,657 — 48,490 
46,789,304 — 256,949 + 1,232,594 
2.762 we 79 a 3,709 3 

7,561 + 118 — 204 
49.0% + 0.3% + 6.3% 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, 


December 12 





Investing Companies 


Mutual Funds— 


Aeronautical Securities 

Affiliated Fund Inc 

Amerex Hoiding Corp 

American Business Shares 

Associated Standard Oilstocks 
Shares series A 

Axe-Houghton Fund Inc 


. Axe-Houghton Fund B-- 


Beneficial Corp 

Blair & Co__-- 

Bond Inv Tr of America- 
Boston Fund Inc vaE 
Bowling Green Fund Inc_-_.- 10 
Broad Street Invest Co Ine___5 
Bullock Fund Ltd- See See 
Cenadian Inv Fund Ltd 
Century Shares Trust-_ 
Chemical Fund 


Christiana Securities com__-100 2,920 


Preferred —_~_- i aenenpdelii eae 
Commonwealth Invest____-----1 
Delaware Fund__-. 
Dividend Shares___..._-----~25¢ 


Eaton & Howard— 

Balanced Fund 

Stock Pund 
Fidelity Fund Inc 
Financial Industrial Pund Inc le 
Pirst Boston Corp 10 
First Mutual Trust Pund 
Pundamental Investors Inc___.2 
FPundamental Trust shares A.-3 
General Capital Corp 
General Investors Trust 


Group Securities— 
Agricultura] shares _.-.-.-- ina 
Automobile shares 
Aviation shares__- 
Building. shares_...._......_.... 
Chemica] shares 
Electrical Equipment 


Pully Administered shares___ 

General bond shares 

Industrial Machinery shares__ 

Institutional bond shares 

Investing 

Low Price shares 

Mercnandise snares 

Mining shares 

Petroleum shares 

Railroad Bond shares 

RR Equipment shares 

Railroad stock shares 

Steel shares 

Tobacco shares____._.___--_ ramet 

0 a i ee 
Income Foundation Fund Inc 

Common 10c 
Incerporated Investors___.__.___§ 





Institutional Securities Ltd— 
Aviation Group shares 
Bank Group shares___-_._. 
Insurance Group shares 
Stock and Bond Group shares 
Investment Co of America____ 
Invest Management Fund Inc__1 


4.99 
3.92 


3% 
92.83 
19.45 

8.09 
15.85 
16.98 


3.70 
27.69 
13.82 


138 
5.66 
14.94 
1.43 


23.69 
14.89 
23.02 
1.82 
264 
§.15 
13.21 
5.76 
41.94 
5.07 


7.15 
6.11 
4.99 
8.30 
6.35 
10.11 
5.27 
7.19 
7.25 
7.30 
9.15 
7.14 
6.19 
4.29 
5.04 
7.42 
2.34 
4.26 
4.11 
4.94 
4.05 
4.59 


1.60 
21.24 


73¢ 
13.22 


10 x25.59 


13.16 


5.48 

4.29 
28% 

4.10 


9 
8.10 
16.36 


5% 

42 
96.70 
21.03 

8.10 
17.14 
18.61 


4.95 
29.77 
14.95 

3,030 
143 

6.15 
16.15 

1.57 


25.33 
15.91 
24.89 
1.99 
26% 
5.73 
14.48 
6.62 
45.10 
5.44 


7.76 
6.63 
5.42 
9.00 
6.89 


5.72 
7.80 
7.86 
7.92 
9.61 
7:75, 
6.72 
“vl 
5.48 
8.05 
2.56 
4.63 
4.47 
5.37 
4.40 
4.99 


1.64 
22.96 


8.74 
81c 

1.01 
14.49 
27.81 
13.47 


e Par 


Loomis Sayles Mutual Pund____* 
Loomis Sayles Second Pund_-__10 
Managed Funds— 
Automobile shares 
Business Equipment shares_. 
Drug shares 
Electrical Equipment shares_-_ 
General Industries shares___ 
Home Furnishings shares 
Non-Ferrous Metals 
Paper shares 
Petroleum shares 
Steel shares 
Manhattan Bond Fund Inc— 
Common 
Mass Investors Trust___._....._1 
Mass Investors 2d Fund.._..._.1 
Mutual Invest Fund Ine__..__10 
Nation-Wide Securities— 
Balanced shares 


PMational] Investors Corp__.___-1 
National Security Series— 


NE : TEINS... oncncnicihindntnlengintibtempenas 
Low Priced Bond Series 
Preferred Stock Series 
Income Series 

Speculative Series 

Stock Series 

Industrial Stock Series. 
Selected Group Series 

Low Priced Com Stock Series_ 


New England Fund____~..-....1 


New York Stocks Inc— 


SII iiss di inceicecenepgmgna mada 
Automobile 

Aviation 
Bank stock 
ET TEI 
ES teases 
Corporate bond series 
Diversified Investment Pund__ 
Diversified prefeired stock____ 
Diversified Industry 
Electrical equipment___..___~ 
Insurance stock 

Rl EE ETE Se 
Merchandising ~..._._______- 
Metals 

Oils 

Pacific Coast Invest Pund____ 
Public Utility 

Railroad 

Railroad equipment___..___-_ 
Steel 


Petroleum & Trading 
Putnam (Geo) Fund 
Republic Invest Fund 
Russeil Berg Fund Inc 
Scudder, Stevens & Clark 
Pund Inc aewW.............. 
Selected Amer Shares 
Sovereign Investors 


Standard Utilities 


State Street Investment Corp_* 


‘Trusteed Industry Shares__ ._25c 


Union Bond Fund series AL. -.__ 


Union Common Stock Fund B_1 
Union Preferred Steck Fund__1 


99.49 
47.38 


3.75 
3.88 
3.46 
4.31 
4.26 
4.26 
3.64 
4.30 
4.46 
4.40 


7.19 
24.67 
11.21 
13.67 


13.30 
9.16 


6.71 
6.39 
7.09 
4.34 
3.14 
5.09 
5.99 
3.75 
3.66 
14.45 


9.95 
6.43 
7.07 
9.25 
8.95 
10.33 
10.53 
11.71 
10.43 
10.55 
7.74 
9.28 
10.59 
9.14 
7.88 
14.82 
10.87 
5.52 
4.99 
6.78 
8.12 
10.18 


20 
14.36 
3.01 
%25.36 


48.85 
11.11 
6.33 
68c 
46.50 
76c 
20.76 
17.44 
5.82 
7.26 
19.30 


» 
© 
w 
thio 


OT 10 Ne 


AL LAA BW 


© +! 
INF KF OOUN@s 


2 z 
h& ce 
oo wm 


Wee ue nonow 
SCR OSCOR KR OW 


Reorganization Rails 


(When, as and if issued) 


Bonds— 
Chicago Rock Island & Pacific— 


Bid 


99%, 


Ask 


102 
66 


Stocks— 

Chicago Rock Island & Pacific— 
Common 
5% cece AO pcan °° 








Insurance Companies 


Par 


Aetna Casual & PP +-—-18 
Aetna Insurance 

Aetna Life is 
Agricultural 25 


American Alliance __---_______10 
American Automobile ____-----4 
American Casualty 5 
/merican Equitable__._____----5 
American Fidelity & Coie. 5 
American of Newark 2 
American Re-Insurance 

American Reserve —----—----- 19 
American Surety——_----------- 25 
Automobile 10 














Baltimore American_—----- --2% 
Bankers & Shippers. 
Boston 








Camden Fire 
City of New York 


Connecticut General Life__._. rr 


Continental Casualty 
Crum & Forster ET, | 


Employees Group____—_---—----° 
Employers Reinsurance_—----- 7 
Federal 
Fidelity & Deposit of ama 
Fire Assn of Phila 10 
Fireman’ s Fd of San Pran..__-10 
Firemen’s of Newark 5 
Franklin Pire--__------------ 5 
General Reinsurance C ecco ae 
Gibraltar Pire & Mazine__.--18 
Glens Falls Pire 
Globe & Republic__----------- ; 
Globe & Rutgers Fire com__-15 
2nd preferred 15 
Great American =) 
Hanover — SEA 


Hartford Pire 
Hartford Steamboiler Inspect_10 














Bid 
79 
42% 


41 


Ask 


82 
45 
43 
60 


18% 
36 
9% 
15% 
12% 
14% 


a ae ee a 5 
Insur Co of North America___10 
Jersey Insurance of N ¥ 


Maryland Casualty common___1l 
Prior preferred 
Convertible preferred 
Massachusetts Bonding 
Merchant Fire Assur 
Merch & Mfrs Fire N Y-_---~-_-4 


Nationai Casualty en ae 
Nationa] Fire 

National Sie ree 
Nationa) Union Fire 5 
New An.sterdam Casualty 

New Brunswick 

New Hampshire Fire 

New York Fire 5 
Bt SR SS eT. 2.50 
Northeastern 

Northern 


Pacific Fire 

Pacific Indemnity eee mremonl 
Phoenix 

Preferred Accident 
Providence-Washington 


Reinsurance Corp (N Y) 
Republie 
Revere 


Si Paul Fire & Marine 
Seaboard Surety 
Security New Haven 
Sprgfld Fire & Marine 
Standard Accident 


(Paul) Fire 


TORRES 2. chic cretion 100 
US Fidelity & Guaranty od 


U S Guarantee 
Westchester Fire 











Recent Security Issues 


Stecks— Par Bid Ask 


Harbor Plywood 10% 1048 
Kentucky Utilities 434% pid-100 1002 102 


Wall Street Investing Corp____1 9.24 
28.43 Wellington Fund_________...___1 16.53 
25.25 Whitehall Pund Inc 14.83 
1767 World Investment Trust__. a : 

9.63 = = 
18.56 Unit Type Trusts— — 2%s_.-1977 96% 972 
Diversified Trustee Shares— Arkansas.Pow & Lt "1977 100% 101 


21.68 
28.02 Series E Consol. Edison eo amen 93% 94% 


14.68 


Keystone Custodian Funds— 
B-1 (Investment Bonds)__.1 
B-2 (Medium Grade Bds)__1 
B-3 (Low Priced Bonds 
B-4 (Speculative Bonds)___ 1 
K-1 (Income pfd Stocks)__.1 
K-2 (Appreciation pfd Stks)_1 
S-1 (Quality common Stks)_1 


27.21 
23.15 
16.20 
8.83 
17.01 
19.87 
25.68: 
13.45 


New England Gas & Elec— 


8-2 (Income com Stocks)__1 
8-3 (Appreciation com Stks)_1 
8-4 (Low Priced com Stk)__1 
Enickerbocker Fund ___..__ ~-1 


11.77 
4.43 
5.04 


12.85 
4.84 
5.60 


2. 3. ; 
Independence Trust Shares____* m. 6 cu 


North Amer Trust Shares— 
Series 1955 
Series 1956__- 








| 





New York City Banks & Trust Cos. 


Bank of the Manhattan Pry 
Bank of New York 100 


Brooklyn Trust 
Central Hanover Bank & Thane 20 


2 
Continental Bank & Sa 
Corn Exchange Bank & Trust_20 
Empire Trust 50 
Pederation Bank & cider, 
Fiduciary Trust 
First National Bank 


Bid 

22% 
333 

36 
101 

87 

32% 

39 


39% 


Ask 


24% 
348 
38 
106 
90 
34% 
41 


41% 
15% 
54% 
75 
16 
39 
1,285 


Fulton Trust 
Grace National 
Guaranty Trust 
Irving Trust 

Kings County Trust 
Lawyers Trust 





Manufacturers Trust Co 

Morgan (J P) & Co Inc 
National lity Bank 

New York Trust 

Public Nat‘l Bank & Trust_ ii 
Sterling National 

Title Guarantee & Trust 
United States Trust 





= 





—— Of Government Agencies 


Pederal Land Bank Bonds— 


1¥%s Oct. 1, 
1%s May 1, 
1%s Jan. 1, 


2%s Feb. 1, 1955-1953_______ 


onal 
98.16 


99.4 


aes 
98.24 
99.12 


101.28 102.4 


Federal Home Loan Banks— 
be Apr. 15, 1948 
1%s Sept. 15, 1948 
Other Issues 
Panama Cana] 3s 


Ask 


100.2 
100.2 


123% 








e Tire & Rub 25~s__1972 
ee Power & Lt 3s__--1977 


Kentuckv. Dtilities 3s__..-.-1977 
Ohio Public Service 2%8__--1976 


Pacific Gas & Elec 2%s_---1980 
Pacific Pwr & Light 3%s-.--1977 


16 
Pennsylvania Eltctric 2%s__19 
Philadelphia El Pwr 2%s_--1975 


Toledo Edison Co 2%s—----1977 


Stocks— 
American Cladmetals 
Birmingham Elec $4.20 pfa__100 
Connecticut Light & Power— 
$1.90 preferred___-_._-------* 
$2 preferred * 


95 
98 


99 


96 
99 


99% 
94% 


98 
99 


442% preferred____.______100 96 


Ohio Public Service— 
3.90% preferred___..... —100 


Pennsylvania Electric— 

3.70% preferred 
Fitney Bowes 444% pfd__---_59 
Public Service (Indiana)— 

3.50 preferrea 


Robertshaw-Flitn Controls com_1 
4%4% preferred 25 


Seabcard Container ‘A”’ 

Speer Carbon Co 

Tennessee Gas Transmsn Co.— 
4%4% preferred 

Texas Eastern Transmission___* 

Tucker Corp ‘‘A”’ 

West Disinfecting common._50c 
$5 preferred — 


88 
88 
55 
80 


812 
24 








ce 


United States Treasury Bills 


Rates quoted sre for discount st purchase 


Treasurv bille— 
December 18, 1947 
December 25, 1947 
January 2, 
January 8, 1948 
January 15, 1948 
January 22, 
January 29, 1948 


Bid 
b0.80 
b0.82 
b0.85 
b0.86 
b0.88 
b0.89 
b0.91 


Ask 


February 5, 1948 
February 13, 
February 19, 1948 
February 26, 
March 4, 1948 
March 11, 1948__-_- 








| 


Quotations. For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 


142% 100.3569 3793 Certificates of Indebtedness— Ask 
, .0059 t¥%s Apr. 1, 1948 -0087 
1¥%e% 100. 0253 -0460 t¥%s June 1, 1948 -9819 


t%s July 1, 1948 Series F__ 9682 
Dollar Price — ’ 
Certificates of ames Bid $%s July 1, 1948 Series G___ .9686 


t%s July 1, 1948 Series H___ .9689 





a Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales (not 
fmcluded in year’s range), e Ex-interest. f Plat price. k Removed to Stock Exchange. rCash sales 
(not included in year’s range). tEx-stock dividend. (Un) Unlisted issue. wd When delivered. 
wi When issued. x Ex-dividend. y Ex-rights. 





*No par value. tIn default. tThese bonds are subject to all Federal taxes. {fEx-liquidating 


dividend. 


100.0054 
99.9985 
99.9976 


Oras 
.0064 
-0061 


1s Oct. 1, 1948 Series J .0062 
ls Oct. 1, 1948 Series K .0069 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Dec. 13, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 2.3% above those for the corresponding week last 
year. Our preliminary totals stand at $14,364,580,934 
against $14,039,430.009 for the same week in 1946. At 
this center there is a gain for the week ended Friday 
of 2.3%. Our comparative summary for the week fol- 
lows: 


CLEARINGS—RETURNS BY TELEGRAPH 

















Per 

Week Ended Dec. 13— 1947 1946 Cent 
We i atk ketone $7,380,386,919 $5,966,416,021 + 23.7 
RE ARE IER 620,501,951 582,909.330 + 6.5 
RE Cae 903,000,000 704,000,000 + 28.3 
ee 446,589,981 376,049,710 + 18.8 
nN 265.318,215 226,836,214 +17.0 
6t. Louis____-_ oshibintiamet aia ante 271,200,000 240,800,000 + 12.6 
Gan Prancisco_._._.._-.__. 336,431,000 305,610,000 +10.1 
0 gS Laie ee 269,829,986 210,252,279 + 22.5 
Te NRT Seo Se 292,963,518 211,424,148 + 38.6 
REARS RTT Ro SP 210,808,511 161,471,786 + 30.6 
Ten cities, five days_____ $10,997,030,081 $8,985,769,485 + 22.4 
Other cities, five days___._- 2,602,583,850 2,329,595,530 +11.7 
Total all cities, five days. $13,599,613,931 $11,315,365,018 + 20.2 
All cities, one day_______. aii 764,967,003 2,724,064,991 —71.9 
Total all cities for week... $14,364,580,934 $14,039,430,009 + 2.3 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We canont furnish them today, in as mueh as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Dec. 6. For that week there was an increase of 
16.0%, the aggregate of clearings for the whole country 
having amounted to $15,967,163,118, against $13,768,658,- 
476 in the same week in 1946. Outside of this city there 
was an increase of 14.8%, the bank clearings at this 





center having recorded an increase of 16.9%. We group 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) there is an 
expansion of 16.9%, in the Boston Reserve District of 
12.6% and in the Philadelphia Reserve District of 19.2%. 
The Cleveland Reserve District has managed to enlarge 
its totals by 16.2%, the Richmond Reserve District by 
9.1% and the Atlanta Reserve District by 24%. The 
Chicago Reserve District has to its credit a gain of 15.2%, 
the St. Louis Reserve District of 20.0% and the Minne- 
apolis Reserve District of 19.3%. In the Kansas City 
Reserve District the increase is 17.9%, in the Dallas 
Reserve District 20.8% and in the San Francisco Reserve 
District 13.1%. 


In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 






































1946 Inc. or 1945 1944 
s Dec. % ae s 
512,437,661 + 12.6 640,080,230 5,916,648 
7,667,437,035 + 16.9 9,946,060,144 6,114,346,648 
875,052,457 +19.2 894,832,379 669.676,677 
716,619,919 +16.2 690,348,693 610,319,085 
403,179,748 + 9.1 394,711,849 337,510,741 
570,811,656 + 2.4 501,105,807 434,481,187 
870,439,910 + 15.2 825,999,780 625,225,168 
447,331,596 + 20.0 388,527,744 316,129,040 
334,317,613 +19.3 278,641,898 213,750,998 
438,731,096 +17.9 324,571,644 294,756,966 
245,462,559 + 20.8 184,439,012 156,746,024 
686,837,226 +13.1 678,963,709 569,351,385 








Week Ended Dec. 6— 1947 
Federal Reserve Districts € 

lst Boston ~-12 cities 577,190,361 
) ee i. SRR lela ES a 8,960,813,616 
3rd Philadelphia SR 1,043 243,146 
OU EE. epi pcidedrnsines seine < Shs 832,776,401 
Be IN | icictiesentieicnsceehineimeetinennn arene <aeghes ma: ee 439,746,435 
TSS aes A, SEES pS ne 584,371,961 
Te ID Soceeclihtiiescecin noeen eicienbiedelar eee tenenan ena en one sn 1,002,681,616 
I EE aia ic dh ences ined ncitndap etidttemtintihecenies me ent et Bn 536,843,520 
RE SE a a ia Saray ea 5 Saw 398,798,734 
SR iii cnenciitidsteemovanana se | 517,407,206 
be RE UE ER Ra. Sn - 296,605,988 
12th San Prancisco o> 776,684,134 
Total 112 cities 15,967,163,118 








Outside N. Y. City 7,264,421,244 














13,768,658 ,476 15,748,282 ,889 10,768,210,567 














oe Ee 
~ 
a) S 
~| ° 


6,325,716,625 6,010,268,908 4,829,412,684 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for November and the eleven months of 1947 and 
1946 follows: 

Description 


——Month of November ————_Eleven Months——- 





‘Stock, number of 1947 1946 1947 1946 

shares 16,370,922 23,819,359 226,018,622 333,875,730 
Bouds 2 

RR. & misc. bds._ $73,830.100 $89,201,300 $838,975,400 $1,143,976,500 

Int’] Bank bds 1,523,000 me 21,000,000 wane 

For. govt. bds. 6,431,090 5,701,200 70,762,520 73,843,400 

Uv. S. govt. bas. 29,uV0 225,000 3,111,000 18,201,500 
Total bonds $81,823,100 $95,127,500 $933,668,920 $1,236,621,400 


The volume of transactions in share properties on the 
New York Stock Exchange for the eleven months of 1944 
to 1947 is indicated in the following: 








1947 1946 1945 1944 

No. Shares No. Shares No. Shares No. Shares 

January ______________ 23,,556,803 51,510,197 38,995,195 17,811,394 
February ____-----.__- 23,757,877 34.052.745 32,612,585 17,100,772 
ge ARIE acpeaicres> 19,336,900 25,663,765 27,492,243 27,643,038 
ist Quarter ____-_____ 66,651,580 111,266,707 99,100,023 62,555,204 
I oe 20,619,550 31,426,915 28,270,442 13,846,590 
| rer 20,615,786 30,409,809 32,024,018 17,228,380 
June _........--..---- 117,482,740 21,716,872 41,310,246 37,712,751 
@nd Quarter __________ “£2,718,076 83,553,396 101,604,706 68,787,721 
Six Months_____-___-_ 125,369,656 194,820,103 200,704,729 131,342,925 
EERE Re: "25,472,787 20,595,100 19,977,030 28,219,705 
REE... Snail deliaiahe 14,153,458 20,807,082 21,714,249 20,752,920 
September ______-_____ 16,017,170 43.45U,216 25,124,916 15,945,982 
3rd Quarter ___.______ 55,643,415 84,852,398 66,826,195 64,918,607 
Nine Months____--_-__ 181,013,071 279,672,501 267,530,924 196,261,532 
October __________ “38,634,629 30,383,870 35,476,347 17,533,817 
Novembter 16,370,922 23,819,359 40,405,573 18,019,019 


The course of bank clearings at leading cities for the 
month of November and the eleven months ended with 
November in each of the four years is shown below. 


BANK CLEARINGS AT LEADING CITIES IN NOVEMBER 


(000,000 ——Month of November——- ————Jan. 1 to Nov. 30 
omitted) 1947 1946 1945 1944 1947 1946 1945 1944 


$ $ $ $ $ $ - $ $ 
New York. 27,288 28,395 27,770 24,056 323,499 331,567 299,265 256,624 














Chicago 3,111 2,844 2,379 2,223 33,095 28,914 24,688 23,304 
Boston 1,897 1,847 1,669 1,577 20,829 19,552 17,655 16,504 
Philadelphia 3,538 3,434 2,920 2,985 39,039 36,404 31,475 29,990 
St. Louis- 1,091 954 830 792 11,596 10,130 8,806 8,493 
Pittsburgh. 1,091 1,048 974 1,112 12,336 11,667 11,905 12,244 
San Fran. 1,688 1,637 1,379 1,303 17,695 16,549 14,238 13,418 
Baltimore - 820 784 662 678 9,076 8,369 17,578 7,179 
Cincinnati_ 673 632 500 530 7,484 6,458 5,721 5,292 
Kansas Cy. 1,275 1,184 889 839 13,968 11,663 9,941 9,193 
Cleveland _ 1,221 1,144 899 940 13,392 11,405 10,482 10,225 
Minneapolis 1,087 968 753 625 11,329 9404 7,462 6,718 
New Orin’s 486 499 419 397 5,208 5,055 4,240 4,174 
Detroit _.__ 1,528 1,340 1,100 1,488 16,079 13,738 15,299 17,492 
Louisville__ 471 409 330 308 4,937 4221 3,653 3, 

Omaha _-_- 493 436 345 295 5,328 4310 3,633 - 3,415 
Providence _ 102 100 85 70 1,148 1,056 888 804 
Milwaukee _ 219 204 159 153 2,449 2,138 1,746 1,699 
Buffalo ___ 338 315 251 264 3,695 3,107 3,036 3,104 
St. Paul __ 364 310 246 223 3,605 2,969 2,376 2,258 
Denver _- 437 379 315 265 4,428 3,883 2,984 2,705 
Indianapolis 212 196 150 136 2,226 1,880 1,516 1,408 
Richmond _ 518 518 412 379 5,399 4912 4,105 3,737 
Memphis __ 520 396 311 250 4,032 (aau0=— «2,337 °° 2,193 
Seattle __- 407 395 361 367 4,773 4,237 4,356 4.193 
Salt Lake C 225 190 147 128 2,199 1,786 1,397 1,307 
Hartford __ 95 85 73 69 1,093 958 786 757 
To. 27 cits._ 51,195 50,642 46,328 42,452 579,937 569,511 501,568 451,823 
Other cities 8,029 7,148 5,662 5,092 83,080 70,674 57,912 53,205 
Total all_ 59,224 57,791 51,990 47,544 663,017 630,185 559,480 505,028 








Out. N.Y.C. 31,936 29,395 24,220 23,488 339,518 298,617 260,214 248,404 





We also furnish today a summary of the clearings for 
the month of November. For that month there was an 
increase for the entire body of clearing houses of 2.5%, 
the 1947 aggregate of clearings having been $59,224,568,- 
545, and the 1946 aggregate $57,791,166,955. In the New 
York Reserve District the totals show a loss of 3.6% but 
in the Boston Reserve District the totals show a gain of 
3.4% and in the Philadelphia Reserve District of 3.3%. 
In the Cleveland Reserve District the totals record an * 


Federal Re<erve Districts 
Month of November— 


1947 
$ 
2,261,197,916 

















ist Boston Scdhake dnitneisdivetitemnighens 14 cities 
Se NS ied adn ttinkiticiatmwitgeinwe ties a 28,281,706,107 
OG. - FED. titicitdlitaidmnscdenue —_ 3,718,986,602 
4th Cleveland SRST. SS RE SL pee 2 3,342,309,136 
RE eS ee sales 1,717,209,004 
CU TI. ctieectintthinidtincesiiqn none = 2,590,181,593 
Be CE i ckicnciceadlesa winanieiie titewnmniak 5,676,504,725 
SO eT iii Sind Sait ence akan ciganapesithenciner wo pani ie 2,106,455,281 
. SO SRS 2 Smee £7 lat 1,643,679,207 
IGS OMGNS- CRG etic dnninnonnnn nis ae 28 2,515,006,650 
SER cecil etd onedmmnivis | lee, 2,104,978,971 
I2t Hem PORISO ciiiecmddctvdecnnncts ea 3,266,353,353 
Total____ ~._-184 cities 59,224 568,545 








Outside N. Y. City. 31,936,072,295 








increase of 6.4%, in the Richmond Reserve District of 
3.4% and in the Atlanta Reserve District of 1.5%. In 
the Chicago Reserve District the totals are larger by 
10.7%, in the St. Louis Reserve District by 18.4% and in 
the Minneapolis Reserve District by 13.4%. In the Kan- 
sas City Reserve District the totals register an improve- 
ment of 12.4% and in the Dallas Reserve District of 
21.8% and in the San Francisco Reserve District of 9.6%. 




















1946 Inc. or 1945 

2,187, 35 604 rig? 9 *. 

,187,135, + 3.4 1,950,949,715 1,828,155, 
29'345,160.889 — 3.6 28,544,888, 494 24'adet0 nee 
3,601,144,150 + 33 3,052.170.058 3,111,625,494 
3,140,144.517 + 6.4 2'610,820,317 2,803,261,652 
1.661.262.858 + 34 1,379,896.321 1,314,821.096 
2'551.839.418 +15 2'044'611.089 1,850,207.387 
5, 128,340,332 +10.7 4,207.535.104 4,368,940,438 
1'778,916.838 +18.4 1,487,550,501 1,364,841,393 
1.449,619,309 +13.4 1,132,809,340 958,760,775 
2'233'585.559 412.4 1,730.973,075 1,574,308.997 
1.727.947.959 +218 1,381,854.339 1,155,364.768 
2.981,069.522 + 96 2,466,653,143 2,385,446.720 
57,791,166,955 + 25 51,990,711,496 47,544,973,867 
29,395,439,850 + 86 24,220,494,480 23,488,543,797 





We append another table showing clearings by Federal Reserve Districts in the eleven months for four years: 












































































































































































































































Eleven Months Eleven Months Eleven Months Eleven Months 
1947 1946 Inc. or Ps 1945 1944 

Fedrra) Reserve Districts $ $ Dec. % $ 7 
ist Boston _-14 cities 24,774,222,627 23,121,499,478 + 7.1 20,552,305,212 19, 190,946,057 
So. ee ee | Sey 334,670,394,019 341,278,804,968 — 19 308, 106,948,790 265,078,258,982 
3d IEE OE ae 16 :*% 41,037,453,873 38,134,294,156 + 7.6 32,878,999,836 31,361,334,505 
PI EEE TEE ee a ee a 37,004,850,281 32,738,917,902 + 13.0 30,749,307,658 30,275,114,795 
ee ee g° 18,644,434,367 17,047,238,097 + 9.4 14,651,926,086 13,485,997,351 
TR PA LA PTS ee eer ap 14° °* 27,818,329,175 25,159,600,180 + 10.6 20,904,758,746 19,495,132,436 
Fd COD scceichiitticiciiininiiatan en mn nwines | eles 60,187,180,018 51,854,595,127 +16.1 47,429,094,603 47,728,574,924 
ee 7. = 20,787,587,828 17,758,497,742 +17.1 14,935,095,484 14,205,852,644 
9th Minneapolis ......-__-.----------16 “‘ 16,813,957,625 13,896,837,294 + 21.0 11,020,307,307 10,056,999 628 
RS eee _ 26,722,716,383 22,154,459,025 + 20.6 18,539,879,736 17,184,190,888 
EO i ee i acne 3 20,809,398,538 17,069,997,533 +21.9 13,543 ,546,546 12,162,635,132 
12th San Francisco eae: 33,747,001,761 29,970,484,985 +12.6 26,168,459,100 24,803,774,634 
Total 184 cities 663,017,526,495 630, 185,226,487 + 5.2 559,480,629, 104 505,028,811,976 
Outside N. Y. City 339,518,464,489 298,617,700,194° + 13.7 260,214,892,930 248,404,026,295 

The following compilation covers the clearings by m_ onths since Jan, 1, 1947 and 1946. 
MONTHLY CLEARINGS 

Clearings, Total All = ao Clearings Outside New York r 
1947 1946 nc. or 1 1946 ne. or 
Months— $ $ Dec. % $ $ Dec. % 
January _ 62,831, 178,535 60,325,652,392 + 4.2 31,303,485,434 26,715,645,414 417.2 
February. 54,218,083,234 49, 800,343,979 + 8.9 27,176,824,239 23,154,014,919 +#17.4 
March____. 62,915,079,631 57,587,838,206 + 9.3 31,216,513,455 26,586,372,184 +17.4 
Total 1st Quarter__.... 179,964,341,400 167,713,834,577 + 7.3 89,696,823,128 76,456,032,517 +17.3 
1 oEnEEEEEEEEd 
57,831,649,500 56,858,841,344 + 1.7 29,753,982,335 25,779,113,057 +15.4 
eee 58,201, 284,059 56,313,780,526 + 34 30,015,420,225 26,297, 777,710 +141 
June. 60,932,061, 153 56,671,442,306 + 7.5 29,808,360,226 26,507,504, 386 +125 
Total 2nd’ Quarter_...- 176,964,994,7142 169)844,064,176 + 42 88,577,762, 786 78,584,395,153 +14.0 
Total 6 months__...— 356,929,336,112 337,557,898, 753 + 5.7 179,274,585,914 155,040,;427,670° +15.6 
July_ 61,916,214,979 61,831,796,515 + 0.1 30,783,616,386 28,013,784,302 + 99 
PS SE er 56,071,247,297 56,541,596,472 + 08 29,692,341,068 28,156,311,119 + 55 
September 60,911,100,494 55,676,282,669 + 9.4 31,820,484,156 27,407 ,866,765 +16.1 
Total 3rdé Quarter_____ 178,898,562,770 174,049,675 ,656 + 2.8 92,296,441,610 83,577,962, 186 +10.4 
Total 9 months___.__ ies 535,827,898,882 511,607,574,409 + 4.7 271,571,027,524 238,618,389,856 +13.8 
October 67,965.059,068 60,786,485, 123 +118 36,011,364,670- 30.693,870.42% 417-7 
Mevemthe® i. 59,224,568,545 57,791,166,955 + 2.5 31,936,072,295 29,395,439,850 ‘+ 8.6 
Total 11 months____~_-- 663,017,526,495 630,185,226,487 + 5.2 339,518,464 ,489. 298,617,700, 194 +13.7 





“~ 
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ailed statement showing the figures for each city for the month of November and the week ended Dec. 6 for four years: 
; ; -Week Ended December 6— 
Inc. or 1945 
Dec. % $ 


1 693.256 
4,524,247 
560,032,649 
1,608,028 





We now add our det 
-———— —— —Jan. 1 to Nov. 30-—— — ——___——- 
7 Inc. or 1947 1946 nc. lye 

- Dec % A $ + 


7,96 79,825,017 72,120,280 
piben ses 204.624,692 191,992,755 
1,897, 706,933 20,829,449,516 19,552,247,603 

"8,156,663 81,798,172 72,960,193 

3,982,640 42,845,076 37,437,103 
3_287,168 35,519,021 32, 29,144 
8.711,619 85,256,150 82,337,020 
30,191,735 320,822,703 289,751,693 
21,576,509 19.954.606 228,926,793 208,099,731 
95,282,085 85,907,518 1,093,829,855 958,278,329 
445,933,332 409,001,324 


wigan —-Month of November—-——_—_—_—_- 

Qlearings at— 
First Federal Reserve District—Boston— 20121°9 
~ 4,763,249 4,469,940 
483,1743,9.4 433,967,127 
1,865,199 1,647,416 
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825 523 961,821 
2,166,740 1,715,432 
8 011.901 6.741,158 
5,531,508 4,960,081 

27.296 A295 21.846.145 

12,610,100 9,370,650 
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549,210 
1.652.191 
6,816,621 
5,837,293 . 
19 970.311 14,805,496 
13,974,866 6,031,789 
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43,574,835 38,604,691 


10,323,300 


BR. 1.—Providence 102,400,509 
WW. H.—Manchester 5,373,453 


10,034,000 
100,773,400 
5,886,430 
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Total (14 cities)__._._.____----. 2,261,197,916 


Gecond Federal Reserve District—New York— 

73,943,450 

11,653,684 

338,619,401 

6,419,266 

7,972,076 

27,283,496,250 

72,897,446 

44,563,882 

9,939,813 


Utica 
Conn.—Stamford 47,761,253 
@. J.—Montclair 2,891,173 
172,691,791 
196,518,959 
7,337,663 


Total (14 cities) 28,281,706,107 


Third Federal Reserve District—Philadelphia— 
4,740,378 
4,080,307 
4 611,783 


Harrisburg £0,637,4U4 


neaster 12,505,355 
ia 3,355,595 


5,264,726 
3,538,000,000 
13,235,987 
19,207,7&2 
10,309,823 
16,246,737 
1,133,511 
5,742,565 
Del.— Wilmington 32,684,084 
NW. J.—Trenton 27,230,535 


Norristown 
Philadelphia 
i 


2,187,135,604 


68,459,748 
10,404,467 
315,938,163 
6.250,7283 
7,379,744 
28,295,727,105 
72,181,272 
43,664,431 
8,776,168 
41,433,535 
3,239,919 
169,795,431 
196,204,389 
5,695,759 
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29,345,160,839 


5,113,213 
4.611.873 
3,638,733 
18,616,4 a2 
11,875,883 
3,936,358 
4,287,175 
3,434,000,000 
10,882.465 
17,618,148 
9,810,770 
15,802,354 
1,471,788 
4,965,912 
28,116.983 
26,426,000 





Total (16 cities) 3,718,986,602 


Fourth Federal Reserve District—Cleveland— 


28,026,815 
673,769,521 
1,221,937,254 
118,128,800 
5,969,663 
3,948,390 


Mansfield 16,524,727 


Youngstown 26,278,753 
: 19,627,385 


62,611,019 
2,457,287 
1,528,527 

1,091,251,994 

19,363,241 

18.467.7756 

Ky.—Lexington 14,607,677 
W. Va.—Wheeling____---------~~ a 1,,0u9,602 


Greensburg 
Pittsburgh___--.---~- CS es 
ETO Ln ~ 


3,601,144,159 


24,675,527 
632,058,316 
1,144.616.412 
103,394,200 
4,122,228 
3,685,213 
16,097,941 
26,171,649 
14,091,669 
54,766,710 
1,931,734 
1,501,184 
1,048,045,232 
16,729,402 

18. 987.739 
12,695,421 
10,525,L 240 





Total (17 cities) .._-..-----~ ob 3,342,309,136 


Fifth Federal Reserve District—Richmond— 
a on 11,147,497 
W. Va.—Huntingt Peete a 
518,843,027 
13,266,452 
27,646,387 
820,994,949 
4,028,093 


D. C:—Washington 275,083,698 


1,717,209,004 





Total (8 cities) __..--_------. 


Gixth Federal Reserve District—Atlanta— 
72,008,156 
264,808,697 
910,500,000 
16,971,658 
16,829,505 
14,355,239 
310,437,194 
25,124,220 
376,580,672 
26,703,247 

Montgomery 15,777,985 


Miss.—Hattiesburg 14,798,000 
31,523,906 


3,140,144,517 


9,556,001 
42.9°5 6) 
518,695,990 
12,549,897 
22,890,159 
784,549,229 

3,986,287 
266,520,265 


1,661,262,853 


62,788,014 
249,523,093 
911,460,000 

16,690,407 

16,964,344 

13,026,433 
206,278,533 

25,391,317 
360.852,086 

24,826,355 

14,482,221 
16,443,000 
25,821,335 

5,803,029 
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115,472,900 
1,148,547,100 
61,372,300 


24,774,222,627 


1,062,023,612 
126,802,490 
3,695.972,338 
68,858,505 
84,775,045 
323,499,062,005 
610,994,211 
511,320,095 
102,764,951 
510,893,666 
31,142,929 
1,837,321,844 
2,253,718,250 
74,740,077 


334,670,394,019 


54,734,378 
42,860,269 
50,990,929 
221,075,436 
144,411,776 
41,493,884 
60,202,831 
39,039,000,000 
132,639,807 
211,770,165 
111,384,791 
185,588,033 
14,975,113 
58,116,669 
353,603,327 
313,600,450 


41,037,453,873 


204,919,898 
7,484,683,4538 
13,392,849,533 
1,233,558,900 

68,073,087 
43,059,017 
189,247,077 
278,057,876 
183,295,512 
665,538,531 
26,248,422 
17,307,002 
12,336,922,727 
207,355, 108 
206,300,893 
180,771,643 
181,651,300 


106,580,700 
1,056,732,600 
51,731,433 


23,121,499,4738 


834,147,603 
109,576,264 
3,107,872,569 
60,114,703 
71,531,642 


331,567,526,293 


740,172,896 
436,231,158 
36,164,179 
460,580,639 
30,304,483 
1,632,304,656 
2,077,673,631 
63,404,197 


341,278,804,968 


47,100,073 
43.090.339 
39,304,493 
197,355,627 
123,720,036 
38,251,620 
46, 402,5 53 
,404,000,500 
113,758,467 
189,093,701 
94,835,442 
126.551.6050 
13,232,419 
52,353,290 
321,920,454 
282,374 000 
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8,134,294, 156 


247,241,859 
),458,929,582 
,405,216,519 
,038,040,900 
51,861,981 
34,626,598 
157,251,907 
248,397,547 
148,451,705 
569,405,085 
21,038,894 
15,091,406 
,667,668.011 
175,018,133 
187,933,213 
155,442,215 
158 202,546 





37,004,850,2381 


117,074,635 
479,768,000 
5,399,458,914 
148,743,627 
282,954,761 
9,076,579,631 
44,561,684 
3,095,293,115 


, 738,317,902 


101,924,160 
397,590,000 
4,912,698,015 
135,847,578 
252,316,590 
8,369,655,682 
35,475,007 
2,841,811,065 





18,644,434,367 


736,135,382 
2.898 429.691 
9,753,000,000 

182,131.204 

177,753,566 

145.032.260 
3,489,097,739 

250 141 999 
3,929,098,991 

291.573.907 

156.990.045 

170 368 009 

350,836,099 

60,181.681 
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+++4++4++4+4+ 
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17,047,238,097 


627,251,029 
2,400,770,736 
8,824,400,000 

164,609 913 

150,479,372 

124,199,225 
3,.224,293.548 

9°20 nara arg 
3,465,587,258 

249,064,042 / 

129,384,195 

140.958 an9o 

280,157,194 

56.737.810 


+ 
et ot es AD 
_— 


= + « 
HOW 2WARSSS~I 


Nee 


577,190,361 


21,585.370 
2,817,608 
83.509 744 
1,877,738 
1,856,447 
8,702,741,274 
19,114,873 
12,868,102 


11,552.612 

843,358 
49.141 .967 
52,893,918 


1,003,0900,000 
3.873,834 
5,494,209 
2 467 013 
4,604,579 


10,27 0,236 
6,827,395 


‘1,0 043, 243,146 


6.760 345 
171.129.778 
314,860 /496 

31,246,200 


512,437,661 


17,169,111 
2,463.262 
78.010;833 
1,380,813 
1,660,864 
7,442,941.851 
17,964,255 
10,452,729 


9,277,436 
785,343 
41.107 239 
44,222,099 


667, 437, 035 


1,391,232 
846,314 


843,900, 000 
3,026.575 
4,035,419 
2.10% 759 


6,760,037 


875,052,457 


6,177.631 
162,659.650 
296,976,311 

25,909,000 


4,002,479 
6,158,745 





832,776,491 


3,127,929 
12.334.000 
123.5933,233 
3,432,962 


156,387 


, 746,435 


15.842.476 
67.753.542 
197,090.000 
4,673,023 
3,730,642 
81,056,092 


87,607,943 
6,696,210 


716,619,9 


2,653,463 
10,169,000 
125,367,231 
2,514,865 


191,606,264 
70,928,925 


413,179,748 


14,720,771 
69,632.972 
212,800,000 
3,999,514 
2,796,416 
74,054,342 


84,129,284 
5,792,768 


al od 
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ee CO 
~pOOepOcsasa 


CABDNA AWA 
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640,080,220 


9,738 013,981 
17,621,616 
9.127.487 


10,749,161 

977,680 
42.746.597 
46.013,483 


25,009,600 
1,416,927 


ee ee 


4°5,916,6438 


8,200,843 
1,587,400 
63,514,455 
1,141,972 
1,508,361 
5,938,797,883 
13,322,948 
6,125,062 


9,933,814 
547,139 
30,585,516 
29,081,315 





9,946,060,144 


324,169 
734,375 
893,268 


858,000,000 
2 040,300 
3,711,806 
1 997.088 
2,144,701 


6.090.220 
16,036,182 


894,832,379 


5.140.625 
142 639,727 
256,720,443 

24,808,400 


2,546,060 
4,739,060 


6,114,346,648 


625,374 
750,505 
885,691 


649,000,000 
1,771,278 
2,946,834 
2,346 019 
2,045,783 


7,177,100 
639,676,677 


3,942,651 
115,804.203 
202,447,894 

17,018,700 


2,232,356 
3,962,199 








€90,348,693 


1,919,595 
9 157,000 
192,760,284 
2,550,495 


72,652,984 


610,319,085 


1,437,387 
8.272,000 
110,299,001 
2,631,839 


46,636,011 





394,711,849 


12,379,559 
54.213,653 
181,000,000 
3,481,947 


2.798.411 
61.538 667 
68,594,984 

5,407,012 


337,510,741 


11,521,585 
39,027,116 
168,000,000 
3,061,042 


2,630,719 
53,757,971 
55,388,199 

5,358,309 


5,454,530 
2,123,395 1,745,961 
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19,188.703 16,456,703 430,223 28 “418.780 


fLa.—New Orieans__----.-.-.---~- ion 486,179,179 


Total (16 cities) 2,590,181,593 


Seventh Federal Reserve District—Chicago— 
5,727,577 
1,528,458,376 
16,685,160 
42 526.864 
6,003,092 
30.087.461 
10,200,566 
7,010,085 
24,783,295 
45,928,531 
212,663,136 
29,754,063 
57,735,227 
15,533.286 
219,206,041 
4,581,736 
6,798,410 
1,160,572 
3,393,339 
15,098,643 
113.685 403 
57.075,640 
1,906,031 
5.431.010 
4,919,127 
3,111,043.378 
14,743.633 
49,614,218 
18 494.356 
14,473.742 





























499,803,290 
2,551,839,418 


5,332.659 
1,340,929,433 
16,634,633 
36,271,628 
5.981.221 
22,547,785 
9,225,109 
6.075,565 
22,457,334 
37,857,491 
196,195,908 
19,036,622 
56,399,804 
15.968,.346 
204,948,324 
3,371,367 
6.071.837 
1,059,898 
3,189,279 
15,026,853 
165.858.086 
48,550,252 
1,736,292 
4,996,574 
4,518,612 
2,844,589,588 
15,408,705 
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5.208.369.912 


5,055,767,412 





27,818,329,175 


70,147,791 
16,079,648,472 
171.599.5065 
437,403,189 
65,313,172 
277,815,053 
109,686,893 
68,870.478 
243,629,971 
460.340,454 
2,226,508,127 
257,437,776 
607.723.240 
178,171.059 
2,449,987,102 
43,764,208 
75,306,374 
13,495,438 
34.748 408 
166,999,821 
1,273,084.641 
623,339,237 
20.027.491 
59,362,553 
51,419,939 
33,095,862,132 
149,492.934 
482,974.715 
218 384.793 





25,159,600,180 


52.800.517 


13,738,832,130 


144.932,.989 
370,265,270 
57,957,244 
220,174.578 
91.586 0R0 
59.533.761 
198,260,515 
370,182,543 
1,880,563.175 
197,186,364 
54? 892 91% 
156.758.528 
2,138,578,141 
34,412,456 
66,344,630 
11,688,551 
RN. B92. 151 
137,931,972 
1,024.390,541 
470,200,153 
17168 7RQq 
50,136,319 
42,242,507 
28,914,487;015 
129,140,136 
394.893.381 
167.975,244 
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119,488,098 


584,371,961 


1,521,427 
10,421,055 
5,774,175 


6,573,019 


51,814,000 
7,115,043 
14,568,645 


56,364,297 


3,686,247 
27,755,272 
15,501,128 


1,270,940 
773.222.979 
3,536,428 
14,073,653 
5.311.583 


111,545,366 


570,811,656 


1,417,377 


8,610,241 
7,140,956 
5,620,658 


45,872,000 
5,693,261 
13,251,722 


51,447,625 


27.267.716 
11,617,514 


1,119,408 
665.983.594 
3,287,215 
11,028,929 
4.286 992, 


111,272,594 


95,425,505 





501,105,807 


991,891 


8,130,324 
2,751,163 


43,374.000 
4,951,749 
12,166,044 


24.326 233 
8,843,305 


~871,869 
645. 114,256 
2,012,738 
7.662.592 

2 R23 789 
2,773,757 


434,481,187 


754,13¢ 


——-—-—- -—— 


6,196,029 


3,4 462, 12 


34,583,252 
4,240,449 
10,203,434 


35, 732, 032 


—-<------ 


—-<----= 


2,1 160.147 
13,934,783 
6,754,174 


486,781, ‘974 
1,975,897 
8,987,083 
2.552.427 
2,077,981 


FNM IROBOGAISOHBONVAANWNOMMOMSWSISH > 
WL NOOAIAVW HR OAUDHAUVEUNSCOOSAFPOHWRE DE HRI WO 


k++ + 
eS 


159,056,321 127,615.385 
17,578,890 14,869,170 


60,187,180,018 51,854,595,127 


4,171,725 3,220,953 
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1,762,727 ' "1,583,346 
5.676,504,725 5,128,340,332 


—<--- ---- —-+------ —------—- 


p£25,999, 780. 625,225,168 
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Spightie Federal Reserve Diswrict—St. Leuh— 

Mo.-8t. twursa---<-—-—_--- ‘Lyw¥1,760;455 954,530,779 
 Dape itamiead 22 csi 9,391,257 8,618,049 
a RPT RE MEN 1,486,390 1,308, 748 
: LE Irae ee $71,658,908 409,551, 

kat 7 se ee wk sige 520,784,845 $96,951,873 

fh). —Jacksonvilie__ 2. =------- 1,858,951 1,292,331 

. er ae 9,514,275 6,663,930 
Total’ (7 cities). -----..----- - 2,106,455,281 1,778,916,838 
Ninth Federal Reserve Distriet—Minnea polis— nee 

Minn.——Dweuth— 30,327,997 31,421, 
ei aeeeia os 1,087, 588,732 966,98.,482 
Rochester = * 5,156,008 4,008,724 

sey Sa 7k 364,525,173 310,900,385 
eS oo ee © 4,139,518 3,095,862 
wus .F6Re. ...-.----+-—-== 1,077,664 897,753 

ig: mee aE PRES = EES 31,758,832 26,311,494 
Giana Fak. 3 * “4,899,000 3,817,000 
OS eS cee att Dx. £2 SIS 4. 609,647 3,642,182 

ee ESE 13,546,161 13,007,043 
PN SE EE 22,629,675 20,060,504 
SES is RS nO 2,792,210 2,443,288 

Mont.—Billings__~_--_..-----.---- 17,597,759 14,891;838 
Great Falls____-_---.--------— 11,545,477 10,781,606 
Helena—_—_-__-_--.------------ 38,755,426 33,607,979 
Lewistown 2 2,045,928 1,249,945 

1,643,679,207 1,449,619,309 


Total (16 cities).---._-----=-= 


Tenth Federal Reserve District—Sansze City 














Neb.—Fremont a 1,770,560 1,637,035 
Hastings____-- biegatto ewes 2 Et soen—e — ene commas 
2 eee aaa ts 26,246,411 24,639,269 
Se See Sick Se LP See 493,824,632 436,622,517 

Kans.—Manhattan___..-_...__-~- 2,211,217 1,896,993 
Parsons..___..__.--~---. din wee 1,515,130 1,380,909 
Topeka__ 27,242,191 23,005,979 
Wichita eb? 44,664,147 37,670,254 

Mo.—Joplin________---« tihnleig-eipaimwatin 6.196.091 6,000,949 
Wienges: Cay sos 2 one. 1,275, 140,862 1,184,806,132 

+ Mt.,deseph_ 49,102,089 42,181,316 
es. 5 y= 1,416,140 1,125,678 

Ole .— Te | eo 132,880,119 85,479,763 

Colo.—Colorado Springs__._..-~~- 7,588,494 6,235,852 
SSS See ee ee ~ 437,664,212 379,765,726 
a ccevckic ang abd cpaipenianigp ae 7,544,155 6,137,187 


Total (15 cities)._._...._--__. 2,515,006,650 


Eleventh Federal Reserve District—Dallas— 








2,238,585,559 


Texas—Austin_-____-----.-.-._.- 25,609,698 24,305,493 
Beaumont-..< ~~. -2-2. ss 15,268,616 11,625,936 
eas Soe cat ets 974,483,115 791,748,208 
El Paso___._.__~ $0,301,412 76,709,028 
Pt Were. ihn ee 110,846,252 96,760,527 
Galveston _____- 21,623,000 19,272,000 
POR oi te eh ln ee 806,761,710 654,076,998 
Port Arter. <2... cc 5,788,689 4,800,383 
Wichita “Falls... ic 12,249,215 11,295,214 
i Ee © Se aE RT ER re SEO 5,016,219 4,218,187 

ta.—Shreveport___.---.....-_--- 37,631,045 33,135,985 





Total «(11 cities) __..2.~__ =. 2,104,978,971 


Twelfth Federal Reserve District—San Francisco— 


1,727,947,959 


Wash.—Bellingham____________ ie 5,015,209 5,214,859 
SEE SEES EP GIA a 407,631,963 395,520,558 
wee ne rea SF 15,297,743 15,918,547 

Sda- Bolte. .*- a 20,604,984 14,658,408 

Ore. Bugene,... ik i ise. 7,741,000 7,432,000 
GEES LEE ARIS 558,158,373 408,184,255 

Utah—Osden..._-.-_ 13,658,800 10,001,780 
Salt Lake City________ Shahn, ETN 225,921,382 190,491.948 

Ariz.— Phoenix... 61,838,532 52,252,467 

Calif. Bakersfield__-._-___-. - |. 21,844.067 24,619,962 
EB a DEES i Mop te 27,393,956 25,130,115 
Long Beach_.-<./ 2+ 0 41,688,047 36 857,896 

iE, Ta te a 16,632.695 18,104,780 

2, 5, Rake Rit SE Be 35,130,181 31,077,299 
magetwen ee 9,674,226 9,389,117 
San Francisco.__-___..-. > 1,688,602.170 1,637,849, 783 
Gen Jose..- ~~ 45.562.701 47.091,770 
Sante Barbara_______.-____-__ 17,447,288 15,537,049 
toc i Cees SST TS 37,110,036 35,736,929 
Total (19 cities)_.-_ 3,266,353,353 2,981,069,522 


Grand Total (184 cities)... __ 


Outside New York_.-___._-__- 
*Estimated. 


59,224,568,545 
31,936,072,295 


57,791,166,955 
29,395,439,850 


rr 





—Jan. 1 te Nev. 30- 






























































Inc. or twa? e due ree 
Dec: & 4 $s Dec. % 
+144 11,596,080,801 10,130,985,572 +145 
+ 9.0 102,302,075 87,907,738 + 76.5 
+ 13.6 14;944,876 13,285,378 +12: 
+ 15.2 4,937,269,616 4;221 026,820 +17.0 
+312 4,032;950,748. 3, 249,808,942 + 24.9 
+ 43.8 16,148,194 12,207,430 +32.3 
+ 42.8 81,826,518 63,275,862 + 38.8 
+18.4 20,787,587,828 17,758,497,742 +17.1 
— 3.5 289,044,208 265,929,053 + 8.7 
+122 11,329,636,538 9,404, 765,924 + 20.5 
+ 28.6 49,087,159 43,580,370 + 12.6 
+172 3, 505,426,556 2,969,310,944 +21.4 
+31.8 40,982,911 33,041,900 + 24.0 
+20.0 10,443,877 8,639,115 + 20.9 
+ 20.7 20,051,430 222,712,197 + 30.2 
+ 286.3 42,023,000 34,751,000 + 20.9 
+.29.0 46,260,360 35,218,969 + 31.4 
+ 41 152,495,679 116,261,806 + 31.2 
+12.8 246,878,336 187,278,346 +31.8 
+143 30,397,201 22,536,375 + 34.9 
+ 18.2 151,085,217 119,727,227 + 26.2 
+ 7.1 125,968,827 96,571,203 + 30.4 
+ 15.3 387,257,638 325,679;632 +189 
+ 63.7 10,718,688 10,833,233 + 54.3 
+ 13.4 16,813,957,625 13;896,837,294 +21.0 
+ 8.2 19,910,535 14,580,921 + 36.6 
+ 6.5 300. 656,997 245,075,603 + 22.7 
+13.) 5.328,853,566 4,310,226,962 + 23.6 
+ 16.6 25,197,655 19,420,798 + 29.7 
+. 9.7 15,484,876 12,930,898 +19.8 
+18.4 293,058,780 234,419,370 + 25.0 
+ 18.6 508,544,343 410,496,254 + 23.9 
+ 3.3 66,455,392 63,233,822 + 5.1 
+ 7.6 13,968,829,933 11,663,769,041 + 19.8 
+ 16.4 491,043,912 362,089,799 + 35.6 
+ 25.8 16,016,434 13.714,630 + 16.8 
+ 55.5 1,100,868,436 827,642,640 + 33.0 
+ 21.7 84,187,860 75,921,137 + 10.9 
+ 15.2 4.428.305,02! 3,833,780,979 +15.5 
+ 22.9 75,292,643 67,156,171 + 12.1 
+ 12.4 26,722,716,383 22,154,459,025 + 20.6 
e 
+ 5.4 297,336,315 267,260,848 +11.3 
+ 31.3 146,998,023 410,741,331 + 32.7 
+23.1 9,552,865,848 1,844,226,032 + 21.8 
+17.7 840,459,768 699,726,112 + 20.1 
+ 14.6 1,142,438,818 917,645,823 + 24.5 
+ 91 232,547,000 196,519,000 + 18.3 
+ 23.3 7,974,984,317 6,503,848,098 + 22.6 
+ 20.6 59,202,144 48,485,572 + 22.1 
+ 8.4 131,579,794 108,863,877 + 20.9 
+ 18.9 46,544,997 38,691,252 + 20.3 
+ 13.6 384,441,514 333,989,588 +15.1 
+ 21.8 20,809,398,538 17,669,997,533 + 21.9 
— 3.8 59,253,620 56,180,773 + 5.6 
+ 2.9 4,773,422,655 4,237,023,990 +12.7 
— 3.9 180,756,011 171,025,078 + 5.7 
+ 40.6 189,083,582 147,226,077 + 28.4 
+ 4.2 89,023,000 67,749,000 +31.4 
+ 36.7 5,172,226,205 4,002,618,128 + 29.2 
+ 36.6 116,399,775 98,063,248 + 18.7 
+ 18.6 2,199,372,941 1,786,144,048 + 23.1 
+ 18.3 619,702,726 526,291,045 +17.7 
+ 29.3 280,406,135 180,498,639 + 55.4 
+ 9.0 252,376.670 210,542,857 + 19.9 
+ 13.1 434,685,942 417,279.905 + 4.2 
— 8.1 177,343,902 162,568,135 + 9.1 
+ 13.0 250,451,137 325,842,706 + “6 
+ 3.0 103,037 .815 98,630,983 + 4.5 
+ 3.1 17,695,426,021 16,549,377,574 + 6.9 
— 3.2 497,165,716 444,993,947 +11.7 
+12.3 176,372,449 157,050,264 + 12.3 
+ 3.8 380,395,459 331,378,588 + 14.8 
+ 96 33,747,001,761 29,970,484,985 + 12.6 
+ 25 663,017,526,495 630,185,226,487 + 5.2 
+ 6.6 339,518,464,489 298,617,700,194 + 13.7 



























































Week Ended December -6— — 
1947 1440: : Ine..oF 1945 ed 
. é Dec. % s Ss 
289,700,000 245,400,000 + 18.1 224,700,000 179,700,088 
as btn tinhantnnts a at ———— 
126,193,870 104,325,571 $21.0 93,636,182 79,942,690 
118;199,138 95,595,454 + 23:6 U6, 89b,298 55,914,983 
2,750,462 2,010,571 “7368 1,333,304 171,87 
536,843,520 447,331,596 + 20.0 382,527,744 316,129,080 
6,655,618 . 5,862,044 413.5 4,953,611 4,186,688 
275,354,919 229,718,365 + 19.9 191,946,564 144,130,428 
90,851,254 76,067,613 “> 194 63,808,970 51,526,988 
mae ee -—— ae = oe 
VION Pat eta: site REE pee 
7,347,939 6,839,802 + 7.4 4,971,234 4,044,267 
e@owaewe: — admaseéo w—etooe aeaownwsael -———— =~ oe 
heen § |  \=hbmeaiviawe”” ** -- Bnee@wmee* ~“" - > --. geen —— - 
3,018,278 3,223,224 +. 6.4 2,305,822 1,448,088 
ee eeeecese ey oosowdaow << oe 
4,373,739 3,909,152 “}11.9 2,024,331 2,341,114 
<hupesen ereueqae ——— ee 
11,196,987 8,697,413 + 28.7 8,631,366 6,073,470 
isha ta ME Rt ee as a ee tee at 
398,798,734 334,317,613 . $19.3 278,641,898 213,750,988 
471,821 395,971 +19.2 314.041 190,512 4 
610,943 509.415 +19.9 _412,552 350,010 ‘ 
€,708,079 6.563.566 + 22 5,396,717 4,213,136 
131,105,540 109,812,127 419.4 83,625,423 78,089, 30% 
6,872,150 5,514,333 “+ 24.6 3,831,475 3,076,493 
12,024'944 9'832.836 + 22.3 7,866,144 6,842,443 
$41,413,572 291,652,585 Flt 212,857,405 193,109,087 
14,049,634 11,031,871 + 27.4 7,518,867 6,646,090 
ae eee eee mem ee — (  _  § ite gam ate sae 
1,954,473 1,878,268 "} 41 1,434,665 982, 
2,196,050 1,540,124 "} 42.6 1,314,355 1,256, 
— ——_—__ ee 
517,407,206 438,731,096 +17.9 324,571,644 294,756,966 
6,697,469 6,524,387 + 2.7 5.777.135 2,888, 789 
244,826,000 198,665,000 “} 28.2 147,399,000 127,088,000 
27,046,380 24,020,980 “712-6 18,730,381 15,682, 179 
5,947,548 5,358,000 $11.0 4,075,000 3,168,500 
2,981,549 2,784,959 het 2,087.230 1,682,336 
9,107,042 8,109,233 F123 6,370,266 6,236,228 
296,605,988 245,462,559 +208 184,439,012 156,746,024 
115,032,964 93,952,150 722.4 135,102,459 83,464,117 
3,886,633 4,070,717 sas el 3,522,770 3,464,265" 
138,108,337 89,568,454 “354.2 82,642,224 83,311,888 
56,064,219 51,909,316 } 8.0 44,319,137 38,998,154 
GRE ee Pd Bie mses uiatnadain pinaniiill 
a ee 6% Ss f°) a aa ae aaa ot, 7 ae ican 
10,235,899 8,926,554 $14.7 10,155,075 8,721,608 
8,495,658 7,774,934 V3 7,137,080 5,398,793 
418.415,000 406,576,265 wert 374,317,339 327,357 
11,530,650 11,105,781 + 38 10,712,694 Ber 
4.892.778 4.112.479 + 19.0 4,374,724 2,855,587 
10,021,996 8,840,676 4 1304 6.680.227 5.6 
“ > ee 
176,684,134 686,837,226 $18.1 678,963,709 569,351,386 
—— —_) 
15,967,163, 128 13,768,658,476 + 16.0 15, 748,282,889 10,768,210,567 
7,264,421,244 6,325,716,625 414.8 6,014 268,908 4,829,412,084 % 


he 


























































The condition statement of weekly reporting member 
banks of the: Federal .Reserve System in leading cities 
shows the following principal changes for the week 
ended -Dec.. 3: Decreases of $502,000,000 in holdings of 
Treasury certificates of indebtedness and $439,000,000 in 
holdings of United: States Government bonds, and an in- 
crease of $850,000,000.in holdings of Treasury notes, par- 
tially. reflecting: the. exchange. of maturing certificates 
and: bends for a new note issue; an increase of $265,000,- 


000 in demand deposits adjusted and a decrease of $307,- 
000,000 in United States. Government deposits. 

. Commercial, industrial; and “agricultural loans in- 
creased $40,600,000 in. New. York City, $18,000,000 in the 
Chitago. District, and’ $91,000,000 at all reporting member 


-\Hieldings of Treasury bills decreased $73,000,000, Sub- 
stantial increases in -heldings of Treasury notes and de- 
creases in holdings of ‘Treasury certificates of indebted- 

~ ness‘and ef United States Government bonds occurred in 
niearly.:all districts. .. ha ueaees . 

\ «Demand. deposits adjusted increased $244,000,000 in 
New York -City, ‘$72,000,000 in-the San Francisco Dis- 
trict, and $46.000,000 in the Cleveland District, and de- 
ereased $99,000,000: in’ the Kansas City District. United 
States. Government deposits decreased in all districts. 
Demand deposits credited to domestic banks increased 
$56,000,000 inthe: Chicage District, $40,000,000 in New 
York City, and $176,000,000 at all reporting member 

z banks. oT at | ee i. oe £3 ere a % 
- « »Borrowings decreased -$112,000,000 in New York City, 
. + $26,000,000 in the Richmond District, and $134,000,000 at 


_ all reporting member banks, and increased $22,000,000 
- in the Kansas City District. 


A summary of the assets and liabilities of reporting 


member banks follows: 


(in millions of dollars) 











Dec. 3, 
1947 
Assets— 
- feans and investments—total 65,027 
RUNS -F00OI, | «ojo tree oo ceccceeeveee 23,229 
Commercial industrial, and agricultural 
Joans " wire 14,358 
Loans to brokers and dealers for pur- 
chasing of carrying: 
0. S. Government obligations_..... 476 
Other securities _.-..---------._-. 443 
Other loans for purchasing or carrying: 
U. S. Government obligations_._-_~ ie 434 
Other securities 2: ...___. 511 
Real estate loans..__..__ 3,368 
Loans to banks.........--------.--__ Aes 230 
ES RL Tae ep nee ea --- 3,389 
| SEARS BO Re a eee, WE 948 
Treasury certificates of indebtedness_-_-_--— 3,291 
DWlOGsUry BUSES > 2s 5 i he te 2,847 
is es HI ace bir E Deciens en do gies co ren cointivesiacn al 30474 
CEGR BOC IITIIOG 5 oni titi cet dip odie = 4,238 
Reserve with Federal Reserve Bamnks--_---- 12,413 
I i a a ea 818 
- Balances with domestic banks... .._-_-~ 2,334 
- ‘ALiabilities— 
Demand. deposits. adjusted_________._-__-. 48,247 
Time deposits, except Govt.______--_.---~ 14,436 
0. 3. Government deposits______.__..___. $22 
Interbank demand 3 
Demsstic Banks: 2. .. 22. nnn es 9,702 
SING 5 So Bk dig orem nee pes 4,378: 
MOCEOWINES 7. e 5 oe nie 303 
Debits to demand deposit accounts except 
interhark: ond U 8. Govt. accounts; 
RSME ME ob. ona eso mteenibines — 20,346 


Inc. (+) or preferred and common stocks ‘ 
Noo tg pene? = including those called under sinking fund provisions. 
1942 1946 +~©=« The date indicates. the redemption or last date for mai- 
ing’ tenders, and the page number gives the location i 
fe Lae 1.060 which the details were given in the “Chronicle. 
NOTICES OF TENDER : - ; 
+ 91 + 3,106 Company and Issue— Date Page 
' 4merican Genera? Corp., 7. ee $800k. ste ee Dec 31 ‘ 
Contmonwealth Apartments, Inc.— - 
$l > Geh% ends, 000. 19682~ ...---cnns-n-ne0ese-ste es Dec 29 2900 
oa ee 16 Logansport Distiliing Co., Inc., common stock----.--~- Dec, 15 29T1 
. National Union Mortgage Corp.— poe 
. si i " 20-year collateral Sones Sean, ser. A, due 1954_____ Dec 22 ae 
Philadelphia Transportation Co.— 
ind ee Caneat mortgage 3%*-6% bonds, series A, due 2030.Dec 15 1908 ~ 
— 5 + 60. 699 South Grand Building Co.— 3 @ 
+ a2 * Hd Income leasehold mortgage bonds_-_--------------- Dec 16 215 
— 502 — 3,337 PARTIAL REDEMPTION 
+ 850 -— 2,030 Company and Issue— Date ie 
— 430° — 16 Algoma Central Terminals, Ltd.— 
+ A wd: Os ist mtge. 5% deb. stock and bonds due 1959__~--- Dec 31 819 - 
— 45. + 623 - golivia Ry... 5% mtge. & collat. trust ine. bds.,-ser AJan 1 eFC 
+. 330 1. 50 Central Maine Power Co.— 
+ Ripe 5 lst and general mortgage bonds, series M, due 1972.Jan 2 2307 
Chicago & Western Indiana RR.— oe 
lst and refunding. mortgage 4's, series D; due 1962-Mar 1 2908 
+ 265 + 1,566 Chilean Nitrate & lodine Sales Corp.— «Ts 
— 22 + +549 5‘) sterling income debentures--__--.....-.--------- Dec 31 2308 
— 307 — 2,792 Cleveland Graphite Bronze Co.,.5% preferred stock__..Dec 30 2208 
Cooper-Bessemer Corp.,°$3 prior preference stoek~._-~- Jan 9 ad 
+ 196 — (157 Eastern New mat pal gs SPO iia . : = 
pies + 56 lst mortgage 3% ‘¢: s, due ecene----+=-H-552 r. 
— 134 + 117  FPullerton-Portsmouth Bridge Co., 2nd mtge. 4'2‘s bds.Jan ET ~ ; 
Mading Drug Stores Co., 5% debentures, due 1961_-..Dec 15) © 
Metropolitan Ice Co., 7% ist mtge. bonds, due 1954-..Jan 1 P eS 
Oak Mfg. Co., 10-year conv. debentures, due 1955_-__- Jan 15 * 


“Redemption Calls and Sinking Fund 


Notices 


Below will be found a list of corporate bonds, notes, 
called for redemption, 
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Share Payadlt of Ree — 





Date Page Per When. tHoleers. . 


Company and Issue— 
Pennsylvania Water & Power Co.— 


Ref. mtge. and coilat. trust 3%% bonds, due 1970_Dee 29 


Southern Counties Gas Co. of Calif.— 
Ist mortgage 3s, due 1971. 
Union Oil Co. of California, 3“ 
United Wallpaper Inc., 4% 


‘debs., due 1967 
conv. preferred stock 


West Disinfecting Co., 2°4% debentures, due 1961...__Jan 1 


ENTIRE ISSUE CALLED 


Company and Issue— 
A. P. W. Paper Co., Inc., 6% conv. notes 
American Cities Power & Light Corp.— 


Serial class A stock, optional] dividend ser. of 1936_.Dee 31 
American Hair & Felt Co., Ist preferred stock 


American Writing Paper Corp.— 
General mortgage bonds, due 1961 


Jan 


Appalachian Power Co., 6’, debentures, ser. A, due 2024_July 


Atiantic City Gas Co.— 
ist lien & ref. mtge. 5% bonds, due 1957 
ist mtge. 5% bonds, due 1960 


1 
1 


1,'49 


1 
1 


Butte Electric & Power Co., ist mtge. 5s, due 1951___Any time 
Canada Northern Power Corp., Ltd., 7% pfd. stock..-Jan 15 


Consolidated Edison Co. of New York, Inc.— 
3%% debentures, due 1958 


Eastern Minnesota Power Corp., 542% ist mtge. bds._-Dec 
income conv. debentures_Dec 
debentures, dated 1945 


FPollamsbee Steel Corp., 412% 

Forman Realty Corp., 4% 

Great Lakes Power Co., Ltd.— 
5% general ‘closed) 


4% % ist mortgage s. f. bonds, series A, due 1956___Feb 
De 


Horne (Joseph) Co., 6% preterred stuck 
Indiana Service Corp.— 


1 


ist & ref. mtge. 6% bonds, series A, due 1950 


lst lien & ref. mtge. 5% bonds, due 1963 
Jacksonville Terminail Co.— 


ist & gen. mtge. 50-year 5% bonds, due 1967 


Ref. & ext. mtge. bonds, ser. A, B and C, due 1967__Jan 


Jones & Laughlin Steel Corp.— 


lst mortgage 3's, series C,; due 1961______- 


Lefeeurt Realty Corp., prior preferred stock 


Moore-McCormack Liues, Inc., 32.0u preterreu stock.____Dec 


Mount Vernon-Woodberry Mills, Inc.— 
20-year 4% debentures, due 1966 
New Amsteraam Gas Co.— 
ist consolidated mortgage 5s, due 1948 
Ist mortgage 5% bonds, due 1948 


4% 


Warren Brothers Co., class A ‘stock 
Welsbach Engineering & Mana,ement Corp.— 
Collateral trust 5s, due 1953 


18 
31 


1 


26 
15 


31 


Any time 
New York Gas & Electric Light, Heat & Puwer Co.— 


Purchase money Any time 
Niagara Pails Hotel Corp., 442% mtge. bonds due 1950__Jan 
North American Refractories Co., 642% debs. due 1959_Jan 
Puget Sound Pulp & Timber Co., 6% preferred stock___Jan 
Saginaw Shrine Temple, 1st & 2nd mtge. bds., due 1952_Jan 
Theatre Properties (Hamilton), Ltd., lst mortgage 5s___Jan 
United Merchants & Manufacturers, Inc., 5% pfd. stock_Jan 

Dec 





*Announcement in this issue. tVol. 165. 


fVol. 164. 


2314 


2215 
2317 
2216 
2216 


Page 
1350 


1989 
* 
2206 
4 


1885 
1885 
12142 
* 


2308 
2102 
2102 
2310 





Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


The dividends announced this week are: 


Name of Company 
Abraham & Strauss, Inc. (quar.) 
Acme Stock Co. (year-end) 
Adam Hat Stores, Inc. (reduced) 
Aerovox Corp. 6% conv. pfd. (quar.)______ 
Aetpa Insurahce Co. (quar.) 
Extra 
Ainsworth Mfg. Corp. (quar.) 
Year-end 
Alexander & Baldwin, Ltd. (year-end) 
Alliance Realty Co:, conv. preferred 
Allied Chemical & Dye (special) 
Allied International Investing Corp.— 
Stock dividend (one share of Majestic 
eng & Television Corp. for each share 
All Metal Products class A (irreg.) 
Class B tirreg.) 
Aluminum Industries, Inc. (stock dividend) 
American Brake Shoe Co. com. (year-end) __ 
4% preferred (initial quar.) 
ican Business Credit class A (quar.)___ 
Hard Rubber Co., com. (resumed) — 
7% preferred (quar.) 
Anchor Hocking Glass, common 
$4 preferred (quar.)_.._..__._____ 
Anheuser-Busch, Inc. 


‘Atlanta Laundries, $2.50 ist preferred (s-a 
Atlantic Company (quar.) ‘f 
Atlas Press Co. (quar.) 
Alito Finance Co. com. (increased quar.) ____ 
i. 542“ 


+, common (year-end) _ 
- §% convertible preferred (quar.) 
Blue orgy ere (year-end) 
elopment (year-end 
Bornot, Inc. (s-a) f 
Boston Herald-Traveler 
Insurance Co. (increased quar.)____ 
Personal Property Trust (quar.)___ 


Extra 

Boston ae. —— a. (quar.) 

ge "4 ., com, ix 

. $1.30 preferred (quar.) : on 

v r Aeronautical (liquidating) 

0 GS SE RRS ae een 

Street Investing 
Payment in stoek or cash 


Per 
Share 


1-24 


When Holders 
Payable of Rec. 


1-15 
12- 1 
12-22 
12-15 
12-10 
12-10 
12-19 
12-19 
12- 2 
12-16 
12-15 


Name of Company 
Buckeye Stee! Castings, common (quar.) ---- 
Extra _-_ kN SED Ben se 
6% preferred (iquar.) _.._.--------- 
Bufialo Porge ‘ex.ra) 
Bulova Watch Co, (inereased quar.) 


Burnham Corp. 6% pfd. 
Bush Mfg. Co. 442% conv. pfd. 
5% non-cum. preferred ‘quar.) mee 
California Packing, common (quar.)-_------ 
S% greterted: (Gust.) ..---------.- 
Camden & Burlington County Ry. Co. (s-a) 
Canipevell «A. &.) Cu. $2.00 pid. (quel.) : 
Canada Southern Ry. (s-a)__..----~-. es 
Canada Varnish Co. Ltd. 5% pref. ‘quar.)__ 
Canadian-Pairbanks-Morse Co., Ltd 

6% preferred (‘quar.) -._--- 
Canadian General Insurance 
Canadian Insurance Shares, Ltd., 
Canadian General Investments, Ltd. 
Canadian Pacific Railway— 

4% non-cum, pref. (final) 
Canzdian Western Lumber Co., Ltd., com. 

SEN cca anges aoallinae at paren 

RD Same ednboa>e 

Common GENE fe Ug Ane eT 
Canton Co. of Baltimore ‘year-end)-___~ 
Capital Administration class A (year-end) -_ 

Class B (year-end) -___-_-~_-. 

The class A and class B payments are 

subject to the company having assets 

sufficient to meet its charter require- 
ments on Dec, 24th. 

$3 preferred (quar.) 

Cardy Corp., Ltd. class A (initial) 
Carnation Co. com, (extra) E 

3% % ist preferred (quar.) eal 
Carolina Power & Light, common 

$5 preferred (auar.) Lh A 
Carpenter Paper Co. (year-end) -_~-- 28 Dh papitied 
Carreras, Ltd., class A ordinary (final) __-- 

Class B ordinary (final) : 
Carriers & General Corp. (quar.) - 

Suetial ...-- <a: sick rte 
Carter (J. W.) e UES, Por Re OETA 
Celotex Corp., common (quar.).....--~ -- 

5% preferred (quar.)_--------- 
Celtic Knitting Co., Ltd. (annual) _..--.-.-- 

I «> cali coe teeta eden 
Centlivre Brewing Corp.___-~ 
Central Coal & Coke Corp.— 

4% preferred certificates of beneficial in- 

terest (liquidating) -- et cere 
Central New York Power— 

3.40% preferred (quar.) _....-~-~~~- 
Certain-teed Products, common (quar.) 

Year-end Lead ie Ae Stig 

4¥%% prior preference (quar.)_...___-__ 
Chain Store Infestment Corp.— 

442% convertible preferred (quar.)___-~ 
Giresers.. Inés. (QUE0.) - 2. - coca sctii ds 
Chefford Master Mfg. Co., common (quar.)_ 

5% preferred (quar.)_---_. 
Chicage Mill & Lumber (quar.)__..---_---- 

AES CERIO: iS RY «ROSIE +, alld Sy ae 
Chieago Molded Products 
Citizens Water Co. of Washington 

7% preferred (quar.) _.__...-~-_- oh 
City Investing Co., 542% pfd. (quar.)__-_-_ 
Clark (D. L.) Company (year-end) 

Clary Multiplier Corp., common 

542% preterred 
Clearing —, Corp. (extra) 
Clinton Industries (monthly) - 
Clinton Water Works, 7‘. preferred (quar.) 
Clyde Porcelain Steel___.___.------.+-+-- 
Coca-Cola Bottling Co. of Los Angeles (s-a) 
Columbia Baking, common (quar.)_._----- 

50c participating preferred (quar.) ___---_ 

Participating ; 

Columbia River Packers Association, Inc.— 

Year-end PRD PRL ame 
Commercial Alcohols, Ltd., common (quar.) 

8% preferred (quar.)_____-.--- 
Conimonwealth Gas Corp. (initial) 
Commonwealth Investment Co. (year-end)~ 
Commonwealth Life Insurance (Ky.) (quar.) 
Commonwealth Water Co., 542° pfd. (quar.) 
Commonwealth Water & Light Co.— 

oa. eee... Gees.) 

A aR Ro Pir ne bea 
Connecticut Fire Insurance (extra) 
Consolidated Mining & Smelting Co. of Can- 

ada. Ltd., common (increased s-a) 

Extra Serif os 
Conseclidated Royalties, 6% pfd. (quar.)_-~ 
Consumers Gas Co. (Toronto) (quar.)__--~ 
Container Corp. of America, com. (extra) —_— 

4% preferred (quar.)___--__ 

Continental Bank & Trust Co. 

Quarterly 
Continentai Foundry & Machine— 

Common (increased quar.) _.__-.-_-____ 

5‘) prior preference (quar.)_-___________ 
Continental Gas & Electric 
Corning Glass Works, common (quar.)____ 

3%2% preferred series 1945 (quar.)______ 

342% preferred series 1947 (quar.)__-___ 
Cross Co., 5%‘ conv. preferred (quar.)_- 
Crowley Milner & Co 
Crown Cork International, class A (accum.) 
Crum & Forster, common (quar.)__________ 

Speciai . 

8% preferred (quar.) _....___------- <2 
Crum & Foster Securities Corp.— ‘ 

Common class A (quar.)..------_--__- 

_ Special 

Big ee class: B. (quat,) -- ence ir: 


($6): s-geccnd ene 
(quar.)____ 


class A___ 
(quar.) 


(Pa.)— 


a 

Cudahy Packing Co., common (quar.)_-_—— 

4%2‘c preferred (quar.)__..__-_--_____» 

Curtis Wright Corp., common-_-_-___-_~ 5 EAE" 
Class A 

Deerfield Packing, 442‘~ preferred (quar.)_ 

Dejay Stores, Inc. (quar.)-__.------__----- 


. Delaware RR. Co. 


Detroit Edison Co 
Detroit Harvester. Co. (quar.) ___--_____-.-- 
Detroit Hillsdale’& South Western RR. (s-a) 
Dexter Co. (year-end) 
Dolphin Paint. & Varnish class A (aceum.) 
Dominion Coal Co.; Ltd. 6% pfd. (aceum:)__ 
Dominion Fire Insurance (Toronte) (s-a)_— 
Dominion Oilcloth & Linoleum (quar.)--__-— 
Dominion Steel & Coal, elass B (s-a)__ —-~ 
Dominion Textile. Co. new com, (initial) —__ 
7% preferred (quar.) 
Donahoe's Inc. 6% pfd. (quar.) 
Donnacona Paper Co., Ltd.— 
442% conv. preferred (quar.) 
a & Lemason Company (quar.) 


ra 
Durham-Enders Razor Corp class A 
Class B : 
Non-cum. partic. conv. pfd. ____-_-_-__ a8 
East Pennsylvania RR. Co. 
Eaton & Howard Balanced Fund (year-end) 


ON A eae PAPE ce Bnet 


Share Payable of Rec. - 
2-2 


, 25¢ 
75¢ 
$1.50 
vw 
7Se 
50c 
$1.25 
Si.ov 
28 Yac 
3i%c 
37%e 
62'4c 
‘sac 
62 %2c 
$1.50 
+32%c 


$1.50 
485 


$50e 
ti7'%ec 


2% 
316¢ 


$1.75 
$1.37% 
75e 


$5 
t5Se 
710¢ 
Se 
12¢ 


15c¢ 
$1.37% 
$1.75 


+$1.50 
$$3.25 
15c 
t$2 
$1.50 
$1 


15¢ 
_$2.12% 
25e 

$1 
$1.12% 
15¢ 


12%2e 


12-27 
2- 2 
l--.a 
1-2 


1-2 


1-2 
1- 2 
1-15 
1- 2 
I- 5 
12-16 


"12-10 


1-31 
1-2 
1-30 
1-20 
I= 2 
1-15 
12-15 


2-16 
12-29» 
12-29 
12-10 
12-16 
12-31 
12-31- 
12-31 

1-20 
12-24 


1-21 
12-17 
1-21 
lz-.vu 
12-19* 
1°-19* 
12-10 
47h 
12-17 
12-17 
1-31 
1-31 
12-45 
de-ae 
12-26 
12-19 


12-31 
12- 2 
12- 1 
12-31 


12-31 
12-18 
3-18 
6-17 
9-17 
12- 3 
12-19 
12-19 


NameojCompany . 
Eaton & Howard Stock FPund: (year-end) -__ 
Electric Storage Battery ‘yéear-end) 
Elizabethtown Water Co. (s-a) 

Extra 5 Oe eee “4 
Elmira &, Williamsport RR. 7c pid..(s-a)—— 
Empire Trust Co. (N. Y.) (quar.)----_----~ 
Everel Propeller Corp. ‘year-erid) 

Factor (Max) see Max Factor - 

Fafnir Bearing Co. (increased quar.)____-~ 
Pairchild Caméra & Instrument (resumed) 
Fairmont Foods Co, com. 

4‘ preferred (quar.) : 
Fashion Frocks; Inc. (quar.}°- 

Pashion Park, Inc. (quar.) 

Quarterly Song 90 

Guar. oe Lee 

Quarterly ____-.-=<* Bis py plain 
Fear (Pred) & Co. squar-) ____---~=--_-- 
Federation Bank & Trust Co. 

Reduced quar. ---- * 

Pehr (Frank) Brewing com. 

6‘> - preterréd (s-a) 

Participating —s 
Pidelity Pund, Inc. tyear-end) ~=--_-- 
Field & Stream Publishing 1quar.)—-__---~- 

TVenewee oes oe 
Fifth Avenue Bank of N. Y: 

Special 2 
Finance Co. of Pénnsylvania ‘quar.) ~~~ 
First National Bank «(N. Y.) (quar.) 
Plorence Stove Co. ‘year-end) “~~ .2.------ 
Florida ‘Public. Utilities, common (quar.)-__ 

4%4% preferred (quar.) —-~—- 

Plorsheim Shoe Co., ciass A- 

Class -B mad Wiig Pe 
Foote -Minerai Co. *_-_-___- oe 
Formica ° Insulation™ Co._<->~- 
41st Strect Building Corp._-~-__- 
Pranklin County -Coal_Corp.— 

7‘- preferred. taccum:) ne 
Fraser” Cos., Lid. (quar.) = _-~.--= - 
Prick ‘Co! 6% preferred (quar./ 
Frink Corp. 5% non-cum. pfd. 
Fulton Sefvice, common__---~- 

Cleas--B 215-2 J-+-+ 22 
Gannett Co., Inc.-—— 

Ciass B convertible preferred (quar:)_-_~ 
Gardner-Denver Co. (quar.)_- ~~~ ‘2 

Bete. 660i 32526 ee 

4% preferred (quar.+—:-_~- 
Garlock Packing Co: ‘quar.) _—- 

Extra sak ot 3 RSS . 
General American Transportation Corp.— 

$4.25 series A preferred ‘initial quar.) —__ 
Genere! Cable Corp., common Be. 

4% ist’ preférred (quar.) <2 -2~ 2 

4” eonvertible 2nd preferred tquar.) __—- 
General Industries Co., 5‘, pfd. ‘quar.)_--- 
Genera! Products Mfg. Corp., Ltd., class A__ 
General Public Service, common fyear-end) 

$6 preferred (quar.) mtr kT a he an 

$5.50 preferred (quar.) 

$4 preferred (quar.) _- - 

General Reinsurance Cerp...-_«-- 
General Shareholdings Corp.— 
Common (resumed} ‘. 


i st ee Oe 


— oe ow os tes = 


“Yannual)__ 


The common payment is*subject to the 


Corporation. having assets suffitient 
to; meet its charter requirement on 
Dec. 26. “a, : 
$6. preferred (opt. dividend.series) (quar.) 
Cash or 44/1000, of a share .of. common 
stock at holder’s option 
Gibson Art Co. (quar.j—__* A 
Gilbert (A. C:) Co., $3.50 pfd. ‘tquar.)___-_ 
Glens Falls Insurance Co. (quar.)__--_-~ 5a 
Godchaux Sugars, class A (quar.) =< ___ 
Class B (year-end) _- pi a ire. 
$4.50 preferred (quar.)__- 
Gogman: Csr OO.) :O@so2 00-50 ost 
Goodyear Tire & Rubber Co. of Canada— 
WO Reams 55 ee tt Se 
Gorton-Pew. Fisheries, Ltd. (quar.) 
Grand &.Toy, Ltd. (quar.)- 
Gray Drug: Stores (quar:)__-- -*-----.-_-_ 
Great Lakes Engineering Works tyear-end) — 
Great Lakes Towing Co.— 
Non cumulative pre.erred (year-cnd)_-_-~ 
Great West Life Assurance Co. (Winnipeg}— 
Gee fee en eee Boe 
Greenwich Gas Co., $1.25 partic. preferred 
Participating a ae 


I aloe I en 
Greenwich Water System, 6‘ pfd. (quar.)_ 
Griess-Pfleger Tanning Co. (increased) __-_- 

Metre. 2 Sti 2s athe ee — 
Gruen Watch Co. (increased quar.) ___-____ 
Guilford Realty Co. (Balt.)— 

6% preferred (quar.}_— ~- 

Gypsvm Lime & Alabastine of Canada, Ltd.— 
Increased quar. EE EES BNE. 
Quarterly —_____ é ‘ 
Quarterly -___- pea <i 
Quarterly Phi i ~ ae ey 

Hamilton Mfg. Co. (quar.)-_-~- 
Year-end ES Ss BT yet ie 

Hanover Fire Insurance Co. (N. Y.) (quar.) 

Hart & Cocley Co. ‘year-end)-___° 

Havana. Lithographing— 

6‘- cofivertible preferred: (quar.) _____--- 
Hawiey Pulp & Paper (year-end) 
Hazel-Atlas Glass extra} 

Healey Petroleum Corp. (year-end) 

Hein-Werner Corp. tincreased)--_. 

Heller (W. E.) &- Co., common quar.) ____ 

. Extra . . 

_ 4% preferred (quar.)_-____-- 

5'2'% ‘preferred (quar.)- ~~ 
Hollingsworth & Whitney, com.: 

$4 preferred ‘(quar.)__- ; 

Holmes (D. H.) Co., Ltd. ___ 
Year-end Pe pati 

Honolulu Gas Co., Ltd 

Horn & Hardart Baking: Co. (N. J.) (quar.)_ 

Hotel Lexington, Inc.. (initial) _--_-_-.___-- 

Illinois Terminal RR. Co. tquar.)—*"—~-____ = 

Imperial. Tobacco Co. of» Canada— 
4°. preference (initial)... --_-_- 

Income Leasehold (St. Louis) ‘quar:)-____ 
Extra - * 

Incorporated Investors. tyear-end) 

Independent Pneumatic Tool___.-*<--_---_ 

Indiana Associated Telephone Corp.— ; 
$2 preferred ¢quar.) _..--------_------ 2 

Indiana & Michigan Electric— ‘te 
4%% preferred (quar:}< =.->-~..-----_-__ 

Inland Investors, Inc. ‘year-end) 

Institutional Shares, Ltd.— 
Insurance “Group Shares__-—--- 

Insurance Co. of North America ({s-a) 
Extra . 

Interbanc” Investors, 

Interchemical Corp. (extra) 

Inter-City Baking,. Ltd. -(quar. --_---~_-- ere 
Extra: o : ‘ 

Intercolonial Coal: Co., Ltd., 8% pid. (s-a)_ 

Inte Cellucetton Products (quar.) —— 
Bere a koa Tok. : 

International Power°Co., Ltd.— 
6% 


tyear-end) _ 


" 


25c¢ 
75¢ 
$2.75 
SUC 
$1.50 
75¢ 
2ae 


35c 
30c 
50c 

$1 
15c 
50c 
50c 


12-24 


12-31- 


12-23 
12-23 
1-2 
i- 8 
li-ol 


12- 8 


12-16 
12-15 
12-12 
12-i2 
12-20 
12-19 
1z-42 


12- 4 


‘12-19 


12-13 
12-13 
12-17 

1-15 


4-15 


7-15" 
10-15 
12- 3 


12-18 
12-15 
‘12-15 
12-15 
12-12 
12- 8 
t2- 6 
12-23 
12-23 
12-12 
12-15 
12-15 
12-19 
12-19 
12-22 
12-22 
11-20 
12-15 
12-22 


12-20 
12-31 
12-15 
12-10 
12-19 
12-19 


12-15 
1- 5 
12-15 
1-20 
12-20 
12-20 


1- 5 

1- 2 
12-22 
12-22 
12-17 
12-31 
12-16 
12-31 
12-31 
12-31 
12-15 


12-16 
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Per When Holders 
Vame ol! Company Share Payable of Rec: 
Inveztment Co. of America (quar.)______-__ 25c* 12-23 12-12 

Year-end ___ os 9 tet Se > $1.50 12-23 12-12 
lows Power & Light, 3.30% ith (quar.) __ 82%ec I- 2 12-15 
Jacobs (E. H.) Mig. (quar.}_—-- ~ 50c 12-31 12-17 

Extra - atin hh 50c 12-31 12-17 
Jams River Building System, ‘class A $1.50 I- 2 12-15 

Ciass B . aa M $1.50 1- 2 12-15 

| Seficrsen Electric Co. (year-end) - diel Ses $1 12-26 12-15 
Jenkins Brothers, common non-vcting 50c ~ 12-26 12-12 

Weunders. shares 2... 2--.-_____- $2 12-26 12-12 

7% preferred (quar.) —..--._.. --_ __ $1.75 12-26 12-12 
Jewel Tea; 3%4’- preierred (quar.) 93%4¢ 2-2 1-19 
Jo.iet & Chicago RR. stamped cummon $1.45 1-5 12-24 
Joplin Water Works 6% pid. (quar.) $1.50 1-15 1- 2 
Jo.eph & Feiss Co. (quar.)_____ oe 35e¢ 12-12 12- 2 

ae = oom kes Boe ae aie 50c 1- 5 12- 2 
Journal Pub.:s. wing Co. (Ottawa) (quar.)_ tlic 1-15 12-18 
Kansas City Fire & Marine Ins. Co. is-a)—_ 50c 12-20 12-15 
Kansas City Southern Ry.— 

4% non-cum. pfd. (quar.)___. $1 1-15 12-31 
Kansas City Title Insurance (year- -end) $10 12-26 12-16 
Kansas-Nebraska Nacural Gas com. (qur.) zuc i-'Z 12-15 

Extra aad é oc 1- 2 12-15 

$5 preicrred (quar. ) Sti ae $1.25 1- 2 12-15 
Kansas Power & Light 44% pfd. tquar.) $1.12% 1- 2 12-19 
Kaynee Co. com. (quar.) Sis Lion 25c 1- 2 12-19 

Extra te EN Se 5Oc 1- 2 12-19 

7% preferred (quar.) $1.75 1-2 12-19 
Kelley Islaiid .Lime & Transportation— 

Year-end ‘ ‘ 35¢ 12-20 12-10 
Kelling Nut Co. 6% p.d. (quar.)____ 30c 12-31 12-15 
Keyes Fibre, 6% prior preferred (quar.) $1.50 1- 2 12-24 
Kinsel Drug Co, ____-- pac 5c 12-31 12-20 
Kirsch Company $1. 50 pid. “ year- -end) - $1.50 1-20 12-31 
Kittanning - Telephone Co. (quar.) 50c 12-15 11-30 
Kuhiman Electric Co. (year-end) __ 17%ec 12-27 12-17 
Kuppenheimer (B.) -& Co. (increased s-a)- 75¢ I- 2 12-20 

: La FPramce Industries 4% conv. p.d. (quar.) ) 2uc 12-31 12-15 
Lambert Cumpany .(reduced) ____ . 37 4ec 1- 2 12-17 

. Langendorf. United Bakeries, Inc.— 

eee I Ger. pan a 50c 1-15 12-31 

Class B quar.) é 50c 1-15 12-31 

, Lawyers Title Insurance Corp. (Richmond, Va.) = a 

Common cach dividend (extra) 60c 12-31 <122°3 

Steck dividend ------______- 75% 12443 2-3’ 

6% preferred extra) -__ $4 12-31 12-18 
Lefeourt Realiy Corp. prior id. ee? 37 ec 1-15 *1* 6 
Lessing's,’ In¢. __- - 9 oe 5c *- 12-210 ~.12-:8--: 
Lipe-Rollway Corp. $1 conv. pid. ¢quar.) 25e «12-31 AZg-13- + 

» Les Ange:es Transit Lines (quar.) ; 124sc + 12-29- 12-15 
Louisiana Power & Light. $6 pid. ‘quar.j $1.50 2-°2 1-16 - 
Lowenstein (M.).& Sons 4% % pfd. or ) $1.06 1-2 12+23* 
Lunkenheimer Company (quar.)_ So ee 1242¢ 12-25. 12-5 
Lykens Valiey RR. &-Coal Co. (s-a) 40¢ * ~I- 2 12-15 

‘ Lymn Gas & Electric Co. (quar.) _- eae $1.25 © 12-31» 12-55 

, Mahon (R.-C.) Co. $2 elass A pid. ‘quar:) 50c 1-15 12-31 
Mahoning Coal RR. com. a $12.50 ~12-30. 12-22 

5% prefetred ¢s-a) _-_._-__--- a $1.25 1- 2 12-22 
Manitoba Sugar, Ltd. 6% pfd.__- t$3 12-22 © 12-6 
Mansfield Tire & Rubber, common (quar.) 25c 12-20 12-10 

Este .--.-— $1 12-20 12-10 

$1.20 convertible preferred (quar. ) : 30c 1- 2 12-15 
Marion Water Co. 7% pid. (quar.) $1.75 1- 2 12-11 
Martel Mills Cerp. com. ___. 10¢ 1- 2 12-12 

% preferred (quar.) -_...-_- : 75¢ l- 2 12-12 
Maryland Drydock Co. (quar.)_--__-__ 37 ee 12-26 12-18 

Extra ~ - ‘ whines $1 12-31 12-18 
Massachwseits Northeastern Transportation- - 

i Quarter.y as ‘ 25c " 12-22 12-15 
Matthiescen & Hegeler Zine Co.___- : $1 1-14 12-26 

«+ Mex Factor & Co. class A ____-_- 20c 12-31 12-18 

+ McAleer Mfg. Co. 5% conv. pid. (quar.) 124%2c 1- 2 12-15 
MeColl-Frontenac Oil 4% pfd. (quar.) igi 1-20 12-31 
MeGraw Electric Co. (extra) _. * 50c 12-29 12-18 
McKay Machine Co (quar.) __- salle 25e¢ 1- 2 12+20 

- MeQuay-Norris Manufacturing com. (quar.) 35e * I- 2 12-15 

4¥,% preferred (quar.) ____ $1.06 % 1- 2 12-15 

. MeWitliams Dredging .{resumed quar.) 15c 12-26 12-16 

Spec.al __-.- Se dpibiceg 50c 12-26 12-16 
Merchants Acceptance Corp.— 

Class A ‘ycar-erd) —_. 25c 1- 2 *12-15 
Merchants Bank of N. Y. (quar.) 50c 12-30 §@ 12-20 

Extra - eto. 10c 12-30 12-20 
Meyer-Blanke Co. (quar) - 30c¢ 12-12 12- 5 

Extra —__ dnttneinditiilacnty 40c 12-12 12- 5 
Miami Copper Co. (extra) os 50c 12-27 12-18* 
Michaels Brothers —__. 10c 1- 2 12-15 
Michigan Citics Natural Gas Co._ : 2c 12-15 12-10 
Michigan Gas & Electric, common 30c 1- 2 12-17 

- 4.40’, preferred (quar.) ft cies $1.10 2- 2 1-15 
Mickelberry’s Food Products com. (quar.) 25e 1- 2 12-19 

$2.40 preferred quar.) - 60c 1- 2 12-19 
Midco Oil Corporation _____~_- 25e 12-20 12- 1 

. Midland Steel Products com. (year-end) $2.50 12-23 12-16 

$2 non-cum. pfd. ¢quar.) ______- 50¢ 12-23 12-16 

8%. preferred iquar.) —_..---___---- “ $2 1- 1 12-16 
Kp ve Rubber Reclainiing— vA . 

eee by) preferred (quar.) —___ as 56 Yee 1- 2 12-15 
‘<icactonte- neers tele Regulator ¢ Co.— , 

‘ BOGE 8532 oa ae 50c 1- 3 12-20 
Mission Oi! Co. : $1-10 1- 2 12-20 
Mississippi Shipping Co. (quar. 25c I- 2°. 12-22 

eae ele conte ante 15¢ 12-15 12- 8 
Missouri Portland Cement ____-_ nn # 50c 12-19 12-13 
Monongahela Valley Water, 7% pfd. (quar.) $1.75 1-15 1- 2 
Montgomery Ward & Co., com. ‘quar.) 50c 1-15 12-15 

. Eutra’ __. 2, epee ARP $1 1-15 12-15 

$7 class.A (quar.)- pc Sh ‘ $1.75 1- 2 12-15 
Morrell (John) & Co. (quar.) 37%ec 1-30 1-10 

GS Ok Red 37126 1230 1-1 
Morris Plan Bank’ (New Haven) $2.50 12-23 12-15 
Morris Plan Investors Corp. (quar.) 25c 12-15 12- 8 

Extra -_-_- a faiths 20c 12-15 12- 8 
Moto; Finance -Corp., $5 pfd. (quar.) $1.25 12-29 12-12 
Munising Paper .Co., common 25c 12-20 12-10 

5% 1st preferred (quar.)_____- : 25c 2- 2 1-20 

~ Munson Line, Inc. (year-end) : 75c 12-24 12-12 
Murphy Paint Co: Ltd. (quar.) on 420c 12-31 12-15 
Murray Corp. of America, 4% pfd. (quar.) 50c 1- 2 12-20 
Nashua Mfg. Co., $2.30 preferred (initial) 5T're 1- 2 12-15 
Nashville & Decatur RR., 7%2% guar. (s-a) 9334c I- 2 12-20 

‘ Mational Bond & Share Corp. (quar.)-. 15c 1-15 12-31 

" - Special $1.54 12-26 12-18 

| National Electric ‘Welding (quar.) 2c 2- 1 1-22 

s, Sapte tata RRs eet o 2c 5- I 4-21 

Quarterly hg A Fg il at a RE ag me Rk tye 2c 8- 1 4-22 

Quarterly a Rs, rete entail 2c 10-30 10-20 
National Glass Co., common _____ ; 12%2c 1- 5 12-10 

6% preferred (quar.y_ . : 15e 12-15 12-10 
National Grocers, Ltd., common ‘(quar.) ; t15¢ “1-1 12-19 

$1.50 preference (quar.)___-__- 12 237 %e 1-1 12-19 

_ National Investors Corp.._______. 22c. 42-23. . 12-9 

* "Year-end payable‘in stock or cash___~ 29¢ 12-23 12-9 

_‘~ National Screw & Manufacturing: __- e SOC 15-2 12-22 

‘National Spply, 442% ‘preferred iquar.) $1.12%  . 1 #18 

‘ ‘Neht ‘Corporation “tquar.yo- . 25e 1- 12-18 

Bepaota Str azts Paper Co. (quar.) -25¢e° «=—6«12*3T . 12-20" 

ace > | + eeehlapee: homie S Jog ; 12-31. 12-20 

, wevats Obio T Free one prakirnes » gegen $2.25 i 11-29 
* Newberry (J. 5.) 3%e% pid. (quar. 93 %4e> ~ =. 2>++ F-16 
et 4 ee Go. 1.06% it ge io 

: eferr we Cee 422-2 <5 ae, Se 

ae, Proteks ear-endy 20-2 ; $7.59 “12-27 12-17 
oe coacat awe Rosarto Mining Co.— ee as. 

3 ies, ene ton ete SS e. >: 50c ~ ¥ 1-5 ™ 12-26 

ae tneareures Power é& Light Corp.— Saha» Sia 
veh 3.90, , preferred,,(quar.)__.____- : 97ec~™* 2~ 2 1-15 
© Nicholson” File Co:-(quar.y_—_____ 30c”' 12-19: 12-9 
ia 50c 12-19 12- ; 


Name of Company 
North American Acceptance Corp.— 

Class A (increased quar.) - 
Northern Central Railway (s-a)__._-______ 
Northern. Indiama Transit, Inc. (quar.)_____ 

Cg BE RO ELL LE AEE Oe is 
Norwich & Worcester RR. Co.— 

8% preferred {quar.)__....._____ Ss 
Nowes- (Charles F.) Co... _- 
Old Colony Insurance Co. (quar.) ill sakes dae 

MPUUMe -- 5 wy eS . 
Old Town Ribbon & Carbon Co., Inc. (quar. ) 
Oliver United Filters, class B_____.________ 

Gaate: mt ae ta : 
Omar, Inc., common (quar.)_________- 

6% preferred: (quar.) ......-___.___ 
Ontario Beauty Supply Co., Lid.— 

Participating convertible preferred (quar.) 
Pacific Intermountain Express Co.— 

Initial quar. 
Pacific Lighting Corp., $5 pid. (quar.) _- 
Paci.ic Teiecoin, 6% preierred (s-a)______ 
Pantex Mfg. Corp., 6% pid. ee) 

Common \initial) ehenpiis ines diel 
Peas.ce-Gaulbert Corp., 4% % Pid. (quar. _ 
Penney (J. C.) Company. Spal dat: an de sib 

Extra el 
Pennsylvania Go. for “Banking & Trusts— 

Quaiterly ‘ 
Peoria Water Works, 1% ‘preferred | (quar. he 
Permutit Company (quar.) ‘ 

Extra ro 
Petoskey Portland Cum 
Philadelphia & Trenton RR. (quar.) j 
Phoenix Hosiery Co. (year-end) - a 
Phoenix Insurance Co. (Hartford) (quar. ) 

ire: 2 a Ee 
Phoenix Silk Corp. (initial) oike WA ‘ 
Pick (Albert) €o., common (itesieaead) - giants 

5% -preferred (s-a) ‘ 
Pinchin Johnsen & Co. Ltd.— 

American deposit receipts (final) _ 
Pittsburgh Cineinnati Ohio & St. Louis RR.— 

Semi-annual 
Pittsburgh Forgings (stock dividend) - 
Pittsfield Coal Gas (quar.)____ 

Plant (Thomas) Cerp., 7%. 1st pfd. (accum.) 
Plume & Atwood Mfg. a : 
Portland: Woolen -Mills Inc. com.__-_-_- i 

6% preierred (quar.) 
Portsmouth Steet Co. (year- end) 
Proctor«& Gamble Co.; 8% ovfd. 
‘Providence Gas Co. 
Providence & ‘Woreester RR. 
Previneial Paper Ltd. 4% pfd. (quar. Rec a 
Radio Corp. of: America com. (increased) 

“$3.50 conv. Ist pfd. (quar.)-.. = 
Rath Packing 
Ratheon Mfg. Co., $2.40 conv. pfd. 
Reading (Pa.) Gas Co. (s-a)______- 
Reading Tube: Corp. class A (initial quar. "4 

Class A (quar.)..._ 

Reeves-Ely Laboratories Inc. “30c conv. pref. 
Reinsurance Corp. (N. Y.) ¢year-end)___-_ 
Reis (Robert) €o.— 

New prior preferred (initial quar.) __- 
Remington Arms Co. com. (year-end) - 

6% preferred (s-a) Tage ins 

4%2% preferred (initial s-a) Sica 
Renner Company 
Rice-Stix Dry Goods Co., 7% ist pfd. 

“ 2nd preferred (quar.) - se 
Richmond Water Works 6% pid. 
Ritter’Co., Inc, com. . (quar.) -- 

BRIE co Sit. A eee. ih 

5% preferred (quar.) 
Riverside Cement Co. $5 pfd. 
Rochester Ice, Inc.— 

$3.25 convertible preferred (annual) - 
Roek of Ages Corp. (year-end). 
Rockwoed & Co. (extra) __.__- 
Roland Park Co. 5% nen-cum. pfd. 
Rose’s 5, 10 &.25c s (extra) 
St. Louis National Stockyards. __ 
San Diego Gas & Electric com, (quar.) 

5% preferred (quar) ____ aide . 
Sangamo GCo., Ltd. (quar.)_-._____-___-___- 
Savannah & Atlanta Railway Co.— 

5% preferred (quar.) ____ 
Schuster (Ed.) & Co. (quar.) 
Scott & Williams Inc. ___ 
Seudder Stevens & Clark Fund ( year-end) - 
Seaboard Surety Co. (special) < 
Securities Corp. General $6 pfd. (quar.) ___ 

$7 preferred (quar.) 
Selected Industries $5.50 prior pid. 

$1.50 conv. preferred (accum.) 
Shakespeare Company __-__._--_______-__- 
een Cempany class B (quar. ae ve 


(quar. “AER 


(quar.) _ 


(quar.) 


(quar.) 


(quar. . 


(quar.) 


~ (initial) 


i (quar. ) 


Shamtock Oil & Gas (quar:) -------———- one 
Sharp & Dohme, Inc. ; 
Shaw-Walker Co., 5% preferred OE 
Shawmut Association (Boston) (quar.) ce 
Extra veraenret bas 
I RARE Rae a: ie ORT, AF Slate Ath 
Sheep Creck Gold Mines, Ltd. (interim) 
Sherwin-Williams Co. of Canada, Ltd.— 


REI IEE, TER elena FOE aoe 
_. 9% preferred (quar.)___._-_ 
Shérwitt-Wiiliams. (Canada), V% pid. 
Silex Company (year-end) 
Simmons-Boardman Publishing itil 
Sinclair Oil Corp. 
Rel dat ak NS MR RT EE 
61 Breadway Corp. (N. Y.) (initial) ‘s 
Smith (L. C.) Corona ‘Typewriter 
Snyder Tool & Bngineering (quar.) 
Society Brand Clothes (increased) 

South Pittsburgh Water Co.— 
4%% preferred (quar.) _ 
Seutheastern Public Service Co. 
Sovereign Life Assurance Co.— 
20% & 25% Paid Annual 

Sperry Corp. —_~ 
Standard Dredging, $1 60 ‘conv.  pfd. 
Standard Holdimg Corp._-- ER ihe 
Standard Paper Mfg. common__- a 
RPE I Minit irda : i 
6% preferred (quar:)____. ; 
Standard Radio, Ltd., class A (quar.) - So 
Class B coca ‘ 
Standard Tube Co., “class B_ et eapache dees ininaach 
Stearns -Mfg.° Co. (irreg.) coanelal 
* Stix Baer & Puller, 7% pid. Aquat.) -——-. 2 
Stone Container Corp 
Stev & Shop, Ine. (quar.).-- 


‘(quar.) 


ial . 


(initial) ae 


(quar.) _ 


le ae at ee ae oe = ~------- 


a oe 


Pe cari “Portland Cement.» _-_____----- 
Siipertest: Petroleum, Ltd., common (s-a) --- 
*: $1.50 preferred B (say. < 
Telecoin Corp. (stock dividend) — 
One share of Pacific Telecoin 
stock for each share held. 


common 


Per When Holders 


Share Payable of Rec. 


6c 
$2 
25¢ 
25c 


$1.12'2- 


15¢ 


$$1.25 
7 


1-20 
1-15 
12-23 
12-23 


1- 2 
12-24 
1- 2 
12-23 
12-31 
12-23 
2- 2 
12-31 
12-31 


I- 2 


1- 2 
1-15 
1- 2 
1- 2 
12-29 
12-30 
1- 2 
1- 2 


1- 2 
1- 2 
12-27 
12-27 
12-15 
1-10 
12-29 
1-,2 
1- 2 
1- 5 
1-16. 
1-1 


-12-27 


1-2) 
12-38 
12-23 
12-31 
1- 2 
12-23 
12-23, 
12-22 
1-15 
12-27 
12-31 
12-15 
1-27 


2- 2 


12-31 
1-10 
12-29 
1-15 
12-20 
1- 2 
1-15 
1-15 
12-22 


I- 2 
1-15 
12-15 
12-20 
12-27 
12-31 
12-31 
"1- 2 
12-24 
1- 2 
12-20 
12-20 
1- 2 
12-26 
12-19 
1- 2 


3¢ GF 
RNR 


= 
whe Nee wt 
- 
om 


Se Ban 
SS.8xe 


— SS 
mt tet wes we 8S OND OD ue _ 
ee * cree ns it 
Ba Gh 


“Whee te 


1-10 
1-10 


12-23 


12-27 
12-31 
1-24 
1-2 
1-2 
1- 5 
12-27 
12-27 
1215 


* 12-26 


12-23 


1-15 


1-15 


1- 2 


1- 5 
12-31 
12-12 
12-12 


12-15 
12-10 
12-22 
12- 9 
12-19 
12-12 

1-15 
12-10 
12-10 


12-20 


12-19 
12-31 
12-15 
12-24 
12-19 
12-23 
12-17 
12-17 


12-12 
12-11 
12-19 
12-19 
12- 5 
12-31 
12-19 
12-12 
12-12 
12-15 
12-31 
12-31 


1lL- 7 


1-10 
12-12 
12-15 
12-22 
12-15 
12-15 
12-15 
12-15 
12-24* 
12-11 
12-15 
12- 5 
12-19 
12-15 
12-20 
12-15 
12-18 


1-15 __ 


12-15 
12-31 
12-17 
1- 5 
12- 8 
12-22 
12-31 
12-31 
12-20 


12- 5 

1- 2 
12- 5 
12-11 
12-20 
12-17 
12-17 
12-16 
12-16 
12-22 
12-10 
12-10 
12-18 
12-16 


12-18 
12-31 


1-10 
1-10 
12-10 
12-10 
12-16 
1- 2 
1-15 
1-15 
12-10 
12-15 
12-10 
12-27 


1- 2. 
12-24 


12- 1 
12-20 
2-20 
12-15 
12-20 
12-20 
12-20 
12-21 
12-21 
12-13 
12-17 
12-15 
I- 9 
12-20 
~ 12-20 
* 12-23 
12-17 
12-17 
1- 5 
12-16 
12-17 


12-12 
12-12 


12-15 


_ Weyenberg Shoe Mfg. 


Name oj Company 

Palon,.Inc. (year-end) _.....-..._...____- 
Texas Gulf Producing (year-end)... _____ 
Thayers, Ltd., $3.50 preferred (accum.)____ 
Thrift Stores, Ltd, (quar.)....._....___ ae 
Timely Clothes, 
Tishman Realty & Construction Co.— 

pete te. EEE DETR OLE EE, 
Tobacco & Allied Stocks, Inc. (year-end) __ 
Tobacco Products Export (year-end) _______ 
Toledo Edison, 4¥%% preferred (quar.)_____ 
Toronto Mortgage Co. (quar.)....- 
Torrington Company (year-end)__._.._ 
Towle Manufacturing Co. (quar.)_.... 

ace a ee IS "ER TiN EE FE SS RE 
Transwestern Royalty (s-a)_........ 
Tri-Continental Corp. (common (increased) _ 

06 preferred: (qQUBr.) 2-360 gs eS 
Troxel) Manufacturing Co.......... 
a Twist Drill Co. (quar.)....._ 


United Driil & Tool Corp.— 
O0G -Chies A> tguar.) 2. 
RES 6s a ae Z 
8 gra eles taglearal BS At SE RRR aC 
United Fruit Co. (quar.)_..____..__ se 
United Light & Railways Co., common _____ 
va prior preferred (monthly) ihe Gee Pan a 
7% prior preferred (monthly)... 
7% prior preferred (monthly)__..________ 
6.36% prior preferred (monthly).________ 
6.36% prior preferred (monthly)__.____ __ 
6.36% prior preferred (monthly)_________ 
6% prior preferred (monthly)... 
6% prior preferred (monthly)... =| 
6% prior preferred (monthly)... 
United Milk Products, common__.. 
WR BAGG cinta Oi io ct 
75c participating preferred (quar.)_-...— 
CI ccd coins ae iol 
United National Corp., common (annual) _ 
Non-cum. participsting preferred (quar.) _ 
oo Printers & Publishers, Inc. (quar.)_ 
en Se RS IESE pe ia cage ee IDF 
v. Ss. & Foreign Securities, com. (year-end) 
$4.50 Ist preferred. (quar. PR Te. 
$6 2nd. preferred (quar.).... 
United States & International Securities— 
$5 preferred (quar.)_._.___..- 
U.S. Smelting Refining & a common-_ 
7% preferred (quar.)_._._ 
United Shoe Machinery, common -dnaet Pier. 
6% preferred (quar.)_.-. 
United Steckyards Corp.— ° 
70c convertible preferred (quar.)________ 
United Steres Corp.—- 


$4.20 non-cum. conv. 2nd pfd. (irreg.)___ 
United Utilities (s-a)__-.._---_--__ 
WED - 24+ ne dhowk woke tii duthiatt bei 
Daiversal-Oyciope Steel Corp. (qlar.)__..___ 


SURSEL wn secs odie aie tla aes dia tin aes 
Universal Leaf Tobacco Ce.— 

New common (initial quar.) | 

8% preferred (quar.)...-.-- 
Wirie tems Chute 
Utah-Idaho Paw 60c class A pp (quar.) _ 
Utal-Wyeming Consolidated Oil Co... 
Van de Kamp’s Holland Dutch Bakers______ 

cco EE SR OE Sin Es et ORE Rs 
Veeder-Root, Ine. (quar.)...- 
Velvet Freeze, Ine. (quar.)......__ 
Victor Pneece aii eencanhh eh aaieecienie Misia 3 She 


Preferred (s-a) 


West Michigan Steel Poundry (quar.) _ 
cee 1, BPOe RATT Shy GRE, Sarai ME SE a, Reeeacanliad apt 
Western Blectric Co. (year-end)_.._-___ 
Western New York & Pennsylvania Ry. Co.— 
i ti aa IS i SPI A 
5% preferred (s-a) _.__........... 
Western Tablet & Stationery Corp., com.___ 
5% preferred (quar.) 
Westmoreland Water $6 pfd. (quar. ater 
(quar.) 


(quer.)......-..- 


a a ew a ee 


Extra 
Wheeler Osgoed Co. com. 
50c conv. pfd. (quar.) 
White- Sewing Maehine Corp.— 
$2 prior pref.. (quar.) 
$4 conv. pref. (accum.) 


Whitehall Fund, Inc. (irreg.)......__ 

NN a 
Wichita River Qi] _...-..._ 
Wichita Water Co. 7% pid. (quar.)________ 


Wilkes-Barre Lace Mfg. (year-end) ______-__ 
Wood (Alan) Steel Co., ag pid. (accum.) __ 
Wright Aeronautical Corp 
Wrigley ¢Wm.) Jr. Co. 


$1.35 
$1.12% 
$1.50 


$1.25 
§0c 
Tee 
242c 
37 2c 


17%e 


oe 
Sees eeeeasehss =F 


12 ‘ee 


12-31 


12-31 





12-23 


12-12 


12-31 
12-31 
12-22 
3-18 
12-10 
12-15 
12-15 
12-20: 
12-20 


1-20 
I-20. 
12- 9 
12- 9 
12-31 
1-2 
12-12), 
12-16 
12-18 
12-20 
12-20 
1-20 
2-20 
3-20 
12-15 





Below we give the dividends announced in previous 
SS ee The list does not include divi- 


dends announced this week, these 
preceding table. 


being given in the 





Name of Company 
Abbott Laborateries (quar.) 
Extra 
Abitibi Power & Paper Co., Ltd.— 
$1.50 preferred (quar.)_....-...________ 
$2.50 prior preferred (quar.)_..._________ 
Acadia-Atiantic Sugar Refineries, Ltd.— 
Class A preferential partic. (quar.)__..._ 
5% preferred (quar.)_.........._______ 
Acme Electric Corp., common (quar.)______ 


Extra 
Acme Wire Co. (year-end)_.......________ 
Adams Express Co. (year-end)_....__ 
Adams (J. D.) a Ce. 
Adams-Millis 


Addressegraph- 

Admiral Co 

Aerovox | Som 
Extra. - 


a a i ce a a a a me ae ee me oe ee ee 


ee ee 


5%. preferred’ (quar.) 
rr Casualty & Surety (quae. Sek Saupe e. 


ee ee ee 


Aetna Standard Engineering, com. 
8% emery = Mii te test a 
Agricultural Insutance Co. «N. Y.) (quar.) 
Alabama & Great Southern RR — 
Ordinary stock: (irreg.) 
6% partic, preferred (irreg.)....________ 





50c 
35¢ 


137% 
t62%2¢e 


25c 
$$1.25 


When Holders 
Payable of Rec. 
12-30 12 
12-30 12+ 
1-2 19-4 
1-2 1&1 
1-2-48 12-10 
12-15 11-20 
12-15 11-20 
12-15 11-2 
12-15 12- 4 
12-23 12- 
ree 
1-10 1 
12-15 inne 
1-2 ¥-1 
1-2 12-1 
-12-15-¥2- 
12-15 12- 
12-15 12-1 
1-2 ¥2-38 
-2 2S 
1-2 r-5 
38: ie 
12-31 pote 
1-2 1i2- 
12-24 12-4 
12-24 12-4 













ah ca 







” American International Corp. 


ue 


et 
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Per When Holders 
Share Payable of Ree. 
8%4c 1-2 12-20 


12-23 

12-23 

1-2 

12-22 

1+ 1 

12-22 

1- 2 

1- 2 

1- 2 

1- 2 

12-20 

1- 2 

1- 2 

75¢ 1-20-48 
40c 12-23 
$1 12-20 


12-22 
1-4 


~~ Name of Company 
Ahiberg Bearing Co., 
Alabama Mills, Inc.— 

New common (initial) (cash dividend) _- 

Steek dividend ____-- at oe 
Alabama Power Co. $4.20 pid. (quar. } the 
Aiden’s, Inc. com. iquar.)- 

4%4% -preferred (quar.) 
Allegheny-Ludium Steei Corp. ‘year-end; ___ 
Allegheny & Western Ry., guaranteed (s-a)_ 
Allen Electric & Equipment (quar.)-____-- 
Ailianceware, Inc., common. --- a 

$2.50 convertible preferred (quar.) 
Aijlied Chemical & Dye (quar.)_..~--- 
Aitied Products Corp. (increased quar.) - 


class A (quar.)___ - 


11-19 
11-19 
12-12 
12- 6 
12-10 
12- 1 
12-20 
12-20 
12-17 
12-17 
12- 5 
12-16 
12-16 
12-18 
12- 2° 
11-15 


12-5 
12-10 


2-4 
11-26 
11-26 

1-14 
11-24 
11-22 
l2- 9 
12-1 
12-15 
12-17 
12-15* 
12- 9 
12-19 
12- 8* 
12- 8* 
12- 8* 
12-10 
12-19 
12-19 
12-19 
12-19 
12-19 
12- 1 
12-15 

12-17° 


‘Bpecial ; 
Allied Stores Corp., common (quar.) ...---- 
Allis-Chaimers Mig., common (quar.)_---- 
Allis (Louis) Co. (year-end) ‘ 
Altoona & Logan Valley Electric Ry, co.— 
Semi-annual sbeatue 
Aluminunr. Co. of America— 
$3.75. preferred (qua 
Aiuminum Co. of Canada, Ltd.— 
4% preferred (quar.)__..--. Le 
Aiuminum Goods Mig. Co. (irreg.) - 
TE es cats mm Rita temind & 


ee 


3- 1 
12-15 
12-15 

1-31 
12-10 
12-15 

1- 2 
12-15 

1- 1 

1- 2 
12-24 
12-22 

1-15 

1- 2 
12-26 

1- 2 
12-31 

1- 1 

1- 1 

1- 1 

1- 1 

i- 3 
12-15 
12-30 
l1- 2 


12-15 
1- 2 


1- 2 
12-15 
12-15 
12-15 
12-15 
12-15 
12-31 


(stock dividend) 


extra 
Aluminum Industries, Inc. 
Cash dividend tquar.) 
Aiuminium Ltd. (extra) __- 
Leather Cos., com (irreg.) ---- 
6% 


convertible: preferred PE yaeespee ee ae 
Amalgamated Sugar Co. 


(quar.)_-_- 
Amerada. Petroleum Corp. (extra) 
American Agricultural Chemical Co. 
American Alliance Insurance (N. Y.) 
American. Bank Note, common -_.- 
Year-end ____ 
6%. preferred (quar.) oe 
American Barge Line (year-end) ~~ 
rey Bemberg Corp., common. - 
Ta 


(quar.) 


(s-a) 


4%2% preferred 
(year-end) 


American Book Co. 
American Bosch. Corp. (year-end) 
American Can Co..7% preferred (quar.)_ 
American Car & Foundry Co.— 

7% non-cum. preferred (quar.)_....----.~ 
American Cast Iron Pipe; 60% pid. (s-a) __ 
American Casualty Co. (Reading,® Pa.) — 

Quarterly 
4merican Chain & Cabie, common (quar.) - 

5% preferred (quar.) .........----..--.. 
American Chicle Co. (quar.)....-_----_-.--- 

Extra 
American Cigarette & nn common. 

6% preferred. (quar.) — 

American Cities Power & Light Corp.. — 
$2.75 class A (Optional dividend sorta of 
1936. Payable in cash. or stock at the 
rate of 6 of a share of class B stock. 
American Coach: & Body (year-end). 
American -Colortype | Co, -{Quas.) --- 2222224 


12- 4° 
12-20 


12-10 
12- 5 
12- & 
12- 1 
12- 1 
12- 1 

12- 15 


ra 
4%2% prior. preferred (quar.)_..__._-___. 
eit ngs gar rc Co., common (quar.)__ 


Spec 

3%% preferred (quar.)______-..-----__. 
American Distilling Co. (quar.)__._.._---- 
American. District Telegraph (N. J.) (quar:) 
American European Securities (year-end____ 
Aimerican Export Lines, Ine 
American Express Co. ¢quar.)_-__- 
American -Fad¢tors, Ltd.--year-end) 
American Felt Co., 5 te (quar.) 

6% preferred (quar. 
American & Poreign Power, $6 ptd! (aecum.) 

(aceum.) 





“4%2% preferred (quar.)_._.-_.--_--_____ 
Ainerican Fruit Growers, Inc. (quar.)...... 
American Gas: & El. (cash dividend) (quar.) 

Stock dividend (2/100ths share of Atian- 

tic City Eleetrie Co., common) 

4% % preferred (quar.) RINE 0a Py. a Ae 9 Se 
— Hardware Corp. (quar-)_-__--_.-_ 
American Hair & Felt, common (quar.)___- 

Extra 

6% ist preferred (quar.)_.____-_~-_-_-__ 
$6 2nd- preferred (quar.)_.._.....-.---__ 
American Home Products (monthly) 
American Hydraulics, Inc. (monthly) 
Ameriean Ice Co. com. (year-end)._________ 

6% ‘non-cmm, preferred ‘irreg.)_.___-____ 
American Insulator Corp., com. (year-end) _ 

Convertible prior preferred (s-a)_..-. _ 
(year-end) __ 
American Investment Co. of Illinois— 

5% preferred (quar.)__.....__----___2. 
American Locomotive Co. com._._.-______- 

7‘%-- preferred (quar.)___________________ 
American Machine & Foundry Co.— 

3.90% preferred (quar.)___..___________. 
American Maize Products Co. com 

Year-end 

7% preferred (quar, 
Awerican Gators seetabed Co. 

RF oe c 2 EPRI ES 
American Metal Co., - Ltd. (year-end) 
oe Metal Products (QUE) avs ots 

xtra 


American 
Common 


(quar.'______ 


American National Finance com. (initial) _- 
$6 preferred (s-a) 


& n News Co. 


Pn asuow Paper Goods Co.— 

7% preterred (quar.).....----- 
American; Phenolic Corp. (irreg.) _._.-_____ 
american Potash & Chemical Corp., class A 





Extra . 
“$4 ‘preferred A (quar.)____ 
American Power & Light $6 pfd. 
$5 preferred (accum:) 
American President Lines, Ltd.— 
'§%- non-cum: preferred (quar.)__._______ 
re: & Standard Santiary— 
(Common. 


(aecum.) __ 








S.. 
_American ' Seas yp es . 

Class A jervice 0. common 
. -$3 . preferred 


Name of Company 
American Smelting & Refining 
Common iyear-end cash dividend) 
Stock dividend 
7% 1st preferred 
American Snuff Co. com. 
6% preferred (quar.)-_- 

American Stamping (year- -end) - 
American States Insurance (Indianapolis) — 
Quarterly ‘ 
American Steel Poundries___- 
American Stores Co. (quar.) - 

Year-end 
American Sugar Refining Co.- 

7%. preferred (quar.) 
American Surety Co. 
American Telephone & Telegraph 
American Thermos Bottle Co.— 

4%% preferred (quar.) __--.------------ 
American Thread Co. 5% pfd. (s-a)- 2 
American Tobacco Co. 6% pid. (quar.)_--~- 


(quar.) —- 


American Turf Association tyear-end) __-- 
American Verre-Mural, Inc. (liquidating) - 
American Viscose Corp. (extra) 
American Vitrified Products pfd. (quer.> 
American Woolen Co., Inc., common (quar.) 
Extra -_- 
$4 eonvertibie prior preterred tquer. : 
7% preferred (quar.) 
American Wringer Co. (quar.) 
American Writing Paper (initial) 
American Zinc Lead & Smelting, common --_ 
$5 convertible prior preferred (quar.) _--- 
Ampco Metal, Inc. (quar.) _---- x 
Anaconda Copper Mining Co. (year-end) -- 
Anaconda Wire & Cable (year-end) - Seiad 
Anchor Post Products (quar.) _..----------- 
6% prior preferred (quar.)_-_-- a 
Anderson-Prichard Oil, common 
4%% preferred (quar.)_--.---------- 
Andes Copper Mining (year-end) __._-__-- 
Apex Eiectric Mfg., common-.-____------- 
7% prior preferred (quar.) —_- esate 
Apex Smeiting Co. (quar.) _..---------—---- 
Applied Arts Co 
Arcade Cotton Milis Co., common (quar.)--.- 
6% preferred (mea)... =. 
Archcr-Daniels-Midland Co. 
Argus. Inc., common 
Arizona Edison Co, com. 
$5 preferred (quar.) - 
Arkansas-Missouri Power (quar. Ree ve 
Extra 
Arkansas Natural Gas Corp., 6% pfd. (quar.) 
Arkansas Western Gas Co. (quar.)_-_--.-- 
Armour & Co., $6 conv. prior pfd. (quar.) - 
Armstrong Cork Co., com. (year-end) aaa 
$4.75 pceserred (quar.) _.._-_.---~----~--- 
Armstrong Rubber Co,, class A 
Class B 
4%% convertible preferred (quar.)_---~- 
Arnold Constable Corp. (quar.) «.-<..-.--- 
Art Metal Construction Co. (increased) RF 


(quar. Z 


- = wwe 


(special) 


Extra Ne eee 
Artkraft Mfg. Corp. St 053 ad 
(increased “quar. Reid FA 


Asbestos Corp:, Ltd. 
Extra 
Ashdown Hardware, “Ltd, 
Class B 
Ashland Oil & Refining Co.— 
Common (increased quar.) 
4%% preferred (quar.) —_- 
Associated Telephone Co., Ltd.— 
442% preferred quar.) _-_-..-_-------- 
Associated. Telephone & Telegraph— 
- $6 Ist preferred (aecum.)<—~ -----.._--_ 
7% ist preferred (accum,) -----------~~- as 
Associates Investment Co. (quar.) 
Astor Financial Corp., class A’ (s-a) 
Class B. 
Atchison Topeka & Santa Fe Ry. com 
5% non-cum. pfd. (s-a)- 
Atlantic City Electric (quar:).-..----.---- 
Atlantic Greyhound Corp.°4% pfd. (quar.) 
Atlantic Gulf & West Indies .Steamship 
Lines, common 
$5 non-cum; preferred : 
Atlantie Realty (Georgia), $6 pfd. (s-a) _- 
Atlantic Refining Cc., common (quar:) ___-~ 
% convertible preferred A.____ Beas 
346% preterred B____ 
Atlas Corpse (qmat.)._-_._---.-..-..-.--.. 
Atias Impertal Diesel Engine— 
Series A‘ preferred (quar.) _-...----.--.. 
Atlas Steels, L 
Auto Electric Service, Ltd.— 
Common (initial) 
Class A (quar.)__.____-_-- 
Auto Fabric Preducts Co., Ltd.— 
60c participating class A (quar.)__.-.-~- 
ns > I CO os oo eek hen eae 
Autocar Company 
Automatic Fire Alarm Co, (quar.)..--.---- 
Extra 
Automatic Washer Co. 
Automobile Insurance Co. 
Quarterly 
Avco Manufacturing Corp. (increased) 
Avery (B. F.) Sons, 6% preferred (quar.) — 
Avon Allied Products, 4% preferred (quar.) 
Ayrshire Colliers Corp.,; new com. (initial) — 
Extra 
Axelson Manufacturing Co. (year-end) _--~- 
Babbitt (B. T:.), Inc. (quar.)_-..-.-------~- 
Babcock & Wilcox Co.___--_--------~-..-- 
Additional 
Baldwin Locomotive Works 
ssitimore Porcelain Steei— 
7% convertible’ preferred 
Banco de Los Andes— 
American shares 
Bangor & Aroosteok RR. Co.— 
5% preferred (quar.)_....-------~----- 
—, Hydro-Electric, common (quar.)_--~ 
o preferred (quar.) __..____------------- 
is preferred (quar.)-_...--------..-----. 
Bank Building & Equipment Corp. of Amer- 
ica (s-a) 
Bankers Bond & Mortgage Guaranty Co: of 
America 
Bankers National Life Insurance (N. J.)__-~ 
Bankers Trust Co. (N. Y.) (quar.)_....---- 
Barber Asphalt Corp. : 
Rarber (W. H.) Co. 
Barber-Ellis of Canada, Ltd., com. 
Extra 
7% preference (8-2) : d 
Bareco Offi Co. (quar.)——-__ ~~~ _---=--.-- 


class A (quar.) : 


(year-end) - 
(Hartford) — 


(quar.) _----.. 








(quar.) — 


Basic gory Inc. (quar. ste 





4% % preferred. (quar) 


Bauman -( 
4%e% Ist 


Gee. ined. Sees 


Skare Payabie of Rec. 


$1.50 
20% 
$1.75 
50c 
$1.50 
90c 


30c 
50c 
35c 
35c 


$1.75 
$1.25 
$2.25 


53%ec 
12%c 


25¢ 
5e¢ 
15c 
20c 
$1.50 
$1 
93%e 
25¢ 
25¢ 
5946c 
12%c 
$1 

$1 

5c 
125c 
145c 
t15¢ 
160c 


25c 
$1.06% 


t22%ec 


$1.26 
$1.47 
45c 
10c 
10c 
$1.50 


12-23 
12-23 
12-22 
1- 2 
1- 2 
12-31 


1- 2 
12-15 
1- 2 
1- 2 


i- 2 
1- 2 
1-15 


1-2-48 
1- 2 
1- 2 
1- 9 

12-15 
1- 2 
12-22 
12-15 
12-15 
12-15 
1-15 
1- 2 
12-20 
2- 2 
2- 2 


12-22 


1-14 


1- 2 


12-26 
1- 2 


1- 2 
1- 2 


1- 2, 


1- 2 
12-29 


1- 1 
1- 2 


12-15 
12-15 


2- 2 


12-29 
12-29 
12-26 
12-15 
12-15 
3-1 
2- 2 
1-15 
12-27 


12-15 
12-15 
1- 2 
12-15 
2- 2 
2- 2 
12-20 


12-30 
2- 2 


12-15 
12-15 


1- 1 
1- 1 
12-26 
12-15 
12-15 
12-20 


1- 2 
1-2-48 
1- 2 
1- 2 
1- 9 
1- 9 
12-20 
1- 2 


2- 2 
12-15 
12-15 
12-15 


* 12-26 


1- 2 
12-31 
12-31 
12-27 

1-2 


= 


42-16. 


12-16 
12-15 


12- 5 
12- 5 
12- 5 
12- 4 
12- 4 

12-12 


12-15 
11-28 
12- 5 
12- 5 


12- 5° 
IZ-lo 
12-15 


12-19 
11-29* 
12-10 
12-17 
12-5 
12-18 
12-15 
12- 1° 
12- 1° 
12+ 1° 
12-30° 
12-15 
12- 5 
12-11 
1- 8 
12- 6 
12- 5 
12-12 
12-1 
1-21 
12-16 
12-16 
12- 5 
12-20 


‘12-20 


12- ° 
12- 1 
12-19 
17-10 

1- 2 
1-25 
12- 1 
12-15 
11-29 
11-29 
12-12 
12-15 
12-10 
12- 5 
12- 1 
12-16 
12-16 
12-16 
12- 5 
12-11 
12-11 
12-17 
12- 4 
12- 4 
12-10 
12-10 


12- 1 
12- 1 


1-15 


11-28 
11-28 
12- 5 
12- 1 
12- 1 
1-30 
12-30 
12-23 
12-15 


12- 1 
12- 1 
12-20 
11-21 
1- 5 
1- 5 
11-28 


12-16 
1-16 


11-22 
11-22 


12-15 
12-15 
12-10 
12-1 
12- 1 
12- 9 


12- 5 
11-28 
12-18 
12-15 
12-24 
12-24 
12-10 
12-16 
12- 8 
12- 8 
12- 9 


12- 9 
11-28 


12-13 

1- 2 
12-10 
12-10 


12- 5 


12-26 
12-20 
12- 2 
12-16 
12-13 
12- 1 
12- 1 
12-31 
1-15 
12+ 1 


11-29 
12+ 5° 
12+ §* 


~ 12-18 


12-19 
12-15 
13-15 
12-41 
12 1 
12-.1¢ 


21-29... 


r 


“* 


Name of Company 
Beatrice Fovos Co., common (quar.) 
Year-end : e532 ee 

3% convertible ‘preserred (quar.) __ 
Beatty Bros., Ltd. 
Beau Brummell Ties, Inc 
Beech Creex Railroad Co 
Beech-Nut Packing Co. (incréased quar.) ___ 

Fxtra 
Belden Manufacturing Co. (extra) 
Bemug-Cuiucesdi, Lod., common (quar.) _.. 

Extra 

7% preferred (quar.)___._____ 
Belgium Giove & Hosiery Co. of Canada, 

L:d., common (quar.) 

5% preierred ‘quar.) 
Bell Aircraft Corp. (year-end) 
Bell & Gossett Co: (quar.) 

Extra 
Bell Telephone Co. of Canada (quar.) 
Bend.x Aviation Corp. «quar.) 

Bend:x Home Appliance 

Year-end __ st 
Benetficial Corp., $6 preferred. (8-@)— 
Beneficial Incustrial Loan Cues: (Del. +>— 

Common (quar:) _ ca be f 

$3.25 preferred (quar.)_ RoE? UA 
Benjamin. Franklin Hotei (year-end) 
Benson & Hedges, $2 conv. pfd..(quar.)_ 
Benton Harbor Malieabie Inq@ustries (quar.) 
Bergaott Brewing Corp. (yeer-end) 
Bessemer. Limestone & Cement— 

4% preferred tquar.)—.—. 2.1... 
Bethlehem Foundry & Machine (year-end) _ 
Bethlehem Steel Corp., 7% preferred- (quar.} 
Bibo Manutacturing Co, 

Extra 
Bingham Herbrand Corp., common (quar.)— 

Extra 

5% convertible preferred (quar.)______-_ 
Birmingham Fire Insurance (year-end)____ 
Birmingham Water Works, 6% pid. cones) 
Birtman Electric Co. (extra) 

B.saop Ojf Co. (quar.), 

Extra ae 
Black & Decker Mig. “(quar.) 

Biaw-Knox Co. (increased) 

Year-end 
Bliss. (E. W.) 

ey eae 
Blue Diamond Corp._ See 
Bonn Aluminum & Brass (reduced) _ 

Bon Ami Co., class A (extra) 

Class B 
Bondholders Management, Inc., class A (s-a) 

Extra ___ a 
Book-of-the Month Club (quar.)___- RE fahinle dy = 

Extra _____ 
Borden Co. (year-end) _ 

Borg (George W.) Corp. (quar.)__..______ 
Borg-Warner, Common (increased quar.) 
Special 

3%2’o preferred 
Borne Scrymser Co 
Boston & Albany RR. Co.___. 

Boston Wharf Co 
Bosion Woven Hose & Rubber, 6%» —_~ (S-a) 

Common (special) _ ie 
Botany MiHs, Ine., Class A (quar.) 

$1.25 preferred (quar. 
Bound Brook Water Co. 
Bourjois, Inc. (year-end) _ 
Bower Roller Bearing 
Bowiing Green Fund 

Extra 
Brach (E. a 

Extra 
Brazilian Traction Light & Power Co., Ltd.— 

6% . preferred (quar.) 

Bridgeport Brass Co,, 5%‘ conv. pid. «quar.) 
Bridgeport Gas Light fquar.) 

eT ae Oe 3 - 
Diiggo & otrawon Corp. (quar.) 

Extra 
Brillo Mfg. Co., common 

$2 preferred A (quar.) 

Bristol Brass Corp. (quar__.. =. se 
Bristol-Myers. Co. 354% partic, pfd. quar.) 
British American Bank Note (quar.)—____ sap 
British-Ameriean Oil Co., Ltd., com. .(quar.) 

New preferred (initial) _ See areas 
British Celanese, Ltd.— 

American deposit receipts ere =< 
“lo +e aat Forest’ Products, 

n 


PRT ALE 


(BURG. Tok tie 


(year-end) Fete 


pee.) Po EE PE 


4°. preferred 4 
British Columbia Electric Ry. Go... Ltd.— 

5“. prior preference ts-a)_______ 
British Columbia Power class. A (quar.) 
Brooke (Ek. & G.) Iron (quar.) 

Extra 


(quar: ) 

Brown Shoe Co., common (extra) 

$3.60 preferred (quar.)___ 
Bruce (E. L.) Co., 334’ pfd. 
Bruck Silk Mills, Ltd 

Extra 
Brunswick-Balke-Collender Co.— 

Common (year-end) 

$5 preferred (quar.) 
Buckeye Pipe Line Co 
Bucyrus-Erie Co., common 

7‘ wreferred (quar.) 
Budd Company (initial) 
busiaiy muagava biectric, 3.60% pid. (quar. 
Building Products, Ltd. ame, 
Bullard Company (resumed) 
Bunte Brothers (quar.) 


(quar. ,_ 


(year-end) ___ 


Sneciot pdiainiait Dect takewcn as 
Burd Piston Ring (quar.) 

Extra 

Extra 
Burrard Dry Dock, Ltd.. cl. A (initia) ‘quar. ) 
Bush Terminal Buildings, % pfd. (accum.) 
Butler (P. H.) Co., common (irreg.) 

5 conv. preferred (quar.) 


5“> nen-conv. preferreti Series B B (quar. de 


EPCS SE PO 





Butler Water Co., 7% preferred oJ.c. 
0 Aquar.) $ 


arly Hosiery Co: (s-a) 





Byrndun Corp. com 
Class A 
$3 non-cum partic.  pfdy (s-@F 
$5 partic. on A (sar 


California. 

California Ink: Co. 
California Pacific 
. $8.50 convertible wefenendetmpiniy 


firreg.)_ 


Capteletd Pacifi¢ Utilities, “tom. a 


preferred (quar.) ____ 





fb Res Water Service (quat.) 


ghare 
50c 
50c 
844ec 
+50c 
12%¢ 
50c 


40c 
40c 


30¢ 
3$1.50 
t$1 
$$1.75 


715¢ 
t25¢ 
$1 
16¢ 


$5.50" - 


ee 
15¢ 


ie" 


50c 


When Haiders 
Payable of Hec. 
12-12 
12-12 
12-12 
12-15 
12-1 
12- 5 
11-29 
11-29 
11-17 
11-29 
11-28 
11-29 


12-15 
12-15 
12-'1 
12-15 
12-15 
12-15 
12--6 
12-16. 
12-10 
1-15 


12-15 
12-15 
12-1 

1-16 
11-29 
12- 5 


12-15 
12-10 
12-.5 
12-21 
12-21 
12-20 
12-20 
12-20 
12- 2 
12- 1 
12-19 
12- 1 
12-1 
12-15 
11-17 
11-17 
1-12 
12- 8 
12- 5 
12-15 
12- 2 
12- 2 
12- 5 
12- 5 
12-17 
12-17 
12-3 
1-2 
12-10 
12-10 
12-10 
11-28° 
11-29 - 
12-1 
12-1 
11-14 
12-15 
12-15 
12-6 
12-10 
12- 9 
12-10 
12-10 
12- 6 
12- 6 


12-15 
12-16 
12-12 
12-.9 
11-28 
11-28 
12-15 
12-15 
11-28 
1-2 
11-17 
12- 4 
12-10 


1-7 
12-15 
12-31 


12-31 
t2-31 
11-25 
11-25 
12-17 
12-17 
12-17 
12-15 

1-15 
11-30 
11-17 
11-17 


12- 1- 
12-20 
11-19 
12-5 
12-16 
12-9 
12-19. - 
12- 1 
12-19 
1-24 
12-13 
12-10 
. 12-10 
12-10 


1-2-48 
1-2-48 
1-2-48 
1-2-48 


1- 2 
1- 2 


1-31 
12-30 
12-15 
12-15 


12-15 
1-2-48 
12-15 
12-23 
1- 2 
12-30 
1- 2 
1-2 
1- 6 
2-1 
12-20 
12-20 
12-20 
I- 2 
1-2 
12-15 
1- 2 
1- 2 
1- 2 
1-2 
12-15. 
12-15 
12-15. 
12-29 
12-29 12-15: 
12-15 
12-29 12515 
12-29 = 12415 _— 
12-29: 42215 ~ 
1-2. “¥a+10° 
12-45 11-24 
12-15. . 12+21° 


12+10 
412 8 


Power $2.50 > pid. nies) imi “Yee 1220- » ©2235* 


1285 : 
‘12-15. 
‘12-15 © 
ile 2 


ae 
, 42,10... 


re aes 













.* -e 2 
: 


Lek 








> Ter 8 ye eer eee +4 CRN ET Cee es &ES ae . . ee ee ee 
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Voliime 166% Nunaber 4658 (SS = SEHE COMMERCIAL & FINANCIAL “CHRONICLE ~ al a 
ttt Ma~ cv tren Ne et amen nm ea to se sellin lati eo | Pe. Fee Ee a es Se a ad tn les Leal os 
Mame at:-Compeng Acs Share Payable of Ree. Ea ine, Share Payable of Rec. Name of Company aes Share Payable of 
Caléntet Hecla ‘Cumacttinted Copper..Co.— n Co. (special) -~-~...-------~-----~. 20e 12-15 12-5 Cuban Atlantic Sugar com, (quar.) __.___-- , Rae can 

Calumet, ae chet Sypetatenes ores ers 20¢ 12-26. 12-11 Christiana Seturities Co., com, \yeaT-ena,- $34,600  la-sa saws 5%. preferred (quar.) side Pate tate” 8 Py - ee po 
Camiten ‘Porge Co. 5%% conv. pid: «quar.)  34%e 1-1. 12-15 PRL pretersed (quar.) ——__. ap oF ae $1.75 . 1-.2 - 12-20 o% preferred - tquar.)-222--2-------_ 2, $1.25. 4-1 3-17 
‘Canada Bread Co., Ltd., ny B (quar.)-_ 262%¢ 8=—.1- 212-5 neinnati Gas & Electric 4% pid. (quar.)__ a... 1:2. te: Mata Lae 1b 
alg Seatisebat nee 7 Ree eh Rate Lis $$1.12% _ 1-2 12.5. Cincinnati Inter-Terminal Raisroad Co.— Cuban Tobacco Go. 5% pid. iaccum.)...- eX a PS oe 
‘Canada Cement, Ltd:, $1.80 pref. (quar.)_.. #32%c 12-20 11-20 3 rened yd cated  aaeioe 2. ene a Cumbertand...Gas Dorp, (initial) —2_..2- 27 25¢ 32-20 10 

PREIS. - - PALE, ares emep at maennmen mont eTraeee ae : - * uneo Press, Inc. NGS TR ee = 
ee ee ee ee a. ee a’ Cincinnati New Orleans & Texas Pacific Ry. POP NL YOR aRaaR IP a eae ase. tao 18-as 
aaa ‘Dry.Ginger <Ale, common____.-.2_- 15e, 1-2 .12-10° SMD |e - mr nne e-em ana a---3- $3. ,12-18  12- 6 $4- ($3. cum.) prior. preferred (quar.)__-_. Ie 1% . 
$4.25 preferred (quar.).._____-___-_----_-- $1.06% 1-2  412-10° S% eeeerees (quar.) ----------------~- $1.25. .3>1 2-14 D. W. G. Cigar Corp. ‘irreg.) __-...--_-___ 50c a + ia 
Canada Foundries & Forgings, Lid. — 4 prefer (quar.) —--_.------.--_--.~ $1.25 6-1 5-15 Daniels * Fisher Stores. tyear-end)_______ $1. 12-15 12- 5. 

Class A (quer.)_....-...._.-......_-_.. $3%%e 12-15 11-38 Sanaa sot me te "Tie ~- 2-23 ----- === $125 91 8-14 Davega Stores Corp. (s-a)_-.______ i i ‘50c 1-2. 42-13 

i MEE aee.- ee ee ens ee ene eat ae iSe 12-15 11-29 age EE TOE GE TEAS $1 1-2 412-13 
Canada Machinery Corp., Ltd. (s-a)_-__-- __  $25e 12-26 12-8 po ere erases Pelepbene-- David & Prere, Ltd. Class A (quar.)---.-_..  #25¢ 12-31" 12-15. 
Canada Malting Co. «quar.)___-____- ----__ 350c -:12-15—«d1:1-15 SORA OO EY 6 ie st hte sone $1.13 . I~ 2 ~12-12 NG Se etre et Tan gee {30c 22-31 «12-15 

ties he ee ies 358e «412-15 =—11-15 ag Go. (resumed quar.) -—_---_-- ai pes —— Davis woal & Voxe Co... 20.22 $2 12-18 22-5 
Chis enh ie i EAR... 5) oe ot es | eee ae ee ema eee ee 9 1-28 Davison Chemical Co NRE Re i 2. 

Common (quar.). ._.--_-----------__-- tiSc 1-26-48 12-19 City rm & Puel Co. (imereased quar.)_---..  62%e¢ 12-31 12-10 Day amen, Inc. duitint) 8 Se Gta ten le oe a . a : ae. 

7% preferred ‘quar.)_.....__. t$1.75 1-15 iis ee ee tees Dayton & Michigan RR., 8% pfd. ‘quar.)__ $1 1-3 12-15 
Canada Permanent Mortgage Corp. _(Toron- : at preiern (quar.) --_----------_-_ $1.75 2-16 2-10 De Witt Hotel, inc. (sa) lide: bao Sivas eadcetin cies $2 12-15. 2% 2 ru 8 

le ERE A OAL CNET t$2 1-2 12-15 Clark Equipment Co., common (quar.)_---- 50c 12-15 11-26 Decca Records, fag? Aauat- ete 25c (12-30 12-16 
Canada Steamship Lines, Ltd.— P Bg a ae Sew eeenicn eminem die memone $1 12-15 11-26 Decker Manufacturing Co. (quar.)______-__ co ks was 

5% mnon-cum.. preferred ‘s-a) —~----~-~~ A.  $$1.25 1-2 12-5 o. fe SE poe oan BS anny See ee ee $1.25 12-15 11-26 veep KRycs ON orp. _------- srt festaes Suc 12-18 iu- & 

Canada Wire & Cable, class A. (interim )_-_- ae Ga es ee eee eee ae 2¢ 12-20 «611-20 += Delaware Fund, Inc. (quar.)_-_--~----.... 25c 12-15 12-2 
a 2 teen t$1 (12-15 11-30 eveland Builders Supply (quar.) -------- 50c 1-2 = 12-20 Delaware & Hudson Co. \quat.j)-.._..--__- $1 12-20. 11-28 
Canadian Breweries, Ltd. (quar.) _-----~- ane t50c 1-2-48 11-28 7 ~ eee Sretany BSG, CoaNPOR -(QUSE.) --——- 25¢ 4612-15 1la- 8 De Long Hook & Eye___-___.-________.___ 50c 12-26. 12-16 
Canadian Bronze Co., common (quar.)-—-~--- t50c 2- 2 1- 9 4%* a: ae eae ke Se 25¢ 12-15 12- 8 Delaware Power & Light, 4% pfd. (quar.)— $1 12-31 12-10° 
5% ‘preferred (quar.)___---------------- $1.25 2-2 1- 9 Clewain Ps erred (quar.) -~—---~-----~~-~~ $1.12% 12-15 12-8 3.70% prererred ~(qae?.f.-- 2-2 924%2¢ (12-31 ««1 2-10 
Canadian Canners, Ltd, com. (quar.)....--  %31%e 1- 2 12-10 ao renee. Illuminating Co., common 50e 12-15 11-20 Delta Electric (increased quar.) ._______ us  25¢ 12-20 12-10 
5% 1st preference (quar.) Fae Phad sede 3 t25ce¢ 1- 2 12-10 a 2 preierre (quar.) ------_--------- $1.12% 1-1-48 12-15 ING iin 4a ties a itliy ss opine naman aanies 50c 12-20 12-10 
Perismenee 4255 0 ‘ t5c 1- 2 12-10 poet and aes = (quar.) --------.-. $1.50 12-18 12- 8 Denman Tire & Rubber, common quar.) ___ 10c 1-2 12-20 
60c non-cum. conv. preference iquar.) __ $15¢ 1- 2 12-10 Cunton red Le pangs OD. (QUST. ) - 2 ne 30c 12-15: 12- 5 Extra a OEE SBE RE ERE 5 ER Sic tha 10c l- 2 13-20 
or. ARs i ae Bite a Bie 5166-8 AD Se ee geen een e331 8% pepterred | (quar,).------2----------- 12%c 1-2 12-20 

i at “2 t 12-31 12-16 rp. 2 Sil tetatetatanptetapupenasaerremmna 2c 2 2-26 nver Tramway Corp., Ist pre.erred (s-a)_ y ® * 
ier eee ee Sa 12-31 12-16 Cluett Peabody & Co. com. (year-end)---_ $1.50 12-24 12-11 Dentists Supply Co, of N. y— “Se per hand Gen ies. 
$1.75 preferred (quar:) —---.----~------ 143%4c 12-31 12-16 2 peeenes, (quar.) —--—~_------_--_-. $1.75 1- 2 12-19 Ve preterred - (quar. ---.2 2. ck $1.75 12-23 12-23. 
$1 preferred (quar.) ---~-~--=---------- $25c 12-31 12-16 Fatah « on cA = pager ghee nies 86c 1- 2 12-19 Derby Oi] Co., common (irreg.) .--..--..-.. zoe 0 «12-15———sia+ 
Canadian Cottons, Lid., common (quar. Paks 155c l- 2 i2-1 4% ta _ sir as ectric Co. Lhe caps ae a EO TE AE RPE nN a 25c 1-2 79-19 
6% preferred (quar.)-_-____-_-___________ 6 hs Bek oe aan 25c 12-31 12-11 = Dewruit avuminum & Brass Corp. (quar). 12%e 12-24 12-15 
Catladian Food Products, Lid., com. (quar.) %18%¢ 1-1-48 11-28 cat st nS like aaa P ME erat +a as a Extra ——.~-~~--—~-—-.----------------_- 25c «12-24 —12-15 
a ES ere ON A Ne t25e 1-1-48 11-28 ee 7 ERE: , Reet rene eremeriwiint 7c 12-15 12-1 Detroit & Canada Tunnel Corp. (year-end) _ 15c = 5 «12-26. 
4%2% preterence (quar.)----_-----_----- SO8:19%. $448" *11-08 oe Siaasaabeanel Baek $2 12-15 «12-1 ~~ Detroit Gray Iron Foundry_._--------____ We 12-22 12-3 
Canadian Foreign Investment Corp., Ltd.— renew ire weditinaite eT Detroit Mortgage & Realty (quar.) -___..___ le 12-15 12-2. 

pee IL atin 6 BS AIEEE > TX t75c 1-2-48 12- 2 Common (year-end) -~.----------------- $20.65 12-15 12- 1 TO EN ia a en a re lc 12-15 12-1 

ci I Et OTE” EE RIND HEE OD MeN t$1 1-2-48 12-2 Class A (8-a) -~~~~-~~-—~~-------~-- sen $3. 12-15 12-1 Detroit River Tunnel] (s-a) $4 1-10-48 20% 
Canadian General Electric, Ltd, (quar.)—-- t$2 1-2-48 12-13 Ries ey aah py oom. (extra) -.--.. $2 12-23 12-11 Devewat Ovets Corp. increased quar.) _-..._. 50c 12-18 12-8 
Canadian General Securities, Ltd.— od ae aoe. 4 re scandy Seen ee Bi'ze | 12-3) 12-20 Extra _~-~--<-.--+s.5.-----------,----- 25c 12-18 12- & 

te ee ae 2$1.50 1- 2 12-15 or0nte an tone (quar.) -----—~-____ 10c 1-22 1- 6 Detroit. Steel Preducts..... 2.20 25c 12-22 12-15 

Class B (interim) 2 2 pd +$1.50 1-°3 12-15 Colorado Fuel & Iron, common (quar.) ___. 25c 12-31 12-1 2 Ea ERIE ERE a5 Se RCD ae ET RY 1S) Ps $1.87 12-22 12-15 
a Ice Machine, Ltd., class A (quer.) 420¢ 1-1-48 12-8 ——— Credit Co., common (quar,) --- $00-. 1938 28> 85 De Vie OO ee 25c 0 «1-20Ss—«d-20* 
Canadian Industrial Alcohol Co., Lta— P be veig gi Rien riage: og a NN ay 25¢ 0 1- 2 12- 8 Devoe & Raynoids, class A (increased quar.) 50c 430 1- 2. 1-4 

Rites aS kee gor sre, Re t$2.12 ie 12- 5 60% preferred (quar.)——.----------~-- 90¢ 12-31 12- 8 RATS nse hen che a Sea 30¢ 1-2 11-29 
Canadian Motor Lamp Co., Ltd. (quar.)__-- £15c 12-25 «~~ «(11-25 Commercial Shearing & Stamping-----~--- 12%ec. 12-15 12-1 Class B (inereased quar.) _._____ Mane et ed 25¢ 1-2 11-29 
Canndian Oil Co. 5% ‘pfd. \quar.)__-_-_____- $9198. 1-2 iga@ Commarea) Celvents Corp.-.....------------- 37¥ec 12-22 12- 3 NOD niwenwn kas wm catevabiinsimigliritintin bc 08 1- 2 s1:1-29 

4% preferred “(quar.) —__--------.----- Fe t$1 1- 2 12-10 Cc Year-end ---_-.~-~-~—_--~---------~~-- 25¢ 12-22 12- 3 Devonian Oil Co. (quar.) _-------------_-. 25c 12-15 11-28 

8% preferred (quar.) __--_____--- i$2 1-2 | 12-20 ye gan ot nama gry or ee al ‘Extra ----------_----_-__-_----------= 25c 12-15 11-29 
Canaan Bi Peodeats: cises A igoas)-.. %89%e 1-92-48 “29-1 © Conmenwestth & Beuthern Ga. $1 12-31 12-15 = Dewey & Almy Chemical (quar.)__-_.-.__- 35c 12-15 —-11-29 
Canadian Westinghouse ‘increased quar.) _- {50c 1-2 12-15 vena P. Diamond T Motor Co. (quar.)-____----____ 25c 12-27 12-12 
Canadian Wirebound Boxes, Ltd.— $6 preferre (accum.) _---------------~--- $3 1- 2 12-12 I itis ee ak eas a ee Sn 50c 12-27 12-12 

$1.50 ‘class A’ (quar,)----______________ snes, sok thane! Bier es sae eas jane Sache Se: -Rietee Btomen: Copp. Cee = 4 12¥%c 12-15 11-26 
Cannon Mills Co., new com. (initial) ——-—__ ot. 1 © 1ae - taede ee eee ae ; . Diebold, Inc. ~~ -—----~~----------------- 25¢ 12-30 + 12-20 

Class B (initial) $1 1- 2 12-11 onde ast Publicat ns (quar,) --_____-___ 25¢ 12-15 12- 3 Lusney (Wait) Productions, Inc.— “ 

Capital Transit Co. (quar.)____------------ Sec. 18-88. 12 | SES Teemepereatis 8) .---------+- 25¢ «12-15 11-15 6% convertible preferred (accum.)__--__ 37%ee 1-2 412-13. 
Carborundum Co. (quar. )_ ag ety ar ts 50c 12-31 12-19 es econ Inc. (quar.) UR A An a a Te 4 ey 12- 1 Disston (Henry) & Sons (quar.) eee eee eenan 75c l- 2 12-10 
Carey Baxter & Kennedy (quar.)--_------- 25c 12-23 12-8 c * at Guenaiement whenasument Gere. $ 12-18 43-1 Distillers Co., Ltd., ordinary (final) _-----_ @2%2% (412-24 10-15 
Year-end the. 19-49" 15-8 eeece eee. ee daa! hale dal tas SOU i ori sei iepeteini sient wenn 22% 12-24 10-15 
XS I Pe gece eS Ce aa, 5 ‘ 2A dasa tadieebekedrtabeiebetanaedseiabanetaten Cc : os eceembns yy CSTE ns ss i es 1a % ia zs 
Ory ge com. (increased quar.) - ones ee os Connecticut Light & Power (year-end) ---~. $1 1-2 12-15 Distillers Corp.-Seagrams (quar.)_---__.___ 't5e 13-18 11-29 
ia ee hk net aa)... a ee es oe sae 102-48 18-5 sttiet, Theatres Corp. (quar.)---...------ 200 1-6 12-15 
Case (J. I.) Co., common (year-end) _.--~-- gee 0—s«- 1 +. 12-12 - Gonsolidated Chemical Industries, Inc. . daxie Cup Co., common——.-.--------.---. 25¢ 12-17 11-26 

2% preferred .(quar.) ------------------- $1.75 1-1 12-12 , : ; r Class A ‘quar,)-_~--------------__-___. 62%c 1-2-48 12-10 
Cassidy's Ltd 1% preferred (accum “yea 1$5.25 1- 2 12- 3 $1 participating preference class A (extra) $1 12-15 11-28 Dixie Home Stores (extra) _.._.__._.________ 90c 12-15 11-29 4 

1% preferred (quar.) (This payment : Common class B (extra) _--------------~ $1 12-15 11-28 Doenler-Jarvis \imcreasea quar.)_-.________ 37%e 12-26 12-13 ‘ 

ties ameae es $41.75 id (as Consolidated Cigar Corp. (quar.)-...----~~ 50ce 12-31 12-15 RD ea ae ae ee ee 50c 12-26 12-19 ; 

Castle (A. M.) & Co. (year-end) ____-_--__ ois 193 38-30 | eee eee hee eS ee a Dominguez Oil Fields (monthiy) ..-------_ 15¢ 12-15 12-2 

. M. . (year-end) —-__------ : : ; ; ae oe ee ee ’ ; 
Foon ge Fl ager ge sod eee pe EE - Bie OR. Ltd., $2.50 non-cum. preferred (annual) -- t$1 1-6 411-29 ee ee nent ie) See ae 

4 75 1st = Ea ae eee er ee ae 1.2 12-16 Consolidated Dry Goods Co._.-----------_- 25¢ 1- 2 12-24 Dominion Dairies, Ltd.— 

1% 2nd medetbed PP ope ) in Oe el $1 75 1- 2 12-16 “— ‘olidated Edison Co. $5 pid. (quar. bate $1.25 2- 2 1- 6 5% non-cum. preferred SD oe t44c 1-15 12-31 
Centennial Flouring Mills (quar.) —------- 25¢ 12-20 12-10 a anted tax ida Licht bs bower Oe, 40c 12-15 11-7 Dominion Foundries & Steel, Ltd. (quar.)- %35¢ 1-2 12-10 
Genttel Geld Morane lanet 0) meneame ne 40c 12-16 12. 2 Cousolidated Gas Electric Light & ‘Power Co. Dominion Glass Co., Ltd., com. (quar.)__ _ 125c 1-15 12-29 

Extra i q OR epee tio $1.60 12-16 12- 2 (Balt. ), Common (quar.) _----------~----- 90c 1- 2 12-15 Extra sala nce cp Hihladiganiaden crests atliscaietalhas Uli innit iets ie 140c 1-15 12-29 
Central Foundry Co.. common (resumed) __- 95¢ 12-17 12-1 4% preferred Spy eager ia oe 7% preferred (quar.) —---_-------—----__ $35¢ 1-15 12-29 
Central Hanover Bank & Trust (quar.)-——- $1 1-2 = 12-17 Consolidated Gas Utilities (quar.) SD ao . 12%e 1- 3 12-10 Cg pn haa ere ee tsi 25 pie RE 22 

aa ‘ wa ae - - peery D Acatatutedahatnans SGteeG (GUS?) . .nncmcouwne -2-< A 
te "omena a heer) com. (quar.) srasic 7 ; a i: eye mn ne NTR common (quar.) osan —. ag ——— Square Corp., Ltd. (quar.)_._-___- "  S0c ir) 12-15 
See r a tage sate aaetny aa 3 ° Ih ; 0) 2 na nn nnn en en nnn : “ > minion Stores. Ltd. (increased) __.-__-. t37%c 2 . 
oa rilthole Light ee sae te Si aaie Sy - eH Consolidated Investment Trust (Boston) __. 50e 12-26 © 12-15 Dominion Tar & Chemical, Ltd.— eg sail heidi : 
Central Illinois Public ae veiee-- : een c Consolidated Lithograph hae yaeteie a 25c 12-30 11-28 GOR, CED fee quiein densi imgitodnnes t25ce 2-2-48 1- 3 ' 
4% preferred (quar.) $1 12-31 12-18 Extra . Das 25c 12-30 11-28 pe gien ss Me ae trust certificates (quar.) t25c 2-2-48 1- 2 
‘ ‘ are 7 axe, 3 9.4 >. Consolidated Paper Corp. (s-a) - etch 50c 1-17 12-5 PEOTCCTOR. -TGURY, lnnccessnin-cdvumone t25c 1-2-48 12-12 
— Investment Corp. (quar.) " etoe = est = . Extra ; fae 50c 1-17 12- 5 Donnell & Mudge, Ltd.— 
Central lilinols Gecufities Corp—- ——— Consolidated Press, Ltd., class A (quar.)-.-_  ¢16%c 1- 1 12-15 $1 convertible class A (quar.)--_-__.-___ t25c 1-2 12-10 

$1.50 convertible preferred (accum.)__--_- "5¢ 12-15 12-1 Consolidated Retail Stores, common - 40c 1- 2 12-12 Dow Chemical Co., common_.._---..-.--__ 25¢ 1-15-48 1- 2 
Central Maine Power 3.50% pid. (quar.)..-. 87%c 1-2 12-10 4%‘ prefcrred (quar.) -~.-—---------~-- 53¢ 0 1- 212-12 $4 preferred A (quar.)_.--..------.-... $1 1-15-48 1-3 

6% preferred (quar.) ............__-_-- $1.50 1 2 12-10 Conso.idated Steel Corp. (quar.) - - 25¢ 1- 2 12-16 $3.25 2nd preferred (quar.).......----__ 81%4¢ 1-15-48 1- 2 

Common ____-- as pecan Pee 30¢ 12-31 12-10 Consumers Co., $2.50 preferred (quar.) ----- 62¥2c 12-15 11-28 Dow Drug Co., 7’% preferred (quar.)______ $1.75 l- 2. 12-22 «< 

Central Ohio Steel Products_________-____ 50c 1-9 12-26 Consumers Power Co.— P Draper Corporation (quar.) ---.--.---_.-- 75¢ 1-2 11-29 
Central States Edison Co. _______ Fees 10c 12-20 12-10 $4,50 preferred (quar.)------- --------- $1.12% #1-2-48 12-12 pn ER a SEEN ENS Om ee aM cacy i $1 1- 2 11-29 
Central Steel & Wire, 6%. pfd. (quar.) Peay S 15 12-20 12-10 Continental Assurance Co. (Chicago) (quar.) 30c 12-31 12-15 Dravo Corp., 4% preferred (quar.)_...--._. 50c 1-1 12-22. 
Central West Co. (resumed) ____________--_ 40c 12-19 12- 2 Extra ----------~---------------------- 30¢ 12-22 13-15 Dresser Industries 334% pfd. (quar.)_.____ 9334c 12-15 12- 5 
Central West Utility Co. (year-end) ___-___ $2 1-8 12-45 Continental Baking Corp., com. (quar.) ----- 25c¢ 1-1 12-12* Duke Power Co., common (year-end) --__-_- $1.75 12-19 12-5 
Century Ribbon Mills (quar.)_-.-.-----__- 5c (12-15 =s«12- 1 $5.50 preferred (quar.)-...__------------- $1.37" 1- 1 12 12° 7% preferred (quar.) _.-..-.-...-.-..--. $1.75 1-2 12-15 

Se Cr ae 5c 12-15 12-1 Continental Can Co., common (year-end) _- 50c¢ 12-15 11-25 Dumbarton Bridge Co. ‘irreg.)---.-----___- 25c 12-16 12-1 
Certain-Teed Preducts Corp.— $3.75 preferred (quar.) 5 ge CE SRN ee ccesaben me ee 93%4C 1-2-48 12-15° Dun & Bradstreet, 442% preferred (quar.)_ $1.12% l1- 1 12-16 

4%% prior preference (quar.)_-.-.__---- $1.12% 1-1-48 12-19 Continental Car-N*-Var Corn.___.--------. 5¢ 1-15 = 12-31 Dunlop Tire & Rubber Goods (resumed)... $1.25 12-19 12-15 
Chadbourn Hosiery Millis, com. (quar.)____ 5¢ 1- 2 12-10 Continental Casualty Co. (Chicago)— 5% ist preference (s-a)_--------------~. 362 %ec 12-31 12-18 

Sutee os. 7 tk. . piece 5¢ 1-2 12-10 BxtTa ---..---~------------------------- 40c 12-15 11-14 Dunn Stee] Products (irreg.)_._____-__-____ 30c 12-20 12-10 

4%% conv. preferred (quar. )_----_-_  56%c 1-2 12-10 Continental Gin Co., 42% preferred (quar.) $1.13 1-2-48 12-15 Duplén: Corp. (MNGAD Sst 25¢ 1-30 1-16 
Chamberlin Co. of America, new ccm. (initial) 10c 12-15 12- 4 Continental Oil Co. of Del._-------------- 75¢ 12-29 12- 1 au Pont (E. I.) de Nemours & Co.— 

RS Saas eee ee 60c 12-24 12-18 a2 em Steel a wanaa--  ---------= oa 4 oe aa $4.50 precéerred (@uar.) .............._... $1.12% 1-24 1- @ 
Cc ion P. ibre, . 12! & * ear-end -- -- -- c ¥ - $3.50 preferred (quar.) _..--------..--_-.. B7%ec 1-24 1- 
Chenan Valve Mig. (guar) - pid..(quar.) $1 ys ae t 3 Continental-Diamond Fibre Mi ateaieen-n 25¢ 12-22 12-12 Durez Plastics & Chemicals (gtar.)_-..__-. 2ue 12-15 Rar 

Sieh iil <a Re 50c 12-15. 12-5 Continental-United Industries ~_----------- 25c =12-31 = 12-10 Duval Texas Sulphur Co. (year-end) __._._ 75¢ 12-31 12-10 
Charleston Transit Co. (quar.)..___________ 50c 12-31 12-20 Cooper-Bessemer Corp., common (quar.)-- 25c 12-31° 12-19 East Coast Public Service— 

RE a ar Ts ee $1 12-31 12-20 Common (quar.) ---- wo +22 --------- 25¢ = 3-31 3-19 First liquidating stock dividend (three 
Chiateau-Gai Wines, Ltd. (interim)______- 3 t30c 1-9 12-27 $3 prior preferred jquar.)------------. - 75 1- 2 12-19 shares of $10 par common East Coast 
Chemical Bank & Trust Co. (N. Y.) (quar.)— 45¢ 1-2 12-15 $3 prior preferred (quar.)_..---------~.- 75¢ .,. 3-31 3-19 Electric Co. for each share held)._____- u--- 12-800: 12- 3 
Cacrry Rivet Co. (quar.) ________________-- 2%e 12-20 . 12-10 Copeland Refrigeraticn Corp._--.---------- 10c 1-2-48 12-13 East Mahony. RR. Co. (s-a)...---_.-_____ $1.25 12-15 12-5 

a en a 2%ce 12-20 12-10 Extra —---.------------ ----------------- Se 1-2-48 12-13 Eastern Gas & Fuel Associates— 

Chesapeake & Ohio Ry., common (quar.) -- 15¢ 1-2 12-8 Copper Range Co.__---..----------------- 25e 4612-15 11-17 442% prior preferred (quar,)_----._-__- $1.12% 1-1 12-15 

3%% convertible preferred (quar.)-..._-.. 87%e 2-1 1- 8 — Products a Co., 7% pid. (quar.) — a f 6% eetet ER Ra MERE atts $1.25 12-26 12-15 

A . (quar.) ___.._.. # “4 ommon (year-end) ---------~---~---~- a % 6% preferred (accum.)------- ---__---- $1.50 1- 1 12-15 
oe a Pee ee S0¢ 12-19 11-28 Cornell-Dubilier Electric— ; Eastern Massachusetts Street Railway— 
Chicago Burlington & Quincy RR......---- $2 19-94 49-12 $5.25 series A preferred (quar.) --------_- $1.31% 1-15 12-19 6% ist preferred A (quar.)_....-.-..--_. $1.50 12-15 12-3 
Chicago Dock & Canal (extra)-..____-__- $2 1-10 1. 5 Coronet Phosphate Co. (year-end) _.-~---- $4.50 1- 2 12-20 Eastern Racing Association— 
nectiric ‘Mi Pi ORF INTE Courtaulds, Ltd. (interim) ---------------- @2%2% 12-30 10-29 $2 par and no par value, common (quar.) 25¢ 1-2 12-20 
Chicago Electric Mfg. $2 class A (accum.)__ $3 12-15 12-11 Covered Wagon Co. (liquidating) ~....----- $2 12-31 12-20 $1 preferred (quar.)_---------------.--- 25c 1- 2 12-20 
Chicago & North Western Ry. Co.— Crane Company, common secatial pote 40c 12-24 12-9 Eastern States Corp.— F 

Guess (year-end) oS ol 50c 12-31 12-12 ER ak ORR ie ae Abe, 6k $1 12-24 12-9 $7 preferred A (resumed) _-.------_---.. $1.25 1-2 12-13 

6%. preferred series A_--.._..-_=__.+_-- $2.50 12-31 12-12 334% preferred (quar.)...__--------__-_  93%e 12-15 12-1 Res aig ce . ——, EN ORES ER i Sa $1 1-2 12-14 
Chicago Pneumatic Tool. com. (year-end) __ , -! = Crane (R. L.), Ltd. (quar.) ---.----------- 710¢ 1- 2 12-15 astern Steamship nes, inc.— 

$3 Spam preferred lanes) i ie — “ 3 > | Cream of Wheat Corp. (quar.)-_---------- = ze 8 ig $2 convertible preferred (quar.)---------. 50c 1-2-48 12-19 

; Creameries of America (quar.) ~----------- c : 12- Eastman Kodak Co., common (final) 55 1- - 
hieago Produce Di ve ‘ “ 1 (final) ------- c 2 12-5 
5 prclerrad — A es isahians Cribben & Sexton Co. (year-end) ---------. 25e 412-15 «12-1 6% preferred (quer.)__-.---.----------- $1.50 1-2 12-5 
anne dons tee $1.75 12-19 11-29 Crowell-Collier Publishing (quar.) ---------- 55¢ «12-24 = 12-13 Easy Washing Machine Corp.,- Ltd. ‘quar.) t25¢ 1-2 12-15. 
Caseii tect & Schinn leeds... Crown Cork & Seal Co., Inc. MOWO6. 6h eek istares t25¢ 1- 2 12-15 
= chine (quar.)_-_.._-_.. Ps 12-15 11-29 $2 preferred (quar.) ..-----------------. 50c 12-15 11-21 Eaton Mfg. Co. (extra)_-----------~------- $2 12-20 12-5 
eae masa Co 12%e 12-15 11-29 Crown Drug Co. (s-a) --------------------- 10¢ 12-16 12-5  &aton Paper Corp., common (year-end) --~- $1 1-2 12-15 
end —...----~------..--.--. 5% 12-15 11-29 Crown Zellerbach Corp..__-.-------------- =» £00 1- 2 12-12 6% prior preferred (s-a) ---------------- 75¢ 1-2 12-15 
Chicago South Shore & South Bend RR.— Crucible Steel Co. of America— a Feuadorian Corp.. Ltd., ordinary ‘quar.)——_ 12%c 8 12-31 12-10 
| EERE SEG SRE A RTE AE pee 25¢ 12-15 12-1 $%. preferred (quar.) ....-..-....--.... $1:25 12-15 12-1 Edison Brothers Stores— 
Chicago Towel Co. com. (year-end)________ $2 12-15 12-1 Crum & Forster, 8% preferred (quar.)_--.. $2 12-31 12-17 444% narticipating preferred-(quar.)_---- $1.06% 1-2 12-20 a 

7% preferred (quar.) __._...__________ $1.75 12-15 12-1 Cuban American Sugar, common (irreg.)--- 50c¢ : es ; a Edison (Thomas no a “ hie: ee 

F am tats t Common’ (year-end) ~---------~-----.i-. $1 1-2-4 2-1 Common (POET WEES duicoimedbicenconces 0c - - 
ee ee seen WE) 4 25e 1-15-48 12-9 7% peettcted (ane) _...-----c--cs0-->-.. $1.79 2-2 S038 6%% preferred (quar.)--.-.------------- $1.62% 12-15 11-28 

eee ee Sn eee 25¢ 4-15-48 8=3- 9 7‘~ preferred (quar.)_...----..----- __ $1.75 4-1 3-18 Eddy Paper Co., Ltd., class A (quar.)------ t25e «12-15 = 11-17 

quer.) ~-----------~---- ~~ =- 25¢ 7-15-48 6-9 a preferred (quar.)_....----------.-_- $175 7-1 R-19 Rady Paper Corp... asnccin—-< en. sncnues $6 12-15 12-3 
Caeeee Cer 0 kn i race ahaa 75¢ 12-19 12- 5 q preferred (QUAL.) <8 .~- sn ccecacneon $1.75 9-30 9-17 Egry Register Co., 542% preferred (quar.)- $1.37% 12-20 12-10 ~- 
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Name of Company 


—— Dorado Oil Works (quar.) _-------_------ 
Suck TS Ee LF Te 
El Paso Eiectric Co. “(Texas), com. (quar.) __ 
$4.50 preferred (quar.)_._.-------------- 
El Paso Natural Gus, common (quar.)----—- 
Eiestese SNE «Sait CASE a ae eee : aS 
Ferries, Inc., common (quar.)——--- 
6% prior preferred ‘quar.)-._------~---- 
Elecerie & Musical Industries, Ltd.— 
American shares (year-end) 
Electric Power & Light, $6 pid. (accum.)--- 
$7 preferred ‘accum.) ___._------------- 
Electric Products Consolidated (quar.)-—~-~- 





Electrical Products (Calif.) (quar.) 
Electro Refractories & Alloys Corp.— 

Cash dividead (quar.) _.._--------------- 

Steck dividend 
Electrographic Corp. ‘stock dividend) ------ 
Electrolux Corp. ‘year~end) 

Elgin National Watch (quar.) - 

Extra REED 

Elliott Company “(resumed) 
Emerson Drug Co., 8% preferred (quar.)--- 
Emerson Electric Mig. Co.— 
Common (increased ee: ag 
ENS SS aren ; 

7% preferred (quar. ae 
Emerson Radio & Phonograph— 

Common (year-end) 

71% preferred (quar.) _------------------ 
Empire District E:ectric Co., com. (quar.) -—~ 
Empire Steel Co. (quar.) ------------------ 

Year-end 
Emporium Capwell Co 
Emsco Derrick & Equipment— 

Common (resumed) 

4% convertibie preferred (quar.)--------- 

4% preferred (quar.)-----_-------------- 

4% preferred (quar.)-------------------- 

4% preferred (quar.)---_----- 

Equity Corp., $3 cone. preferred “(accum.) __ 
20c preferred 

Erie Coach Co. (quar.) AS OEY RO SR 

Erie Railroad Co. (s-a) 

Ero = in 46a -auas.) oo. 62. 


Rc ody Inc., common (stock dividend) __ 
5% preferred NOs i alas onli decetnioncicwes 

Ex-Cell-O Corporation (quar.)__.--.-------- 

Excelsior Insurance Co. (Syracuse, N. Y.) 

Exchange Buffet Corp. (stock dividend) — 
One share of Longchamps, Inc. for each 

share held 

Ewa Plantation Co. 

Exolon Company (quar.)---~- 

Extra 
Pabricon Products ( year- -end) 

Family Finance Corp., com. (stock dividend) 

Common (initial cash dividend) 

4%2% pre.erred series A (quar.)__-~-~~_- 
Famous Piayers Canadian (increased quar.) 
Fanny Farmer Candy Shops (quar.)-----~~ 

Extra 
Panstee! Metallurgical Corp 
Parmers & Trader: Life Ins. (Syracuse, 

Be CR his ecg cheneinsantciiciansines beienenesmrancirannnsin eset 

Quarterly 
Faultiess Rubber Co. 
Federal Bake Shops, Inc. (year-end)---~ ~~ 
Federal Grain, Ltd., 642% pfd. (accum.)_- 
Pederal Mining & Smelting (year-end) 
Federal Motor Truck 

Extra 
Federated Publications 

Extra 
Federal Screw Works 
Federal Water & Gas 


Felt & Tarrant (quar.). 

Extra’ 
Feltman & Curme Shoe Stores Co. 
Fenton United Cieaning & Dyeing— 

Tap eeeneeeee tae, os 
Ferro Enamel Corp 
Ferry Cap & Set Screw Co. (year-end)_ ~~ 
Pibre Products of Canada, Ltd.— 

5% preferred (s-a) 

Fiduciary Trust Co. of New York (quar. ei 

Extra 
Field & Stream Publishing 

Year-end __-_- 

Finance Co. of America, class A (quar.)_ 
Extra 
~— el ES RS ire Ba ene oe 
tra 
Pinancial Industrial Fund, Inc. 
Firemen’s Fund Indemnity Co. 
cisco) ‘quar.) 
Pirst National Stores (increased) 
Pirst York Corp., $2 preferred (s-a) 
Common (optional cash or stock) 50c or 
¥% share of common stock 
Pittings, Ltd., class A 
Flintkote Company, common (year-end) -__~— 

8 Rey ey aence nee 

Florida Power Corp. (quar.)_ 
Flour Mills of America 
Follansbee Steel Corp. 
Pood Fair Stores— 

Common (cash dividend) 

Stock dividend 

$2.50 preferred ‘quar.) ......________-_-__ 
Food Machinery OCorp., common (quar.)__-__ 

Common (stock dividend) ___- 

3%% convertible preferred 
Foote-Burt Co. (year-end). 
Forbes & Wallace, $3 class A 
Ford Hotels Co. 

Foremost Dairies, common (quar.)_.___--- 

ae ememeren “GUE F) 
Fore Light & Power, 6% 1st pfd. (quar.) 
Port Wayne Corrugated Paper Co. (year-end) 
Foster & Gleiser Co., class A pfd. (quar.)__ 
Foster-Wheeler Corp., 

6% prior preferred (quar.)____________-__ 

6% prior preferred (quar.)__._.___________ 

6% prior preferred (quar.)______________ 
Foundation Co. of Canada (quar.)________ 
Fox (Peter) Brewing Co. (quar.)__________ 
Franklin (Benjamin) Hotel Co. (year-end)__ 
Prankfort ee Natural Gas (quar.)___ 
Presnillo Co.— 

Year-end less 8% Mexican dividend tax__ 
Froedert Grain & Malting, common (quar.) 

$2.20 preferred (quar.)- 
Frontier Industries (quar.)__- 
Fruit of the Loom, Inc., common (year-end) 
Fry Products, 
pig & Schmidt Brewing Co.— 


puller, (D. B.) & Co., 6% conv. pfd. 
Fundamental Investors (year-end) 
Company 
(Robert) Co., Inc., 
Year-end 


(year -end) - 


(OUOE PF otindiieis ceeds 


(quar. ) 


(QUIET) enn co ceitpintn nee 


(year-end )_ 
(San Fran- 


Sg ae de 


(quar.) ______ 


(quar.) _--___ 


(quar.) 


100% 


40c 
$1.12% 
60c 
7 
10c 


When Holders 
Payable of Rec. 


12-15 
12-15 
12-15 
12-15 
1- 2 
12-26 
12-22 
12-30 
12-30 


12-16 
1- 2 
1- 2 
1- 2 
1- 2 

12-20 


1- 2 
12-15 
12-30 
12-17 
12-22 

1- 2 
12-31 

1-2-48 


12-31 
12-31 
1- 2 


12-15 
i- 2 
12-15 
12-17 
12-17 
1- 2 


3-15 
1-25 
4-26 
7-26 


1 1-25-49 


12- 1 
1-1-48 
12-15 
12-22 
12-15 
1-15 
12-30 
12-30 
1-15 
1- 2 
1- 2 
12-18 


1- 5 


1-15 


1- 2 
1- 2 


i1- 3 


Name of Company 
Garfincke! (Julius) Co., common (quar.)__- 
4%2% conv. preferred tquar.)_..-_--- -~- 
5%% preferred ‘iquar.)___._._.--------- 
Garett Corp... 49008)... + - ie 
Extra 
Gatimeau Power Co., common (quar.)---_-- 
Extra 


5% preferred (quar.) ___._._--------- © atg? 
5%% preferred (quar.)- 
Gayiord Container (quar.)~..------------- 
extra 
Gemmer Mfg. Co.— 


a5 purticipating preferred A (quar,) ----— 


General American Investors Co.— 
$4.50 preferred (quar.) 
General american Transportation Corp.— 
Quarterly 
Extra 
General Baking Co., common 
$8 preferred (quar.) 
Genera: Bottiero, 
General Box Co. 
Extra 
Stock dividend 
General Brewing Corp. 
General Builders Supply Corp. 
5% convertible preferred (quar.)_____--- 
General Candy Corp. (quar.)__~- Bs: i 
Extra -- 
General Cigar, common __~_- 
Extra 
General Coal Investment Cerp. eer. 
General Controls Co. com. (quar.) 
Extra .-. i i 
6% preference (quar.) aa Ea 
General Dry Batteries (year- -end) - 
General Electric Co. (quar.)___-- 
General Fireproofing Co., common 
TH. geaterse™: (QUO)... << new ctikiicwinn ntn 
General Instrument Corp. (quar.) 
General Investors Trust (Boston)— 
Year-end . ERIE, i 
General Mills, Inc., 5% “preferred (quar.) ane 
General Motors Corp.— 
Oe Re RES ih orci ped 
$3.75 preferred 
General Paint Corp. $1 pfd. 
$1 conv. 2nd pfd. (quar.) : 
General Phoenix Corp. (quar.)_______. 
General Plywood Corp. (quar.)_----------- 
Extra 
General Precision Equipment 
General Portland Cement 
General Railway Signal Co., com. 
6% preferred (quar.)________ 
General Refractories (quar.) ne 
Genew.al Teiephone, common (quar.) - 
4.40% preferred (quar.) " ie 
General Time Instruments com. ‘(quar.) ____ 
Extra — Ba Ra 
442% preferred (quar.) 
General Tire & Rubber 4% % 
334% preferred (quar.) 
4%,% preferred (quar.) 
Georgia Hardwood Lumber 
Year-end > 


Georgia Power Co., $6 preferred. 
$5 preferred 
Gerber Products Co., 
Extra 
442% preferred (quar.) _- 
Gibsuu Ketrigerator (special) —_ 
Giddings*& Lewis Machine Tool Co 
Gillette Safety Razor, common (quar.)_---. 
Extra  __- 
$5 preferred 
Girdler Corp. 
Pytra 
Gladding McBean & “Co 
Gleaner Harvester (quar. ). 
Glen Alden Coal Co.___- 
Glen-Gerrv Shale Brick 
Glenmore Distillers, 6% preferred (s-a) 
Glidden Co., new common (initial quar.)__~ 
Extra 
4%” eonvertihle nreferred (GUBE.) dae 
Globe Knitting Works (quar.) 


Globe-Wernicke Co. 7% pfd. (quar.) 
Goid & Stock Telegraph (quar.)__- ~~ 
Golden State Co., Ltd., common (quar.)- 
4% preferred (quar.} - 
Goodrich (B. F.) Co., common 
Year-end “Bah 
Sennen COMRG 
Goodyear Tire & Rubber Co., com. (quar. am 
$5 convertible preferred (quar.) _.___-_-. 
Gordon Mackay Stores, Ltd.— 
Class A (quar.) 
Caen: a (ORT... 
Extra 
Gordon Oil Co., class ; 
Gurham Manufacturing Co. (irreg.) ____---- 
Year-end pete 
Grafton & Co.. Lid.. class A fquar.)__- 
Grand Rapids Varnish ____- Sake iA 
Granite City Steel (year-end) be 
Grant (W. T.) Co. com. (quar.) oes 
3°%4% preferred (quar.) - f - 
Graupner (Robert H.), Inc. 6% pfd. (quar.) 
Great American Indemnity Co. (N. Y.)— 
Quarterly sr iach ap thn cin cain 
Great American In: surance (N. Y.) (quar.)_ 
Great Lakes Paper, Ltd. class A p‘d. (quar.) 
Class B pre’erence (quar.) asin hindeweie 
Great Lakes Plating Co. (quar.) P 
Great Lakes. Power $7 pfd A (quar. “te siilhis 
Great Northern Iron Ore Properties Cer- 
tificates of beneficial interest (year-end) 
Great West Felt Co., Ltd.— 
50c conv. pref. (quar.) ~~~ 
Great West Saddlery Co., Ltd.— 
6% ist preferred (quar.) ..-............ 
6% 2nd preferred (quar.)—-----.-_-.--_. 
Great Western Sugar, common (quar.)_---- 
Ton: EEE TRO icone Gees nace 
Greenfield Tap & Die Corp 
Greening (B.) Wire, Ltd. (quar.)___________ 
Greyhound Corp. com, (quar.)____.-______ 
4%,% preferred (quar.) 
Griesedieck Western Brewery Co.— 
New commen (initial) 
Grinnell Corp. (year-end) 
Group No. 1 Oil Corp. (quar.) ~..__.____-_-__ 
Group No. 2 Oi] Corp. (quar.) 
Grumman Aircraft & Engineering Corp.— 
Year-end 
Guantanamo Sugar Co., $5 pfd. (quar.)___- 
Guaranty Trust Co. (N. Y.) (quar.)__ 
Guilford Realty (Balt.), 6% pfd. (quar.)—-~- 
Gulf Oil Corp. (increased) 
Special] 
Gulf Power Co. $6 pfd. (quar.) 
Gulf States Utilities, common 
$4.40 preferred - (quar)... ...n nee 
Panes. ees Oe. | ee CRON. 
$1 partic. pref. SS Sea 
Halifax Insurance Co. 
Haloid Co., 4% preferred. 
Halli Lamp Company new com. 


(quar.)_____- 


(quar.)__--~- 


(quar.)__ 


(quar. ‘. 


pfd. 


(quar.) 


common (quar.)_. 


(guar.) _ 
(quar. ) --------------------- 





(quar.) ____ 
(initial) __-~- 


------—_, 


When Holders , ae ig Whiniteteare--.. 


Share Payable of Rec. 


ID ai scien intend ee 


50c 
15¢ 
$1.50 
35c 
50c 
56 Yc 
20c 
$1.75 
$1.50 
40c 
$1 

$1 

$1 
$1.25 
$1 
$1.25 


ti2%c 
t12%c 
t12%c 
$1 
$2.50 
$4 
t25c 
10c 
50c 
25c 
93 34c 
15c 


10c 
30c 
t62%c 
$30c 
10c 
$1.75 


$1.25 
t12%c 


t75c 
t75c 
40c 
$1.75 
30c 
t5c 
25c 
$1.06 % 


50c 
$1.25 
$50 
10c 


$1.50 
$1.25 
$3 
$1.50 
75¢ 
$1.25 
$1.50 
25c 
$110 
£30¢ 
£50c 
$40c 
$1 


30c ~ 


12-31 
12-31 
12-31 
12-20 
‘12-20 
1- 2 
1- 2 
1- 2 
1- 2 
12-15 
12-15 


1- 1 


1 
2 
1- 
2- 


12-15 
12-22 


12-15 
1- 2 
1- 2 
1-15 

12-31 

12-31 

12-31 

12-31 

12-15 

12-15 


12-15 
12-15 
12-15 
12-15 
12-15 
1-15 
12-15 
12-16 
12-26 
1- 2 
1- 2 
1- 2 


12-15 
1-15 
12-31 
12-31 
12-23 
1-15 


12-26 
1- 1 


12-26 
12-26 
1- 2 
1- 2 
12-15 
1- 2 
12-31 
12-31 


12-18 
12-20 
12-27 
12-27 


12-24 
1- 2 
1- 2 

12-29 

1-2-48 

12-22 
1- 2 

12-15 

12-15 
1- 1 
1- 1 
1-2 
1--2 

12-15 


12-15 
12-15 
12-15 
12-10 
12-10 
12- 1 
12- 
12- 
12- 
12- 
12- 


12-22 
12-18 


12- 1 
12- 1 
1-16 
12-12 
12- 1 
11-29 
11-29 
11-29 
12-22 


12-15 
12- 5 
12- 5 
12- 1 
12- 1 
12- 1 
12-15 
12-15 
12-15 
12-17 
12-19 
11-26 
12-17 
12-16 


11-28 
12-10* 


1- § 
1- 5 
12-15 
12-15 
12- 5 
12- 1 
12- 1 
11-25 
12- 1 
12-11 
12-11 
12- 8 
12-13 
12-15 
12-17 
12-17 
12-17 
12-19 
12-19 
12-19 
12-15 
12-15 
12-15 
12-15 
12- 5 
12- 5 
12-20 
12-16 
12-10 
12-22 
12-22 
1- 2 
12- 1 
12- 1 
1- 7 
4 

12- 1 


12-23 
12- 5* 


+ Name bf Company 
Halt (W. Pj } Printing Co. 
Extra 


Hamilton “Bridge Co.,° Lid. 
Hamilton Watch. Co., common “1quar.}._.... 

4% convertible preferred (quar.) _._.___ 
Hammermill Paper..Co.—- er ’ 

bine prefered (quar.} 

ie &% prefegred, (quar.}.—- — . 04.4 4 4, 
peutieiee Instrument. Co. (quar.)___.._. 
Hanson-Van Winkle-Munning. Co... ____ 

Extra 
Harbison-Wailker Reiractories— 

6% preferred (quar,)-..-----_...--s Bplcks 
Harding Carpets, Lid. (quar.) 
Harnmicchieges Cuip., commmon fquar.)__. 

BS Ae * ae ERE, EE a oat ee 

$%. preferred 1quar-) —....- ~~... . 

5% 2nd preferred 2 SET eae enees 
Harrisburg Gas 42% pid. (quar.) 
Harrisburg Railway (s-a) 
Harrisburg Steel Corp. (quar.) 
Harrison Wholesale Co 

Extra 
Harshaw Chemical Co. 
Hart Battery Co., Ltd. (year-end) 
Hartman Tobacco Co., $4 prior pref. (quar.) 

$3 non-cum.. preference (quar.)___.__.____ 

Common 
Hat Corp. of America, class A 

Class B 

442% preferred (quar.)_-._....__._________ 
Hathaway Manufacturing Co.— 

Stock dividend 
Hayes Industries, Inc. 
Hazel-Atias Glass Co. 
Hazeltine Corporation (year-end) 

Hearn Department Stores, Inc 
Hearst Consolidated. Publications, Inc.— 

7‘%. preferred A (accum.) __ 

Hecla Mining Co. (quar.)_...._-__-__-____ 
Heilman (G.) Brewing 
Heinz ‘(H. J.) Co. com. 

3.65% preferred (iquar.) __- 

Helme (George W.) Co., common 

7% preferred (quar.) 

Hendershot Paper Products, Ltd. ‘irreg.)__ 
Hendry (C. J.) Co., 5%% paomrred ‘amar. e 
Hercules Cement Corp. eed, 3k TR 
Hercules Motors Corp.____- 
Hercules. Powder Co. (year- -end) _ eS ae 
Hershey eee | Co., common (quar.)—-- 

Extra SN TIRES Sie Sage a I Cee 

7% preferred 
Hewitt-Robins, ine OV AD Resta nae ee a 


Hibbard-Spencer-Bartlett & Co.— 

Monthly 

ere ge ie EE IIE VERE CATE ‘aa uaaines 
Highland Bell, Ltd. (interim) 
Hinde & Dauch Paper Co. (quar.) 

Extra 
Hinde & Dauch ‘Paper Co. of ‘Canada, Ltd.— 

Geren 242550550... ‘ 
Holiand Furnace Co. (increased quar. Teens 

Extra 
Hollander (A.) & Son (quar.) 

Extra —- 
Hollinger Consolidated Gold Mines, 

Quarterly 
Holophane Co., Inc. 
Home Title Guaranty (Bklyn.) 
Homestake Mining Co. (quar.) 
Honolulu Oi] Corp. (year-end) 
Honolulu Rapid Transit, 5% pfd. 
Hooker Electrochemical, $4.25 pfd. 
Hoover Ball & Bearing Co.— 

Cash dividend (year-end) 

Stock dividend (One share for 

shares held) 
Hoover Co. com. (quar )- 
Extra . SEG PE te SOS 
Z (quar.) 
Horder’s, The. (year-end) _____-_- 
Horne (Joseph) Co.. 6% preferred _ 
Horner (F. W.), Lid. class A (quar.) 
Hoskins Mfg. Co. (irreg.) 
Hotel Gibson Corp. com. 

6% preferred 
Houdaille-Hershey 
. $2.25 conv. pfd. (quar. )_- 
Household Finance Corp. com. 

3°4% preferred (quar.) a 
Houston Natural Gas com.___---~ ane 

5% pid. (quar.) 
Houston Oil Co. (Texas). 
Howe Sound Co. (‘quar.) 
Howell Electric Motors 

Extra 
Hukbard Felt 

Class A 
Hubbell (Harvey), 

Extra 
Hudson Ba} y 
Humphreys 

Extra 

6% preferred 
Hunts, Ltd., class 

Ciass B (s-a) a 
Huron & Erie Mortgage (quar.) 4 és 
Hussman Refrigerator Co. (extra)___ 
Huttig Sash & Door com, - 

5% preferred (quar nade Sree 
Hydraulic Pressed Brick, $6. pfd. (accum.)_ 
Hygrade Food Products (year-end) 
Ideal Cement Co. (quar.) cities 
flinois Central RR. (Leased Line 

4% guaranteed (s-a) 
Illinois Commercial Telephone 

$4.75 preferred (quar.) rt 
Imperial Tobacco Co. of Canada, Ltd. 
Indianapolis Power & Light, common (quar.) 

4°% preferred ‘quar.) : 
Indianapolis Water Co.— 

Oo. Oveterred. 2: (GUnet: bo en eine 
Industrial Acceptance Corp., Ltd.— 

$2 non-cum. class A (increased quar.)_ _ 

Extra — 

4%, % preferred (quar. vs 

5% preferred (quar.)___-_~- 

Industrial Bancshares (quar.) - é 
Industrial Brownhoist Corp. (quar. ) 

Os oo a 
Industrial Silica, 642° 
Ingersoll-Rand Co., 6% 
Inglis (John) Co.- 
Inspiration Consolidated “Copper (year- -end) — 
Interlake Iron Corp. ____ 

Interlake Steamship Co. (year-end) __ 
International Bronze Powders, Ltd.— 

6% participating preferred (quar.)___-__-_ 
International Business Machines— 

New common (initial) 

International Educational Publishing— 

Preferred (accum.) 
International Harvester Co., 

Special 
International Metal Industries, 
Common class A (quar.) oo 
4%e% gpreterrem (quar, _...—-=-5-=.<<-.-= 


CNR i i i teers 


AR EE 


(quar.) _ 


Lia — 


\year- -end). 
(irrég. ) 


(quar.) 
(quar.)_ 


each four 


Corp. com. (year-end) 


(quar.) 


‘vte for common_ 
(quar.) 


Co., Lid. com 

(S-a) 

Inc. « quar.) 
“Mining & Smelting 

Mfg. Co.. common 


(quar.) 


A (s-a) 


Co. (Ww isc. 2.) - 


preferred | (‘aceum.) 
preferred (s-a)__ 


(questa i ie 


Pp aoe pavadle.of Rec. 


i 25e 
25c¢ 


ti2%eec | 


25c 
$1 


$106% 
$1.12% 
25c 
25e 
20c 


$1.50 
120c 
15¢ 

40c 
$1.25 
$1.25 
$1.12% 
15c 
124ec 
124ec 
5c 

37 2c 
$25c 

$1 

75¢ 
25c 

25c 

25c 
$1.12% 


100% 
25¢ 
30c 
50c 
50c 


43%4¢ 
25c¢ 
$1.50 
45c 
91%c 
$1 
$1.75 
t25¢ 
34%ec 
25c 
25c 
95¢c 
50c 
50c 
$3.50 
25c 


25c 
25¢ 
5c 
50c 
$1.50 


t25c 
40c 
60c 
25c 
25c 


t6e 

75¢ 

25¢ 

50c 
$1.25 
12! 2c 
$1.05 % 


$1 


25% 
20c 
SGe 
$1.12%% 
30¢c 

75¢c 


tie 
37 42Cc 


$1 
$1.25 


~50c 
t1i2'%4c 
1$1.06% 
4$1.25 
20c 
15c 
10c 
16c 

$3 

10c 

$1 

60c 
$1.25 


t374%ee 
$1 

30¢ 

$1 

$1 


t40c 
$$1.12%2 


12-20 
1-15 
1- 2 

12-15 

12-15 


1- 2 
1- 2 
- 3-10 
12-22 
12-22 


1-20-48 
1l- 2 
12-23 
12-23 
12-23 
12-23 
1-15 
12-19 
12-22 
12-15 
12-15 
12-15 
1-15 
12-15 
1- 2 
1-15 
1- 6 
1- 6 
2-1 


12-20 
12-15 
1-2-48 
12-15 
12-15 


12-15 
12-15 
12-15 
1- 2 
1- 2 
1- 2 
1- 2 
1-2-48 
12-15 
1l- 2 
12-26 
12-22 
12-20 
12-20 
12-20 
12-15 


12-26 
1-30-48 
1- 5 
1- 3 
12-24 


1- 2 
12-20 
12-20 
12-17 
1- 6 


12-30 

1- 8 
12-31 
12-19 
12-15 
12-15 
12-30 


12-22 


12-22 
2-20 
12-20 
12-30 
12-20 
12-15 
<2 
12- 26 


12-31 
1-15 
1- 2 


1-2-48 


12-31 
12-31 
12-31 
12-31 
12-15 
2- 1 
12-20 
3-10 
1- 2 
1-1 
12-23 
12-23 
12-19 


1-15 
3-10 
12-31 
1-15-48 
1-15-48 


1- 2 
1- 2 


12-5 
12-5 
12-45 
11-18 
11-18 


12-1 
12-10 

2-25 
12- 3 
12- 8 


1- 6 
12-15 
12-12 
12-12 
12-12 
12-12 
12-31 
11-26 
12- 8 
12- 5 
12- 
12- 
12- 1 
12- 5 
12-23 

1- 5 
12-23 
12-23 

1-15 


11-20 
11-15 
12-12° 
12- 1 
12- 1 


12- 3 
11-14 
12- 5 
12-15 
12-15 
12- 6 
12- 6 
12-17 
11-29 
12-26 
12-16 
12- 8 
12-10 
12-10 
12-10 
11-28 


12-16 

1-20 
12-20 
12- 5 
12- 5 


11-29 
12- 5 
12- 5 
12- 5 
12- 5 


12- 2 
12-18 
2-19 
12- 8 
11-21 
12- 5 
12- 1 


12- 1 


12- 5 
12- 8 
12- 8 
12-20 
12,4 8 
12- 5 
12-11 
12- 5 
12-20 
12- 5 
12-20 
12-31* 
12-31* 
12-12 
12-12 
12-12 
12- 2 
12-26 
12- 5 








yee ee > ‘ ‘om 
& 







































































































































































Voliume 166 Number: 4655" “ . THE COMMERCIAL & FINANCIAL CHRONICLE ame ee ee 9 aes 
ee Ro eee ee SH RAP RE Ae ee . — . ‘ — = oe Se ee ee ee ee 
i 
ii 25 Pe ric: Ween, Molders | : Per When Holders 
; “Name ©; Com any ees ‘ankos Papeble vo} Rec , ETE Comment: Share Payable of Rec Name oj Company : = 
International Minerals & Chemicals— Laatie 16 Go. *Qgubed io oss SU Rgiira Sates 40c 12-15 11-22 Mengel Co. ES . 

Opuumeniquar.), _-=-»--=-------£->+---- 40c 12-30. 12-12 Lewis “Brothers, "Lid. (quar)____________. $25c 4-31-48 12-31 fy oo ance malehe Trt eae re fx 

4% preferred’ tquar.).__-_--._---___--_ $1. 12-30 12-12 Lexington ‘Telephone Co. (quar.)..._______ 60c - 12-15 11-29 5% convertible ist preferred (s-a)_______ $1.25 12-31 12+11 
International Nicke! Co.: oi Canada, Lid.— Liberty Fabrics of N. Y. (quar.)_-_-_______ 12%ec 12-15 12-1 Mercantile Stores common {quar.)___._____ 25¢ 12-15 12-28 

eT ene ee ees ie AS tC ERS #40c 12-20 =11-20 Liberty Loan. Corp., class A-_---.--.______ 30c l- 2° 12-23 1% -preterred (quar.)_.._.-_.._. =.= $1.75 2-16 1-31 

Extra * -___-~-_-_+~+---++~.----------- *40c 12-20 11-20 age Ee at En SE ES 5c 1- 2 12-23 Merchants & Miners Transportation Co.— 

7% preferred ($100 par) (quar.)__--_-__ 461.75 2- 2 i- 5 Oless Bi”. +--~--+---------- 30c 1-2 12-23 Sent RRS SCS UE AR STR SR AD ES age 50c 12-29 12-10¢ 
9%" preterred ($5 par> (quar). T5Fac 2- 2 1-5 ie 9 EIS 2 RB ELL ER ATE 5c 1- 2 12-23 Merck & Co. (com.) (increased quar.)_____ 60c 1- 12-12 
International raper, comimonu quer. )__--~_- we 12-15 11-24 Liggett & Myers Taaean 7% pid. (quar.) $1.75 lr 1 12-10 le ee eee ee 50c  % 12-12 

I a i he ta gh $1 12-15 11-24 Say Se SO ee 374ec 12-15 12- 1 $3.50, preferred (quar.) Pa i alla RES 87%ec 1-2 12-12 

$¢ -prefer-ed (quar. jo. 2: ~~. ee $1. 12-15. 11-24 Lima-Hamilton Corp. (initial quar.)_______ 15e 12-24 8612-13 Meredith Publishing Co.‘(quar.)_..-.____ 25c 1-2 12-10 
International Power Co.. Lid. 6% 1 t pid.(s-a) - $1.50 1-2 12-10 Lindsay Light &° Chemical, common.______ 50c’ 12-20. 12- 5* Mergenthaler Linotype (irreg.)_....____ 7Se 12-23 12-5 
International Railways of Central America— 2 -prqetred  (qwer.j_— 2 1T¥ee - 12-20 12-5* dessenger Corp. ____- ‘ mie 25¢ 1-15-48 i- 5 

iis weatudied tamwens Joi. 5. $1.25 12:15 12- 5° Link-Beit Co. iquar.)._ 1. tse 8 3- 1 «2-2 Mesta Machine Co... 62%e 1-2 12-36 
internationa!'Salt Ce. tirreg.)—----_--_+---- $1.25 12-16 %2- 2° ee nce MES RR EEE 5 EEE EGR a ee $1 l- 5 (12-12 Metal Forming Corp.................... 20¢ 12-20 12-8 

 Enternational Shoe Co. 4ilcreased) = —-_--~- 75¢ I- 2 12-15 ~ Limé ‘Matetial Co. jcash ne (resumed) 15e 8612-17 = 814-17 Metal & Thermit Corps, i) a sing (quar.) _ $1.75 12-22 12-10 
Internationa! Silver Co. 7% p.d. «quar.)..-- 43%4c i- 2 12-11 Stock dividend (+ share of common). __ o=-=" *132-37 44-17 Metals Disintegrating Co., * : 
Woorteae .: 06! *. oS eee _ $1.1-20-48 12-12 Lion Oil Co. (imcreased quar.) --.__________ 50e 12-19 12- 1° 4%% preferred Peo Fp FRE toes 5 Teta $1.12% 12-31 2-22 
{nterstate*Bakeries Corp., $4.80 pid. iquar.) $1.20. 12-27 12-15 ttre - 26 eS 37¥%2c 12-19 =12- 1* Metropolitan Building Co. (Seattle) (quar.) 30c 12-19 =12 
Interstate 1The, Co., con:mou jinterim) ---_ 30c > .-12-31° 12-15 ‘Lipton (Thomas J.), Ine, 6% pid. (quar.)_ 374%ec 12-22 12-15 Metropolitan Edison Co., 3.90% pfd. (quar.) 97%ec 1-2-48 ° 12-4 
“Se prior. preferred (quar.) 2 ---~----_ oe $1.25 42-31 = =12-15° Liquidometer Corp. 5 8 YC al aa 10c 12-19 12-2 Metropolitan Paving Brick... 10c «12-20» «12-1 
Interstate Department Stores (quar.)____-- 50c 1-15 12-26~-  ° Lit Brothers 6% pid."tquar.)——--__-________ $1.50 a- 2 12615 Michigan Associated Telephone Corp.— 
Interstate Hosiery Mills «quar.)----_---___- SOc 12-15 12-1 wittie Miami .RR.— 6% preferred (quar)... $1.50 1-2 12-15 
Y Sees. see se Ba Re $3... 12-15 12-1 Special guaranteed (quar.) $0c 12-10 41-21 Michigan Bumper Corp........_. =, 15¢ 1-15 12-19 
Interstate .Nacurat Gas tyear-cnd)_.-..-. $1 - 12-15. 12-1 Special guarafiteed” (quar.) —.---..._ — 60c 3-10-48 2-23 Michigan Steel Casting (year-end)... 15c, 12-15 42-1 
Interstate “Telephone Co: $6 pid. (quar.)—~ $1.50 1-2 12-15 , eeu: Capek A ek $1.10 3-10-48 2-23 Michigan Surety Co. (s-A)_._...... 75¢ 12-22 41-25 
fntertype Corp. =.=. obs ah aphee ee 40c 4612-15 12-1 Little Sebuylkilt ‘Navigation RR. & Coal Mickelberry’s Food Products $2.40 pid. ( quar.) 60c 1-2 12-10 
fantee: <f.2. 22. ~---+-~-+228-------4--- 60c 12-15 12-1 Co. (Sea). ---____---- ree 75e 1-15 12-12 Midland Oil Corp. $1 conv. pref. (quar.)____ 25c 12-15 12-5 
Investment Foundation, Ltd., com. (interim) t3oc 1-15 12-15; _ Leck Joint Pipe-Co.. 8% preferred iquar.)—- $2 1-2-48 12-22 Midvale Company _.-..-...__-----._ 50c 12-23 12-9 
6% convertible preference (quar.)._._.- $75¢ 1-15-48 414-10" Common (monthly) $2 12-31 12-20 Midwest Oil Co., common {s-a)___________ 45c 12-15 11-14 
Investors Management Fund (year-end)._..... -35ce 12-23. 12-10» Locke Steei Chain (increased keene ey 40c 1- 2 1215 Dire. 2 ee ear rs SiDindil 15¢ 12-15 11-14 
Iowa Electric Light & Power Co,— c : eew's, “ime. (quar) 25-2 3T¥ec 12-31 12-11 OD. priiestie. 4e-0) ee 4c 12-15 14-14 
%% preferred A (accum.)____.-__..- oto $1.75 1-.2 12-15 Loew's (Marcus) Theatres, Ltd, (quar,)____ i$i 12-31 12-10 SOE i re ee ae oe 12¢ 12-15 11-14 
644% pid. B (accum.)—__.=----.----- -_ $1.62% 1- 2 22-15 Tatt “Candy: Comps. -—-- Se; 1-6 12-15 Mid-West Refineries $1.50 pfd. (quar.)-_—_ 37%c 12-15 11-29 
| we pid. © sect. jy . -. . --. - 2 - - -e $1.50 1- 2 12-15 _Lendon Hosiery Mills, Lid.— Miller & Hart, Inc., common _u_______. 25c 1-2-48 12-20 

lowa Public Service, common (quar.)------ 25c 12-15. 12-1 we nevene Coapile —pattae ES EE EE 120c 1- 2 12-23 RE NaI eat EE SEES: 25c 4-2-48 3-20 

$3. 7% -preterred - (quar:) —_.... ._._.—_-..-., 93%c 12-15 12- 1 Lone Star Cement is i eo 87'2e 12-21 12-11 pe AE A eS TREN ee MORASS ANDES a Sse 25c 7-2-48 6-20 
fowa Southern Utilities Co.__---.---. = --_ 25c . 12-15, 12-1 ge ERNE a ES _. %e 12-21 12-11 NN NE Ts SOIR, I PS Se MB SE gs 25c 10-2-48 9-20 
Ironrite Irener Co. (stock dividend)... _ 10‘ . » 12-31 12-10 Lord & “‘Faylor, common A RRA Se $2 ‘4-2 12-17 $l prior preferred (quar. Pip we serpentine 25c .1-2-48 12+20 

Irving (John) Shoe Corp., 6% pfd. (quar. “- 37¥ec>., 12-15 11-28 Extra «+ —— < $2 1-2 12-17 $1 prior preferred (quar.)...--__-____ 25c 4-2-48 3-20 
‘Irving Trust Co. (WN. Y.» (quar.)_.-...-.-- 15c 1-2 42-12 $%. 2nd preferred (quar.)_..._-__.______ $2 2- 2 1-17 $1 prior preferred (quar.) Me 25c 7-2-48 6-20 
0 ae aie sales RS Sa. <9 Se 20c 1-2 12-12 Lorillard (P.) Co.,- common (interim) nme nwe 25¢ 12-23 12- 3 $1 prior preferred (quar.) 25c 10-2-48 9-20 
‘ Island Creek Coal Co. com. . tirreg.) ~~~ _-_- $1 12-19. 12-12 Extra ——--—_____.--.--+----________ 50c 12-23 12-3 Miller Manufacturing Co., common (quar.) _ Tec 12-29 12-19 

SiO, ns yp ae EE ee a 50c 12-19. 12-12 7% preferred (quar.)-... $1.75 12-23 12-23 ihed. Cie aac! an a eS 2¥2c 12-29 12-19 

¢ $6 preferred (quar. “Se eS Tait a Sek NR oe $1.50 1- 2 12-12 Wes Angeles Investment Co. (quar.)___-.___ $2 12-15 12-1 TS ge OF PI aR ae a ig a st 15c 1-15 1-5 

-Island Mountain Mines Co., Ltd. (interim) — t3e 12-22 11-28 Louisiana Land & Exploration— Miller-Wohl GCo., common... -. 20c 1-2 12-17 

Jamaica Public Service, Lid., com. (quar.) — t25c 1-2 11-28 ne ey og Tt OATS TEP Ae 26c 12-15 12- 1° 4% % convertible preferred (quar.)______ 56 4c 1-2 12-17 

‘eo preferred A (quar.)_.------.-------- x$1.75 1- 2 11-28 a cp ee Ea ES 20¢ «612-15 - 12- 1* = yiniron’s (D. J.) formerly Fifth Street 

9% preference B (quar.)__.------------- x1% % 1- 2 11-28 Louisville Gas & Electric (Del.)— Stores, common (quar.)________________ 15¢ 1-2 12-15 

6% preference C (quar.)__----.--------- x1 % “% 1- 2 11-28 ie OS UN) nn non nee os 3T2e 1-20 12-15 5% orélerree (6-6)... 25¢ 1-15 12-22 

4% preterence D (quar.)_>------------- x14 % 1-2 11-28 Cinss B (quest) 4-2 k 25c 1-20 12-15 Minneapolis Brewing Co. (year-end) _._°___ 80c 12-16 12-1 
Jamestown Telephone Corp.— Louisville Gas & Electric Co. (Ky.), com._- 37 4%ac 1-15 12-31 Minnesota Valley Canning Co.— 

% preferred A (quar.) ___-------=-..-- $1.25 1-2 12-15 5% preferred ($100 par)_._--_________ ae $1.25 1-15 12-31 5% preferred (quar.)_.________-_________ $1.25 12-15 12-6 

6% ist preferred (quar.) _____._--_--_-_ $1.50 1- 2. 12-15 5% preferred ($25 par)___---___________ 31%e 1-15 =: 12-31 Mission Corp. 75c 12-15 11-15 
Jeannetie Glass Co. 7% pid. (quar.)----.--- 21.75 1-2 12-15 Louisville & Nashville RR. (quar.)___--___- 88c 4612-12 «lie 3 Mississippi Valley Barge Line Co. (year-end) 20c 1-2 12-15 
eee “ea Ce: oes) ss. te 60c 12-20 12-12 Louisville Title Mortgage Co. (s-a)__-____- Se 12-15 ~~ ‘11-29 Missouri-Kansas Pipe Line, common____--__ 25c 12-16 11-28 

Year-erd __. a iat EE A 60c - 1-3 12-12 Metre wee ee 25c 612-15 = 441-29 ee ee ere 1%c 12-16 11-28 
Jim Brown Stores, Inc., new pref. (initial) — Sle 12-15 12- 5 Lowney (W. M.), Ltd. (quar.)_.-.--______- t17¥ec 1-15-48 12-15 Missouri Public Service Corp...______-______ 30c 12-15 11-26 
Johnson & Johnson 8 pid. (s-a)__---_--_ $4 1-31 1-31 Ludlow Mfg. & Sales Co. (quar.) _-_________ $1.50 12415 12-5 Mitchell (J. S.) Co., Ltd. (quar.)__________ t75¢ 1-2 12-15 

4% 2nd pid. A (quar.)_-_-----__--------- $1 2-2 1-12 Ludwig Baumann & Co. (see Bauman Ludwig) Mobile & Birmingham RR., 4% pfd. (s-a)_ $2 1-2 12-1 

3%% 2nd pid: B (quar.)._-.-._.___-.-__ - 87%c 2-2 2-2 Lynchburg & Abingdon Telegraph Co. (s-a) $3 .1-2-48 . 12-15 Modern Containers, Ltd.. class A (quar.)__- t25e 1-2 12-20 
Jones & Laughlin Steel, common____----_~ 50c 1-5-48 12-4 Lyon Metal ee ee )---.----------- 25c -.12-15 12-1 Modern Tool Works, Ltd. (quar.)__..______ t12%c 1-2-48 12-15 

5% ‘preferred A (quar.).-------------_. $1.25 1-1-48 12- 4 Macifadden Publications, Inc— Modine Mtg. Co. (quar.)......._ 25c 12-20 «12-10 
Joslyn Mfg. & Supply, common-____-_------ $1 12-15 12-1 $1.50 participating preferred (irreg.) -__- 75¢ 1- 2 12-20 Mojud Hosiery Co., 5% preferred (quar.) __ 62'4c 1-2 12-15 

4%@ preferred (s-a)_--—--~--.----_..-- $2.25 12-15 12-1 Mack Trucks, Inc. (year-end) _____________ $2.25 12-18 11-25 Molson’s Brewery, Ltd. (year-end)__________ 150c 1-9 12-18 

OE CEE ETT a ze 12-15 «12-5 = =MacKinnie Oi) & Drilling__-__-_  eiupapeeneaianaie 10c = 12-31 12-12, Molsons, Ltd. (quar.).-.._____.-_____._____ t25c «12-20 »-11-28 
K. W. Battery Co. (quar.).------_-----__-- 5c 0 2-14 2 MacKinnon Structural Steel, Lic.— Molybdenum Corp. of America (quar.)---—_ 12%c 12-19 12-9 
Kalamazoo Vegetabie farchmeat Co. (quar.) 15e = 112-15 «12- 5 wi: WIE 1 q0at.)—__--. —---.------------~ $$1.25 12-15 11-29 Monarch Knitting Co., Lt 
Kansas City Power &*Light Co.— MacMillan (H. R.) Export Co., Ltd.— Common (increased. quar.). SV AR fF LAT IS t25c 1-2 12- 1 

-3.80% preferred (quer.) bt ES ee 95c 3- 1 2-14 Class A (quar.)_-------_-.-----_,_._____ +12 %e 12-31" 12-10 4%% preference (quar.)__......_______ 1$1.12% 1-2 12-1 
Kansas Electric Power, 5% pid. (quar.)____ $1.25 1- 2 12-15 mee S (out. - 1 --------+---- t7¥%ee 12-81 =-12-10 Monarch Life Insurance (Springfield, ” 

Kansas Gas & Electric Ve pid. (quar.)___- $1.75 1- 2 12-13 Macy (R. HH.) & Co._--__._.------------.-. 50c 1- 2 12- 8 DB” ee er I eee Fy tot PS ee $1.25 1- 2 12-15 x 

er SAMAR e os Se $1.50 1- 2 12-13 Mading Drug Stores Co. com. (quar.)__---- 20c 1-15 = 12-26 Moneta Porcupine Mines, Ltd. (interim) ____ tle 12-15 11-25 
Katz Drug Co., common (quar.) - Pe AG ETE Se Ya? 12%ec 12-15 = 11-30 S6c pid. (quer.)__--_.___.-__-_-------_-- 13% 1-15 12-26 Monolith Portland Cement Co.— 

$4.50 preferred (quar.) ____---------__-__ $1.12% 1- 2 12-15 Magma Copper Co. (quar.)_.....__________ 25¢ 4612-15 =11-26 8% preferred (accum.)___._____________ 25c 12-15 12-5 
Kayser (Julius) & Co. (quar.)------------- 25ce «12-15 =612- 1 Magnavox Co. aye roo | pmapgeniae mmanaa 25¢ 1-15. 12-24 Monolith Portland Midwest Co.— 

ie a Daa eae i RR AN 25c¢ 1-15-48 1- 2 Magor Cer Corp. (year-end) -_- ---== 25c 12-19 12- 3 8% preferred (accum.)_____________-__ 35c 12-15 12-1 
Kearney (James R.) Corp.— Maine Central RR., 6% prior pref. (quar.) - $1.50 1- 2 12-26 Monroe Auto Equipment 5% pfd. (quar.)___. 63%c 1-1 12-19 

Common ‘cash dividend) (irreg.) ------- _  12%e 12-30 12-19 = Maine Public Gervice (quar.) ----__-___-_- 40c = 1- 2 12-19 Monroe Chemical Co., $3.50 pfd. (quar.)--. 87%2¢ 1-2-48 12-13 

$1.50 preferred (s-a)___-_--~- : 5 15¢ 1- 2 12-15 Maltihe Company, 4%% conv. pfd. (quar.)- $1.06% 1-15 1- 3 Montana-Dakota Utilities, common_____--- 20c 1-2 12-15 
Kellogg Company (quar.) _--_--.----------- 25c 1- 3 12-13 Mange] Stores Corp. (quar.)____- ~~ 25e 4612-15 =12- 5* $4.20 preferred (quar.)__.....- $1.05 1-2 12-15 
Kelsey-Hayes Wheel, class B__-_---- - ' 83% 1-2 12-15 Manhattan Financial Corp., class A (s-a) __- 25¢ «612-31 =: 12-16 Montrea] Cottons, Ltd., common (quar.)_--- t12c 412-15 11-14 

$1.50 convertible class A (quar.) ___------ 27 2c 1- 2 12-15 Clams. Bs. it -- --------- Se 12-31 12-16 7% preferred (quar.)_._.-..--._.__-___ t43c 12-15 11-14 
Kendall Company, 442% preferred (quar.). $1.12% 1-2 12-16 Manhattan Shirt Co. (extra) __ 35¢ 1- 2 11-21 Montreal Locomotive Works, Ltd. (quar.) __ $20c 1-1 12-8 
Kennecott Copper Co. (quar.)_---------_--- 25sec 4=612-22.—12- 1 Manufacturers Life Insurance Co. (Toronto )— Montreal Refrigerating & Storage, Ltd.— 

Seerial ran $1.50 12-22 12- 1 DOORN. ie eh estes oeee->-- -- 1$7 1- 2 12-23 Cosmen: (ase oo oo tae 30c 12-16 12- 2 
Kerr-Addison Gold Mines, Ltd. (interim) __- t3c «612-30 —Ss «11-29 Manufacturers Trust (N. Y.) (quar.)___-__- 60c 1-2 12-8 5% ist preferred (annual) _.__-.____-__ 7$1.50 12-16 12-2 
Kerr-McGee Oi] Industries, common___-__-- 6%c 12-31 11-20 Mapes Consolidated Mig. Co. (quar.)____.__. 60c 12-15 12-1 Montreal Telegraph Co. (quar.)_....._-__- t48c 1-15 12-15 
Kerite Company (year-end) _--- snow 15¢ 12-19 12-5 Extra ___-________ - == == ~--=~~-= 60c 12-15 12-1 Moore Corp., Ltd., common (quar.)__...__ t55%c 83F—s«ad- 2—=s1-28 
Keystone Custodian Funds Series &-3:._>:- 35c 612-15 ~~ 11-30 Maple Leaf Gardens, Ltd. (interim) _—____ t25c 1-20 1- 2 NG it ae ice NEB SIE tly Sees PR TS OS t$1.03 1-2 11-28 

Special FR Se Oe ea oN at 35c 12-15 11-30 Maple Leaf Milling Co., Ltd. (special) __ o- 425¢ 1- 5 12-15 4% preferred (quar.) ABRs ips Geo LSP cosine t25c 1-2 11-28 

Series B-1 ___- Mei ch 42c 12-15 11-30 Marathon Corp., 5% preferred (quar.) ______ $1.25 1-2 12-20 1% preferred A (quar.)_......--________ #$1.75 1-2 11-28 
Keystone Manufacturing Co. (quar.)------ 3c 0=«12-15 Ss 11-15 Marine Midland cog (year-end) --______- 20c 1-2 12-12 7% preferred B (quar.)___-_-___________ $1.75 1-2 11-28 

ie REE CARLIE ne Rae ear ee 5¢ 12-15 11-15 Maritime Telephone & Telegraph Co. Ltd.— Moore Drop Forging com. (quar.)_..-__-__- 15¢ 1-2 12-15 
Keystone Steel & Wire (quar.)------------ 50¢ 12-15 12- 1 Common (quar.)——--—-—----------.---- $200 = 1-15 = 12-20 4%% conv. pfd. (quar.)--------------__. 59%c 1-2 12-15 

ES STE a ee Se Lae 25¢ 12-15 12- 1 7% pid. (quar. | CRORE Fela A tteene: aan 1-15 12-20 Moore-McCormack Lines— 

Kidde (Walter) & Co.____._- he SR 25c¢ 12-31 12-20 Market Basket (Los Angeles), com, (quar. _ 20c 1- 1 12-20 New common {initial quar.) ......__-_-- 37'¥ec 12-29 12-18. 
Kimberly-Clark, common (quar.)---------- 35c 1- 2 12-12 $1 preferred A (quar.)____-.-__________- 25c 1- 1 12-20 yA CER TEE Ras SR NE RE ES ti 374%ec 12-29 12-19 

4% convertible 2nd preferred (quar.) ~~~ $1 1-2 12-12 Marsh (M.) & Som (quar.)_........-_____. 40c 1- 2 12-13 $2.50 convertible preferred___...__._---. 62%2c 12-31 coianilias 

4%% preferred (quar.)_______-__--____-- $1.124%2 1-2 12-12 Extra --—_-———_-__---______-___________- 60c 12-19 12-6 morgan (J. P.) & Co. (quar.)------------- $2 12-16 11-28 
King-Seeley, 52 conv. preferred (quar.)--- 25e 4-2 12-15 Marshall -Field & Co. 4%% pid. (quar.)-.-- $106% 12-31 12-15 Morris Paper Mills, common (extra) -__--- 25c 12-31 12-15 

Common (increased) —_---__------------- 25e 12-15 11-29 Mar-Tex Realization Corp.__--------..-.. Se 8612-15 12- 1 65% OE: 1QURE) oe ene 69%c 12-30 12-15 
Kingsport Press, Inc. (quar.)__------------ 20c 12-31 12- 5 Marlin-Rockwell Corp., common (year-end) $2 12-19 12-13 Morrison Cafeterias Consolidated, Inc.— 

ee ate TE pie ae 20c 12-31 12-5 Comman (irreg.) -------~-~-~--.------- $1 i- 2 12-13 1% preferred (quar.)_...-.-....-..-. $1.75 1-2 12-24 
Kingston Products Corp. (s-a)—------------- 10c 8=—12-15— «11-24 Martin-Parry Cerp. —--_-- ------- 15¢ 1- 5 12-20 Motor Products Corp...._-___-_--__--____-- 50c 1-2 12-15 
Kinney iG. R.) Co., TES ER Sn SN 25c 12-26 12-10 Marven’s, Ltd., 5% preferred | (quar.) ---- 4$1.25 1- 2 12-15 Motorola, Inc. (year-end) tp DL ME, PRE A IE ic 40c 12-18 12-1 
Kinney Mfg. Co., $6 non-cum. pfd. (quar.)- $1.50 12-15 12-1 Mascot Oi! Co. (increased) ---......--.__- 2¢ 412-24 =12-15 Mount Vernon-Woodberry Mills— 

Kirby Lumber Co. (year-end) __---__------- $3.75 12-15 12-10 Extra --—------__--~-___~--- ---- 3¢ 12-24 12-15 Common (year-end) —_-_..__-___-___-__- $6 12-20 12-10 
Kirby Petroleum Co. (year-end) ----------- 20¢ 12-17 12-10 Massachusetts Investors Second Fund— $6.75 preferred (s-a)_..._..___-________ $3.374%2 12-20 12-10 
Klein (D. Emil) & Co. (stock dividend) —--- 5% 12-23 12-1 Teer-end | --______-__ 18¢ 8612-24 = 12-10 7% preferred (s-6) .-...-----.-2----~2_. $3.50 12-20 12-10 
Knott Corp. (year-end) ___-__~_ et ad esa tote ee 75¢ 12-19 12-12 Massachusetts Investors Trust (year- -end) __ 40c 12-24 12-10 Mountain Producers ALERT Tighe RRC 30c 12-15 11-14 
Koppers Company, common (quar.)__--_--- 40c 1- 2 12-19 Massey-Harris, Lid. (quar.)-..-....-__--_ #25e = 12-15 11-29 SS Lt a RL EIN AiR 10c 12-15 11-14 

4% preferred (quar.)__-------------- ins $1 1- 2 12-19 Mastic Asphalt Corp. ‘(year-end) ---------- SOc 12-15 12- J Muehlebach Brewing Co., common (s-a)--.. 20c 412-15 «11-29 
Kress (8S. H.) & Co. (extra)__--______--__- $1 12-19 12-8 Mathieson Alkali Works, common_-______-__- 37¥2e 8 =12-24 . 12- 3 et a AR ic OR aN re a i Se 30¢c 12-15 11-29 
Kroehler Mig. Co.. 442% preferred A (quar.) $1.21% 12-29 12-22 Yeat~<en@ —-—-___-_-----------_________ 25¢ «612-24 «= 12- 3 5% pasticiniing preferred (s-a)_---.___ 62%c 12-15 11-29 
Kut-Kwick Tool Corp., 6% pfd. (s-a)_----- 15e 8612-31 = 12-10 7% preterred y weedy 5 ---~~----------- $1.75 12-24 12-3 Senet. ee 3c 12-15 11-29 
Labatt (John), Ltd. (quar.)--------------- +25¢ 1- 2 12-15 Mayflower Hotel Corp. (Wash., D. C.)— Mueller Brass Co........_.....-......_.__ 30c 12-26 12-12 
Saciede Gés téant Co... --2-- <3 ec - 5c 1- 2 12-19 Initial -____-------------__-_..--_-_-._- 30c 8612-15 = 11-14 I a te So a es 30c 12-26 12-12 
Lake Shore Mines, Ltd. (quar.)---------.-. 418¢e §8=6.12-15~—Ss «11-15 Maytag Company —_--~.--.----.__--_-__.. 25¢ 12-15 12-1 Mullins Manufacturing Corp.— 

Lake Superior & Ishpeming RR. Co.— Extra --_---------~---_-----_-------_-. 50c 8612-15 12- 1 Class B common (quar.)_---.----___-__- 25c 1-2 12-15 

Ke pa ROS CRS: Se YS 50c 1-22 1-15 McBee Company (quar.)_...___...________ 10c 1- 2 12-15 GR ai a ia EI LE Se pit 40c 1-2 12-45 
Lamaque Gold Mines, Ltd. (interim) ___--- t8c 2- 2 12- 4 McBrine iL. M_) Co., Ltd., pfd. (sa). eed 750c 1-1-48 12-13 OT peecotren. tenet.) SS $1.75 3-1 2-14 
Lambton Loan & Investment Co. (Ont.)— McBryde Sugar Co., Ltd._________________ 25¢ 12-22 12-10 $7 preferred: (auer.) 2 $1.75 6- 1 §-15 

EES EST 5 AR OES Ee ae +$1.50 1- 2 12-15 McCord Corp. $2.50 preferred (quar. )------ 62%ec 12-30 12-19 $7 preferred (quar.)--------_.---_______ $1.75 9-1 8-14 

a SEES 2S i DOES Ste eae mae 7$1 1- 2 12-15 McGraw (PF. H.) & Co. $1.50 pfd. (s-a)____- 75¢ 1- 2 12-12 $7 preferred (quar.)__._________________ $1.75 12-1 11-15 

Lamson Corp. of Delaware, common-_-_-__-~-_~- 50c 12-22 12-15 McCrory Stores Corp., common (quar.)____- 35c 12-26 12-18 Muncie Water Works, 8% pfd. (quar.) __--- $2 12-15 12-1 

S% -eretereed. (6-4)... ----------<--- $1.50 12-22 142-15 Extra _--——-—--__—~______-__-___-._-. 50c =—12-26 =: 12-18 Munsingwear, Inc. (year-end)_..._________ $1 12-15 11-28 
Lamston (M. H.), Inc. (extra) 2 lic 1-10 12-24 $3.58 convertible preferred (quar.)_______ 88c 8612-31 =—:12-18 Murphy (G. C.) Co. com. (extra)___________ 50c 12-19 12-4 
Lamson & Sessions Co., common (irreg.) --- 25c 412-15 «= 12- 5 McGraw-Hill Publishing (year-end) ________ 50c 12-23 12-12 aS Oe tee). $1.18 1-2 12-17 

Re A 8 SE eae alee ae ee a 25c 1-2 12-20 McIntyre Porcupine Mines, Ltd.— , Murray Corp. of America_________________ 25c 12-19 12-9 

$2.59 preferred (quar.) ___.------_------- 62%ec i- 2. 12-20 Year-end ----_----------_______-__.-___ $$1.00% 1-2-48 11-1 Murray Ohio Mfg.__.___._._._...._________ 40c 12-22 12-15 
Landers, Frary & Clark (quar.)-------~- --- 37%e 12-27 12-12 McKee (Arthur G.) & Co., class B (initial) _ 60c 12-23 12-11 |” aR GRRE TEE SSSR AINE SS $1.50 12-22 12-15 
Landis Machine Co. (estas) -- chai cham eoes —= = ier ees | BTSs Eee: sheila Ie CE 50¢ 1-2 12-20 Se og aT Nae Tas aE 40c 4612-15 «11-27 
Lanett Bleachery & Dye Works (quar.)----- s EB McK Robb eee i mt ut emi} 6 erica— 

Lane-Welis Co. (quar.)------------------- 25¢ «12-15 11-26 ~ gs ES es rt} astecae ee 6% preferred (quar.) $1.50 12-26 413-18 

Extra ------------~-----~-------~-----~-- , 20¢ 12-15 11-26 McKin Mf: Co. 4c 1. 12-16 Mutual System, Inc., common_____--_-~ ---- 4c 1-15 ey 
Lang (John A.) & Sons, Ltd. (quar.) __-___- +25¢ 080 1- 2 12-10 SY er ca SOP EE Bd a 5 6% preferred (quar.)...---_--..- __ S%%e 3-35 18-31 
Lawrence Portland Cement Co. (s-a)------ $1 12-15 12-1 MeLouth Steel Corp. (year-en Fe penises 0c 12-15 12-8 eS: : ~ 

Ree So ce ood eet eee $1 12-15 12-1 —— Candy Corp. Myers (F. B.) & Bros, ........._--_-.__-_. 75¢ 1- 12- 

Yo convertible preferred (initial) _..... 13%4c §6©12-30 §=12-20 eames Me oe ei 25c 12-15 12-5 
Lawyers Title Insurance, 6% preferred (s-8) $3 12-31 12-22 Pies af h & Co 15. ‘s pe | SS {tia pera bop nee pment cee 25¢ 1-15 1-5 
Leath & Co., common (quar.) ------------- 25c 1- 2 12-10 onnsen + Common (quar,)-_--- oc 1- 2 12-15 : 

a AOL: EE LOL LRN S 50c 1-2 12-10 RATT oe TI FR CNS 25c 1- 2 12-15 REE eg Se 10c 4612-15 12- 1 

$2.50 Dedesoeh Senex) RM aE ERIE 6242¢ 1-2 12-10 4%: wetersse (e-e) ~~ 2---..--....--._.. 2c 1-2 12-15 Rash-Kelvinater Corp. (increased) _....---- 35e «012-19 «12-1 

* a oa , t - — . SS pd 
Lees (James) & Sons, common (extra) _--_- 60c 12-23 12-13 Meadville Telephone Co., 5% pid. (s-a)--- 62%ec 1- 2 12-15 ‘ok eumvettaa eecnna (quar.)..------ 37¥ec 1-2 12-15 ~ 

3.85%. -preferred (quar.)_-_--------- -- 96%c 2-2 1-15 Megowen-Educator Food Co.— Nati 20c (12-24 12-15 

<3 71 1-15 1- 6 50c class A (accum.)____.._._________ 25¢ 12-27 12-17 ation-Wide Securities Cc., Inc, (Md.)---- % ¥ 
Lefcourt Realty Corp.,_prior pfd. (quar.) 37*2€ National Acme Co. (extra)________._.-_____ 50c 12-22 12-9 
Lehigh & Wilkes-Barre Co. (quar.)----.--- $2 12-22 11-28 Melchers Distillers, Ltd.—- National Aviation Corp. _____......--_---- 12%e 12-22 12-10 
Leland E1 ectric Co. (year- | 5 eet ae cmneeeies oe 50c 1- 2 12-15 6° participating preferred TORS. cde 130¢ 12-31 12- 2 National Biscuit Co., common (quar.) ~~~ 40c 1-15-48 12- 9* 






40c 1-15-48 12-9 





Leonard Refineries, Inc.__------~-- ls ene Se 12-15 12-5 pT gi 2k RR lp NARS SR pi $30c 12-34 «412- 2 Extra 
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Wren eiecs peat - lei, “tanh: 


Payahle a Ree Name oj Company Share Payabir ot Reo 





a a i ae = = 


Holders  hbisaet Cpe 


“Name of Company 


Breweries, Ltd. (quar.) ----------- 
Rational Breweries, Lid. 7‘ pfd. (quar.)-_- 
ational Cash Register Co. (quar.)-------- 
Year-end Htate SEA ied 
Nationa! Casket Co., $7 precerred. (quar.) poe 
“om Casualty Co. (Detroit) (quar.)_--- 


Nationa! City Baak iN. Y.) --- 
mal City Lines, Inc., common (quar.) ye 
$4 preferred A (quar.) _-------------- 
1 Enameiling & Stamping (year-end) 
ai Fire Insurance (Hartford) (quar.) 
ional Folding Box---------------------- 
Te ence nneagereomene— ae 


—— Gas & Electric Corp. (year-end) 
1 Glass Co., Inc., Na 
8% convertible preferred (quar.)-.~------ 


I Gypsum Ea (year-end )_.--------- 
jonal Hosiery Mi itd tquar.)...-..--- 
Lead com. go Fa te ee. seet E 3 
Ne paces lnuntsenawn == 
9% preferred A (quar.) —_-------------- 
6% pid. B «quar.)-_--------- pgoh ea 
Wational Linen Service Corp., com. (quar. - 
Common quar.) <f& 
4%" preferred (quar.) + ald lta = 
42% preferred quar.) ‘ 
5% preferred (quar.) 
5% preferred (quar.) -- B : — 
tional Radiator Co...-.---- fe Pin tes *, 
mal Rubber Machinery SERIES TE. 
Wational Safety Bank & Trust Co. (N. Yo— 
hhh RRA AIL SA 
Wational Stamping Co. -_---- : 
Wationa:-Standara Co. (quar. gee Sona 
Wational Stee! Car Corp. Ltd. (quar.) Rae 
Wational Sugar Refining (increased) - 
Wational Supply (initial quar.) -_---- 
ial 


Specia 
Wational Tea Co., common (extra) 
4a"% preferred (quar.) _---- 
3.8% preferred (initial) _------- 
a rT Ttansit Pump & Machinery “Co.— 
Initia 
Stational Union Fire Insurance (Pit tsburgh) 
Initial Sei 
Wazareth Cement Co., common iyear-end) __ 
7% preferred (s-a) 
Weisner Brothers (quar.) _----------------- 
Extra 
Welson (Herman) Corp 
Nestie-Le Mur Co., class A (accum.)~---~--- 
New England Electric System (quar.)—---~- 
New England Fire Insurance (quar. --_-- 
New England Fund— 
Certificates of beneficial int. (year-end) - 
New Engiand Gas & Electric Association— 
4%2% convertible preferred (quar.) ---- 
New England Lime Co., common 
$3 preferred (irreg.) _------------------- 
New Hampshire Fire Insurance (quar.} --~- 
New Engiand Power Co., 6’ pfd. (quar.) 
New Engiand Telephone & Telegraph 
442% conv. pid. (quar.)__--------------- 
New Haven Clock & Watch Co.— 
Wew Haven Water Co. 
New Jersey Power & Light 4” 
New Jersey Worsted Milis__--_~-- 
Wew Jersey Zinc Co. (year-end) 
Wew York Air Brake (year-end) - 
New York Auction Co 
Extra 
New York Chicago & St. Louis R 
6% preferred A (accum.) -_-------------- 
New York City Omnious-__-__-~---~-- mie 
New York & Hariem RR. 10% pfd. (s-a). 
Common (s-a) 
Wew York State E.ectric & Gas Corp.— 
3%@ oid. (quar.).._._.....----~-------- 
Wew York Trust Co. (quar.)_._--~------ 
Newmarket Mfg. Co. (year-end) _--- 
Newmont Mining Corp. (year-end) 
Newport Electric Corp.— 
3%4% preferred (quar.) ___-------------- 
Newport Industries, luc. com 
2% bia. Teer.) -.....-.---.--.----- 
Newport bui'ding & Dry Dock Co. 


Year-end - 
Niagara Share Gor ci#ss B tvear-enmd)____ 
Niagara Wire ving Co., Ltd. (qua@r.) ___- 
Special 


Noblitt-Sparks Industries, new com. (initial) 
Noma Electric Corp. iyear-end) 
Nopeo Chemical Co. (vear-end) 
Woranda Mines (interim) 
Worth American Car Corp.— 
$2 convertible preferred (quar.) _--------- 
Worth American Co. (liquidating stock divi- 
dend) 19% shares of Wisconsin Electric 
Power, common stock, and 21 shares of 
Potomac Electric Power common for each 
100 shares of North American common 
held (in lieu of fractional shares, cash 
will be paid at the rate of $19.75 per 
share ot Wisconsin stock and $17 per 
share of Potomac stock). (Subject to ap- 
proval of the SEC.)--- 
Cash dividend 
North American Investment Corp.— 
6% preferred (accum.) ___--_------------ 
5%% preferred (accum.) _-_--.-------~-- 
Worth American Rayon, class A 
Class B 
Worth American Refractories 
Worth Central Texas Oil (year-end )_.------ 
Worth Star Oil. Ltd. 7% pfd. (accum.)-_---- 
Worthern Illinois Corp. (extra) 
Worthern Indiana Public Service Co.__.----- 
n Natural Gas (year-end) 
rn Pacific Ry. 
Worthland Greyhound Lines— 
i 2 Pe Vie ean matemsenne 
tNorthwestern Leather Co.— 
Cash dividend (quar.) 
Stock dividend 
Worthwestern Telegraph Co. (s-a) 
Nova Scotia Light & Power Co. (quar.)__-- 
Wovadel-Agene Corp. (quar.)_.._____-__--_ 
Nu-Enamel Corp. (stock dividend) — 
One share of Nu-Enamel Oil Corp. for 
Stct each Pad oye held 
rine Candy Co 
Extra 


Oahu Rides Co., Ltd. (year-end) 
Manufacturing Bs CONE) icra cece sone 
vie Flour Mills, Ltd.. common (quar.)-—- 
Ohio Brass Co. class A (year-end) 

Class B (year-end) 

Ohio Confection Co., 

Preferred (quar.) 

Ohio Edison Co. com. 

440% preferred (quar.) 
@Whio Finance Co. 4'2% pfc. 
'.8% prior preferred (quar.) 

' @hio Forge & Machine Corp. --_----------- 
j Tasther Co. cammon 
$5 convertible preferred (quar.)--..----. 





(quar.) 





$1 
3U0c 
$1.50 
50c 
10c 
10c 


$1.50 

2oc 
$2.50 
$2.50 


93%4¢ 
$1 
85c 
$1 


93%c 
50c 
$1.06 “4 


$1.25 
2Uc 
$25c 
$50c 
15c 
40c 
50c 
60 
+50 


50c 


Obio Oil (s-a) 
Extra 


Ohio Public Service Co. 3.90’. pid. (quar.)__ 
Ohio Seamless Tube Co. (irreg.) _-----_---- 
Ohio Service Holding— 
$5 non-cum. preferrec (quar.) 
Olls & Industries, Inc., contmon 
15¢e participating preferred 
Old Line Life Insurance Co. of America— 
CT 2a ak 5 8k Ses Ser erin Sete mine “ 
Gatra . .--- i, : Z 
Old Poindexter Distiller. y, Inc. 
Olin Industries, Inc., 4%> pid. A (quar.)__-- 
Omnibus Corp., common__._.....--------- 
SG woetermse - (6000.) ......- 4... --- 


6% preterred CRIES ecincertonsiitiraltitiintort dw ies 
Ontario Loan & Debenture Co. (quar.)____- 
Ontario Steel Products, Ltd., commen (quar.) 

7% preferred 
Oswego Palis Corp., 442% pid. (initial quar.) 
Ottawa Electric Railway, new com. (initial) 

Extra 
Otis Elevator Co., 6% 
Ottawa Light & Power, Lid. com. 

6“ preferred (quar.) 
Oxford Paper common (resumed) 

Common (irreg.) 
Pacific American Fisheries ‘year-end)_..._- 
Pacific American Investors, com. (initial) —- 

$1.50 preference (quar.) _.--------------- 
Pacific Coast Aggregates ; 
Pacific Coast Co., common 

$5 non-cum partic. Ist preferred ‘irreg.) 

$4 non-cum. partic. 2nd pfd. (resumed) - 
— Indemnity Co. (quar. )..--..---.---- 


preferred (quar.) __- 
(quar.) __ 


Extr 
Pacific ORs. SERINE) ww ewgewwsstooncnn 

Stock dividend—‘One additional share for 

each 20 shares held). 
Pacific Petroleum Ltd. (s-a) iiiigitemebcen « z 
Pacific Portland Cement 6 pid. (aceum.)-_- 
Pacific Pub..c Service Co. (quar.) - 7 « 
Paci.ic Telephone & Telegraph, common. 

6% preferred (quar.) -.---~-~~ ~~~ 
Pacolet M.g. Co., 5% preierred (s-a) 
Page-Hersey Tubes, Ltd. (year-end) 
Panhandle ‘Eastern Pipe Line Co.— 

Common (quar.) 

4% oreferred -(quer.) ......-...........- 
Paraffine Companies, common 

4% preferred (quar.).....--------- , 
Paramvunt Pictures (quar.)_.....-------~-- 
Park Chemical Co., common (year-end) ---- 

5% convertible preferred (quar.)_...---- 
Parmelee Transportation ‘quar.) __-_~~- 
Patino Mines & Enterprises Consolidated— 

Year-end _ ; 
Pato Consolidated ‘Gold Dredging, tin 

Interim 
Paton Manufacturing Co., Ltd.— 

Common (quar.) 

TH geetertred (Quar.) 12. 6... cccnne 
Peabody Coal Co., new prior preferred___-- 

6% preferred (accum.) ................. 
Peerless Cement Corp.__---- st 
Penick & Ford, Ltd. (year-end) ~~~ 
Peninsular Telephone Co., com. (quar 

Extra iaicakcmmtival 

Common (quar.) —--. 

OE SOCCOTES |. SORE ok. Caw cindedoeseecun 
Penmans Ltd. com. (quar.) 

6% preferred (quar.) 

Penn Electric Switch Co. $1.20 pfd. A (quar.) 
Peunresé. Cora, : (itreg.) 2.226 02---nndses 
Pennsylvania Bank Shares & Securities Corp. 
Pennsylvania Coai & Coke Curp ‘resumed )-- 
Pennsylvania-Dixie Cement (quar.)_-------~-- 
Pennsylvania Engineering 

Extra 
Pennsylvania Exchange Bank (N. Y.) (s-a)- 
Pennsylvania Glass Sand Corp.— 

Common (increased quar.) ....-..-~----- 

OD < wtGy COMBE. Jen. cee se -enwosn 
Pennsylvania Industries $6 pfd. (accum.)__ 
Pennsylvania Power & Light Co.— 

Common (quar.) 

4%% preferred (quar.) _.....-.------~~-- 
Pennsylvania Salt Mig. (increased) 
Pennsylvania Telephone $2.10 pid. (quar.)-__ 
Pennsvivania Water & Power Co.— 

Common (quar.) _.-~- 

G5 preterre@ (quat.) == ~..2-42....-.-.-- 2 
People’s Drug Stores (cash dividend) ( quar.) 

Stock dividend 
Peoples Gas Light & Cocke Co 
Peoples Telephone Corp., common (quar.)-—- 
Pevsi-Cole Co. (GUAl.) ccncnciacnctmwasass-.s- 

Year-end 
Perfect Circle Co. 
Perfection Stove Co. 

Extra 
Perron Gold Mines, Ltd. ‘interim)__________ 
Pet Milk Co., common (quar.) _-.--.------- 

4% % lst preferred (quar.) 

4%,% 2nd preferred (quar.)__..-.------- 
Petroleum Corp. of America (year-end! 
Pfizer (Charles) & Co.— 

3%2% preferred (quar.) _..--.----.-.---- 
Philadelphia Co. $5 pref. (quar.)__._----__- 

fb ee ee Se eee or et 
Philade’phia Dairy Products— 

Common (stock dividend) 

$4.50 Ist pfd. ‘quar.) 

$4 non-cum. 2nd pfd. ‘quar.)____________ 
Philadelphia Electric, common 

$i: meters: 46008. Fos oon cess 
Philadelphia Suburban Transportation Co.— 

5% preferred (quar.) 

Philco Corp., common (stock dividend) ___ 

334% preferred A (quar.) 

Pierce Governor Co. (quar.)_ 

Extra 
Pillsbury Mills, $4 preferred (quar.)_._____- 
Pinchin Johnson & Co., Ltd.— 

American deposit receipts (interim) 
Pioneer Suspender Co. (quar.)_.__-_--.___ 
Pitney Bowes, Inc., 4% preferred (quar.) 
Pittsburgh Coke & Chemical (year-end) ____ 
Pittsburgh Forgings Co.— 

Increased cash dividend 

Stock dividend 
Pittsburgh Ft. Wayne & Chicago Ry. 

Common (quar.) 

7% preferred (quar.) 

Pittsburgh & Lake Erie RR. Co. (irreg.) ...-- 
Pittsburgh Screw & Bolt (quar.) _.------.__ 

Extra 
Pittsburgh Terminal Realization Corp.— 

Liqiudating 
Placer Development, Ltd 
Pieasant Valley Wine 
Plough, Inc. (quar.) 


Plymouth Cordage Co., common (quar.)___- 
Employees stock (quar.)__.-------------_ 


Plymouth Oil Co. (cash dividend). (quar.)_ 
Stock Dividend 


Plymouth Rubber Co. (year-end) 
Polaris Mining Co 


(GUB To ctinccnn once ne 
(quar.) _ 





t31%c 
+37 4ec 
$81.25 

t25c 


SF BPE DEEL IE LES MO aes $1.75 


$1.12'2 
t25¢ 
t25c 
$1.50 
t15¢ 
$$1.25 
30c 
20c 

$1 

50c 
3742c 
oc 

$l 
$3.75 
$4 

50c 
10¢ 
75¢ 


t5¢ 
$6 


120c 


$20c 
t3ic 
$0.2083 
$1 

25e¢ 
$2 
50c 
50c 
5Cc 
25c 
t75c 
~$1.50 
30c 
40c 
50c 
50c 
25c 
10c 
25c 
40c 


40c 
$1.25 
$4 


30c 
$1.1242 
60c 
53¢ 


$1 
$1.25 


17%2c 
25c 

20c 
3742c 
$1 

tlc 
25c 
$1.06% 
$1.06% 
40c 


87 tec 
$1.25 
$1.50 


12-15 
12-15 

1- 2 
12-15 


1-2 
12-23 
12-23 


12-19 
12-19 
12-20 
12-31 
12-31 
1- 2 
12-15 
12-15 
1- 2 
2-15 
2-15 
1-2-44 
1-2 
1- 2 
12-20 
1-1 
1- 1 
12-15 
1-15 
1- 3 
12-23 
1- 2 
12-18 
12-22 
12-22 
12-22 
1- 2 
1- 2 
12-15 


12-15 
1-12 
12-20 
12-29 
12-31 
1-15 
12-15 
1- 2 


12-15 
1-2-48 
12-23 
1-15 
12-19 
12-15 
12-15 
12-24 


12-26 
12- 8 


12-15 
12-15 
1-12-48 
1-12-43 
2-1 
12-13 
1-1-48 
12-20 
4- 1 
3-15 


Pond Creek etic EES 75c 
Extra or ‘ Jac 
Portiand Transit Co. “8% "pic. iquar. Sao a 31%c 
Potomac k.ieciric Power Co.— 
Common (initial quar.) _..___--_...-_____ 22%c 
3.40% preferred (guer.) 45c 
Powdrell & Alexander, Inc. (quar.)__-..-_-_ 25¢ 
Extra 50c 
Powell River Co., Ltd. (quar. Secs $35c 
Speciai ._____ 190c 
Power Corp. ot Canada, Lid., com. (interim) 130c 
% ist preferred (quar.) ...--..-....... t$1.50 
6°* non-cum. partic. preferred quar.) i. t75e 
Powell River Co., E64. (QUSBE.) 226 —h cdeeke +35c 
Year-eud t90c 
Pratt & Leet Inc. ‘year-end)_-__-_- $1 
Presstu sveei Car, 442 preferred +q. ar.) . 56 ‘4c 
Preston East Dome Mines, Lid +it4ec 
Price Brothers. Lid., 4°. pid. (s-@) ...._ wi (s2 
Progress Laundry Co._....--- 35¢ 
RN oo den ciate ia 65c 
Proprietary Mines, “Lid. i t3e 
Prosperity Co., 5% preferred (quar.y__._-- 
Providence Washington Insurance’ Co.— 
Quarteriy 
OE i oben 
Putlic Nationa! Bank & “Trust iN. Yo=— 
Quarteriy 
Public Service Co. of New Hampshire 
Public Service Corp. of N. J.,.com. iquar.)-— 
BG Meetecee (GUOEi isc nn eee 
7%. preterred (quaf.) .... ~<a se 
9S ptéterred (Quer. _....2.--- scone 
6% preferred ‘moathiy) 
67 preferred (morth 
Public Service Electric & Gas— 
oF EES IS US 
2S. SOE . GINGE.S .o whcndntinntino ecu 
Public Service Co. ot Okiahor2 4°. ptd. ‘auar.) 
Publicat.on Corp., com. voting (quar.)____ 


Commoa non-voting _________ 


Extra Falco neo 

Original preferred (quar.) 

eee oe nN 
7° 1st preferred iquar.) vs 
Publicker industries, luc — 

64:76 pretecres = tGUOr.) oc. 2 nce $1.18% 

Puget Sound Puly & Timber, com. iqiar.)- 50c 
Extra ee Slit tg sialic Pe <8 

6 preferred hy Re : : 

Pe. ee CNT oii ne ibe ken san 

BOCtE shennan CO RS LS OT Oa 
Pure Ou Co. 5% “convertible pid. sactansedce 
Purolator Products, Inc. ___. : sli 

Year-end __._-. 4 mus 
Pulham +Georgei Fund urreg.) piietahts siege 

Extra 
Pyis-Nettias C6. C0080. one ee 

8% pfd. tquar.)__- 
Pyrene M.g. Co. (irreg. aS SE 
Quaker Oats Co. com. year-end) 

on: ee. CU ie on onus 
Quebec Power Co. (quar.)_________ 
quake: State Oil Refining ‘year- end’ 
Redic-Ke‘th-Orphewm (year-end) 

Ral.ton Purina com. ‘quar.) 

3°34’. preferred iquar.)_ 

Rand Service Stores, Lid. (‘irreg.) ____ 
Rand's (Pittsburgh) (quar.)_ 
Rapid Electrotype Co 

RE o citenieiiieontitincss 

Ravbestos-Manhattan ‘year- end) 
Raymord Concrete Pile (extra) 
Rayonier, Inc., $2 preferred (quar.) 
Reading Co. 4% 2nd pfd. «quar.)__ 
Reading Fair Company 

Rea: Silk Hosiery Mills, common (quar 
Extra 
preferred (quar.) 

7 preferred (quar.) 

Red owl Stores, 494% pfd. A (quar. 

Reed Drug Co. com. (quar.) 

ee 5 eee is 
Reed Roller Bit Co...........- che 
Reed-Prentice Corp. (quar.) _........._..__- 
Reeves Brothers, Int. :quar.)...._._________ 
Regal Shoe Co. (irreg.) (cash dividend: ____ 

Stock dividend (One share for each 20 

shares held) 
Re‘ge!l Paper Corp. (extra: | SF PRL” 
Re.ianee Grain Co., Ltd.. 4% pid. ‘quar.)_ 
Reliance Insurance Co. (Phi.a.) ‘s-a)___ 
Reliance Mfg. Co., 342% conv. ~. (quar.) 
Reliable Stores Corp, (quar.)_ wlilhgiasan 

Bere. W213. Fu 
Reliance Stores, “Ine. (sa) 

Remington Rand. [Inc., common 

$4450 preferred 
Renfrew Texties, Ltd. class A (quar.) 

Reo Motors iquar.) ; 

Extra 
Republic Investors “Pund, 

6% preferred A (quar ) 

6% preferred B (quar.) ................. 
Republic Petroleum Co. common. 12'ec 
Republic Pictures Corp.. $1 conv. pfd. (quar.) 25c 
Republic Stee] Corp., common (quar.) 25c 

Extra 25c 

6% prior preferred A (quar.) $1.50 
Revere Copper & Brass 5%» pid. «quar. $1.%1' 
Reyme. & Bros., Inc. > agen ay fi 12'2c 
Revnolds Metals Co. com. (stock div ‘idend) a 10% 

Ccmmon cash dividend (resumed) 75 

542% contertipie vreterred iquar.: 

Reynolds Tobacco Co. com. ‘year-end; _ 

Clas B tyear-end) __.._..,.__.__.. 

3.60%. preferred iquar.)____ 
Rheem Manufacturing Co.. com. 
Rhinelander Paper Co. (quar.) 
Rhodesian Seiection Trust Ltd.— 

Ame~icen shares (year-end) - 
Rice Ranch Oil Co 
Rice-Stix Dry Goods (extra) 
Richfield Oil Corp. 

Exira 
Riegei Textile Corp., $4 preferred A (ai sar.) 

$4 pfd. A (quar.) 
Rilev vatoker Corp 
River Raisin Paper 

MNF a he er 
Riverside Metal Co. (S-a? 

“rece Sik Mills, Ltd.— 
participating class A preferred ( } 
Robbins & Myers, Inc.— xf wnt) « 
$1.50 participating preferred (accum.)___ 
$1.50 participating preferred (This pav- 
ment clears all arrears) i 


~ Ine.— 


(increased) 


(quar. | ---------------- 


ONE Pona hee ee td 


t50c 
$3.50 


$3.6212 
37 ce 
Roberts & Mander Corp. (irreg.)_..________ 25c 
Robertshaw-Fulton Controls, com. (initial) _ 15c 
4%4% convertible preferred (initial) $0.1979 
Robertson (P. L.) Mfg. Co., Ltd.— 
Common quar.) t 
$2.50 preferred iquar.)_.........._____-_ $62%2c 
Robinson Cotton Mills, Ltd. ‘quar.)__.___ > 710c 
Rochester Telephone Corp. com. 
412% 1st pfd. series A (quar.) 
Rockwell Mfg. Co 


12-19 
12-19 
12-31 


12-31 
1-2 
12-15 
12-15 
12-15 
12-15 
12-31 
1-15-48 
1-15-48 
12-15 
12-15 
12-31 
i- 2 
1-15 
1-148 
12-15 
12-15 
1-9 
12-15 


12-23 
12-23 


1- 2 
12-15 
12-20 
12-15 
12-15 
12-15 
12-15 

1-15 


12-31 
12-31 

i- 2 
12-23 
12-23 
12-23 

1- 2 
12-23 
12-15 


12-15 
12-29 
12-29 
l- l 
12-15 
12-15 
1-1-48 
12-15 
1-10 
12-15 
12-15 
1- 2 
1- 2 
12-15 
1-10 
2-28 
2-25 
12-15 
1- 2 
1- 2 
1- 2 


12-12 
12-12 
12-15 


11-25 
12- 5 
12- 1 
2-1 
11-24 
11-24 
11-21 
12-19 
12-19 


---- 


12-11 
12-16 
12-135 
12-3 
12- 5 
I2- 5 
12-17 
12- 5 


12-5 
12- 5 


12-19 
11-24 
11-28 
11-14 
11-14 
11-14 
11-14 
12-15 


11-238 
11-238 
1- 2 
12- 9 
12- 9 
12- 9 
12-19 
12- 9 
12- 5 


11-28 
12-11 
12-11 
12-23 
11-286 


11-28 - 


12-10 
12- 5 

1- 2 
12- 1 
11-28 
12-20 
12-206 
12-1 
12-12 

2-1 

1-16 
11-28 
12-15 
12- 8 
12- & 
11-30 
12- 2 
12- 1 
12- 1 
12- 1 
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Name of Company 
Rockwood & Co.— 
5% pre-errea 


Payable of Rec. Name of Company 


Southwestern Life Insurance (Dallas)— 
, Sovereign Investors, > Bch. anit Soi aiaes 
Spalding (A. G.) & Bros. 
Spar«s-Withington, 6‘ 
Speer Carbon Co. 


a nee 


5% series A preferred Os NN SARs art 
5% prior preterence «quai.)_.________.___ 
Rome Czb.e Corp. com. 


RD tert 
ecco we, OORT 
mana Art Metal Works (quar.)_._______ 

‘%.  y° ~ SSnemespaceren 
(lucreased quar.) ____ 


442% preferred 
Sprague mectric Co 
Springer Sturgeon Guid Mines (initial) 
Springtie.d Fire @ Marine incUrauve Co.— 

New commun (inital) 
GUAGE shit crct necting nies i pnanind dae an theger dh 


Ross Inuustries Corp. 


42% preferred (quar. )-- = 


Squibb (E. R.) & Sons, $4 fd. 
Ruseeii Se Fund, ine. pers (A. E.) t 
Dvauudrd Bra.ids, common (quar.). ssinibsodlinatiitilacian 

$3.50 . preferred (quar.) .................. 
Stanuard-Coosa-Thatcner 


Standard Facvors Cuip. common 


Russell indu suies, hb am SS NE aN 
Russell Manutuctuiing vo. 
Sabine Royalty Corp 
Safety Car Heating & Ligniug Cv., 


eyues. EE Is TS FA -~ © $4400 Aged® > 11cmR. .. - “ORB ¢ cise stlbbadeesctoesen 


TOE DPeler res (WAL, boi em eenien 305 ce 
Staudard sruit & — 


EEG LL PE POE $3 participatiag ‘preierred. 
common (quar.) 
(quar. ELE Se Fae ae 
a Power Co., 
(quar. ea ei as inten 
Sanger Brothers S4e% yuu. 
Croix Paper Co. 
St. Joseph Light & Power, 5% pfd. 
- Louis Pubiic w—w“£8,£, . ..... 
St. Louis Rocky Mountairé & Pacific 
St. Regis Paper Co., 
Ban £1.0c.3c0 fve.weutas 


Standard Miliig Co. 
Standard Oil Co. of Caiilfornia (Del.)— 

Staudaid Oil Co. of Kentucky (quar.)—----- 
Ohio, common 
nrecerres BA GARGS lon cic crnemtos 
esananse Siuca Corp. 
Stanuard See! Spring Co. com. 
: ) ROMAIN Biinitiati cca as oaths hd som 
Standard Stoker Cu. 
Svamey Works 


Stand.rd Oil 


PR YS LEX LURE EAT an ae 
San-Nap- “Pak UN ee ie tk. a Se. RE GG ee i ia 
Sangamo Electric Co. 


 (yuar.)--_- Sl caine les 
(UET Is. t 


Steu.aan Bros., 
Fruducis Engineering 


Sarnia Bridge Co., 
Extra Stein (A.) & Co. 


Savage Arms Corp. (year-eud) __ 


Schiff Company Over ung aiuminum ‘rreguete 


Sterling Breweries 
Sverug Drug, ¢ 
oteriing Elecvric Motors, common 
Siayh Yo preferred CURE Fi chitin 


Cs ie kia eaiinaiil 


(quar,)_------~ 


Sch witzer-Cummins 
Scott Paper Co., 
Scovill Manufactur ‘ing com, 

$3.65 preferred 
Scranton Electric 3.35% 
Scruggs-Vandervooit- cies ‘Inc. —- 


$3.40 preferred 


Stern & Stern 


SONOS PD wteitbincedee 
Scrantor- orig Brook Water Service Co.— 


$4.50 preferred A Stewart-Waruer Corp. 
Stokeiy Van Camp, inc.— 

(cash dividend) _.-..__------- ar 
pxior preferred (quar.) .......----... 
Stone & Webster (year-end) 
Stovel Press, Ltd. pid. (ini 
Strawbriage & C.otuier, 
Stromberg-Carlson Co. com. 
co.ivertible preferred 
Suburban Propane Gas 5% 


Seaboard Air Line RR., 5% 
Seaboard Finance Co. cum 

$2.60 conv. pfd. eM 
Seaboard Oil Co. of Delaware (quar.) 


Securiti es Acce ptance oy 


Security Bank Note new com, 
New preferred 
Seeger Ref igesator 
Seeman Bros., 
Seiberling Rubber Co. 5% 
442% pid. (quar. ) 
Selected Am-rican Shares— 
— from income & 23c from capital gains 


$1.50 pre.erred A 
Sun Life Assurance Co. of Canada > 
(GU os a Dadtedccnckmnpmain 
Sunset McKee Co. 


(initial quar.) 


pid. A (quar. ) )_ 


Sunstrand Machine Tool (quar. et ORS 


Superior Stee! er. Cee. dun neoe oan st 


Sutneriand Paper Co. vices sbbahithiesas gitthinhcostavege 


$4.50 preferred 
Seton Leati-er Co. 
Sharon Steel Curp _..___- 
Shattuck (Frank G.) Co. 


Sweets Co. ‘of Ameri ca- 


EES ST 4 
Sylvania Electric Products, Inc., 

PPE LE LINE AI 
Sylvanite Gold Mines, Ltd 
Tacony-Palmyra Bridge, common (quar.)--_- 


Shawinigan Water & Power (quar.)___ 
Shell U:ion Oil Corp. 
Sheller Manufacturing Corp. 
Shellmar Products Corp., common (quar. a 
preierred (quar.) 
Sherwin-Williams Co. of Canada, Ltd.— 


(year- COB) ann - ‘ 
ottiah ) inside ib ias ate mifinne en cing snemeppsianmmnen cep 
EST NR NRE 
Inc., common 
~ senear EPA TED 
IN ie i ihe lp asc ch his ec pitts 
iG. ) Ltd. com. 


Sick’s Dneueiion Lid : 
Silknit, Ltd., 5% preferred a 
Silverwood Dai ries, 
oe Ve. tern Dairies, 


Simonds fw & Steel 6o77 
Simplicity Pattern Go. Tappan Stove Co. Ay 
Tayier & Fenn, 4.32’ 

Taylor Instrument Cos. 
Taylor Pearson & Carson, Ltd. 


Oy BR ea 7 ee 
Simplex Paper “Corp. Oe ROR ROR i ig 
Simpson’s Lid., 44. 
Skeliy Oil Co. 
Sloane-Blabon Corp., 6% pfd. A (s-a) 
Smith (A. O.) Corp. - nye 
Smith (Howard) a! Mills ‘Lid. ‘com. (quar. ) 


te preterred (quar, eee 4$1.12%% 
ON tee eae Sy Ra 1.25 


Technicolor, Inc 
Teck-Hughes Gold Mines Ltd. 
Telephone Bond & Share Co.— 

© ist preferred (accum.)-—----.----~~-.. 
Telluride Power, 6% 
Temple Coal Co. $6 pfd. 
‘Lennessee Alabama & Georgia Ry. 
Tennessee Corp. 


Snap-On- Tools Corp. 
vain aoe fl Sn eR (R0CUM. Pa nnn 
Socony-Vacuum Oil Co. (quar.)____.______. 


Sommers Drug Stores conv. pia 
Sonotone Corp., common 


age ge Gas Transmission com 


SUG Dindiiceimins 

$1.25 convertibie preferred A ‘quar.)..... an 
mes 3 ne Co., common ¢ tps echacia Tennessee “Products ‘& Chemical Corp. (quar. ) 
(increased quar.) 


(quar. Peis SITE 


* Manufacturing Lexas Gui Suiphur 


Texas Pacific Land Trust— 
Sub-share certilicates 
Certificates of proprietary interest 
Texas Southeastern Gas 


South Czrolina Electric & Gas, com. 


South Penn Oil Co. (URE, Vici dccsitees 


Texas & Pacific Railway 


South Porto Rico Sugar “com. (quar.)______ 
5 par) (initial quar. c bianca 

- ($100 GOEe 4IGe, sic ck 

aouk Wert Penn Pipe Line ‘“ 

Southern Advance Bag & Paper, ccin. “(quar. ) 


$1.25 convertible preferred 
Thermaid Company iy pte - 
Thew Did « Co. 


COIN Ds eniachies 


Southern Ca_ifornia Edison Co.— 


Southern Canada Power C Co., 
partic preferred 


Southern Ind'ans Gas & Electtic” Thomaston Mills oiler iia dl tea 


Soutkern Seale Ob tates) uc. an ee ee I es as 
Southern Railway Co., 


Southern Spring Bed Co. 


Southern Union Gas, Thrifty Drug Stores, 


” (increased quer. ) 
preferred B (quar.). 

Tide Water Associated Oil, $3.75 pfd. 
Tilo Roofing Co. 
Timken Detroit Axle ocean deonaer one weit 
T.p Top TawJors, Ltd. 
Citle Insurance & Trust Co. 


Southland Royalty Co. 


Southwest Natural Gas 
$6 preferred A 


Soutl. western 
Common now on a 


Southwestern Gas & Electric— 


as 


Eectriec Service— 
quarterly basis 


(Los Angeles) — 


Per 







When Hotaers 


Snare Payable oj Rec. 


35c 1-15-48 


10c 
5uc 
$1.50 
litec 
l17%¥ec 


$1.12 42 


20c 
ysc 


47%ec 
20c 
5uc 
$1 
93c 
5uc 
874ec 
$1 
10c 
24ec 
18%4c 
25c 
$1 
75c 
$1.25 
25c 


85c 
35c 
lic 
37 ec 
93%c 
lz+4ec 
20c 
50c 
75¢ 
50c 
5u¢c 
75¢ 
415¢ 
20c 
$1 
50c 
35c¢ 
30c 
25c 
87 ec 
10c 
57¢ 
124%ac 
25c 
12%¥ec 
25c 
56c 
25¢ 


25c 
25c 
$1 
t12%ec 
$1.25 
75¢ 
50c 
62%ec 
loc 
$1.12 
$$4.25 
25c 
15¢ 
10c 
25c 
75c 
25c 
25c 
50c 
25c 
25c 
75c 
40c 
35¢ 
$1 
t2c 
75¢c 
50c 
75¢c 
50¢c 
$1.25 
15¢c 
25c 
56 Yac 
50c 
$25¢ 
145c 
$50c¢ 
20c 
$1.25 
27c 
25c 


t25c 
50c 
t5e 


$1.95 
3c 
25c¢ 
10c 
25c 
25¢ 
35¢ 


$1.02 
$1.06 % 


10c 
75¢ 
50c 
$1.25 


90c 
$90 
Tec 
2%ec 
$1 
10c 
50c 
25c 
50c 
31%c 
20c 
$1.50 
$1.75 
35c 
30c 


$1.06 1% 


50c 
50c 


25c 


$1.12'2 
$1.06 % 


93%4c 
25c 


12-20 


h2-1o 


12-15 


12-23 
12-23 


12-15 
12-15 


1-5-48 


1- 2 
12-31 
12-31 

2- 2 
12-28 
12-15 
12-15 


1-2-48 


12-31 
12-31 
12-31 
1- 2 
1- 2 
1- 2 
1- 2 
12-20 


12-15 
12-15 
12-15 
12-15 


1-15-48 


1- 2 
1- 6 
2-1 
12-23 
1- 5 
1- 5 
12-29 
1- 2 
12-26 
1- 9 
1-10 
12-15 
12-15 
12-31 
1- 2 


1-10-48 
1-2-48 


1- 2 
12-24 
1- 2 
l- 2 
4-1 
1-10 


1-2-48 
1-2-48 


12-15 
1-15 
1- 2 
1- 1 
1- 1 
1- 2 
12-30 


1- 2 
12-15 
12-15 
12-20 
12-20 
12-20 

1- 2 

1- 2 
12-15 
12-15 

1- 6 

1- 6 

1- 1 
12-19 

1- 2 


1-2-48 


12-30 
12-30 
12-30 
12-30 
2- 1 
12-31 
12-31 
1- 2 
12-15 
1- 2 
1- 2 
1- 2 
12-29 
12-15 
12-15 
1+ 2 


1-2-48 


12-19 
2- 2 


12-15 
12-15 
12-24 
12-15 
12-18 
1- 9 
1- 2 
1- 2 
1- 2 
1- 1 


12-15 


12-15 


12-15 
12-15 
12-15 
12-15 
12-31 
12-27 
1- 2 
1- 2 
12-31 


1-1-48 


12-15 
12-20 
12-15 
12-20 
12-20 
12-15 


1-1-48 
4-1-48 
§-25-48 


12-15 

1-15 
12-15 
12-31 
12-31 
12-31 

1- 2 
12-15 
12-20 

1- 2 


1-13 
11-29 
lz- & 
12- 5 
12- 5 
12- 5 
12- 1 
11-28 
12-15 


12-15 
12-16 
12-16 
1-15 
12-10 
41-44 
12- 1 
12-20 
12-26 
12-26 
12-26 
12-20 
12-20 
12-20 
12-2J 
12-10 


11-14 
11-29 
11-29 
11-48 
12-31 
12°15 
12-15 

1-12 
12-12 
11-28 
11-28 
12-16 
12-15 
12-10 
12-20 
12-29 
12- 5 
12- 5 
12-10 
12-16 
12-31 
12-17 
12-24 
11-28 
12-15 
12-15 

3-15 
12-11 


12-20 
12-20 
12- 1 
12-31 
12-18 
12-10 
12-10 
12-15 
12-18 
12-18 
12-16* 
11-25 
12- 5 
11-21 
12-10 
12-10 
12-15 
12-15 
11-28 
11-28 
12-19 
12-19 
12- 1 
12- 9 
12-20 
ll- 5 
12-15 
12-15 
12-15 
12-15 
12-17 
12-15 
12-15 
12-15 
12- 2 
12-12 
12-12 
12-12 * 
12- 6* 
12- 8 
12- 1 
12-15 


12-13 
12- 5 
12- 4 


11-28 
12- 1 
12- 8 
12- 1 
12- 3 
12- 3 
12-10 
12-10 
12-10 
12-15 
12- 5* 
11-28 
11-28 


11-24 
11-24 
12- 1 
12- 1 
12-12 
12- 1 
12-12 
12-12 
12- 5 
12- 5 
12- 5 
12-10 
12- 1 
12- 9* 
12- 9 


12-10 
12-10 
12-10 
12- 9 
11-25 
12-10* 
12- 1 


12-22 





(2465) 57 


Name of Company 
Tobin Packing Co. new com. 
, AG 8 Ay Met REF 3 Nie CEES eeoy ener 
Toklan Roya.ty Corp. 


Tonopah Mining Co. 
‘huvac provers, Ltd. 
Toronto Iron, Lid. 


CURIE 605 Oi ceonnnemah 
(QUES in idee i Satie cn 
Traders Finance, Ltd. class A 


Trans-Lux Corp. 
Tropic-Aire, Inc. 6% 


i. (hud. 3.i.--- 
Troy & Greenbush RR. Association (s-a)_ 
Tuc.va was meciric Light & Power (quar.) - 
Twentieta Century-Fox Film Corp.— 

COMMUN “NOMEE DP io ebb occ 

$1.50 convertible preterred (quar.)  .__ 

$4.50 prior preferred (quar.) _..._.--_._ 
208 South La Sal.e Siree. Corp. 
Udyzite corp. LEAS RR ERR 
Unuaerwriters Trust Co. 
Union Asbestos & Ruvuber Co. 
Union Carbide & Carbom______________.___ 
Union Investment Co. 
Union Me.al Mfg. com. 


ES 


(year-end) __._- Bh Lam 


$6 preierred (quar.) 
Union raci.ic Rx. 
Union Trusteed Funds, Inc.— 
Bond Fund ‘A”’ 
Boud Fund “B”’ 


Preierred Stock Fund 
1 Common Stock Fund 
Union Wire Rope Corp. 
United Aircraft Corp., 
United Arvists Theatre Circuit— 
, CIES Pn re cies onsen rece acca 
United Cnem.cals, Inc. 
United Cigar-Wheian Stores Corp.— 

$3.50 convertible preferred (quar.)_____ ~~ 
United Fuel Investments, Lid.— 
class A preferred 
United Gas Corp 
United Gas Improvement (s-a) 


CHRIS ih i ncwsincn ne 


ee RR ef oe 


United Illuminating Co. 
United Merchants & Manu.accvurers, 5 « 
5% preserred (quar.).--.-.--~.--.--..... 
5% ‘preierred (quar.) _....-----.-..---.. 
United Molasses, Ltd. 
Un.ted New Jersey RR. & Canal 
United Paperboard, 
6% non-cum. preferred (quar.)-__---_-.- 
U. S. Fide.ity & Guaranty (Balt.)— 
U. S. Finishing Co.— 
(clears all arrears) 
CURE. } adic ncostinwmmateaevtdionio 
(8063 J :anacsane 


$4 convertibie preferred 
U. S. Foil Co., class A (resumed) 
7% preferred (quar. PS 1ST 
U. S. Guarantee Co 
. i Gypsum Co., “common (quar.) __-----_- 
rred | PSO SA AIOE IPI 
U. S&S. Hoffman Machinery Seno 
Common (resumed) 
U. ». weather Co., c 
$4 partic. non-cum. class A \irreg.) OR A 


U. S. Lines, 442% 
(increased. GQUAl.) .nncnscnnccoce 
United States Oil & Roya:ties Co.— 


U. 8. Playing Card Co. 


U. S. Plywood, common (increased quar.) — 
preferred A (quar.) PEF i RE RES 

U. S. Potash Co awed 
U. S. Printing & Lithograph— 
5% preferred (quar.)-..-----------.-- Prd 
U. S. Rubber Co., common 
8% ist preferred (quar.) .....----------- 


U. 8S. Tobacco, common 
7% mnon-cum. preferred 
. S. Truck Lines, Inc, 
U. S. Trust Co. ‘ 
United Steel & Wire (quar.) 


(HURTS) on ne niate 


(ETD oon ce 


Universal Match Corp 
Upper Michigan Power & Light— 

6% preferred A (quar.)---------------- és 
(quer )_....---sccuce 
(accum.) ~~ 


4%% preferred B 
Upressit Metal Cap, 8% 


Utah Home Fire Insurance (Salt Lake vity I— 
Utah Oil Refining Co. 


Utan Power & Light (increased quar.) iin 
Utica Knitting Co., 
Utica & Mohawk Cotton Milis 
Utility Appliance Corp.— 
$1 convertible preferred 
Valspar Corp., $4 conv. preferred (s-a) - 
Van Norman Company (year-end) 
Venezuela Syndicate, Inc.- : 
_~—— Mills of Canada, Ltd.— 


(auetd ssc 


Viau, Lid. com.. 


Viceroy Manufacturing, Ltd. 
Victor Chemical Works, 


Victor Equipment Co. 
Viking Pump Co.__---- 
big -e~2 -Carolina Chemical Corp. --- 


Virginia Electri c & Power, $5 pid. 
— Railway, common (quar.)_- 

“| Ry EE Se ee 
(REE) bins eermicnciioninteen ae 
(QURT,? 2. -eccnnedncmnwene 
Visking Corp., class A (quar.)---.--------- 


6% preferred 
6% preferred 


Manu/‘acturing Corp., 
Vulcan Corp. 442% 
Vulcan ing rome l Co., 7’ ; ae iqvar.) 
Vilicns Mold & Iron. eager ae 
WIR The Goodwill Station, Tise. 


Wabasso Cotton Co., Ltd. 
Wabash-Harrison Ccrp. 
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Per When Holders $25) at $28 per share. Proceeds will be used for plant 


Name of Company 
Wagner Electric Corp. (quar.) __- 

7 er aa ‘a a 
Waialua Agricultural Co., Ltd. (vear-end)— 
Waldorf System, Inc. (quar.) __-- 

Extra 
Walgreen Co., com. (quar.)_.._......-___~. 

Dae ene AGUae 
Walker & Co., class A (quar.)_ 
Walker (Hiram) Gooderham & Wo 

Increased quar. nels 
Walt Disney Productions (see Disney Walt) 
Walworth Co. ‘year-end) __..-___--- 
Wamsutta Mills (quar.). 

Extra 
Ward Baking Co., common (year-end) ___-- 

542% preterred (quar.)_.______ i 
Ware River RR., guaranteed (s-a) __ 

Warner Brothers Pictures (quar.)_....._-__ 
Warren Brothers Co., class A_ 
een 

Class C (year-end) 

Washburn Wire Co. Me 
Washington Water Power Co.— 
$6 preferred (quar.)____- 
Waukesha Motor Co. (quar.)_.___________- a 
Wayne Knitting Mills (quar.) ; = 
Wayne Pump Co.__- ; ee Ste 
Wayne Screw Products (quar.) ti 

Special ____- = 
Weber Showcase & com. (quar.) 

5% .preterred (aquar.)._.....-....- 
Webster-Chicago Corp. (quar.) 

Extra EES : 
Wellington Fund, Inc. (year-ena)_ 
Wesson Oil & Snowdrift_____ eon 
West Kootenay Power & Light, Ltd.— 

7% preferred (quar.)__..__--_~ Re 
West Ohio Gas Co. (increased quar.)______ 

Extra SO Sala 2 Sw a ae 
West Penn Electric, 6% preferred (quar.)_ 

7% preferred (quar.) __ ‘ nueih 

$7 preferred A (quar.)_..._.____ 
West Penn Power Co., common (year-end) -_ 

4%% preferred (quar.)___-_- ae 
West Texas Utilities, $6 preferred (quar.)__ 
West Virginia Pulp & Paper (quar.)___._.__ 

Extra 
West Virginia Water Service Co.— 

SE SELL 
Westeel Products, Ltd. (s-a) 

Extra 
Western Condensing Co 
Western Department Stores (quar.)___. __ 
Western Grocers, Ltd., class A__.._-..___-- 

$1.40 preferred (quar.)_____ 
Western Insurance Securities Co.— 

$2.50 class A (accum.) 

eee ns AM 
Western Light & Telephone com. (s-a)___-- 

NS re 

5% pfd. (quar.) 

Western Pacific RR., common (quar.)____- 

5% preferred A quar.) _-........._..____ 
Western Tablet & Stationery 

Dm Beacerres. (enet.t....-...........- 
Westgate Greenland Oil (quar.)_....___ 
Westinghouse Air Brake__________ 

Year-end 
Westminster Paper, Lid., common 
Westmoreland Coal Co ; 

Extra 
Westmoreland, Inc. 

Extra bs 
Weston (George), Lid. (quar.)__ 
Wheeling Steel Corp., common __ 

$5 convertible prior preferred (quar.)__-- 
Whitaker Cable Corp. (quar.)_____________ 

Extra aed prene 
Whitaker Paper Co. (irreg.) _.__..-________ 
White Motor Co. (quar.)_......___________ 


Extra 
Whitehall Cement Mfg. (resumed) 

Whittier Corp,_._.._____ rig, 
Wieboldt Stores, Inc. com.___- 

4%% pid. (quar.) 5 

6% pid. (quar,)___.___ on elo as is kndokuaice 
Wilcox & Gibbs Sewing Machine (increased) 
Willys-Overiand Motors, Inc.— 

$450 convertible pfd. series A (quar.)___ 
So ) ee 
Wilson & Co., $4.25 preferred (quar.) 

Winn & Lovett Grocery— 

442% preferred A (quar.)_._._.____________ 
Winnipeg Electric Co., com. (interim.)____ 

5% non-cum. preferred (s-a) 

Wisconsin Electric Power Co.— 

6% preferred ({quar.)___ dnt ten Wiaehdn sical 
Wisconsin Investment Co. (year-end). ____ 
Wisconsin Michigan Power— 

4%e% preferred (quar.).._.___..._.._....___ 
Wisconsin Power & Light, 412% pfd. (quar.) 
ee Sek AO 

Extra See) Sia eerie 
Wood (Alan) Steel 7% pid. (accum.)______ 
Woodley Petroleum Co. (quar.)__.. 
Woods Manufacturing Co., Ltd. (quar.)____ 
Woodward Iron Co.— 

New common (initial quar.) ___ 

Extra 
Woodward & Lothrop 
Year-end 

oeceee. Aguer) 
Wool Combing Corp. of Canada, Ltd.— 

Increased quar. 

Worthington Pump & Machinery Corp., com. 
Extra 

4%2% prior preferrred (quar.) 

442% convertible prior preferred (quar.) _ 
Wright-Hargreaves Mines, Ltd. (quar.)___ 
Yale & Towne Mfg. Co. (increased) : 

Year-end ____ 
Yellow Cab Co.— 

mon (quar.) 

6% convertibic preterred (quar.)_______ 

6% convertible preferred (quar.) 

6% convertinle preferred (quar.)______ 
Yolande Corp. (quar.) 

York Corp., common (increased s-a) 

4%@ preferred (quar.)..........__ 
York Corrugating Co 

Special 
York Knitting Mills, Ltd. com... 

7% 1st pfd. (s-a) 

ee OO CGRP cee 
Young (L. A.) Spring & Wire Corp. (quar. )_ 
Youngstown Steel Doo 


e & Fixture Co., 


ON Bee ot eed ie ia 





x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, less 15% Canadian non 
tPayable in Canadian funds, tax deductible at 

resident tax 15%; resident tax 7%. 
a Less British income tax.. 


Share Payable of Rec. 


75¢ 
$1 
$1.50 
25c¢ 
25c 
40c 
$1 
62%ec 


t37%e 


50c 
50c 
$1 
90c 
$1.37'% 
$3.50 
37%ec 
20¢c 
62%e2c 
50c 
50c 


$1.50 
25c¢ 
50c 
50c 
2'e 
6c 
15¢ 
31%ec 
10c 
35¢ 
40c 
50c 


4$1.75 
l7T’ec 
2'ec 
$1.50 
$1.75 
$1.75 
52'’ec 
$1.12% 
$1.50 
25¢ 
25¢ 


$1.12 
t50c 
150c 
25c 
40c 
t50c 
135c 


25c 
$1.50 
75¢ 
50c 
31%c 
75¢ 
$1.25 


$1.12% 
t25c 
$1.06% 


56%c 
150c 
$2.50 


$1.50 
15c 


$1.12% 
$1.12% 
25c 

25¢c 
$1.75 
10c 
t50c 


50c 
$1 


12-20 
1-20 
12-20 
1- 2 
1- 2 
12-12 
12-15 
1- 2 


12-15 


12-31 
12-15 
12-15 
12-27 
1- 2 
le 7 


1-5-48 


12-23 
2- 2 
12-16 
12-15 


12-15 
1- 2 
1- 2 
1- 2 
1- 2 

12-22 
1- 2 
1- 2 
12-20 
12-20 

12-29 
1- 2 


12-31 
12-20 
12-20 
2-16 
2-16 
12-30 
12-24 
1-15 
12-24 
1- 2 
1- 2 


1- 1 
12-15 
12-15 
12-16 

1- 2 

1-15 


1-2-48 


l- 2 
12-23 


2-1-48 
1-31-48 
4-30-48 


$1 


15¢ 
25c¢ 
20c 
15c 


the 


i 


12- 5 
12-31 
12-10 
12-20 
12-20 
11-15 
11-15 
12-20 


11-21 


12-15 
11-20 
11-20 
12-12 
12-12 
12-19 
12- 5 

1-15 
12- 1 
12- 1 


11-25 
12- 1 
12-16 
12-20 
12-23 
12- 6 
12-15 
12-15 
12-10 
12-10 
12-11 
12-15 


12-10 
12- 5 
12- 5 

1-19 

1-19 
12-15 
12-10 
12-19 
12-12 
12-15 
12-15 


12-15 
11-24 
11-24 
11-26 
12-20 
12-15 
12-15 


1-20 
12-20 
12-15 
12-15 

1-15 

2-1 

2-1 


12-18 
12-10 
12-13 
11-14 
1-15 
12- 5 
1- 2 
12-15 
12- 5 
12-10 
12- 5 
12- 5 
12-10 
12-10 
12-13 
11-20 
11-20 
12- 8 
12-10 
12-19 
12-19 
12-19 
12- 8 


12-19 
12- 1 
12-15 


12-23 
11-17 
11-17 


1-15 
11-25 


12- 2 
12- 1 
12-12 
12-12 
12-18 
12-12 
11-17 


12-16 
12-16 
12-17 
12-17 
12-17 


12-24 
12- 6 
12- 5 
12- § 
12- 5 
11-24 
12-12 
12-12 


" | 
1-24 
1-20 
4-20 
7-20 

12-15 

12- 1 
12- 1 
12-10 
12-10 

12-15 

12-15 

12-15 

12- 1 

12- 1 

12- 1 

11-19 

11-19 

12-15 

12-15 

12-20 

12- 9 


-residents’ tax. 


source. None 


General Corporation and 
Investment News 


(Continued from page 16) 


Walworth Co.—50-Cent Common Dividend— 


On Dec. 4, the directors declared a dividend of 50 cents per share 
on the common stock, payable Dec. 31 to holders of record Dec. 15. 
A similar distribution was made on June 30, last. Only one dividend 
of 50 cents was made in 1946—on Dec. 17.—V. 166, p- 260. 


Ward Baking Co.—90 Cents Year-End Dividend— 


On Dec. 4, the directors declared a year-end dividend of 90 cents 
per share on the common stock, payable Dec, 27 to holders of record 
Vec. 12. Distributions of 15 cenis each were made on this issue on 
April 1, July 1 and Oct. 1, last. In 1946, the following payments were 
made: April 1, July 1 and Oct. 1, 15 cents each; and Dec. 28, a year- 
end of 80 cents. 

The usual quarterly dividend of 1%% 
ferred stock was also declared, payable Jan, 2, 
record Dec. 12, 1947.—V. 166, p. 803. 


Warren Brothers Co.—Preferred Called—New Loan— 


The company has called for redemption Dec. 23, 1947 the entire 
21,112 shares of $1.35 cumulative class A stock at $27 per share plus 
dividends. The issue is being financed through an insurance com- 
pany loan.—V. 166, p. 2216. 


Warren Petroleum Corp.—New Stock to Be Placed on 
80-Cent Annual Dividend Basis—Earned $1.17 per Com- 
mon Share in October— 

In a letter to stockhclders, W. K. Warren, President, said that it 
is contemplated that a quarteriy dividend of 20 cents per share 0. 
the spht-up common stock will be paid on March 1, 1948, which 
will be on the basis of an annual dividend rate on the presently 
outstanding commor stock of $1.60 per share. Stockholders wil 
meet on Dec. 29 to vote on a two-for-one split of the common sotck. 

Mr. Warren pointed cut that the company has expended in excess 
of $30,000,000 during the two-year period ended Nov. 30, 1947 for 
acquisition of additional assets and property additions, including im- 
provements and betterments to properties already owned. He added 
that, while the full effect of these acquisitions has not yet been 
reflected in net income, earnings therefrom have commenced to con- 
tribute substantially to the increase of the company’s profits. 

Earnings for the month of October of $1.17 per share continue 
the upward monthly trend since the start of the company’s fiscal 
year in July, when earnings were $1 per share. For the four months 
ended October 30, earnings were equal to $4.24 per share.—V. 166, 
p. 2317. 


cumulative pre- 
holders of 


on the 5%% 
1948 to 


Washington Water Power Co.—Earnings— 


Period End. Sept. 30— 1947—Month—1£46 1947-—12 Mos.—1946 
Operating revenues. $1,329,506 $1,040,111 $14,180,777 $12,188,198 
Operating expenses 705,707 431,448 5,983,882 4,297,939 
Federal income and other 6 

Federal taxes 1,973,280 1,888,077 

RoR : 942,755 
1,332,766 1,336,044 


1,010,000 


119,711 125,352 
Special deduction 
Prop. and other taxes 
Property retirement re- 


serve appropriation 


96,607 113,095 
84,168 
$323,313 
517 


84,168 1,010,000 


$4,598,893 
60,611 
$4,679,504 
667,800 


$286,048 $3,880,849 
10,238 27,374 


$323,830 $296,286 $3,908,223 
55,650 55,650 667,800 


209,092 
261,982 


1,004 


Net oper. revenue 
Other income (net) 





Gross income_ 
Interest on mige. bonds 
Amort. of utility plant 

acquis, adjustments__ 
Other int. and deducts._ 
Int. chgd. to construc- 

OE Ee as inc. hitianas a 

$217,358 $2,770,353 
210,000 


$2,560,353 


212,145 
92,395 


17,424 
1,783 


17,424 
5,854 


$3,709,376 
608,767 


$3,100,609 


$248,973 
stock for the period 


Net income___... ~~ 
Dividends applic. to pfd. 
Balance Ria act 
V. 166, p. 1526. 


West Penn Electric Co.— Weekly Output— 


Power output of the electric properties of this company (previously 
American Water Works & Electric Co., Inc.) for the week ended 
Dec. 6, 1947, totaled 106,019,000 kwh., an increase of 24.79% over 
the output of 84,976,000 kwh. for the corresponding week of 1946.— 
V. 166, p. 2317. 


West Penn Railways Co.—Earnings— 


Period End. Sept. 30— 1947—9 Mos.—*1946 1947-12 Mos.—-* 1946 
Operating revenues_____ $1,069,378 $1,151,057 $1,456,978 $1,519,530 
Operating expenses 576,308 553,803 774,900 742,865 
Maintenance ‘ 288,464 273,538 384,111 360,046 
Taxes, other than Fed- 

eral income taxes___ 
Prov. for depreciation 
Federal income taxes__ 


19,274 
42,000 
51,170 


24,550 
42,000 
66,130 
$283,939 
1,253,586 


16,315 
31,500 
32,600 


18,097 
31,500 
40,430 





$233 ,68' $185,523 
954,437 1,414,030 
$1,188,126 $1,599,553 
336,370 295,625 


$124,191 
1,008,500 
$1,132,691 
183,534 


Operating income__ 
Non-oper. income_____- 


$1,537,525 
448,635 


OOO. oa 
deductions_____ 


Gross 
Income 


$949,157 $851,756 $1,303,928 $1,088,890 
“As restated. Net income for the nine months’ and 12 months’ 
periods ended Sept. 30, 1946, is $6,850 greater than the net income 
shown for the respective periods in the earnings statement previously 
issued for the periods ended Sept. 30, 1946. The only changes re- 
flected in the above revised figures represent reductions in provisions 
for Federal taxes on income for the year 1946 as qa result of partici- 
pation in consolidated Federal income tax return.—V. 156, p. 1194. 


Net income 


Western Auto Supply Co. (Mo.)—Nov. Sales Gain— 


November sales totaled $11,371,000, an increase of 2.8% over No- 
vember, 1946, while sales for the eleven months were $108,911.000 
or 13.9% over the same period last year. Retail sales for November 
were $7,071,000, an increase of 10.7%, and for eleven months were 
$60,344,000, an increase of 18.4%. Wholesale sales for November 
were $4,300.000, a decrease of 7.8%, while for eleven months they 
were $48,567,000, an increase of 8.7%. 

Number of units in operation on Nov. 29, 1947 and 1946, were 
257 and 241, respectively. Number of wholesale accounts at Nov. 29, 
1947 and 1946, were 1,882 and 1,681, respectively.- 


EARNINGS PERIOD ENDED SEPT. 30 
Period End. Sept. 30— 1947—-3 Mos.—1946 1947-9 Mos.—1946 
Net sdles—Retail $18,647,753 $14,213,563 $48,141,580 $39,829,009 
Wholesale 15,159,081 12,547,545 38,492,790 34,644,162 


$33,806,834 $26,761,108 $86,634,370 $74,473,171 
1,676,119 2,631,473 4,743,408 8,281,018 
743,593 1,002,521 1,859,532 3,154,983 





Earnings before taxes__ 
Prov. for Fed. inc. taxes 





Net earnings _____ ~ $1,132,526 $1,628,952 $2,883,876 $5,126,030 
Earned per share $1.50 $2.17 $3.84 $6.82 
—vV. 166, p. 2000. 


Western Light & Telephone Co., Inc——Preferred Stock 
Offered—The First Trust Co. of Lincoln, Neb. and Har- 
ris, Hall & Co. (Inc.), Chicago are offering 10,000 addi- 
ditional shares of 5% cumulative preferred stock (par 


expansion. 
COMPARATIVE INCOME ACCOUNT 
9 Months Ended Sept. s0- 1947 
Operating revenues $4,140 874 
*Operating expenses 2,313,571 


1°46 
$3,709,395 
8 20 


Oise 


195 


$325 ,52) 
4,732 


Net $327,303 
2,0i2 


Non-opera.ing 


operating income 
income 


$329,215 
147,559 


$870,251 
145,294 
$584,965 
142,081 


Gross income 


Interest and other deductions 


Net income 2 $681,756 
Dividends on preferred stock 142,081 


3 ‘ $532,674 $542,884 
provision for income taxes and depreciation.—V. 166, 


Balance 
Including 
p. 2216. 


Westinghouse Electric Corp. — Producing 1,500,000 
Lamps a Day—New Plants Under Construction 


It was announced on Nov. 30 that plants of the Westingacuse Lamp 
Division now are producing more than 1,500,000 lamps o: all types a 
Gay and this record output will climb after constructicn of two new 
piants is completed in 19438. 

The current producticn rate is more than 50% greater than 
prewar lamp production peak of 1941, shareholders were inicrmed. : 

The ‘Stockholders’ Quarterly,” the company pubiilaiivn added: 
“When the Lamp Division completes its expansion program next year, 
this division will occupy 54 acres of ilce0r Space in Six plants in four 
states and will have doubled its facilities since 1939.” 

The ‘‘Quarterly’’ pointed out that sales of fluorescent limps by all 
manufacturers are expected to reach 75 mullion units this year, a 
40-fold increase since 1939 and added: ; 

“The demand for incandescent lamps also is greater than ever be‘ore. 
Last year 8CO million of these were sold by all manufacturers in 
America. The 1947 sales are expected to exceed this figure.” 

Preparing for this increased lamp demand, the stockholders were 
advised, Westinghouse lamps now are being sold through more retail 
outlets than ever before and are moving to the dealers’ shelves in 
steadily growing quantities. New lamp plants now under construction 
in Little Rock, Ark., and Richmend, Ky., will augment the manutfac- 
turing facilities available in existing plants in Bloomfield, Tyenton and 
Belleville, N. J.. and Fairmont, W. Va. 

A $1,900,009 expansion program at the Cleveland, Ohio plant is near 
completion. Additional equipment already installed has boosted by 
400% the production of ballasts which contro] the voltage of fluores- 
cent lamps. 

The Lighting Division plant at Cleveland also makes equipment such 
as fluorescent fixtures, street luminaires and searchlighis. Net sales 
billed by this division are currently averaging $1,300,000 a2 month, 
almost triple the 1940 figure. 


To Help Turkey Build 10 Airports— 


Equipment ior ten civilian airports to be constructed in Turkey is 
now in production in six plants of this corporation, W. E. Knox, 
President of the Westinghouse Electric International Co., reported on 
Nov. 23. Initial shipment of equipment to Turkey is scheduled for 
early this month. 

‘ne airpores, which will cost approximateiy $15,000,000, are the 
first step in an extensive development program to be carried out 
by the Turkish Government. Credit for the project has been extended 
to Turkey by the Export-Import Bank of Washington. 

Earlier this year Westinghouse signed a contract with the Turkish 
State Airways for the complete engineering and equipping of three 
international or primary airports and seven ‘“‘feeder’’ ports. The 
airport eonstruction program is expected to be completed in 242 years. 

Westinghouse Electric International will purchase from about 50 
American manufacturers, on a sub-contract basis, such equipment 
as is not produced in Westinghouse factories. This will inciude such 
items as hangars, heating and plumbing equipment, and administration 
buildings.—V. 166,. p. 2148. 


Western New York Water Co.—Earnings— 


Year Ended Sept. 30— 1947 
Operating revenues $1,137,353 
Operation — 2 420,852 
Maintenance 53,887 
Depreciation 85,012 
Real property 145,882 
Excise taxes 25,969 
Social Security taxes 5,486 
Capital stock taxes ra 
Federal income taxes F 
Federal excess profits taxes 


the 


1946 
$1,079,492 
375,635 
51,917 
85,699 
136,989 
24,404 
5.604 
Cr300 
88,500 
4,400 
ees eee 3 
$307,244 
1,487 


taxes 


87,700 


Net earnings - $311,566 
Other income —-- 742 
$303,731 
165.000 
Cr10,212 

Cr166 

2,529 


$312,308 
165,000 
Cri0,212 
Cr303 


2,223 


Total 3 
Interest on long-term debet 
Amortization of premium and expense 
Interest charged to construction 
Miscellaneous interest, etc. 


on debt 
$151,581 
Cr27,480 


Net income $155,602 


Reversal of overaccrual of prior year’s taxes 
$179,062 
179,062 . 


$155,602 
155,602 


Total net inc. before approp. to special res. 
Appropriation to special reserve 


—V. 165, p. 3217. 


Wilson Cabinet Co.—Bissell a Director of Unit— 


Alfred E. Bissell of Wilmington, Del., a partner in the stock 
brokerage firm of Laird, Bissell & Meeds, has been elected a director 
of Wilson Refrigeration, Inc., a division of Wilson Cabinet Co., 
according to John E. Wilson, Jr., President. 

Mr. Bissell] is also a director of Coca-Cola 
anc the Farmers Bark of Delaware. 

The Wilscn company manufactures home and farm 
coolers and commercial refrigeration products. 


Wisconsin Electric Power Co.—Definitive Bonds Ready 


Definitive first mortgage 2%.% bonds due 1976 are now exchangeable 
for outstanding temporary bonds at the Central Hanover Bank & Trust 
Co., New York, or at the First Wisconsin Trust Co., Milwaukee, Wis. 


—V. 166, p. 1934. 
(Alan) Wood Steel Co. 


Bottling Plants, Inc., 


freezers, milk 


Plans to Recapitalize— 


The stockholders will vote Jan. 7 on a proposed plan of recapi- 
talization which provides that each share of 7% preferred stock 
(with dividend accumulations) will receive in exchange one share of 
new 5’ $100 par preferred stock. four shares of new $10 par com- 
mon stock and $20 in cash. One share of new $10 par common 
stock will be issued in exchange for each share of no par common 
outstanding. 

They will also vote on approving the merger of this company and 
its wholly-owned subsidiary, Rainey-Wood Coke Co. 


To Pay $10 on Account of Dividend Accumulations— 

The directors on Dec. 8 declared a dividend of $10 per share on 
account of arrearages on the preferred stock, payable Dec. 29 
to holders of record Dec. 18. This is part of the $20 cash payment 
allocated to preferred stockholders under the abovementioned recapital- 
ization plan.—V. 166, p. 2148. 


Woodward Iron Co.—New Director— 
William H. Brantley, Jr. has been elected a director to serve during 
the unexpired term of the late Robert R. Meyer.—V. 166, p. 1934. 


Fe 
if 


(F. W.) Woolworth Co.—November Sales Up 5.1%— 
Period End. Noy. 30— 1947—-Month-—1946 1947—-11 Mos.—1946 
Sales______---—=———S~:«$ 55,986,757 $53,249,611 $491,623,177 $466,263,166 

—V. 166, p. 2000. 











Volume 166 Number 4655 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(2467) 





State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 








ALABAMA 


Jefferson County (P. O. 
Birmingham), Ala. 

Bond Saic — ine yivy,vJ0 bonds 
and warranis offered on Dec. 4— 
v. 166, p. 2255—-were purchased at 
public auction by the Trust Co. of 
Georgia, Atlanta, and the Cum- 
berland Securities Corp., of Nash- 
ville, jointly, as follows: 
$120,000 retunding court house 

and jail bonds, as 2%%s, at 
161 51, a basis of 2.644%. Due 
serially on Jan. 1, from 1951 
to 1960 inclusive. 

39,000 refunding road warrants, 
as 2%4s, at 101.01, a basis of 
2.644%. Due serially on Jan. 
1, from 1951 to 1970 inclusive. 


All bonds and warrants were 
purchased subject to the approval 
of Reed, Hoyt & Washburn, of 
New York City. The next highest 
bidders were Watkins, Morrow & 
Co., for 1.20s, as 2%s, at 100.50, 
and Hendrix & Mayes, for $39,000 
as 2%s, at 101.00. 


ARIZONA 


Santa Cruz County (P. O. 
Nogales), Ariz. 

Bond Saic — ine $169,000 re- 
funding bonds offered on Dec. 8 
—v. 166, p. 2255—-were purchased 
by a syndicate composed of Kirby 
L. Vidrine & Co., of Phoenix, 
Garrett-Bromfield & Co., Sidio, 
Simons, Roberts & Co., and Wal- 
ter-Webb & Co., all of Denver, at 
a net interest cost of 2.10%, as 
follows: $40,000 as 1%4s, maturing 
on July 15, $20,000 in 1949 and 
i950: $43,000 as 1%s, maturing 
$21,000 in 1951, and $22,000 in 
1952: $45,000 as 134s, maturing 
$22,000 in 1953 and $23,000 in 
1954, and $41,000 as 2s, maturing 
$24,000 in 1955, and $17,000 in 
1956. In addition to the above 
coupons, the entire issue will bear 
interest to total 3%, to July 15, 
1949. Interest “payable J-J. The 
next highest bidder was Refnes. 
Ely, Beck & Co., and Boettcher & 
Co., jointly, for $169,000 as 214s. 


Scottdale School District (P. O. 
Phoenix), Maricopa County, Ariz. 

Bonds Voted— ihe Clerk of the 
Board of Supervisors states that 
_ the issuance of $50,000 construc- 
tion bonds was approved by the 
voters at an election on Nov. 24. 


ARKANSAS 


Crawford County (P. O. Van 
Buren), Ark. 

Bonds Voted—At a recent spe- 
cial election the voters are said to 
have approved the issuance of 
$250,000 county hospital construc- 
tion bonds. 


Little Rock-Pulaski Drainage 
District No. 2 (P. O. 


days prior to the date fixed for 
redemption, giving the numbers, 
denominations and maturities 01 
the bonds being called, and all 
bonds so called shall cease to bear 
interest on and after the date 
fixed for redemption, provided 
funds for their payment are on 
deposit with the paying agent at 
the time. Principal and interest 
(J-J) payable at the Commercial 
National Bank, Little Rock. A 
certified check for $2,500, payabie 
to the District, is required. 


Stuttgart, Ark. 

Bond Election—At an election 
to be held on Dec. 16 the voters 
wil consider the issuance of $150,- 
000 sewer improvement bonds. 


CALIFORNIA 


Alisal Union School District, 
Monterey County, Calif. 
Bond Election—At an election 
to be held on Dec. 22 the voters 
will consider the issuance of 
$149,000 construction bonds. 


Beaumont, Calif. 

Bond Sale—The $64,000 munic- 
ipal improvement bonds offered 
on Dec. 3—v..166,.-p. 2255—were 
purchased by Blyth & Co., of Los 
Angeles. Dated Jan. 2, 1948. Prin- 
cipal and interest payable (J-J) 
at the City Treasurer’s office. The 
purchaser will be furnished with 
the approving opinion of O’Mel- 
veny & Myers, of Los Angeles. 


Compton, Calif. 

Bends Ve.cu—ihe City Clerk 
‘eports that at the election held 
yn Dee. 3 the voters approved the 
ssuance of $759,000 water works 
ystem bonds by a count of 931 to 
°05 against. 


Congjo Schoo! District, Ventura 
County (P. O. Ven'ura), Calif. 
Bonds Voted — At an election 

1eld on Dec. 2 the voters approved 
he issuance of $69,090 construc- 

lon bonds. 


La Habra, Calif. 

Bond Qiering — A. VU. Earley, 
city Clerk, will receive sealed 
ids until 7.30 pm. on Dec. 16 for 
the purchase of $100,000 not to 
»xceed 4% interest water system 
vonds. Dated Jan. 2, 1948. Denom. 
51,600. Due $5,009 on Jan. 2, from 
(953 to 1972 inclusive. Bidders 
to name the rate of interest in 
multiples of %4 of 1%, and must 
be the same for all of the bonds. 
Principal and interest (J-J) pay- 
able at the City Treasurer’s office. 
The purchaser will be furnished 
with the opinion of O’Melveny & 
Myers, of Los Angeles, approving 
the validity of the bonds. These 
are the bonds authorized at the 
election held on Oct. 28. A certi- 
fied check for 3% of the principal 
amount of the bonds bid for, pay- 





Little Rock), Ark. 

Bond Offering—L. P. Biggs, At- | 
torney for the District, will re- 
ceive sealed bids until 10 a.m. on | 
Dec. 19 for the purchase of $250.- | 


000 not to exceed 3% interest | 
drainage bonds. Dated Jan. 1, | 
1948. Denomination $1,090. Due| 
on Jan. 1, as follows: $7.000 in 


1949 and 1950; $8,000 in 1951; $9,- 
000 in 1952 and 1953: $10,000 in 
1954 and 1955; $11.000 from 1956 
to 1958; $12,000 from 1959 to 1961: 
$13,000 from 1962 to 1954: $14,- 
0CO from 1965 to 1967; $15,000 in 
1968, and $25,000 in 1969. Bonds 
due in 1962 and _ subsequently 
shall be callable for payment 
from any surplus or excess funds 
of the District in inverse numeri- 
cal order at par and accrued in- 
terest on any interest paying date. 
In the event the District shall ex- 
ercise the option to call bonds for 
payment prior to maturity, it shall 
publish notice of such call once 
a week for two weeks in some 
newspaper published in Little 
Rock, and of general circulation 
throughout the State, the first 
publication to be not less than 15 








able to the City, is required. 


Lawndale School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bend Offering — Earl Lippold., 
County Clerk, will receive sealed 
bids until Jan. 13 for the purchase 
of the $185,000 school bonds (for 
which all bids were rejected at 
the previous offering) offered on 
Dec. 9.—v. 166, p. 2357. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond Sale—The $287,000 bonds 
offered on Dec. 9—v. 166, p. 2357 
—were purchased by the Bank of 


' America National Trust & Sav- 


ings Association, of San Francisco, 
as follows: 


$275.000 Paramount School Dis- 
trict bonds, as 3's, at 100.748, 
a basis of 3.429%. Due serially 
on Jan. 1, from 1950 to 1973, 
incl. 

12000 Elizabeth Lake School 
District bonds, as 4%s, at a 
price of 100.275, a basis of 
4.212%. Due serially on Jan. 
1, from 1950 to 1963, incl. 


The $191,000 Duarte School Dis- 


trict bonds offered at the same 
time were purchased by a syndi- 
cate composed of Blyth & Co.. 
R. H. Moulton & Co; Security- 
First National Bank of Los Ange- 
les, and the William R. Staats Co.. 
all of Les Angeles, as 3s, at < 
price of 100.577, a basis of 3.184% 
Due serially on Jan. 1, from 1956 
to 1968, incl. Dated Jan. 1, 1948. 
Principal and interest (J-J) pay- 
able at the County ‘1reasurer’s: 
office. 

The next highest bidders were 
Paine, Webber, Jackson & Curtis, 
California Bank, Los Angeles; 
John Nuveen & Co., and Redfiela 
& Co., jointly, for $275,000 3'%s, 
at 100 581. Jones, Cosgrove & Co. 
for $12,000 4%s, at 100.581. Bank 
of America National Trust & Sav- 
ings Association, San Francisco, 
for $191,000 as 3's, at 100.181. 


Martinez, Calif. 

Bond Offering — Raymond B. 
Johnson, City Clerk, will receive 
sealed bids until 11 a.m. on Dec. 
19 for the purchase of $425,000 
not to exceed 5% interest water 
works coupon or registered bonds. 
Dated Dec. 15, 1947. Denom. $1,- 
000. Due on Dec. 15 as follows: 
$20,000 from 1948 to 1957, and 
$25,000 from 1958 to 1966, both 
incl. Bidders may name a differ- 
ent rate of interest in multiples 
of % of 1%. Bidders will be per- 
mitted to bid split rates of inter- 
est irrespective to maturities of 
the bonds. Principal and interest 
(J-D) payable at the City Treas- 
urer’s office. The bonds will be 
delivered at the City Treasurer’s 
office about Jan. 15, 1948. All bids 
must be unconditional and for not 
less than all of the bonds offered 
for sale. No bids for less than par 
and accrued interest will be con- 
sidered. A certified check for $5,- 
000 payable to the City Treasurer 
is required. 

Oakley Union School LD'strict, 
Contra Costa County (P. O. 
Martinez), Calif. 

Bond Sale—The $110,009 schoo! 
bonds offered on Dec. 8—v. 166 
p. 2357—were purchased by the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, at a price of 100.144 
a net interest cost of 3.081%, as 
follows: $10,000 as 234s, maturing 
on Jan. 1, $2,000 from 1949 to 
1953, incl., $70,000 as 3s, maturing 
$5,000 from 1954 to 1963; $10 000 
in 1964 and 1965, and $30,000 as 
3%s, maturing $10,000 from 1966 
to 1968, incl. Dated Jan. 1, 1948. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s of- 
fice. The next highest bidder was 
R. H. Moulton & Co., for $10,000 
as 3s, $50,000 as 3%4s, and $50,000 

as 3's, at 100.054. 


Orinda Union High School District 
(P. O. Martinez), Calif. 
Bond Election—The issuance of 
$135,600 construction bonds will 
be submitted to a vote at an elec- 
tion to be held Dec. 16. 


Pine Union School District (P. O. 
El Centro), Calif. 

Bonds Voted—At a recent elec- 

tion the voters approved the is- 

suance of $115,000 construction 

bonds. 


Riverside County, Perris Sch. Dist. 

(P. O. Riverside), Calif. 
Bond Sale—The $18,000 con- 
struction bonds offered on Dec. 8 
—v. 166, p. 2255—-were purchasea 
by John Nuveen & Co., of Chi- 
cago. at a price of 100.061, for 
$5,000 as 3%4s, and $13,000 as 3428 
These are the bonds authorized at 
the election held on Oct. 28. The 
next highest bidder was Weeden 
& Co., for $18,000 as 32s, at 100.- 
104. 


San Fernando, Calif. 
Bond Election — At an election 
to be held on Dec. 16 the voters 
will consider the issuance of 








$400,000 civic center bonds. 





Saratoga School District, Santa 
Clara County (P. O. San Jose), 
Calif. 

Bond Election — At an election 


will consider the issuance of 
$125,000 construction bonds. 
Teague School District, Fresno 


County (P. O. Fresno), Calif. 

Bond Offering—Sealed bids will 
be received by the County Clerk 
until Dec. 16 for the purchase of 
$25,000 school bonds. These are 
the bonds authorized at the elec- 
tion held on Oct. 14. 


Yreka, Calif. 

Bond Offering — Katheryn R. 
Brown, City Clerk, will receive 
sealed bids until 11 a.m. (PST) 
on Dec. 18 for the purchase of 
$60,000 not to exceed 5% interest 
water, series A coupon or regis- 
tered bonds. Dated Dec. 15, 1947. 
Denom. $1,000. Due $5,000 on 
June 15, from 1949 to 1960. Bid- 
ders may bid for a different rate 
of interest, and to split rates ir- 
respective to maturities of the 
bonds in multiples of %4 of 1%. 
Principal and interest (J-D) pay- 
able at the City Treasurer’s of- 
fice. These are the bonds author- 
ized at the election held on Sept. 
30. The bonds will be delivered at 
the City Treasurer’s office cn or 
about Feb. 24, 1948, A certified 
check for $1,000 payable to the 
City Treasurer, is required. 


COLORADO 


Mesa County School District No. 19 
(P. O. Palisade), Colo. 

Bond Sale Details—In connec- 
tion with the additional informa- 
tion on the sale of the $70,000 
building bonds to Peters, Writer 
& Christensen, of Denver, as re- 
ported in our Nov. 3 issue—v. 166, 
p. 1830—we learn that the bonds 
were sold at par, as follows: $4,- 
000 as 2s, maturing $1,000 from 
1949 to 1952; $21,000 as 2%s, ma- 
turing $2,000 from 1953 to 1955; 
$6,000 in 1956; $9,000 in 1957, and 
$45,000 as 2%s, maturing $9,000 
from 1958 to 1962, all inclusive. 
Dated Oct. 1, 1947. Bonds matur- 
ing from 1958 to 1962 are callabie 
on or after Oct. 1, 1957. Principal 
and interest (A-O) payable at the 
County Treasurer’s office. Ap- 
proved as to legality by Myles P. 
Tallmadge, of Denver. 


CONNECTICUT 


Bethel, Conn. 

Bond Sale—The $250,000 water 
issue of 1947 bonds offered on 
Dec. 10—v. 166, p. 2358—were 
purchased by Halsey, Stuart & 
Co., as 1.80s, at 100.06, a basis of 
1.793%. Dated Dec. 1, 1947. Prin- 
cipal and interest (J-D) payable 
at the Danbury National Bank, of 
Danbury. Due serially on Dec. 1. 
from 1948 to 1967, incl. The next 
highest bidder was Estabrook & 
Co., and Putnam & Co., jointly, as 
2s, at 100.279. 


Connecticut (State of ) 
Additions to List of Legal In- 
vestments — The State Banking 
Department issued a bulletin as 
of Dec. 5, showing the addition of 
the following cities to the list of 
investments considered legal for 
savings banks: Altoona, Pa.; 
Bethlehem, Pa.; Chester, Pa.; Erie, 
Pa.; Harrisburg, Pa.; Johnstown, 
Pa.; Lancaster, Pa.; Reading, Pa.; 
Scranton, Pa.; Wilkes-Barre, Pa.; 
York, Pa. 


Danbury (P. O. Danbury), Conn. 

Bond Offering — Sealed bids 
will be received by the Board of 
Selectmen until 11 a.m. (EST) on 
Dec. 16 for the purchase of $150,- 
000 not to exceed 5% interest vet- 
eran’s emergency housing, series 
A coupon bonds. Dated Nov. 1, 
1947. Denomination $1,000. Due 
on Nov. 1, as follows: $19,000 from 
1949 to 1955, and $17,000 in 1956. 





Bidders to name the rate of in- 


to be held on Dec. 23 the voters | 





‘terest which the bonds are to bear 
|in multiples of 1/20 of 1%, and 
'must be the same for all of the 


bonds. Principal and _ interest 
(M-N) payable at the City Na- 
tional Bank & Trust Co., Danbury. 
Registerable as to principal only. 
The purchaser will be furnished 
with the opinion of Reed, Hoyt & 
Washburn, of New York City, that 
the bonds are valid and legally 
binding obligations of the Town. 
A certified check for $3,000 pay- 
able to the Town, is required. 


Harwinton, Conn. 

Bond Offering — Elof Johnson, 
Town Treasurer, will receive 
sealed bids at the office of Day, 
Berry & Howard, 750 Main Street, 
Hartford, until 3 p.m. on Dee, 15 
for the purchase of $180,000 
school, issue of 1947 coupon bonds. 
Dated Dec. 1, 1947. Denomination 
$1,000. Due $9,000 on Dec. 1, 
from 1948 to 1967 incl. Bidders 
are to name the rate of interest 
in multiples of 1/10 of 1%. No 
bids for less than par and accrued 
interest will be accepted. Princi- 
pal and interest (J-D) payable at 
the Brooks Bank & Trust Co., Tor- 
rington. A certified check for $2,- 
000 payable to the Town, is re- 
quired. 


New Haven, Conn. 

Bond Sale—The $431,000 bonds 
offered on Dec. 1i—v. 166, p. 
2358—were purchased by Halsey, 
Stuart & Co., and the First of 
Michigan Corp., of New York, 
jointly, as 1\%s, at 100.777, a basis 
of 1.353% as follows: 
$172,000 general public improve- 

ment No. 11 bonds. Due seri- 
ally on Dec. 1, from 1949 to 
1956 inclusive. 

259,000 general public improve- 
ment No. 12 bonds. Due seri- 
ally on Dec. 1, from 1949 to 
1957 inclusive. 

Dated Dec. 1, 1947. Principal 
and interest payable at the City 
Treasurer’s office. The next high- 
est bidder was the Harris Trust 
& Savings Bank, Chicago, and 
Charles W. Scranton & Co., 
jointly, as 742s, at 100.70s. 


Norwalk, Conn. 

Bond Sale—The $660,000 bonds 
offered on Dec. 9—v. 166, p. 2256 
—were purchased by a syndicate 
composed of Laidlaw & Co., Cof- 
fin & Burr, both of New York, 
Braun, Bosworth & Co., Inc., and 
R. S. Dickson & Co., of New York, 
as 1.80s, at a price of 100.395, a 
basis of 1.776%, as follows: 


$300,000 sewer extension and en- 
largement bonds. Due serially 
on Jan. 1, from 1949 to 1968 
inclusive. 

100,000 public parking bonds. 
Due serially on Jan. 1, from 
1949 to 1958 inclusive. 

100,000 recreation bonds. Due 
serially on Jan. 1, from 1949 
to 1958 inclusive. 


85,000 Fitch school addition 
bonds. Due serially on Jan. 1, 
from 1949 to 1968 inclusive. 


75,000 Winnipauk school addition 
bonds. Due serially on Jan. | 
from 1949 to 1968 inclusive. 


Dated Jan. 1, 1948. Principal 
and interest (J-J) payable at the 
Bank of Manhattan Co., New York 
City, or at the South Norwalk 
Trust Co.. South Norwalk. The 
next highest bidder was Smith, 
Barney & Co., Stone & Webster 
Securities Corp., and Mercantile- 
Commerce Bank & Trust Co., St. 
Louis, jointly, for $660,000 as 
1.80s, at 100.084. 


Stamford (Town of ), Conn. 
Note Sale—The $2,750,000 tem- 
porary loan notes offered on Dec. 
9—v. 166, p. 2350—were purchased 
by the First National Bank of 
Boston, at 0.86% discount. Dated 
Dec. 10, 1947. Due June 30, 1948. | 








The only other bidder was Leavitt 
& Co., at 0.9875%. 
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Wallingford (P. O. Wallingford), 


Conn. 


Bond Sale — The $350,000 ele- 


mentary school bonds offered on | 


Dec. 10. — v. 165, p. 2358 — were 
purchased by the Harris Trust & 
Savings Bank, of Chicago, as 1's, 
at 100.55, a basis of 1.40%. Dated 
Dec. 1, 1947. Principal and inter- 
est (J-D) payable at the First Na- 
tional Bank of Boston. Due seri- 
ally on Dec. 1, from 1948 to 1957, 
incl. The next highest bidder was 
Salomon Bros. & Hutzler, for 1's, 
at 100.21. 


FLORIDA 


Broward County Special Tax 
School Districts Nos. 4 and 5 
(P. O. Fort Lauderdale), 
Florida 


IDAHO 


Bannock County Independent Sch. 

Dist., Class A No. 1 (P. O. 
Pocatello), Ida. 

Bond Sa.e—'l'ne 370U,000 school 
bonds oftered on Dec. 3—v. 166, 
p. 2150—were purchased by the 
state. Dated July 1, 1947. Inter- 
'est payable J-J. Due serially on 
| July 1, from 1954 to 1967 inclu- 
‘sive. The next highest bidder was 
the Northern Trust Co., Chicago, 
, Harriman Ripley & Co., Inc., First 
‘of Michigan Corp., and Feters, 
| Writer & Christensen, jointly, for 
|Z2%4s, at 100.896. 


Bonners Ferry, Ida. 
| Bond Offering—H. M. Buroker, 
|Village Treasurer, will receive 
|sealed bids until 10 a.m. on Dec. 
| 20 for the purchase of $175,000 not 
to exceed 3% interest light and 


Bond Sale—The $1,500,000 school | power plant improvement coupon 
building bonds offered on Dec. 10 | bonds. Dated Jan. 1, 1947. Denom. 
—v. 166, p. 2039—were purchased , $1,000. The bonds will run for a 
by a syndicate composed by B..J.| period of 20 years from and after 
Van Ingen & Co.,.of New York, | their date of issue and the annual 
John Nuveen & Co., of Chicago, | principal amounts which will be 
Ranson - Davidson Co., Allison - | paid annually during the life and 
Williams Co., of Minneapolis, and | term of the bonds, commencing at 
Thomas & Co., of Pittsburgh, as' the expiration of two years from 
3%s, at par. Dated Dec. 15, 1947, | and after the date of issue of the 
Due serially on Dec. 15, from 1948; bonds, shall be amortized and 
to 1967, incl. Principal and in-| payable in accordance with the 
terest (J-J) payable at the Chase , provisions of the “Municpial Bond 


Perry County Road District No. 4'196Z, and prior to macurity date; '! municipal power plant, and $15,- 

(P. O. Pinckneysvitle), lil. | paus in each case accrued interest 000 sewage disposal plant bunds. 

| Bonds Not Votea—At tne elec- | to the date fixed for redemption. | Bonds Defeated—At the sam=2 

| tion held on Nov. 26 the voters did Registerable as to principal only. | time the voters rejected the fol- 

not approve the issuance of $75,- | Principal and interest (A-O) Pay-|jJowing proposals: $195,000 fire 

000 road improvement bonds. ene . the page American station, and $25,v00 park improve- 

Rockton School District No. 13 | Ban Bote, 208 Sivan | a — to | ment bonds. 
Rock ill lpbe in muistiples of 4% of 1% and} 
(F. O. Rockton), IU. ‘must be the same for all of the | Stevens County (P. O. Hugoton), 

Bonds Voted—At a recent elec- | ily ; Fe K 

tion tne voters are said to lave | bonds. rhe approving opinion Of | Bonds Voted mee the election 
ratified the proposal to issue $:5,- McCord, ice & Miller, ot 


| Ross 
te ee ; , held on Nov. 17 the voters ap- 
oud connrucdon Bored. | Indianapolis, wiil be -pvtengmapaivagy Po 2 Fiat Ratan $50,000 
Rushville, iil. 


|A certified checx for $2,500 pay- | : 
county hospital bonds. 
Bonds Authorized — An ordi- | | 


lable to the City, is required. 
nance was approved recently by | pag oS A yg KENTUCKY 
the City Counell calling for the | gong Sale "The $508,148 vot-| Loran County (P.O. Rusellile), 
inte ing machine bonds ofiered on Dec. | Ky. 
a: '9—v. 166, p. 2256— were pur-| Bond Sale—The $250,000 hos- 
Windsor, Ill. \chased by the Continental Illinois Pital bonds offered on Dec. 4— 
Bonds Not Voted—At an elec-| National Bank & Trust Co., of ;\V¥- 166, p. 2151—were purchased by 
tion held recently the voters did Chicago, and the, Milwaukee Co.,,the Bankers Bond Co. and Stein } 
not approve the issuance of $10,-|of Milwaukee, jointly, as 1%s, at | Bros. & Boyce, both of Louisville, | 
00 well construction bonds. |100.53, a basis of 1.411%. Dated jointly for 2%s, at 102.00, a basis | 
Dec. 1, 1947. Due serially on Jan. | Of 2.004%. Dated Jan. 1, 1947. In- 
INDIANA and July 1, from 1949 to 1959 incl. terest payable J-J, Due serially 
Blue River Township (P. O. R.F.D.'Interest payable J-J. The next On Jan. 1, from 1952 to 1968 incl. 
No. 1), Ind. highest bidder was the Harris 
Bond Offering—Omer T. Wick-/|Trust & Savings Bank, Chicago,! pond sci Nie alan tee manin- | 
er, Township Trustee, will receive | and Union Trust Co., indianapolis, | ipal airport bonds offered on Dec 
sealed bids until 2 p.m. on Dec. 15 jointly, for 1's, at 100.449. sae 166, p. 2359-—were purchased 
for the purchase ot $87,000 not to | | by Stein Bros & Boyce, and the | 
exceed 3%2% interest building | IOWA ‘Bankers Bond Co., both of Louis- 


bonds, divided as follows: ie P 
4 ' Clayt Count P. O. Elkader), Ville, at 2%s, at 102.50, a basis of 
$43,500 School Township bonds. eee een Abs ader) 1.905%. Dated Dec. 1, 1947. Due 


National Bank, New York City. 


Clearwater, Fla. 


Certificates Authorized — The 
City Commissioners approved re- 
cently an ordinance calling for the 
issuance of $525,000 utility rev- 
enue certificates. 


Dade County (P. O. Miami), Fla. 

Bond Sale—The $95,000 county 
home bonds offered on Dec. 2— 
v. 166, p. 2039—were purchased 
by the First National Bank of 
Miami, and Atwill & Co., of Miami 
Beach, jointly, at a price of 
100.006, a net interest cost of 


2.481%, as follows: $25,000 as 2s, | 


maturing on July 1, $5,000 from 


1948 to 1952, and $70,000 as 2\%s, | 


maturing $5,000 from 1953 to 1966, 
all incl. © Dated July 1, 
Principal and interest (J-J) pay- 
able in New York. The next 
highest bidder was B. J. Van 
Ingen & Co., for 234%s, at 100.02. 


Bond Sale—The $285,000 cause- 
way bonds offered on Dec. 9~v. 
166, p. 2039—were purchased by 
the Florida National Bank, of 
Miami, the only bidder. as 434s, at 
par. Dated March 1, 1947. Interest 


payable M-S. Due on March 1, | 


1971. 


1946, | 


| Law” of the State. None of the 
| bonds shall be sold for less than 
|par and accrued interest. Princi- 
'pal and interest payable at the 
‘ Village Treasurer’s otfice or at the 
‘fiscal agency of the State, in New 
York City. If the bonds are sold 
| to the State, the principal and in- 
| terest will be payable at Boise. 
| All bids must be unconditional. 
'The purchaser will be furnished 
'with the approving opinion of 
Burcham & Blair, of Spokane. 
These are the bonds authorized at 
the election held on Nov. 
certified check for 5% of 
amount of bonds bid for, payable 
to the Village, is required. 


ILLINOIS 


ity (P. O. Cairo), Iil. 


bonds offered on Dec. 10—v. 166, 
p. 2358—were purchased by G. H. 
Walker & Co., and Dempsey- 
'Tegeler & Co., both of St. Louis, 
' jointly, at a price of 100.126, a net 
‘interest cost of 2.84%, as follows: 
$50,000 as 3s, maturing on Jan. 1, 
$10,000 from 1953 to 1957, and 
| $42,000 as 234s, maturing $10,000 
from 1958 te 1960, and $12,000 in 
| 1961. Dated Jan. 1, 1948. Interest 
|payabie J-J. The purchaser will 
‘be furnished with the legal opin- 


Pasco County Special Tax School ion of Charles & Trauernicht, of 


District No. 2 (P. O. 
Dade City), Fla. 

Bond Award Pending—All bids 
received for the purchase of the 
$50,000 school bonds offered on 
Dec. 9—v. 166, p. 2150—have been 
tabled for further consideration. 


Tallahassee, Fla. 


Certificate Sale—The $1,500,000 
municipal hospital building series 


of 1947 certificates offered on Dec. 
i10—v. 166, p. 1935—were pur- 
chased by a syndicate composed 


of Halsey, Stuart & Co., John | 


Wuveen & Co., of Chicago. Blair 
& Co., Inc., B. J. Van Ingen & 
Co., of New York, Leedy, Wheeler 
«& Alleman ef Orlendo Rohinson- 
Humphrey Co., of Atlanta, and 
ffullaney, Ross & Co., of Chicago, 
us 3s, at 98.15, a basis of about 


2.16%. Dated Sept. 1, 1947. Due' 


serially on Sept. 1, from 1950 to 
1967, inclusive. Interest payable 
M-S. The only other bidder was 
the. Equitable Securities Corp. 
Stranahan, Harris & Co., Inc., 
Barcus, Kindred & Co., Lyons & 
Shafto, Robert Hawkins & Co., 
Clyde C. Pierce Corp., jointly for 
3s, at 97.146. 


Sumter County (P. O. 
Americus), Ga. 

Bend Election—The issuance of 
$200,000 county hosvital bonds 
will be submitted to the voters at 
‘an election scheduled for Feb. 10. 


St. Louis. 


Alexis Community High: Sch. Dist. 
No. 215 (P. O. Alexis), Iil. 
Bonds Voted — The issuance of 
$90,000 construction bonds was 
approved by a wide margin at a 
| recent election. 


| Cook County (P. O. Chicago), Ill. 

Bond Call — Louis E. Nelson. 
County Treasurer, announces that 
_ the 142% refunding bonds of iy4p 
| Nos. 2252 to 2501, are called for 
payment on Jan. 1, at the Ameri- 
can National Bank & Trust Co., 
'of Chicago. Denom. $1,000. Inter- 
|est ceases on date called. 


| Louisville Community High School 


District No. 102, Ill. 
Bonds Sold—An issue of $118,- 
|000 construction bonds was sold 
recently tc Ballman & Main, of 
Chicago. 


Menden, Ii. 
Bonds Voted — At an election 
held recently the voters approved 


the issuance of $20,00 water works 
bonds. 


Milan, Iil. 

Bend Election—At an election 
to be held on Dec. 16 the voters 
approved the issuance of $58,000 
water system bonds. 


Mount Pulaski School District 
No. 33, lit. 

Bond Election Soon — At an 
election to be held in the near 
future the voters will consider the 
ocr of $285,000 construction 

nds. 





18. Aj} 
the | 


Alexander County Airport Author- 


Bond Sate—The $92,000 airport | 


from 1950 to 1961 inclusive; 
$2,000 Jan. 1 and $1,000 July 
1 from 1962 to 1966 inclusive, 
and $2,000 Jan. 1, and $1,500 
July 1, 1967. 

43,500 Civil Township bonds, Due 
as follows: $1,000 July 1, 1949; 
$1,000 Jan. 1 and July 1 from 
1950 to 1961 inclusive; $2,400 
Jan. 1 and $1,400 July 1 trom 
1962 to 1966 inclusive, and 
$2,000 Jan. 1 and $1,5v0 July 
1, 1967. 

All of the bonds are dated Dec. 
1, 1947. Denoms. $1,000 and $520. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % of 1%. Interest J-J. ‘Ihe 
approving. legal,,opinion of Ross, 
wicCord, [ce & Clitiord of Indian- 
apolis will be furnished the suc- 
cessful bidder. 


Geneva Township (P. O. Scipic), 
Ind. 

Bond Sale—The $41,800 school 
of 1947 bonds offeerd on Dec. 8— 
v. 166, p. 2359—were purcnased 
by Kenneth S. Johnson & Co., In- 
dianapolis Bond & Share Corp., 
and the Fletcher Trust Co., all of 
Indianapolis, jointly, as 24s, at a 
price of 101.19, a’ basis of 2.117% 
Dated: Aug. 1, 1947. Due serially 
on July 1, from 1948 to 1967 in- 
clusive. Interest payable J-J. 


Bond Sale—The $885,000 school 
bonds offered on Dec. 11—v. 166, 
p. 2359—were purchased by the 
Harris Trust & Savings Bank, of 


of Indianapolis, jointly, as 1*%4s, 
at a price of 100.529, a basis of 
1.6989%. Dated Dec. 22, 1947. Due 
serially on Jan. 1, from 1949 to 
1968 incl. 
The next highest bidder was the 
Northern ‘Trust Co., 
Braun, Bosworth & Co., 


jointly, for 1%4s, at 100.161. 


, - 
cw 
State 


Jasper, 

Bond Offering—A. J. Seiimrs- 
heim, City Clerk-Treasurer, will 
receive sealed bids until 7:30 p.m. 
on Jan. 7 for the purchase of 
$115,000 not to exceed 3% interest 
water works revenue of 1947 cou- 
pon bonds. Dated Dec. 1, 1947 
Denom. $1,000. Due on April 1, as 


$5,000 from 1953 to 1955; $6,000 
from 1956 to 1962, and $7,000 from 
1963 to 1968 all incl. Redeemable 
on any interest payment date at 
the option of the City, in their 
inverse numerical order, at face 
value, together with the follow- 
ing premiums: 8% if redeemed 
on or before April 1, 1951: 5% 
if redeemed after April 1, 1951, 
and on or before April 1, 1955; 3% 
if redeemed after Avril 1}, 1955, and 





1% if redeemed after April 1, 


Due as follows: $1,000 July 1, | 
1949; $1.0U00 Jan. 1 and Juty 1! 


| 000 county hospital bonds. 





Indianapolis School City, Ind. |last maturing $10,000 callable on 


Chicago, and the Union Trust Co.,!as to the validity thereof. Enclose 


‘able to the Town Treasurer. 


Interest payable J-J. | 


Chicago,|be submitted to the voters at an 


Inc., | : 20 
Indianapolis Bond & Share Corp., | election to be held on Dec. 20. 
and Kenneth S. Johnson & Co.,| Monona County (P. O. Onawa), 


. stated that an election is sched- 


follows: $4,000 from 1949 to 1952; | 


on or before April 1, 196% and, 





Bond Election—At an election 
to be held on Dec. 20 the voters 
will consider the issuance of $200,- 


Kennsett Independent Sch. Dist., | 
lowa 
Bonds Not Voted—At the elec- 
tion held on Dec. 3 the voters did 
not approve the issuance of $6,500 
builaing bonds. 





Keosauqua, lowa 

Bonds Voted — At an election , 
held on Nov. 28 the voters ap- 
proved the issuance of $220,000 
municipal light power plant and | 
distribution bonds. 


Lamon‘, lowa 

Bond Offering —W. L. Houck, | 
Secretary, Board of Trustees of | 
the Municipal Electric Light and | 
Power Plant System, will receive | 
sealed bids until 2 p.m. on Dec. 18 | 
for the purchase of $90,000 light | 
plant revenue bonds. Due $10,000 | 
Oct. 15, 1950 to 1958, provided, | 


however, that the last maturing | 


$10,000 thereof shall be callable | 
at par and accrued interest on any 
interest payment date on and after 
Oct. 15, 1948; the next last ma- 
turing $10,000 callable on and 
after Oct. 15, 1949; the next last 
maturing $10,000 callable on and 
after Oct. 15, 1950; the next last 
maturing $10,000 callable on and 
after Oct. 15, 1951; and the next 


and after Oct. 15, 1952. The Town 
will furnish the printed bonds and 
the final approving opinion of 
William L. Hassett of Des Moines, 


a certified check for $1,000, pay- 


Marion Rural Indep. Sch. Dist. 
(P. O. Marion), lowa 
Bond Election—The issuance of 
$100,000 construction bonds will 


lowa 
Bond Election—It is officially 
uled for Dec. 19, at which time 
the voters will pass on the is- 
suance of $200,000 hospital bonds. 


Moorhead School District (P. O. 
Moorhead ), lowa 
Bonds Voted—The issuance of 
$50,000 gymnasium bcnrds was ap- 
proved by the votes at a recent 
election. 


Osage. lowa 


Bonds Voted—At a special tace- 
held on Nov. 27 the voters ap- 
proved the issuance of $65,000 
municipal swimmi::g pool bonds. 


Coffeyville, Kan. 
Bends Voted — At an.election 
heldion Dec. 2 the voters ratified 
the: istuance of the followine 


| 





bonds totaling $340,000: '$825,000 


serially on Dec. 1, from 1948 to 
1961 incl. Principal and interest 
(J-D) payable at the Central 
Trust Co., of Owensboro. The 
next highest bidder was _ the 
Provident Savings Bank & Trust 
Co., Cincinnati, tor 3s, at 103.081, 


LOUISIANA 


Louisiana (State of ) 

Bond Sale—The $3,000,000 im- 
provement series D bonds offered 
on Dec. 11—v. 166, p. 2151—-were 
purchased by the _ Louisiana 
Teachers Retirement System, at a 
net interest cost of 2.69%. Dated 
Dec. 1, 1947. Principal and inter- 
est (J-D) payable at the State 
Treasurer's office. Due serially on 
Dec. 1, from 1969 to 1973 inclusive. 
The next highest bidder was Hal- 
sey, Stuart & Co., and Associates, 
for 3%s, at 100.407. 

All bids fer the 7,000,000 series 
C improvement bonds offered at 
the same time were rejected. 


Minden, La. 

Bond Offering — Sealed bids 
will be received by Mayor John 
T. David until 7 p.m. on Dec. 29 
for the purchase of $150.000 not 
to exceed 4% interest water and 
electric revenue bonds. Dated 
Jan. 1, 1948. Denom. $1,000. Due 
on Jan. 1, as follows: $8,600 from 
1949 to 1951; $9,000 from 1952 to 
1954; $10,000 from 1955 to 1957; 
$11,000 from 1958 to 1960, and 


'$12,000 from 1961 to 1963. Option- 


al for redemption on Jan. 1, 1951 
on any interest payment date 
thereafter in inverse numerical 
order of maturities at 103, for each 
bond redeemed on or prior to 
Jan. 1, 1954; 102, for each bond re- 
deemed thereafter and on or prior 
to Jan. 1, 1957, and 101, for each 
bond redeemed thereafter prior to 
maturity. No bid for less than 
par and accrued interest will be 
accepted. Bids are to be condi- 
tioned upon the unqualifying 
»winion of Chapman & Cutler, of 
Chicago, the cost of which will be 
paid by the City. A _ certified 
check for $3,000 payable tothe 
City Treasurer, is required. 


Rapid-s Parish School Districts 
(P. O. Alexandria), La. 

Bond Offering — H. M. Wells, 
Secretary-Treasurer Parish School 
Board, will receive sealed bids 
until noon (CST) on Jan. 6 for the 
purchase of $204,500 not to exceed 
4% interest school coupon bonds 


: as follows: 


$104.500 Rigolette School District 
No. 11 bonds. Denoms. $1,000 
and one for $500. Due on Feb. 
15, as follows: $6.00) from 
1949 to 1954; $6,500 in 1955; 
$7000 in 1956-and 1957. and 
$8,000 from 1958 to 1963, all 
inclusive. A eertified check 
fer $2,090 payable to the Par- 
ish School Board, is required, 
100.000 Cotile School District 
No. 22A bonds. Denom. $1,000, 
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Due on. Feb. 15, as follows: 


$5,000 from 1949 to 1951; $6,- 
000 from 1952 to 1954; $7,000 


from 1955 to 1959, and $8 000 
from 1960 to 1963, all inclu- 
sive. 
$2,000 payable to the Parish 
Schoo] Board; is required. 


Dated Feb. 15, 1948. Rate of in- 
terest to be in multiples of % or 
1/10 of 1%. Bidders may bid as 
many as two rates of interest, but 
there shall not be more than one 
rate for any one maturity. Prin- 
cipal and interest (F-A) payable 
at the office of the Parish School 
Treasurer, or at any other place 
agreed upon with the purchaser. 
The approving opinion of recog- 
nized bond attorneys, agreeable to 
the purchaser and the Parish 
School Board, will be furnished. 


MARYLAND to 1967 inclusive. The next highest 
Kent County (P. O. Chestertown),| bidder was the Second National 
Maryland Bank, Boston, for 134s, at 100.20. 


Bond Sale—The $1,000 000 school 
of 1947 bonds offered on Dec. 10 
—v. 166, p. 2257—were purchased 
by a syndicate composed of Alex. 
Brown & Sons; Mackubin, Legg & 
Co.; Mead, Miller & Co., and Rob- 
ert Garrett & Sons, all of Balti- 
more, at par, a net interest cost of 
2.0328%, as follows: $400,000 as 
2s, maturing $50,000 on Nov. 1, 
from 1948 to 1955; $150,000 as 
1%4s, maturing $50,000 from 1956 
to 1958, and $450,000 as 2.10s, ma- 
turing $50,000 from 1959 to 1967, 
all inclusive. Dated Nov. 1, 1947. 


able at the Chestertown Bank of 
Maryland, Chestertown. The next 
highest bidder was the Mercantile 
Trust Co.; Baker, Watts & Co., and 
Stein Bros. & Boyce, jointly, for 
$450,000 as 1%4s, $250,000 as 2\%s, 
and $300,000 as 24s, at par. 


Prince George’s County (P. O. 
Upper Marlboro), Md. 
Road Maintenance Equipment 
Bill Signed — The County Clerk 
states that Governor Lane signed 
a bill authorizing the County 
Commissioners to borrow up to 
$150,000 for road maintenance 
equipment and he reports that 
these funds will be borrowed in 
the near future, through the issu- 
ance of short-term promissory 
notes and certificates of indebted- 

ness. 


MASSACHUSETTS 


Holyoke, Mass. 


Bonds Sale—The $551,000 veter- 
ans housing coupon bonds offered 
on Dec, 5 were purchased by Hal- 
sey, Stuart & Co., Blair & Co., 
Inc., and Bacon, Stevenson & Co., 
of New York, jointly, as 1%s, at 
101.115, a basis of 1.585%. Dated 
Jan, 1, 1948. Due on Jan. 1, as fol- 
lows: $40,000 from 1949 to 1953. 
and $39,000 from 1954 to 1962, all 
inclusive. Principal and interest 
(J-J) payable at the Merchants 
National Bank of Boston. Ap- 
proved as to legality by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. The next highest bidder 
was the First Boston Corp., for 
1%s, at 100.65. 


Lenox, Mass. 


Note Sale—The $173,000 water 
notes offered on Dec. 4—v. 166 
p. 2257—-were purchased by Har- 
riman Ripley & Co., Inc., and Kid- 
der, Peabody & Co., of New York 
jointly, as 2s, at 100.167, a basis of 
1.985%. Dated Dec. 15, 1947. Due 
serially on Dec. 15, from 1948 to 
1977 inclusive. Principal and in- 
terest (J-D) payable at the First 
National Bank of Boston. The 
next highest bidder was Whiting, 
Weeks & Stubbs, and Robert 
Hawkins & Co., jointly, for 2%s, 
at 102.16. 


Norfolk County (P. O. Dedham), 


Mass. 
Note Sale — The $50,000 four 
months tuberculosis hospital 


maintenance notes offered on Dec. 
9—v. 166, p. 2359—-were purchased 
by R, L. Day & Co., of Boston, at 
0.55%. Due April 1, 1948. The 
next highest bidder was the Nor- 
folk County Trust Co., Dedham, at 


A certified check for 


Stoneham, Mass. 


Bend Sale—The $46,000 sewer 
extension bonds offered on Dec. 
10 were purchased by the Second 
National Bank of Boston, as 1143, 
at 100.162, a basis of 1.46%. Dated 
Dec. 15, 1947. Due on Dec. 15, as 
follows: $5,009 from 1948 to 1953, 
and $4,000 from 1954 to 1957, both 
incl. Principal and interest (J-D) 
payable at the Day Trust Co., 
Beston. 


Watertown, Mass. 


Bond Sale—The $300,000 veter- 
ans housing bonds offered on Dec. 
9—-v. 166, p. 2257—-were purchased 
by Harriman Ripley & Co., Inc., 
Kidder, Peabody & Co., of New 
York and Robert Hawkins & Co., 
of Boston, jointly, as 154s, at 
100.42, a kasis of 1.72%. Dated 
Dec. 1, 1947. Interest payable F-A. 
Due serially on Dec. 1, from 1948 


MICKIGAN 


Aven Township Schoo! District 
No. 4 (P. O. Rochester), Mich. 


Bond Call—L. J. Harding, Dis- 
trict Director, calls for payment 
on Jan. 15, at par and accrued in- 
terest, 1941 refunding bonds. 
Dated July 15, 1941. Due July 15, 
1952 and 1953. The bonds should 
be presented to the Detroit Trust 
Co., Detroit, for payment. Interest 
ceases on date called. 


Laketon Twp. Sch. Dist. 

Mentague), Mich. 

Bonds Voted—At a recent elec- 

tion the voters are said to have 

approved the issuance of $70,000 

construction bonds by a _ wide 
margin. 


(P. O. 


MINNESOTA 
Anoka County (P. O. Anoka), 


Minn. 

Bond Election — At an election 
to be held on Dec. 18 the voters 
will consider the issuance of 
$400,000 city hall building bonds. 


Crystal, Minn. 

Bond Offering — George R. 
Ceass, Village Clerk, will receive 
sealed bids until 8 p.m. on Dec. 
18 for the purchase of $75,000 not 
to exceed 3% interest permanent 
improvement, revolving fund 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due on Jan. 1, 
as follows: $7,000 from 1950 to 
1959, and $5.000 in 1960. These 
are the bonds authorized at the 
election held on Dec. 2. Principal 
and interest (J-J) payable at any 
suitable bank or trust company 
designated by the purchaser. The 
purchaser will be furnished with 
the approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis. A certified check 
for $1,500 payable to the Village 
Treasurer, is required. 


Hennepin County Independent Sch. 
Dist. No. 24 (P. O. Robbinsdale), 
Minn. 

Bids Rejected — All bids re- 
ceived for the $359,000 building 
bonds offered on Dec. 4 were re- 

jected. 


Luverne, Minn. 


Bond Sale—An issue of $75,000 
light and power plant bonds was 
yurchased recently by the Allison- 
Williams Co., of Minneapolis, as 
190s. Dated Nov. 1, 1947. Denom. 
$1,000. Principal and interest (M- 
N) payable at the Rock County 
Bank, Luverne. 


Redwood County Independent Sch. 
Dist. No. 1 (P.O. Redwood Falls), 
Minn. 
Bond Sale—The $9,000 refund- 
ing bonds offered on Dec. 8—v. 
166, p. 2257—-were purchased by 
the Citizens State Bank, and the 
State Bank of Redwood Falls 
both of Redwood Falls, jointly, as 
134s. Dated Dec. 15, 1947. Interest 
payable J-J. Due on Jan. 1, 1949. 


South St. Paul, Minn. 
Bond Election—The issuance ‘of 
$250,000 -hospital bonds willbe 
submitted to the voters for ap- 
proval at an election to be7held 





0.568%. 


MISSISSIPPI 


Greenweod, Miss. 


Bond Offering — Bonner Dug- 
gan, City Clerk, will sell at pub- 
lic auction at 7:30 p.m. on Dec. 16, 
$250,000 electric revenue bonds. 
Dated Jan. 1, 1948. Denomination 
'$1,000. Due $25,000 on Jan. 1, 
from 1949 to 1958 incl. The bonds 
shall be made callable at par and 
accrued interest at the option of 
the City in inverse numerical 
order on Jan. 1, 1953, or on Jan. 
1, of any year thereafter up to and 
including Jan. 1, 1957. Bidders to 
designate in their bids the price 
they will pay for the bonds, and 
the rate of interest likewise, pro- 
viding the rate of interest is the 
same for all of the bonds and in 
a multiple of % of 1%. The pur- 
chaser will be furnished with the 
legal opinion of Charles & Trauer- 
nicht, of St. Louis. A certified 
check for 2% of the face value of 
the bonds, payable to the City, is 
required. 


Panola County (P. O. Batesville), 
Miss. 


Bonds Approved — The County 
Commissioners are said to have 
approved an issue of $300,000 
county hospital bonds. 


Raymond, Miss. 


Bond Sale Details—In connec- 
with the sale of the $20,000 Town 
bonds to the Merchants and 
Planters Bank, of Raymond, as 2s, 
as reported in our Dec. 1 issue— 
v. 166, p. 2258—we learn that the 
bonds were sold as follows: $500 
on Sept. 1, from 1948 to 1952; $1,- 
000 in 1953; $2,000 in 1954; $3,000 
from 1955 to 1958, and $2,500 in 
1959. Approved as to legality by 
Charles & Trauernicht, of St. 
Louis. 


Vicksburg, Miss. 

Bond Offering—Margaret Clark, 
City Clerk, will receive sealed 
bids'until 4 p.m. on Jan. 5 for the 
purchase of $850,000 not to exceed 
3% interest public improvement 
coupon bonds. Dated Feb. 1, 1948. 
Denomination $1.000. Due on Feb. 
1, as follows: $17,000 from 1949 
to 1953; $24,000 from 1954 to 1963; 
$42,000 from 1964 to 1968, and 
$43,000 from 1969 to 1973, all incl. 
Registerable as to principal only. 
No bid for less than par and ac- 
crued interest will be accepted, 
and all bids must be uncondi- 
tional. Bids are invited on the 
following three bases: (1) all non- 
callable; (2) bonds due on Feb, 1, 
1954, and thereafter to be callable 
at par and accrued interest on any 
interest payment date on or aftei 
Feb. 1, 1953; (3) bonds due Feb. 
1, 1964, and thereafter to be call- 
able at par and accrued interest 
on any interest payment date on 
or after Feb. 1, 1963. The city 
shall furnish the legal opinion of 
Wood, King & Dawson, of New 
York City. A certified check for 
2% of the amount of bonds bid 
for, payable to the city, is re- 
quired. 


MISSOURI 


Alton, Mo. 

Bonds Sold—An issue of $42,000 
34%4,% water works bonds was 
purchased recently by the Munici- 
pal Bond Corp., of Chicago. Dated 
Oct. 1, 1947. Approved as to 
legality of Charles & Trauernicht, 
of St. Louis, 


Berkeley, Mo. 
Bonds Voted — The City Clerk 
states that at the election held on 
Dec. 2 the voters approved the is- 
suance of $100,000 street improve- 
ment bonds by a wide margin. 


Bethany, Mo. 
Bonds Voted—At a recent elec- 
tion the voters approved by a 
wide margin the proposal calling 
for the issuance of $100,000 
municipal power plant and water 
revenue bonds. 


St. Joseph School District, Mo. 


Bond Sale—The $80,000 refund- 
ing bonds offered on Dec. 8—v. 


jest (F-A) payable at the Guar- 
janty Trust Co., New York City. 
;Due on Feb. 1, 1968. The next 
highest bidder was Weeden and 
|Co., for 2%s, at 100.699. 


Steele, Mo. 

Bond Legality Approved — A 
$75,000 issue of 24% and 2%% 
semi-annually water works im- 
provement bonds has been ap- 
proved as to legality by Charles 
& Trauernicht, of St. Louis. Dated 
Nov. 1, 1947. 


MONTANA 


Lewis and Clark County Sch. Dist. 
No. 1 (P. O. Helena), Mont. 
Bond Sale Details—In connec- 

tion with the sale of the $112,000 

building bonds to Kalman & Co., 
of St. Paul, as 2%4s, at par, as re- 

ported in our Dee. 1 issue—v. 166, 

p. 2258—we learn that the bonds 

mature on Jan. 1, as follows: $10,- 

500 in 1949 and 1950, and $7,000 

from 1951 to 1963, optional in full 

on July 1, 1955. 


Missoula, Mont. 

Bonds Sold—The $188,000 Spe- 
cial Improvement District No, 89 
bonds offered on Dec. 9—v. 166, 
p. 2258 — were purchased by 
Grande & Co., of Seattle, as 5s, 
at par. Dated Dec. 9, 1947. Inter- 
est payable J-J. 


NEBRASKA 


Dixon, Thurston and Dakota Coun- 
ties School District No. 61 
(P. O. Emerson), Neb. 
Bonds Not Voted—At an elec- 
tion held on July 20 the voters did 
not approve the issuance of $133,- 
000 building bonds. 


Kimball County (P. O. Kimball), 
Neb 


Bonds Sold—The $50,000 county 
hospital bonds offered on Nov. 18 
—v. 166, p. 1728—were sold to the 
Kirkpatrick-Pettis Co., of Omaha, 
as 1%s, 1%4s, and 2s, at a price 
of 100.224. The bonds due in 15 
years, optional after five years. 
These are the bonds authorized 
at the election held on Oct. 7. 








166, p. 1625—-were purchased by 
G. L. Zwick, of St. Joseph, as 2%s, | 
at 101125, a basis of 2.118%. Dated | 





ion Dec. 16. 


Feb. 1, 1948. Principal and inter- 


Minatare Sch. Dist. No. 2, Neb. 

Bonds Sold—The $90,000 con- 
struction bonds authorized at the 
election held on June 30 were 
purchased by the First Trust Co., 
of Lincoln. 


Tilden, Neb. 


Bond Election—At the election | 


to be held on Dec: 16 the voters 

will consider the issuance of $30,- 

000 municipal housing bonds. 
Wakefield, Neb. 


Bonds Authorized — The City 
Council recently authorized the 


issuance of $72,000 electric light | 


and power plant system improve- 
ment revenue bonds. 


Wisner, Neb. 

Bond Election—At the election 
to be held on Dec. 16 the voters 
will consider the issuance of $93,- 
500 community building bonds. 


NEVADA 


Clark County (P. O. Las Vegas), 
Nev. 

Bonds Sold — The $400.000 
county hospital bonds authorized 
at the November, 1946 election 
were sold recently to the State In- 
dustrial Commission. 


NEW HAMPSHIRE 


Atkinson School District, N. H. | 


Bond Offering—Ernest R. Scott, 
Chairman of the School Board, 
will receive sealed bids until noon 
on Dec. 16 for the purchase of 
$35,000 school coupon bonds. 
Dated Dec. 1, 1947. Denomination 
$1,000. Due on Dec. 1, as follows: 
$2,000 from 1948 to 1964, and 
$1,000 in 1965. Bidders to name 
one rate of interest in a multiple 
of % of 1%. Principal and inter- 
est payable at the First National 
Bank of Boston. Approved as to 
legality by Storey, Thorndike, 
Palmer & Dodge, of Boston, whose 
opinion will be furnished the pour- 
chaser. No telephone bids will be 
received. No bids for less than 


NEW JERSEY 


Asbury Park, N. J. 

Bond Sale—An issue of $1,438,- 
000 254% refunding bonds was 
purchased on Oct. 29 by B. J. Van 
Ingen & Co. Dated Dec. 1, 1946. 
Denomination $1,000. Due on Dec. 
1, as follows: $21,000 in 1948; $70,- 
000 in 1950; $57,000 in 1951; $86,- 
000 in 1952; $42,000 in 1953; $43,- 
000 in 1954; $51,000 in 1955; $98,- 
000 in 1956; $76,000 in 1957; $71,- 
000 in 1958; $75,000 in 1959; $63,- 
000 in 1960; $100,000 in 1961; $87,- 
000 in 1962; $172,000 in 1971, and 
$326,000 in 1972. Principal and in- 
terest payable (J-D) at the Marine 
Midland Trust Co., New York, or 
at the Asbury Park and Ocean 
Grove Bank, Asbury Park. Ap- 
proved as to legality by Caldwell, 
Marshall, Trimble & Mitchell, of 
New York. 


Brigantine, N. J. 

Debt Keiunding Program Ap- 
proved — The United States Dis- 
trict Court at Camden, is stated to 
have approved the refunding pro- 
gram for the above city, which 
involves the payment of gross 
debt of approximately $3,750,000 
for about $900,000. The debt is 
made up of the City’s old bonded 
debt of $1,400,000 on which $1,- 
350,000 in interest is due, plus ap- 
proximately $1,000,000, which was 
jdue Atlantic County for taxes. 
The City recently paid Atlantic 
County $107,487.36 in full settle- 
ment of tax delinquencies from 
1928 to 1942, inclusive, aggregat- 
ing $1,054,572.90. 

Robert Ernest, City Clerk of 
Brigantine, has stated that the re- 
funding plan would give old bond- 
holders 50 cents on the dollar for 
their holdings of . $1,400,000 and 
, without interest. In other words, 
,the old bonds will be refinanced 
; with the issuance of $700,000 in 
new bonds. In addition a new 
bond issue of $200,000 has been 
floated to cover the payment just 
made to the County, expenses of 
the plan and foreclosure costs. The 
County some months ago elected 
| to accept cash in lieu of long-term 
bonds in settlement of its debt. 


Elizabeth, N. J. 

Bond Issuance Pending — The 
City Council is said to have au- 
thorized Patrick F. McGann, City 
Controller, to prepare an ordi- 
nance calling for the issuance of 
$656,700 bonds to cover the cost 
of school improvements and ac- 
quisition of sites for buildings. 


Hopewell Township, Penning-Hope- 
well School District (P. O. 
Hopewell), N. J. 

Bonds Sold—An issue of $18,- 
000 construction bonds were pur- 
chased privately in July, as 1%s. 
These are the bonds authorized at 
the election held on April 3. 





Kearney, N. J. 

Bond Offering — Donald Allen, 
Town Clerk, will receive sealed 
bids until 8 p.m. on Dec. 19 for 
,the purchase of $241,000 not to 
,exceed 6% interest general im- 
‘provement coupon or registered 
bonds. Dated Dee. 15, 1947. De- 
‘nomination $1,000. Due on Dec. 
15, as follows: $21,000 in 1948; 
$20,000 from 1949 to 1951; $25,000 
from 1952 to 1955, and $30,000 in 
1956 and 1957. Principal and in- 
terest (J-D) payable at the West 
|Hudson National Bank of Harri- 
‘son. Each bid must specify in a 
|multiple of % or 1/20 of 1%, a 





‘single rate of interest which the 
bonds are to bear. The purchaser 
will be furnished with the ap- 
proving opinion of Hawkins, Dela- 
field & Wood, of New York City, 
that the bonds are valid and legal- 
ly binding obligations of the 
, Town. A certified check for $4,820 
payable to the Town, is required. 


Matawan, N. J. 

Bond Sale—The $36,500 bonds 
offered on Dec. 9—v. 166, p. 2258 
—were purchased by the Fidelity 
Union Trust Co., of Newark, as 
2s, at 100.068, a basis of 1.981%, 
as follows: 
$9,000 fire apparatus bonds. Due 

serially on Dec. 1, from 1948 
to 1952, incl. 





par and accrued interest to date of 
delivery will be received. 


8,000 street improvement bonds. 
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bonds to be undertaken and com- 
pleted by Boland, Saffin & Com- 
pany who have already made ar- 
irangements to exchange a large 
number of these bonds. The pres- 
ent bonds carry an average cou- 
pon of 4.34% and the new bonds 
carry a 3%% coupon. The bonds 
to be refunded run over a period 
of six years, while the average 
maturity of the bonds to be issued 
will be 12.02 years. The plan is 
predicated on evidence submitted 
by Boland, Saffin & Company to 
the effect that 75% of the ex- 


Due serially on Dec. 1, from 
1948 to 1955, incl. 

7,500 street improvement bonds. 
Due serially on Dec. 1, from 
1948 to 1952, incl. 

5,000 water bonds. Due serially 
on Dec. 1, from 1948 to 1957, 
incl. 

4,500 fire alarm system bonds. 
Due serially on Dec. 1, from 
1948 to 1956, incl. 

2,500 land acquisition bonds. Due 
serially on Dec. 1, from 1948 
to 1952, incl. 


Dated Dec. 1, 





1947. Principal | 


and interest (J-D) payable at the |change will be completed within | 


Farmers & Merchants National|a three-month period. 


|\(M-S) payable at the Sullivan | Hempstead Union Free Sch. Dist 
County National Bank, Liberty.| No. 7 (P. O. Bellmore), N. Y. 

|The bonds will be delivered at the; Bend Offering—Ruth Bingham. 
office of the purchaser or at the/ District Clerk, will receive sealed 
office of Hawkins, Delafield &j|bids until 3:30 p.m. on Dec. 16 
Wood, New York City, at the op- for the purchase of $50,000 not to 
tion of the purchaser about Jan. |exceed 4% interest construction 


5, 1948. The purchaser will be fur- 
nished with the approving opinion 
of Hawkins, Delafield & Wood, of 
New York City. A certified check 
for 2% of the amount of bonds bid 
for payable to the District, is re- 
quired. 

Fort Edward Union Free Sch. Dist. 

No. 9 (P, O. R. D. 2, Fort 
Edward), N. Y. 


\coupon or registered bonds. Dated 
Jan. 1, 1948. Denomination $1,090. 
| Due on July 1, as follows: $4.000 
|in 1949; $5,000 from 1950 to 1957, 
jand $6,000 in 1958. Rate of inter- 
}est to be in multiples of ™% or 
| 1/10 of 1%, and must be the same 
'for all of the bonds. Principal and 
|interest (J-J) payable at the First 


.!for the purehase of $1,300,000 
|four-months tax anticipation 
notes. Dated Dec. 15, 1947. To be 
|in such denominations and pay- 
| able at such place as may be 
|agreed with the purchaser and the 
| County. Due April 17, 1948. The 
|County will furnish the approving 
jopinion of Vandewater, Sykes & 

|heckler, of New York City. 


Rotterdam Water District No. 3 
(P. O. Vinewoed Ave., 
Schenectady), N.Y. 

Bond Offering—Wm. L. Alheim, 
Town Supervisor, will receive 






National Bank of Bellmore. The|sealed bids until 4 p.m. on Dec. 
bonds will be delivered at the of-|19 for the purchase of $90,000 not 








Bank of Matawan. The next high- | Warren Township School District | 


est bidder was the Farmers & 
Merchants National Bank, Mata- 
wan, for 2%s, at 100.142. 


Neptune City, N. J. 

Bond Authorized—An issue of 
$6,000 veterans’ housing bonds 
was recently authorized by the 
City Council. 


Pitman, N. J. 

Bond Offering—C. A. Renner, 
Borough Clerk, will receive sealed 
bids until 8 p.m. on Dec. 22 for 
the purchase of $42,060 not to ex- 
ceed 6% water coupon or regis- 
tered bonds. Dated Dec. 1, 1947. 
Denomination $1,000. Due on Dec. 
1, as follows: $1,000 from 1948 
to 1957; $3,000 from 1958 to 1965, 
and $4,000 in 1966 and 1967. Prin- 
cipal and interest (J-D) payable 
at the Pitman Title & Trust Co., 
Pitman. Each proposal must spec- 
ify in a multiple of % or 1/20 of 
1% a single rate of interest which 
the bonds are to bear. The pur- 
chaser will be furnished with the 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City. A certified check for $840, 
payable to the Borough, is re- 
quired. 


| (P. O. Plainfield R.D. 2), N. J. 

Bond Offering—Henry V. Kin- 
ney, District Clerk, will receive 
sealed bids until 7:30 p.m. on Dec. 
18 for the purchase of $70,000 not 
to exceed 6% interest school cou- 
pon or registered bonds. Dated 
Aug. 1, 1947. Denomination $1,000. 
Due on Aug. 1, as follows: $2,000 
from 1949 to 1965, and $3,000 from 
1966 to 1977 incl. Principal and in- 
terest (F-A) payable at the Bound 
Brook Trust Co., Bound Brook. 
Each proposal must specify a sin- 
gle rate of interest in a multiple 
of % or 1/20 of 1%. The pur- 
chaser will be furnished with the 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City. A certified check for $1,400 
payable to the Board of Educa- 
tion, is required. 


NEW YORK 


Auburn, N. Y. } 
Bond Issuance Pending — It is 
stated by J. A. Keller, City Comp- 





‘troller, that the city contemplates 


issuing in the near future $500,000 
school bonds and about $230,000 
public improvement bonds. He 
reports that it is the city’s current 





Point Pleasant, N. J. 

Bond Sale—The $79,000 water 
series D bonds offered on Dec. 9 
—v. 166, p. 2258—were purchased 
by Boland, Saffin & Co., of New 
York, as 2.80s, at a price of 
100.367, a basis of 2.751%. Dated 
Nov. 1, 1947. Principal and inter- 
est (M-N) payable at the Ocean 
County National Bank of Point 
Pleasant Beach. Due serially on 
Nov. 1, from 1948 to 1960, incl. 
The next highest bidder was J. R. 
Ross & Co., and Ryan Moss, joint- 
ly, for 2.90s, at 100.139. 


River Edge School District, N. J. 
Bond Offering—S. J. Torr, Dis- 
trict Clerk, will receive sealed 
bids until 8 p.m. on Dec. 19 for 
the purchase of $460,000 not to 
exceed 4% interest school coupon 
or registered bonds. Dated Jan. 1, 
1948. Denom. $1,000. Due on Jan. 
1, as follows: $12,000 from 1950 
to 1954; $13,000 in 1955; $15,000 
from 1956 to 1964, and $18,000 
from 1965 to 1978 incl. Principal 
and interest (J-J) payable at the 
Peoples Trust Co. of Bergen 
County, Hackensack. Each pro- 
posal must specify in a multiple 
of % or 1/20 of 1% a single rate 
of interest which the bonds are 
to bear, and no proposal will be 
considered which specifies a rate 
higher than the lowest rate stated 
in any legally accepted proposal. 
The purchaser will be furnished 
with the opinion of Hawkins, 
Delafield & Wood, of New York 
City, that the bonds are valid, and 
legally binding obligations of the 
Board of Education. A certified 
check for $9,200 payable to the 
Board of Education. is recuired, 


Union Twp. (P. O. Union), N. J. 

Bond Issuance Pending — It is 
stated by William W. Friberger, 
Township Clerk, that at the pres- 
ent time the Township has an 
ordinance in course of adoption 
calling for the issuance of $172,- 
000 improvement bonds and it is 
expected that these bonds will be 
offered for sale early in January. 


Waldwick, N. J. 
Approved Sought for Refund- 
ing Bond Issue—Borough officials 
are seeking approval from the 
Local Government Board at Tren- 
ton, for the issuance of $245,000 
refunding bonds. The refunding 


Bath Union Free School District Gates and Chili Union Free Schoo! 


plan to place both issues up for 
sale at the same time. 


No. 5 (P. O. Bath), N. Y. 

Bond Offering — Marion C. 
‘Ormsby, District Clerk, will re- 
ceive sealed bids until 2 p.m. on 
Dec. 16 for the purchase of $105,- 
000 not to exceed 3% interest 
building coupon or _ registered 
bonds. Dated Nov. 15, 1947. De- 
nomination $1,000. Due on Sept. 
15, as follows: $5,000 from 1948 
to 1966, and $1,000 from 1967 to 
1976, both incl. Rate of interest to 
be in multiples of % or 1/10 of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest (M-S) payable at the Bath 
National Bank, Bath, or at the 
Farmers & Mechanics Trust Co., 
Bath. The bonds will be relivered | 
at New York, or at such other 
place as may be agreed with the 
purchaser about Jan. 1, 1948. The 
purchaser will be furnished with 
the approving opinion of Vande- 
water, Sykes & Heckler, of New 
York City. A certified check for 
$2,100 payable to the District, is 
required. 





Cohoes, N. Y. 

Bonds Authorized—aAn issue of 
$100,000 water system bonds was 
authorized recently by the Com- 
mon Council. 


Danby Fire District (P. O. 
Wilseyville), N. Y. 

Bids Rejected— All bids re- 
ceived for the $35,000 bonds of- 
fered on Dec. 10—v. 166, p. 2360— 
were rejected. The bonds were 
made up of $17,500 building bonds, 
and $17,500 fire apparatus bonds, 
and they will be readvertised. 


Fallsburgh and Liberty, Loch Shel- 
drake Fire District (P. O. 
Loch Sheldrake), N. Y. 


Bond Offering George F. 
Yaple, District Secretary, will re- 
ceive sealed bids until 3:30 p.m. on 
Dec. 19 for the purchase of $25,000 
not to exceed 4% interest motor 
vehicle coupon or _ registered 
bonds. Dated Dec, 1, 1947. De- 
nomination $1,000. Due on March 
1, as follows: $2,000 in 1949 and 
1950, and $3,000 from 1951 to 1957 
incl. Rate of interest to be in mul- 


Bond Offering Howard J. 
Creaser, District Clerk, will re- 
ceive sealed bids until 3 p.m. on 
Dec. 16 for the purchase of $45,000 


ing coupon or registered bonds. 
Dated Dec. 1, 1947. Denomination 
$1,000. Due $3,000 from 1948 to 
1962 incl. Bidders to name the rate 
of interest in multiples of % of 1%, 
and must be the same for all the 
bonds. Prin. and int. payable at 
the First National Bank of Hudson 
Falls. The bonds will be delivered 
the purchaser at the First Na- 
| tional Bank of Hudson Falls, on or 
before Jan. 15, 1948, and are gen- 
eral obligations of the District. An 
approving opinion of an attorney 
as to the legality of the issue will 
be furnished. Bidders submitting 
proposals by mail should note the 
rural delivery address. The last 
delivery on Dec. 16, prior to the 
closing hour is 9:30 a.m. Proposals 
| thereafter may be delivered to the 
above Clerk, personally, at his 
residence, Gates Avenue, R.D. 2, 
Fort Edward, up to 3:00 p.m., Dec. 
16, and from 3 to 3:30 p.m., per- 
sonally, at the Ryan School House, 
Upper Broadway. A certified 
check for 2% of the amount of the 
issue, payable to the District, is 
| required. 


} 


: 

Bond Sale—The $15,000 school 
|1947 registered bonds offered on 
| Dec. 5—v. 166, p. 2258—were pur- 
chased by the State Bank of 
Churchville, as 2s, at a price of 
|100.10, a basis of 1.985%. Dated 
Oct. 1, 1947. Principal and inter- 
est payable at the District Treas- 
urer’s office. Due serially on Dec. 
1, from 1948 to 1962 incl. The next 
highest bidder was the Marine 
Trust Co., Buffalo, for 2.20s, at 
100.156. 


Greenburgh Union Free Sch. Dist. 
No. 2 (P. O. Irvington), N. Y. 
Bonds Voted — It is now re- 

ported by the District Clerk that 

at the election held on Sept. 2, 

the voters approved the issuance 


District No. 1 (P. O. Rochester), 
N. Y 


of $60,000 heating and ventilating 


bonds. No sale date has as yet 
been scheduled. 


Hempstead, N. Y. 


Bond Offering—Lael Von Elm, 
Village Clerk, will receive sealed 
bids until 3:30 p.m. on Dee. 18 for 
the purchase of $366,000 not to 
exceed 4% interest general im- 
provement — 1948 coupon bonds. 
Dated Jan. 1, 1948. Denomina- 
tion $1,000. Due on Jan. 1, as fol- 
lows: $41,000 from 1949 to 1952: 
$42,000 in 1953; $20,000 from 1954 
to 1958; $10,000 from 1959 to 1963, 
and $5,000 in 1964 and 1965. Rate 
of interest to be in multiples of %4 
or 1/10 of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest (J-J) payable 
at the West Hempstead Nat’l Bank 
for all of the bonds. Principal and 
interest (J-J) payable at the West 
Hempstead National Bank, West 
Hempstead, or at the Bank of New 
York, New York City. The bonds 
will be delivered at the office of 
the successful bidder or at the 
office of Hawkins, Delafield & 
Wood, of N. Y. C., at the success- 
ful bidder’s option, on or about 
Jan. 2, 1948. The purchaser will 


|fice of the successful bidder or at |to exceed 5% inte 
'the office of Hawkins, Delafield 
ity, at the 
are! , on or about 
not to exceed 3% interest build- | Jan, 2. The purchaser will be fur- | from 
nished with the approving opinion 
Wood, 


| & Wood, of New York C 
| purchaser’s option 


of Hawkins, Delafield & 
of New York City. A certified 
check for 2% of the amount of 


| bonds bid for, payable to the Dis- 


trict, is required. 


(P. O. Niverville), N. Y. 

Bond Sale—The $30,000 build- 
ing bonds offered on Dec. 9 were 
purchased by the National Union 
Bank of Kinderhook. Dated Dec. 
1, 1947. Principal and interest 
(J-D) payable at the office of the 
Chairman or at the National 
Union Bank, Kinderhook. 


Lackawanna, N. Y. 

Bond Offering — Joseph E. 
Krause, City Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Dec. 19 for the pur- 
chase of $110,000 not to exceed 
5% interest street repaving 1947 
coupon or registered bonds. Dated 
Nov. 1, 1947. Denomination $1,000. 
Due on Nov. 1, as follows: $10,000 
from 1948 to 1955, and $5,000 in 
1956 and 1957. Rate of interest to 
be in multiples of % or 1/10 of 
1% and must be the same for all 
of the bonds. Principal and in- 
terest (M-N) payable at the Man- 
ufacturers and Traders Trust Co., 
of Buffalo. The bonds will be de- 
livered about Jan. 12, 1948 at New 
York City, or such other place as 
may be agreed with the purchaser. 
The purchaser will be furnished 
with the approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City. A certified check 
for $2,200 payable to the City, is 
| required. 








New Lebanon, Canaan and Stephen- 
town, Central School District 
No. 1 (P. O. Lebanon 
Springs), N. Y. 

Bond Offering—Frances Moore 
Johnson, District Clerk, will re- 
_ceive sealed bids until 3:30 p.m. 
‘on Dec. 18 for the purchase of 
| $85,000 not to exceed 4% interest 
‘building coupon or _ registered 
‘bonds. Dated Dec. 1, 1947. De- 
' nomination $1,000. Due on Dec. 
/1, as follows: $4,000 from 1948 to 
1962, and $5,000 from 1963 to 1967 
incl. Bidders to name the rate of 
interest in multiples of % or 1/10 
or 1%, and must be the same for 
‘all of the bonds. Principal and 
‘interest (J-D) payable at the 
Tocomic Valley Bank, Berlin. The 
bonds will be delivered at the 
office of the purchaser or at the 
office of Hawkins, Delafield & 
Wood, of New York City, on or 
about Jan. 5, 1948. The purchaser 
will be furnished with the approv- 
ing opinion of Hawkins, Delafield 
& Wood, of New York City. A 
certified check for 2% of the 
amount of bonds bid for, payable 

to the District, is required. 





Niagara Falls Pridge Commission 
(P. O. Niagara Falls’. N. Y. 
Bond Tenders Accepted — In 
connection with the call for ten- 
ders on Dec. 5, of 254% bridge 
revenue refunding bonds, dated 
July 1, 1946, it is stated that the 
Commission purchased $200,000 
bonds at a price of 100.05, plus 
accrued interest to Jan. 1. 





be furnished with the approving 
opinion of Hawkins, Delafield & 





tiples of % or 1/10 of 1%, and 
must be the same for all of the 


| 





plan provides for an exchange of 


bonds. Principal and _ interest 


Wood, of N. Y.C. A certified 
check for 2% of the amount bid 


Onondaga County (P. O. 
Syracuse), N. Y. 


Note Offering—Oliver S. Cane, 





for. payable to the Village, is re- 


quired. i 





County:,;.Auditor, will receive 
sealed bids until noon on Dec. 15 





Kinderhook School District No. 3 


rest water sys- 
,tem coupon or registered bonds. 
Dated Nov. 1, 1947. Denomination 
$1,000. Due $3,000 on Nov. 1, 
1948 to 1977 incl. Rate of 
interest to be in multiples of 4 
‘or 1/10 of 1% and must be the 
same for all of the bonds. Prin- 
\cipal and interest (M-N) payable 
at the Schenectady Trust Co., 
Schenectady. The bonds will be 
delivered about Jan. 8 at New 
York City, or at such other place 
as may be agreed with the pur- 
chaser. The purchaser will be fur- 
|nished with the approving opin- 
‘ion of Vandewater, Sykes & 
Heckler, of New York City. A cer- 
tified check for $1,800 payable to 
the Town, is required. 

| 


| NORTH CAROLINA 


Grifton, N. C. 


Bends Voted — At the election 
held on Nov. 18 the voters ap- 
proved the issuance of $40,000 
water works bonds. 


Lincoln County (P. O. 
Lincolnton), N. C. 


Bond Sale—The $250,000 school 
building, series A bonds offered 
on Dec. 10—v. 166, p. 2361—were 
purchased by the Equitable Secur- 
ities Corp., and F. W. Craigie & 
Co., of Richmond, jointly, at a 
price of 100.03, a net interest cost 
of 2.3862% as follows: $54,000 as 
2s, maturing on May 1, $6,000 
from 1950 to 1958; $79,000 as 2\%s, 
maturing $11,000 from 1959 to 
1963; $12,000 in 1964 and 1965, 
and $117,000 as 2%s, maturing 
$12,000 in 1966, and $15,000 from 
| 1967 to 1973, all inclusive. Dated 
‘Nov. 1. 1947, Principal and inter- 
est (M-N) payable in New York 
City. The next highest bidder was 
First Securities Corp., Durham, 
and Campbell, Phelps & Co., 
| jointly, for $133,000 as 2%s, and 
| $117,000 as 2's, at 100.001. 


| Newland, N. C. 


Bond Sale — The $7,000 water 
bonds offered on Dec. 9 were pur- 
chased by McCarley & Co., of 
Asheville, at par, a net interest 
cost of 4.541%, as follows: $2,000 
as 6s, maturing on June 1, $500 in 
1950 and 1951; $1,000 in 1952, and 
$5,000 as 412s, maturing on June 
1, $1,000 from 1953 to 1957 incl. 
Principal and interest (J-D) pay- 
able in New York. The purchaser 
will be furnished with the ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City. 


Pamlico County (P. O. Bayboro), 
N.C. 

Bond Call—T. Z. Spencer, Clerk 
Board of County Commissioners, 
announces that the County has 
exercised its option to call for 
payment on Jan. 1, $25,000 3% 
road and bridge refunding bonds 
Nos. 1; 86; 91; 93, and 110. Dated 
Jan. 1, 1933. Due Jan. 1, 1958. De- 
nomination $1,000. Holders of said 
bonds shall present same for pay- 
ment with appurtenant interest 
coupons maturing July 1, 1948, 
and subsequent thereto at ‘the 
Chase National Bank, New York 
City. Interest ceases on date 
called. 


Wilson County (P. O. 
Wilson), N.C. 

Bends Voted — At the election 
held on Dec. 6, the voters ap- 
proved the issuance of the $1,212,- 
000 permanent school improve- 
ment bonds by a count of 1,293 to 


| 
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NORTH DAKOTA 


Fargo, N. Dak. 

Bonds Not Voted—In connection 
with notice in our Dec. 1 issue— 
v. 166, p. 2259—stating the voters 
had approved the issuance of $25,- 
000 garbage disposal bonds, we 
now learn that no bonds were 
voted. 


Rugby, N. Dak. 

Bond Sale—The $127,000 sew- 
age disposal bonds offered oa Dec. 
1—v. 166, pvp. 2153— were pur- 
chased by the First National Bank, 
of Minneapolis, and the Merchants 
Bank, of Rugby, jointly, as 2.10s, 
at a price of 100.032, a basis of 
2.095%. Dated Nov. 1, 1947. In- 
terest payable J-J. Due serially 
on Jan. 1, from 1950 to 1964 in- 
clusive. The next highest bidder 
was Kalman & Co., Allison-Wil- 
liams Co., Piper, Jaffray & Hop- 
wood, and J. M. Dain & Co., 
jointly, for 2.20s, at 100.767. 


Valley City Special School District, 
N. Dak. 

Voted — At an election 

held on Dec. 2 the voters ap- 

proved the issuance of $25,000 

construction bonds. 


OHTO 


Bellaire, Ohio 
Bonds Authorized— The City 
Council recently passed an ordi- 
nance authorizing an issue of $20,- 
000 water works bonds. 


Brook Park (P. O. Berea), Ohio 

Bond Call—C. D. Murray, Vil- 
lage Clerk, calls for payment on 
January 1, the 2% to 5% interest 
refunding bonds. Dated July 1, 
1938. Due July 1, 1968. Said bonds, 
together with the unmatured in- 
terest coupons, shall be presented 
to the Cleveland Trust Co., Cleve- 
land, for payment, at par and ac- 
crued interest. Interest ceases on 
date called. 


Brooklyn Heights (P. O. Cleve- 
land), Ohio 
Bond Offering—Harvey Betsi- 
cover, Village Clerk, will receive 
sealed bids until noon on Jan. 5 
for the purchase of $45,000 3% 
coupon bonds as follows: 
$30,000 water main extension 
bonds. Due $2,000 on Oct. 1, 
from 1949 to 1963 incl. These 
are the bonds originally 
scheduled for sale on Dec. 15. 
Issued outside of the 10-mill 
limitation. 


Bonds 








Oct. 1, from 1949 to 1968 incl. 
'Bidders may bid for a different 
rate of interest in a multiple of 
% of 1%. Principal and interest 
(A-O) payable at the National 
Bank of Fremont. No bids for less 
than par and accrued interest will 
be accepted. The purchaser will 
,be furnished with the approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland. A cer- 
tified check for $400 payable to 
the City, is required. 

Additional Ojifering — Sealed 
bids will be received by Mr. Koch 
at the same time, for the pur- 
chase of $220,000 2% relief sewer 
construction notes. Dated Dec. 1, 
1947. Denomination as the pur- 
chaser may request. Due Oct. 1, 
1949. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. Principal and 
interest (A-O) payable at the 
National Bank of Fremont. No 
bids for less than par and accrued 
interest will be accepted. The pur- 
chaser will be furnished with the 
approving opinion of Squire, San- 
ders & Dempsey, of Cleveland. A 
certified check for $2,200 payable 
to the City, is required. 


Jefferson Local School District 
(P. O. Black Lick), Ohio 

Bond Sale—The $480,000 build- 
ing bonds offered on Dec. 10— 
v. 166, p. 2259—were purchased 
by the Ohio Bank of Columbus. 
Dated Jan. 1, 1948. Due serially 
from 1949 to 1972 incl. 


Massillon City School District, Ohio 

Bond Sale—The $40,000 build- 
ing bonds offered on Dec. 10—v. 
166, p. 2362—-were purchased by 
J. A. White & Co., of Cincinnati, 
as 1%s, at a price of 100.122, a 
basis of 1.728%. Dated Dec. 1, 
1947. Principal and interest (A-O) 
nayable at the office of the Clerk 
Board of Education. Due serially 
from 1949 to 1958 inclusive. The 
next highest bidder was Ryan, 
Sutherland & Co., for 2s, at 100.- 
927. 

Parma, Ohio 

Bond C all1— Josephine Baker, 
City Treasurer, announces that 
the $100,000 2% to 5% refunding 
street improvement bonds are 
called for payment. Dated Oct. 1, 
1936. Denomination $1,000. Due 
Oct. 1, 1966. Said bonds together 
with unmatured interest coupons 
shall be presented on Jan. 1, for 
payment at par and accrued inter- 





15,000 water main improvement 
bonds. Due $1,000 on Oct. 1, | 
from 1949 to 1963 incl. Issued | 
within the 10-mill limitation. | 


Dated Dec. 1, 1947. Denomina- | 
tion $1,000. The bonds shall be! 
subject to call or redemption in| 
inverse numerical order prior to | 
maturity on Oct. 1, 1952, or on any | 
interest date thereafter at not 
more than par and accrued inter- 
est. Principal and interest (A-O) 
payable at the Pearl Branch of 
the Cleveland Trust Co., Cleve- 
land. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of %4 of 1%. Bids may be 
made separately for each lot or for 
“all or none.” Split rate bids will | 
not be considered on any single 
issue, but different interest rates 
may be bid for different issues. A 
certified check for 2% of the 
amount of bonds bid for, payable 
to the Village Treasurer, is re- 
quired. 

Elida, Ohio 

Bond Sale—The $25,000 water 
works bonds offered on Dec. 4— 
v. 166, p. 2259—were purchased by 
J. A. White & Co., of Cincinnati, 
as 3%s. at a price of 101.004, a 
basis of 3.155%. Dated Dec. 1, 
1947. Due serially on Dec. 1, from 
1949 to 1953. Interest payable 
J-D. The next highest bidder was 
Sills, Minton & Co., for 34s, at a 
price of 100.50. 


Fremont, Ohio 


Bond Offering—A. J. Koch, City 
Auditor, will receive sealed bids 
until noon (EST) on Dec. 23 for 
the purchase of $40,000 2% third 
ward relief sewer, City’s portion 
bonds. Dated Dec. 1, 1947. De- 
nomination $1,000. Due $2,000 on 





lchase of $160,000 24%.% 


est at the Cleveland Trust Co., 
Cleveland. Interest ceases on date 
called. 


Perry Local School District (P. O. 
Lima), Ohio 

Bond Offering—Byron A. Kerr, 
Clerk-Treasurer Board of Edu- 
cation, will receive sealed bids 
until noon on Dec. 23 for the pur- 
building 
bonds.. Dated Dec. 1, 1947. Due 
from 1949 to 1968 inclusive. These 
are the bonds authorized at the 
general election on Nov. 4. 


Salem, Ohio 

Bond Offering—Paul B. Myers, 
City Clerk, will receive sealed 
bids until noon on Dec. 29 for the 
purchase of $160,000 2% city hall 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due $5,000 on 
May and Nov. 1, from 1949 to 1964 
incl. Bidders to name the rate of 
interest in multiples of %4 of 1%. 
Principal and interest (M-N) pay- 
able at the legal depository of the 
City. These are the bonds au- 
thorized at the general election 
in November in 1946. A tran- 
script of the proceedings evidenc- 
ing the legality thereof and the 
printed bonds will be furnished 
promptly. The purchaser will be 
furnished with the approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland. A certi- 
fied check for $1,600 payable to 
the City, is required. These bonds 
were originally offered on July 2, 
the sale of which was cancelled. 


Saybrook Local School District 
(P.O. R. D. No. 3, Ashta- 
bula 6), Ohio 

Bond Offering—Florence But- 
cher, Clerk, Board of Education, 








p.m. (EST) on Dec. 22 for the 
purchase of $150,000 not to exceed 
6% interest building bonds. Dated 
Jan. 1, 1948. Denomination $1,000. 
Due $4,000 on July 1, 1949; $4,000 
Jan. and July 1, from 1950 to 1958, 
and $4,000 Jan. and $3,000 July 1, 
from 1959 to 1969, all incl. Rate of 
interest to be in multiples of ™% 
of 1%. These are the bonds au- 
thorized at the general election 
on Nov. 4. No bids for less than 
par and accrued interest will be 
accepted. Principal and interest 
(J-J) payable at the National 
Bank of Ashtabula, Ashtabula, A 
certified check for 1% of the 
bonds bid for, payable to the 
Board of Education, is required. 


South Euclid, Ohio 

Sealed Tenders Invitede—Lester 
L. Askue, City Auditor, will re- 
ceive sealed tenders until noon 
on Dec. 29 of refunding bonds, 
dated July 1, 1938, and matur- 
in July 1, 1968. The bonds so 
tendered will be accepted at the 
lowest price offered, not exceed- 
ing the face value thereof to the 
extent of at least $5,000, of funds 
available for such purchase. 


Troy City School District, Ohio 

Bond Sale—The $890,000 build- 
ing, unlimited tax bonds offered 
on Dec. 11—v. 166, p. 2260—were 
purchased by Halsey, Stuart & 
Co., Field, Richards & Co. and 
Hawley, Shepard & Co., both of 
Cleveland, jointly, as 2s, at a 
price of 100.433, a basis of 1.94%. 
Dated Dec. 1, 1947. Principal and 
interest (J-D) payable at the First 
Troy National Bank & Trust Co., 
Troy. Due serially on June and 
Dec. 1, from 1949 to 1963 inclu- 
sive. The next highest bidder was 
Fahey, Clark & Co., for 2%s, at 
101.78. 


Wadsworth City Sch. Dist., Ohio- 

Bond Offering —M. H. Burk- 
holder, Superintendent of Schools, 
will receive sealed bids until noon 
on Jan. 5 for the purchase of 
$480,000 building and equipment 
coupon bonds. Dated Jan. 1, 1948. 
Denomination $1,000. Principal 
and interest payable in Wads- 
worth. These are the bonds au- 
thorized at the general election 
held on Nov. 4. A certified check 
for 1% is required. 


Westlake Exempted Village Schoo! 
District, Ohio 

Bond Offering — Charles M. 
Weston, Clerk-Treasurer, Board of 
Education, will receive sealed bids 
‘until Jan. 12 for the purchase of 
$380,000 3% construction bonds. 
Due from 1949 to 1968 incl. These 
are the bonds authorized at the 
general election on Nov. 4. 


Youngstown, Ohio 
Bonds Approved—tThe issuance 
of $300,000 airport revenue bonds 
is said to have been approved re- 
cently by the City Council. 


OKLAHOMA 


Healdton, Okla. 
Bond Election—The issuance of 
| the following bonds aggregating 
| $75,000 will be submitted to a vote 





lat an election on Dec. 16: $40,000 


water works system, and $35,000 
sewer system bonds. 


Hydro, Okla. 

Bond Offering — Effie Lingle, 
Town Clerk, will receive sealed 
bids until 2 p.m. on Dec. 17 for 
the purchase of $10,000 water 
works and improvement bonds. 
Due $2,000 from 1951 to 1955 incl. 
The bonds will be awarded to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. These are 
the bonds authorized at the elec- 
tion held on Nov. 25. A certified 
check for 2% of the amount bid, 
is required. 

Minco, Okla. 

Bond Offering —A. L. Lauer- 
dale, Town Clerk, will receive 
sealed bids until 7:30 p.m. on Dec. 
18 for the purchase of the follow- 
ing bonds aggregating $44,000: 
$29,000 water well bonds. Due 

$2,000 from 1950 to 1962, and 





will receive sealed bids until 8 


$3,000 in 1963, all incl. 
10,000 water main bonds. Due 





$1,000 from 1950 to 1959 in- 
clusive. 

5,006 water meter bonds. Due 
$500 from 1950 to 1959 incl. 


The bonds will be awarded to 
the bidder offering the lowest rate 
of interest and agreeing to pay par 
and accrued interest. These are 
the bonds authorized at the elec- 
tion on Nov. 25. A certified check 
for 2% of the amount bid, is re- 
quired. 


Tulsa, Okla. 

Bond Election — At an election 
to be held on Dec. 16 the voters 
will consider the issuance of $17,- 
865,000 water and sewer bonds. 


Waurika, Okla. 

Bond Election—At an election 
to be held on Dec. 16 the voters 
will consider the issuance of $73,- 
500 bonds as follows: $60,500 
water works bonds; $10,000 street 
equipment bonds, and _ $3,000 
sewer system bonds. 


Paisley School District (P. O. 
Paisley), Lane County, Ore. 
Bonds Voted—tThe issuance of 
$20,000 construction bonds was 
approved by the voters at a recent 
election. 


Port of Newport (P. O. 
Newport), Ore. 

Bond Offering—Sealed bids will 
be received by the Board of Com- 
missioners, until 7:30 p.m. on Jan. 
5 for the purchase of $25,000 not 
to exceed 3% interest improve- 
ment bonds. Interest payable J-J. 
Due $5,000 on Jan. 1, from 1949 
to 1953 incl. 


Riddle, Ore. 

Bond Sale Details—In connec- 
tion with the sale of the $20,000 
water bonds to the First National 
Bank, of Portland, as reported in 
our Dec. 1 issue—v. 166, p. 2260— 
we learn that the bonds were sold 
as 4s, at a price of 100.10, a basis 
of 3.99%. Principal and interest 
(J-J) payable at the City Treas- 
urer’s office. Due serially on Jan. 





1, from 1953 to 1972 inel. 


Salem, Ore. 

Bond Sale—The $44,127.77 im- 
provement bonds offered on Dec. 
8—-v. 166, p. 2260—were purchased 
by the First National Bank, of 
Portland, the only bidder. Dated 
Dec. 1, 1947. Due serially on Dec. 
1, from 1948 to 1957 incl. Princi- 
pal and interest payable at the 
City Treasurer’s office. 


PENNSYLVANIA 


Bethlehem School District, Pa. 

Bond Sale—The $600,000 fund- 
ing and improvement bonds of- 
fered on Dec. 10—v. 166, p. 2260 
—were purchased by a syndicate 
composed of Stroud & Co., of 
Philadelphia, Singer, Deane & 
Seribner, of Pittsburgh, Butcher 
& Sherrerd, Schmidt, Poole & Co., 
and Wurts, Dulles & Co., all of 
Philadelphia, as 1%4s, at a price 
of 100.67, a basis of 1.653%. Dated 
Dec. 15, 1947. Interest payable 
J-D. Due serially on Dec. 15 from 
1948 to 1962 incl. The next high- 
est bidder was the First Boston 
Corp., and Blair & Co., Inc., joint- 
ly, for 1%s, at 100.339. 


Camp Hill, Pa. 
Bond Offering —H. A. Achen- 
bach, Borough Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Dec. 22 for the purchase 
of $42,000 funding and improve- 
ment coupon bonds. Dated Dec. 1, 
1947. Denomination $1,000. Due 
$2,000 on Dec. 1, from 1948 to 1962 
incl. Registered as to principal 
only. Bidders to name the rate 
of interest in multiples of % of 
1%. Bids will be received for the 
entire issue at any one rate of in- 
terest, but no bid combining two 
different rates of interest will be 
accepted. Interest payable J-D. 
The bonds are issued subject to 
the favorable opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, and will be delivered the 
purchaser only if and after the 
proceedings authorizing the issu- 
ance thereof have been approved. 
by the Department of Internal Af- 





fairs of the Commonwealth of 


;only other bidder was the First 
|National Bank, Boston, at 0.89%. 





Pennsylvania. A certified check 
for 2% of the bonds bid for, pay- 
able to the Borough Treasurer, is 
required. 


Downineten School District, Pa. 

Bond Sale—The $60,000 funding 
and improvement bonds offered 
on Dec. 2—v. 166, p. 2155—were 
purchased by the Downington Na- 
tional Bank, as 1%s, at a price of 
100.08, a basis of 1.236%. Dated 
Dec. 1, 1947. Interest payable J-D. 
Due serially on Dec. 1, from 1948 
to 1959 incl. The next highest bid- 
der was Hallowell, Sulzberger & 
Co., for 154s, at 100.503. 


Punxsutawney School District, Pa. 

Bond Sale—An issue of $200,000 
building bonds was purchased re- 
cently by a syndicate composed of 
Blair & Co. Inc, Arthurs, 
Lestrange & Klima, Singer, Deane 
& Scribner, E. H. Rollins & Sons, 
and Fauset, Steele & Co., all of 
Pittsburgh, as 2%s, at 100.81, a 
basis of 2.155%. Dated Jan. 1, 
1948. Due $10,000 on Jan. 1, from 
1949 to 1968 incl. The next highest 
bidder was Halsey, Stuart & Co., 
for 2\%s, at 100.65. 


Uniontown, Pa. 

Bond Offering—-I. W. Rider, Di- 
rector of Finance and Accounts, 
will receive sealed bids until Dec. 
29 for the purchase of $50,000 lad- 
der truck series of 1947 bonds. 
These are the bonds offered on 
oe 5—v. 166, p. 2363—and not 
sold. 


Bond Sale—The $15,000 motor 
sweeper and truck series of 1947 
bonds offered at the same time 
were purchased by Singer, Deane 
& Scribner, of Pittsburgh, as 15s, 
at a price of 100.246, a basis of 
1.561%. Dated Dec. 15, 1947. In- 
terest payable J-D. Due serially 
on Dec. 15, from 1949 to 1953 incl. 
The next highest bidder was 
Arthurs, Lestrange & Klima. 


RHODE ISLAND 


Newport, R. I. 

Note Sale — The $300,000 tem- 
porary loan notes offered on Dec. 
'9—v. 166, p. 2363—were purchased 
iby the Second National Bank of 
| Boston, at 0.663%, discount. Dated 
| Dec. 9, 1947. Due June 9, 1948. The 











































































SOUTH CAROLINA 


Charleston County School District 
No. 20 (P. O. Charleston), S.C. 
Bond Sale—The $800,000 school 

bonds offered on Dec. 9—v. 166, 

p. 2155—were purchased by a syn- 

dicate. composed of the Harris 

Trust & Savings Bank, of Chicago, 

R. S. Dickson & Co., of Charles- 

ton, Robinson-Humphrey Co., of 

Atlanta, E. H. Pringle & Co., 

Frost, Read & Simons, and James 

Conners & Co., all of Charleston; 

at 100.3998, a net interest cost of 

2.622%, as follows: $460,000 as 

212s, maturing $30,000 on Jan. 15, 

from 1949 to 1958; $40,000 from 

1959 to 1962, and $340,000 as 2%4s, 

maturing on Jan. 15, $40,000 in 

1963, and $60,000 from 1964 to 

1968, all inclusive. Dated Jan. 15, 

1948. Interest payable J-J. The 

next highest bidder was the. 

Northern Trust Co., Chicago, 

Trust Co. of Georgia, Atlanta, and 

F. W. Craigie & Co., jointly, for 

$460,000 as 2142s, and $340,000 

2%4s, at 100.054. 


Clinton, S. C. 

Bond Sale—An issue of $25,000 
2%% electric light system rev- 
enue bonds was purchased re- 
cently by M. S. Bailey & Son, 
Bankers, of Clinton. Dated Nov. 
15, 1947. Due on Nov. 15 from 
1948 to 1957 incl., subject to re- 
demption, in whole or in part, but 
if in part, in inverse numerical 
order, at the option of the Town 
on May 15, 1949, or any subse- 
quent interest payment date at par, 
plus accrued interest to date fixed 
for redemption and a redemption 
premium of 1% of face amount 
thereof. Approved as to legality 
by Huger Sinkler, of Charleston. 


Florence City School District, S. Gy, 
Bond Sale—An issue of $250,000 
building bonds was purchased on 



























































Nov. 26 by R. S. Dickson & Co., 
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of Charlotte, at par, a net interest 
cost of 1.8405%, as follows: $30,- 
000 as 1%s, maturing $7,000 from 
1943 to 1950; $9,000 in 1951; $150,- 
000 as 134s, maturing $25,000 from 
1952 to 1957, and $70,000 as 2s, ma- 
turing $35,000 in 1953 and 195). 
Dated Nov. 15, 1947. Principal and 
interest (M-N) payable at the 
Chase National Bank, New_Ycrk 
These are the bonds authorized at 
the election held on Aug. 19. Av- 
proved as to legality by Huger 
Sinkler, of Charlotte. 


Greenwood County (P. O. 
Greenwocd ), S. C. 

Bond Sale—An issue of $320,000 
2% road bonds was purchased re- 
cently by the County Bank, and | 
the Bank of Greenwood, both of 


Greenwood, jointly. Dated Oct. 1, | 


1947. Due $20,000 on Oct. 1, from 
1948 to 1964 incl. 
demption on April 1, 194J, or any 
interest payment dace thereafter. | 
Principal and interest (A-O) pay- 


able at the Manufacturers Trust | 
Co., New York. Approved as to, 


legality by Huger Sinkler, of | 


Charleston. 


Richland County School District 

No. 1 (P. O. Columbia), S. C. | 
Bond Sale—The $500,000 school | 
coupon bonds offered on Dec. 9— | 
v. 166, p. 2260 — were purchased 
by a syndicate composed of R. 5S. 
Dickson & Co., Charlotte, F. W. 
Craigie & Co., of Richmond, Frost, 
Read & Simons, of Charleston, 
and G. H. Crawford & Co., of 
Columbia, as 2%s, at 100.421, a 
basis of 2.596%. Dated Nov. l, 
1947. Due serially on Nov. l, 
trom 1948 to 1967, incl. Principal 
and interest payable (M-N) at 
Columbia or New York City. The 
next highest bidder was the Har- 
ris Trust & Savings Bank, Chi- 
cago, Trust Co., of Georgia, At- 
lanta, Robinson-Humphrey Co., 
and Varnedoe, Chisholm & Co., 
in.., jointly, for 1%s, at 100.36. 


TENNESSEE 


Davidson County (P. O. 
Nashville), Tenn. 

Bond Sale — The $1,500,000 
bonds offered on Dec. 10—v. 166, 
p. 2155—-were purchased by a syn- 
dicate composed of the Equitable 
Securities Corp., Harris Trust & 
Savings Bank, Northern Trust Co., 
both of Chicago, Commerce Union 
Bank, Webster & Gibson, both of 
Nashville, Robinson-Humphrey 
Co., of Atlanta, J. C. Bradford & 
Co., of Nashville, and the Union 
Planters National Bank & Trust 
Co., of Memphis, as 2.70s, at 
101.09, a basis of 2.609%, as fol- 
lows: 
$1,000,000 rural elementary school 

building, first series bonds. 
Due serially on Jan. 1, from 
1949 to 1973 incl. 

500,000 rural high school build- 
ing bonds. Due serially on 
Jan, 1, from 1949 to 1973 in- 
clusive. 

Dated Jan. 1, 1948. Principal 
ard interest (J-J) payable at the 
Chemical Bank & Trust Co., New 
York City. The next highest bid- 
der was the First National Bank, 
Memphis, and _ Associates, for 
2%s, for 101.333. 


Franklin County (P. O. 
Winche-ter). Tenn. 

Bond Sale—The $750,000 school 
bonds otfered on Dec. 9—v. 166, 
p. 1939— were purchased by the 
Equitable Securities Corp., and 
Associates, at par, a net interest 


DIVIDEND NOTICE 


The Weatherhead Company 


A quarterly dividend of $1.25 
per share has been declared by 
the Board of Directors on the 
+ outstanding Preferred Stock of 








Subject to re- | 


| 1844, maturing in 1960 and 1961, 


cost of 2.65%, as follows: $400,000 | 
as 24s, maturing $50,000 on Jan. 
1, from 1952 to 1959, and $350,000 
as 2%4s, maturing £50,000 on Jan. 
1, from 1960 to 1963 incl. Dated 
Jan: 1, 1948. Interest payable J-J. | 


TEXAS 


Agricultura! end [feeh-nical Col | 
ege of Texas (P. O. Colieg2 | 
Staion), Texas | 

Bend Tende*s Ixcvited—!t i | 
stated by Comptroller W. H. Holz- | 
ipann tuat in accordance with the | 
»ption contcined in the bonds an 
in the resolution authoriz'ng thei | 
issuance and in accordance wit? | 
the resolution adopted by tie | 
Board of Directors on Nov. 25, | 
1247, consisting of an crder t | 
ourchase in the open market, at 
not exceeding the price said bonds 
may be redeemed prior to matur-| 
ity, $100,000 principal amount of 
134% Refunding bonds, Series of 


~/ 7/0 


| 
| 


»f Agricultural and Mechanical 
College of Texas, holders of said | 
s0rds aie invited to submit not 
later than Jan 5, 1948, propos:ls 
for their sale to the College. Sales 
may be made at the Guacanty 
Trust Co., New York City, or at 
the office of the above Comp- 
troller. Funds sufficient to pay 
the principal and interest to tne 
date of purchase, plus the pre- 
mium, if any, are on hand for that 
»urpose. All sales must be com- 
pleted by Jan. 15, 1948. 


Carthage Independent Sch. Dist., 
Texas 


Bord Sale—An issue of $1,100,-| 
000 school bonds was purchased | 
subject to an election to be held 
on Dec. 18 by the First of Texas 
Torp.. of San Antonio, Columb‘an 
Securities Corp., of San Antonio, 
R. J. Edwards, Inc., of Oklahoma 
City, James C. Tucker & Co., of 
Austin and Charles B. White &| 





1949 
and 


1948; $60,000 in 
ia 1951, 


$65,000 in 
and 1950: $50,000 
$25,000 in 1952. 


Ci'mer [nd-pend-nt Sch>ol Distric: | 


(P. O. Giimer), fexas 
Bends Voted—At a recent e'ec- 


| tion the votez:s appioved t.:¢ is-| 


sance of $130,C0) constructicn 
sends by a heavy majority. 


| Jefferson County Dreinag: Dist. 


No. 6 (P. O. Bzaumcn-), 


Texas 


Bond Sale—Cancelled—tThe ocf- 


| "ering of the $2,000,00) not to ex- 


seed 4% interest improvement 
unlimited tax bonds scheduled for 
Jan. 26 has been cancelled. The 
bonds have been sold to the First 
Soufhwest Co., of Dallas, Fridicy 


& Hess, of Houston, and Associ- | 


ates, as 2%s, and 2's. 
Killeen Independent Sch. Dist., 


Texas 


Bonds Sold—An issue of $109,- 
00 school house series of 1947 
xonds was purchased recently by 
R. A. Underwood & Co., of Dailas. 
These are the bonds authorized at 
che election held on Oct. 18. Dated 
Nov. 1, 1947. Approved as to 
egality by McCall, Parkhurst & 
Srowe, of Dallas. 


Navasota Independent Sch. D-’st., 
Texas 


Bonds Sold—The $259,000 hos- 
pital bonds offered on Dec. 4 were 
purchased by Rowles & Co., of 
Houston, and Associates, at a net 
iriterest cost of 3.49%. These are 
the bonds authorized at the elec- 
tion held on Nov. 15. 


Panola County Common Sch. Dist. 
No. 17 (P. O. Murvaul), Texas 
Bond Sale—An issue of $55 000 

334% school house bonds was pur- 

chased recently by the First of 

Texas Corp., of San Antonio. Dated 

Nov. 15, 1947. Denom. $1,000. Due 

on Nov. 15, as follows: $2,009 from 


So., of Houston, jointly, at par, as| 1948 to 1962: $3,000 from 1963 to 
follows: $134,000 as 2's, matur-| 1970, and $1,000 in 1971, optional 
ng in 1949 and 1950; $796,000 as| Noy. 15, 1957. Principal and in- 
2¥%s, maturing from 1951 to 1960/ terest (M-N) payable at the 
inclusive, and $170,000 as 2%4s,| American National Bank, Austin. 


maturing from 1961 to 1963 in-| 
clusive. 


Dallas, Texas 


Bonds Voted — At the election 
held on Dec. 2 the voters ap-| 
proved the issuance of $7,500,000 | 
water bonds, and $3,500,000 sani- | 
tary sewer bonds. 


Ector County, County Indep. Sch. 
Dist. (P. O. Odessa), Texas 


Bond Sale—tThe _ $1,69),09C 
school house bonds offered on 
Dec. 4—v. 166, p. 2155—were pur-| 
thased by a syndicate composed of 
Rauscher, Pierce & Co., of San 
Antonio; Crummer & Co., Inc. of 
Texas, of Dallas; Columbian Se- 
surities Corp. of Texas. of. San 
Antonio; McClung & Kricker- 
»0cker, of Houston; Dewar, Rob- 
artson & Pancoast, of San An- 
sonio; Moroney, Beissner & Co. 
»f Houston; First of Texas Corp. 
of San Antonio; Fridley & Hess, 
Rotan, Mosle & Moreland, both of 
Houston, and Russ & Co, of San 
Antonio, at a net interest cost of 
2.9229%, as follows: $764,000 as| 
234s, maturing on Dec. 1, $55 000) 
in 1948; $57,000 in 1949; $58,000 in | 
1950; $60,000 in 1951; $62,090 in| 
‘1852; $63,000 in 1953; $65,000 in! 
1954 and 1955; $67,000 in 1956;} 





Approved as to legality by Gibson, 
Gibson & Boothman, of Austin. 


Pearsall Indep. Sch. Dist., Texas 


Bonds Approved as to Legality 
—The $200,000 school house bonds 
authorized at an election held re- 
cently were approved as to legal- 
ity by Dumas & Huguenin, of 
Dallas. Dated Nov. 1, 1947. 


Perryton independent Sch, Dist., 
Texas 


Bond Sale—The $395,090 con- 
struction bonas offered on Dec. 
9 — v. 165, p. 2364 — were pur- 
chased at public auction by the 
First National Bank, Perryton, as 
2%s, at par. The next highesi 
»vidder was R, A. Underwood & 
Co., for 242s, and 3s. 


Port Lavaca, Texcs 
Bond Sale—An is-ue of $25,000 
bonds was purchased recently by 
Rauscher, Pierce & Co., of San 

Antonio, as follows: 

$15,000 334% fire station bonds. 
Due $1,500 on Dec. 1, from 

1958 to 1967 inclusive. 
10,000 344% fire station bonds. 
Due $1,000 on Dec. 1, 
1948 to 1957 inclusive. 


Dated Dec. 1, 1947. Principal 


‘tional Bank of Boston. 


Wharton, Texas 


Bonds Not Veted—-At the elec- | 
voters | 
did not approve the issuance of 


|ticn held on Dec. 1, the 
7550,L09 bonds as iollows: $200,- 
| 010 sower system bonds; $150,000 
water works bonds; $60,000 sewe1 


bords; $90,009 fire station bonds’ 


WASHINGTON 
Moses Lake, Wasi. 

Bonds Voted — At the election 
held on Dec. 2 the voters ap- 
iproved the issuance of £25,000 
| municipal fire station and jail 
| building bonds. 


$50,000 street bends, and $40,00u| Ridgefield Cons. Sch. Dist. (P. O. 


vier works bonds. 
UTAH 
Ocden, Utah 

Bond Sale—:ae 37v0,600 bond: 
offered on Dec. 9 were purchese 
oy the Parris Trust & 
Bank, of Chicago, First Secur:.; 
Trust Co., and Ldward L. Burtor 
& Co., both of Salt Latte City 
| jointly, as 2s, at 100.305, a net in- 
‘erest cost of 1.97%, as follows 


| 
| 


| $350,000 storm sewer bonds. Due | 
on Dec. 1, a; follows: $59,090 


in 19438; $40,000 in 1951: $23,- 
000 in 1952; $40,000 i1 1953; 
$10,000 in 19354 and 1955, 
$15,000 in 1957 and 1253; $23,- 
090 in 1959; $29,009 in 1969 
$30,000 in 1962, and $70,000 in 
1963. 

390,000 fire cepartment bonds. 
Due on Dec. 1, as follows: 
$50,000 in 1948; $35,000 in 
1951; $25,009 in 1952: $30,050 
in 1953; $5,000 in 1954; $10,- 
000 in 1955, 1957, and 1933: 
$20,000 in 1959; $15,000 in 
1960; $30,000 in 1962; and 
$60,000 in 1963. 

50,000 sanitary sewer bonds. Due 
$5,000 on Dec. 1, from 1953 toa 
1962 inclusive. 

Dated Dec. 1, 

and interest (J-D) payable at th> 

Irving Trust Co., New York, N. Y. 

The purchaser will be furnished 

with the approving opinion of 

Chapman & Cutler, of Chicago. 

The next highest bidder was 

Bankers Trust Co., N. Y., R. W 

Pressprich & Co., and Walker 

Bank & Trust Co., Salt Lake City, 

for 2s, at 100.085. 


VERMONT 


Morrisville, Vt. 


Bond Offering—Sealed bids will 
be received by the Water and 


|\Light Commissioners until noon | 


on. Dec. 18 for the purchase of 
$900,000 not to exceed 3% interest 
improvement coupon bonds. Dated 
Dec. 1, 1947. Denomination $1,009. 
Due $25,000 on Dee. 1, from 1959 
to 1985 incl. Principal and inter- 
est (J-D) payable at the First Na- 
Bidders 
must bid for the entire issue and 
may name one or two rates of in- 
terest in multiples of %4 of 1%. 
Approved as to legality by Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston, a copy of which will be 
furnished the purchaser. The 


Savirg | 


1947. Principa! | 


Vancouver), Clark County, Wash. 

Berds Voted—It is reported that 
the vceters approved recently the 
issuance of $60,600 construction 
bonds. 


Seattle Local Imvrovem:nt 
Districts, Wash. 
| Bond Cas—nH. L. Collier, City 
Treasurer, announces that the fol- 
|lowirg bonds are called for pay- 
| ment: 
| On Dec. 12 
University Way, Dist. No. 5209, 
| Nos. 114 to 129. 
| 9th Ave., S. W., et al., Dist. No. 
|5422. Nos. 175 to 199. 
36th Ave., S. W., Dist. No. 5489, 
| No. 23. 
On Dec. 13 
| Elmore St., Dist. No. 5618, No. 2. 
On Dec, 16 
| East 45th St., Dist. No. 5648, 
| Nos. 1 to 6. 
Snoqualmie St., Dist. No. 5654, 
| Nos. 1 to 9. 
Interest ceases on dates called. 
Cash is also available to apply 
(on the following matured bonds: 
Dist. No. 3564, No. 128; Dist. No. 
| 3797, No. 50. 


WISCONSIN 
| Milwaukee County (P. O. 


| 
J 
| 
| 


Milwaukee), Wis. 

Bond Sale The $5,500,000 
bonds offered on Dec. 8—v. 166, 
p. 2156 — were purchased by a 
syndicate composed of the Guar- 
anty Trust Co. J. C. Devine & 
Co., both of New York, Weeden 
& Co., of San Francisco, and 
, Wood, Struthers & Co., of New 
| York, as 1.30s, at a price of 

interest cost of 


100.002, a net 


'1.2999% as follows: 

$2,800,000 veterans’ housing bonds. 
Due serially on Feb. 1, from 
1949 to 1953 incl. 
1,400,000 park bonds. 
serially on Feb. 1, from 1949 
to 1953 incl. 

1,300,000 airport bonds. Due 
serially on Feb. 1, from 1949 
to 1953 incl. 


Dated Jan. 1, 1948. Interest 
payable F-A. The next highest 
bidder was the First National, 
Bank, Chicago, Drexel & Co., 
Glore, Forgan & Co., Lee Higgin- 
son Corp., L. F. Rothschild & Co., 
A. G. Becker & Co., Roosevelt & 
Cross, and Trust Co., of Georgia, 
Atlanta, jointly, for 1.40s, at 
100.155. 


Due 





WYOMING 


from | 


bords will be.delivered at the Worland, Wyo. 

First National Bank of Boston,| Bond Offering — Noel Morgan, 
against payment in Boston funds, TOwn Clerk, will receive sealed 
on or about Jan. 7, 1948. No bids ids until 8 p.m. on Dec, 22 for 
for less than par and accrued in- , the purchase of $108,000 not to ex- 


terest to date of delivery will be ceed 3% interest bonds as follows: 
considered. Telephone bids will $72,000 sewerage bonds. Due $4,- 
not be accepted. 000 on Jan. 1, from 1949 to 
1966 incl., optional Jan. 1, 
VIRGINIA 
| 


1958. 
Elizabeth City Corn'y (P. O. 36,000 airport bonds. Due $2,000 
Hampton), Va. 


on Jan. 1, from 1949 to 1966 
| Bend Offering —R. E. Wilson, | 


incl. optional Jan. 1, 1958. 
|Clerk, Board of Supervisors, will Dated Jan. 1, 1948. Denomina- 
rec2ive sealed bids until Jan. 14 


tions $1.000 and $500. These are 
the bonds authorized at the elec- 


$69,000 in 1957 and 1958; $74,000 | and interest (J-D) payable at the 
in 1959, and $836,000 as 3s, matur-/| First State Bank, Port Lavaca. 
ing $74,000 in 1960 and 1961; $75,- | Avproved as to legality by Vinson, 
000 in 1962; $80,000 in 1963; $86,- | Elkins, Weems & Francis, of 
900 in 1964; $87,000 in 1965, and Houston. 

$180,000 in 1966 and 1967. Dated | 


for the purchase of $112,000 not to 
exceed 6% interest airport bonds. 
Intcorest payable J-J. These are 
the bonds offered on Dec. 10—v. 
166, p. 2260—for which all bids 
received were r--ected. 


tion held on Oct. 31. The pur- 
chaser will be furnished with the 
approving opinion of Myles P. 
Tallmadge of Denver. A certified 
check for $5,000 payable to the 








the Company, payable January 
15, 1948, to stockholders of 
record at the close of business ° 
on January 2, 1948. 

MORRIS H. WRlcer 
December 8, 1947 osatd 
Cleveland, 


Ohio 








Dee. 1, 1947. Principal and inter- | 
est (J-D) payable at any bank’) 
designated by the purchaser. 


Fort Stockton Sch. Dist., Texas | 


Bonds Voted—At an election 
held on Nov. 22 the voters ap- 
proved the issuance of $375,000 
construction bonds. 


Fort Worth Independent Sch. Dist., 


Texas - 


Bond Sale—The $260,000 schoo: 
house bonds offered on Dec. 4 
were purchased hv the Dallas! 
Union Trust Co., of Dallas, at 2 
net interest cost of 1.352%. Dated 








Dec. 15, 1947. Due as follows:* 


Santa Anna, Texas 


Bonds Sold—An issue of $50,009 
street improvement bonds was 
purchased recently by the First of 
Texas Corp., of San Antonio, at 
par, as follows: $16,000 as 3%s 
maturing from 1949 to 1958, and 
$49,000 as 3%4s, maturing from 
1959 to 1968, both inclusive. Dated 
Feb. 1, 1948. 


Texarkana, Texas 
Bonds Voted—The City Secre- 
tary states that at a recent elec- 
tion the voters ratified the. issu- 
ance of $5,375,000 water works 
and sewer improvement bonds by 
a majority of more than 4 to-k» - 


Town Treasurer, is required. 


CANADA 


BRITISH COLUMBIA 


WEST VIRGINIA 
Burnsville, W. Va. i 
Bonds Voted—The Town Re- | 
corder states that the voters ap- | M. . ; 
proved the issuance of $12,000| British Columbia (Province of ) 
bridge construction bonds by a | Debenture Sale — The $5,000,- 
wide margin at the election held ;900 242% debentures offered on 
on Nov. 25. Dec. 9—v. 166, p. 2364—were pur- 
chased by A. E. Ames & Co., of 
Cimtenten, WY. Ve. |Toronto, and Associates, at 99.697, 
Bond Election—At an election ‘a basis of 2.565%. Dated Dec. 15, 
to be held in January the voters |1947. Principal and interest (J-D) 
will consider the issuance of $300,- payable in Canada. Due on Dec. 
900\.2Hunicipal baseball stadium |1, 1952. The next highest bidder 
borids..and $50,090 land acquisi- | was Miles, Spence & Co., and As- 
tion bonds. 'sociates, at-99.64. 








